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Abitibi Power & Paper Co., Ltd.—Definitive Bonds— 


Definitive first mortgage 342% serial and 20-year bonds, series A, 
are now available for exchange for the presently outstanding bonds 
at the Montreal Trust Co. in Torcnto, Montreal, Winnipeg or Van- 
couver, Canada. The first interest payment date is Oct. 1, 1947.— 


V. 166, p. 49. 


All American Industries, Inc.—Acquisition— 


The corporation has acquired the entire outstanding capital stock 
of A. D. Cook, Inc., manufacturer of deep well steam pumps, plunger 
pumps, turbine-driven pumps, well supplies and compression-type hy- 
drants, with plants at Lawrenceburg, Ind., it was announced on Sept. 
4. The Cook firm, which has been in business for 66 years, has a gray 
dren foundry for its own use in addition to integrated manufacturing 
facilities. 

The abovementioned acquisition is the third for All American during 
the current year. The others were Oklahoma Steel Castings Co., of 
Tulsa, Okla., and The FitzSimons Steel Co., of Youngstown, Ohio.— 


V. 165, p. 2661. 
American Airlines, Inc. (& Consolidated Sub.)—Earns. 








Six Months Ended June 30— 1947 1946 
Operating revenues ~.~~~-~~-~--~-~-~--~---.--~--~----- $37,819,145 $28,308,250 
Operating expenses —~~.~..-~~+--~-~-~~-~~----~+---- 36,496,717 26,473,429 
Prov. for obsolescence and depreciation of 

property and equipment__—....--.-------~~-- 4,856,864 1,796,866 

Net operating profit.......-.......-----.. . * $3,534,436 $37,955 
Portion of estimated expense of transition to 

peacetime operations representing amount 
_ equivalent to Federal income tax credit re- 

: REI oS 349,414 513,023 
I: Bi ce es en --—.------~---- 600,000 172,291 
Amount applicable to advance payments for 

equipment not yet delivered__..._..__.._-~-~- Cr263,137 Cr54,154 
NE IONE Fin i io ne 111,580 128,543 
Federal income tax credit resulting from loss 

Be SE lie ie signe hints ecinbiimeimemnseie me Cr2,045,000 _ Cr600,000 

SO cai cae ca cnrehsirisackirntith es geacsivineiesennas terins saan as cen $2,287,293 $121,748 
Gevente mee town... 30,708,392 28,505,998 
Revenue passenger miles flown _.-...--..---~-~- 679,980,271 538,256,195 

*Loss. 


NOTES—The above financial statement includes American Airlines 
de Mexico, S. A., a wholly owned subsidiary, but do not include Sky 
Chefs, Inc., Manhattan Air Terminals, Inc. (both wholly owned) or 
American Overseas Airlines, Inc. (61.8% owned). 

American Overseas Airlines, Inc., on the basis of a temporary 
airmail rate of 75c. per ton mile, operated at a loss of $1,798,366 for 
the six months ended June 30, 1947, the company’s proportionate 
share of which is not reflected in the above statements. This sub- 
sidiary has pending before the Civil Aeronautics Board a request for 
adjustment of airmail rates for the years 1945, 1946 and 1947. The 
extent, if any, by which such airmail rates may be adjusted and its 
effect upon the company’s profit and loss statement is undeterminable 
at this time. 

During the six months ending June 30,1947, the company deferred 
$874,299 interest paid on debentures used for financing acquisition of 
equipment and facilities and expense incurred in training of personnel 
for operation of DC-6 airplanes. The interest is being capitalized as 
the equipment is placed in service and the training expenses are 
being amortized over a period of four years. The Federal income tax 
credit includes $332,237, resulting from the aforementioned deferred 
interest and training expenses. ? 

Quarters Ended— June 30,'47 Mar. 31,’'47 June 30,46 
ee oes kee $786,343 *$3,073,636 $325,901 

*Loss. 

Operating revenues rose to $22,115,205 in the second quarter, com- 
Pared with operating revenues of $15,703,940 in the first quarter. 
Operating expenses for the two periods were: Second quarter, $18,- 
280,742; first quarter, $18,215,975. 


At the end of June, this year, American’s fleet consisted of 132 


Planes, 16 of them the new 52-passenger, four-engine DC-6 Flagships, 
39 of them 50-passenger four-engine DC-4s, six DC-4 Airfreighters, 
67 2l-passenger twin-engine DC-3c and for DC-3 Airfreighters. 

As of June 30, 1946, American had a fleet of 110 planes in com- 
mercial operations, including 80 DC-3s, four Dc-3 Airfreighters, 
20 four-engine DC-4s and six DC-4 Airfreighters. 


New News Editor— 

David E. Nopper has been appointed News Editor, according to Rex 
Smith, Vice-President, public relations. 

Mr. Nopper formerly was director 0 
Public relations division. He had been 
April—vV. 166, p. 849. 


American Brake Shoe Co.—Registers with SEC— 

The company on Sept. 8 filed a registration statement with the 
SEC sevasing %199,101 ores ($100 par) cumulative preferred stock, 
convertible into common stock any time prior to Oct. 1, 1957. eg 
writers are The First Boston Corp., New York, and Harris, Ha 
Co. (Inc.), Chicago. Preferred shares will be offered for subscription 


f the company’s Washington 
acting news editor since 
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to common stockholders of record on Oct. 1, in the ratio of one 
share of preferred for each five shares of common held. Unsub- 
scribed shares will be offered publicly through the underwriter. Pro- 
ceeds will be used to pay off $12,250,000 short-term bank loan and 
for general funds.——v, 166, p. 753. 


American Can Co.—To Build Beer Can Plant— 


The company on Sept. 10 announced the purchase of a 46-acre sit 
. . ” 7 * e 
erg N. J., for a beer can factory. < 
st of property, building and complete equipment will be an esti- 
— $10,000,000, according to R. L. Sullivan, Vice-President, who 
Said the plant, which will employ about 700 persons, should be in 
production within 12 months. 
a /. company is going ahead with construction immediately, despite 
on building costs,” Mr. Sullivan said, “‘because although it has 
upwere’ 'reaninemiae re the gd can’s return to civilian markets, 
vers irements have soared to a point that indicate er- 
manently higher level of demand.” . e- 
Capacity Production at Hillside, Mr. Sullivan said, will boost the 
company’s total output 33% over production now being obtained at 
factories in Jersey City, Brooklyn, Chicago, Houston, Los Angeles 
and San Francisco, New production lines being completed in St. Louis, 
= = will augment can supplies of midwestern brewers.—V. 165, 


American Cities Power & Light Corp.—Partial Re- 
demption— 

The directors have called for redemption on Nov. 1, 1947, 46,150 
Shares of serial class A stock, optional dividend series of 1936, at 
$52.50 per share, and accrued dividend from Oct. 1, 1947, Harry A. 
Arthur, President, announced on Sept. 9. 

The regular quarterly dividend on such stock accruing to Oct. be 
1947, will be paid to stockholders of record Sept. 17, 1947. 

The 46,150 shares to be redeemed will be selected by lot from the 
shares held of record at the close of business on Sept. 22, 1947. 
Manufacturers Trust Co., New York, N. ¥., has been named to act 
as redemption agent.—V. 166, p. 753. 


American Insulator Corp. of Delaware—Earnings— 





6 Months Ended June 30— 1947 1946 
RN I Maa $498,150 $289,210 
Selling, admin. and general expenses_._________ 161,320 141,041 
Discounts on purch., less discounts on sales, etc. Cr885 Cr2,291 
PeGeraL ipeees tab 127,000 *60,800 
Pennsylvania income taxes.........___________ 14,000 *6,400 

Net income from operations........_____._-__ $196,715 $83,260 


*Adjusted to the amount thereof applicable to that period on the 
rg _— on income determined to ‘be payable for the year 1946.— 
‘ , p. 49. 








In This Issue 


Stock and Bond Quotations 





Page 
New York Stock Exchange (Stocks) -_.. 17 
New York Stock Exchange (Bonds) -_-_____~ 28 
New York Curb Exchange____ .-------. ~~ 33 
Baltimore Stock Exchange... ..--_- 37 
Boston Stock Exchange__.......-.--------- 37 
Chicago Stock Exchange___--..-----~-~---- 38 
Cincinnati Stock Exchange___..-...----..-- 38 
Cleveland Stock Exchange_____.-..----.-~-- 38 
Detroit Stock Exchange___-.--------------- 39 
Los Angeles Stock Exchange_-..._.--.--.--- 39 
Philadelphia Stock Exchange-___.....--.---- 40 
Pittsburgh Stock Exchange -_..------------- 40 
St. Louis Steck Exchange____--.....------- 40 
San Francisco Stock Exchange_-__-~~~------ 40 
Montreal Stock Exchange____..----.--.---~-- 41 
Montreal Curb Exchange-_-_.._..-------.--- 42 
Toronto Stock Exchange-_-_--.----------~--- 43 
Toronto Stock Exchange—Curb Section--_-_-_- 45 
Over-the-Counter Markets___..-.---------- 46 
Transactions New York Stock Exchange__.. 28 
Transactions New York Curb Exchange___. 28 
Steck and Bond Averages- -_--~---------.-.- 28 


Miscellaneous Features 


General Corporation & Investment News_Cover 
8 


State and City Bond Offerings__.......-~--- 5 
Redemption Calls and Sinking Fund Notices 49 
The Course of Bank Clearings__.......---~-- 47 
Dividends Declared and Payable_______-_-_-_-- 50 
Foreign Exchange Rates____......._------- 45 
Combined Condition Statement of Federal 
Réserve Weiidkdebdnc dean os ed enous. 45 
Condition Statement of Member Banks of 
Federal Reserve System.___......--.---..- 4 
Capital Flotations for August 1947___..-__-- 3 




















American Light & Traction Co.—SEC Affirms Refusal 


to Stay Proceedings on Plan— 

The SEC on Sept. 3 affirmed its previous order which denied the 
motion of Allied Chemica] & Dye Corp, to stay proceedings on 
Light & Traction Co.’s plan of reorganization. The Commission, in 
& memorandum opinion said its decision on Aug. 12 was predicated 
poe fg belief that proponents are entitled to be heard on the plan's 

r . 

United Light & Railways Co., parent of American Light, joined in 
the latter’s reorganization application. Allied Chemical is a large 
stockholder of American Light. 

The SEC also pointed out that the plan in its opinion appeared 
to have certain deficiencies, including the absence of any assurance 
of expeditious compliance with the Commission's 1941 divestment ortler. 

Under its provisions, which supersedes a previous plan, American 
Light would continue its existence with its present capital structure 
bs Sete gas utility instead of being liquidated as originally 

roposed. 

The Commission said that under the latest plan the time within 
which steps are to be taken to comply with its order requiring divest- 
ment by American of its interest in Detroit Edison Co, and the 
complete severance of United Light & Railways from the American 
system ‘is not specifically indicated and depends substantially upon 
yee ae of the pipe line project and its profitable operation.’’—~ 

. , Pp. % 


American Manufacturing Co.—Declares Usual Div.— 

The regular quarterly dividend of 25 cents per share has been 
declared on the common stock, payable Oct. 1 to holders of record 
Sept. 18. This makes 75 cents per share to date in 1947. In 1946, the 
company paid four quarterly dividends of 25 cents each, and, in 
December disbursed an extra of 25 cents, which brought the total for 
last year to $1.25 per share.—V, 164, p. 2402. 


American Power & Light Co.—Weekly Input— 

For the week ended Sept, 4, 1947, the System inputs of subsidiaries 
of this company amountea to 209,399,000 kwh., an increase of 29,572, 
a or 16.4%, over the corresponding week last year.—V. 166, 


American Telephone & Telegraph Co.—Rights— 

The company expects that on or about Nov, 10, 1947 assignable 
warrants to subscribe to the proposed new convertiple debentures at 
their face amount will be sent to stockholders entitling each stock- 
holder to purchase $100 of convertible debentures for each six shares 
of stock held at the record date for rights, which is expected to be 
Oct. 31, 1947. Since the amount of the issue will depend upon the 
number of shares outstanding on that date, it will be affected by 
conversions of the company’s presently outstanding convertible deben- 
tures. On the basis of the number of shares outstanding at Aug. 22, 
1947, the amount of the issue would be approximately $354,000,000. 

The stockholders will vote Oct. 15 on approving an authorized issue 
of not exceeding $408,000,000 of new convertible debentures. 

If the maximum principal amount of debentures were to be sold 
and all such debentures should subsequently be converted at the 
maximum conversion price of $150, the company would ultimately 
receive an aggregate of approximately $612,000,000 before deductin 
expenses. The company intends to use the proceeds from the sale 0 
the debentures and such proceeds as are received upon the conversion 
of the debentures for advances to its subsidiary and associated com- 
panies; for the purchase of stock if and when offered for subscription 
by such companies; for extensions, additions and improvements to its 
telephone plant; and for general corporate purposes. The pms | 
announces that it is unable to determine the amount of such 
which will be devoted to any one of the foregoing purposes.—V. 166, 


p. 945. 


American Viscose Corp.—Partial Redemption— 

On Sept. 19 there will be drawn for redemption on Nov. 1, 1947, a 
total of 4,301 shares of 5% cumulative preferred stock at $115 per 
share and dividends. 

Holders of the called shares desiring to receive the redemption priee, 
plus accrued dividends to Nov. 1, 1947, may do so on and after 
Sept. 25, 1947.—V. 166, p. 658. 


American Water Works Co., Inc.—Bids for Stock— 

American Water Works & Electric Co., Inc., is about ready to 
dispose of its water properties through rights to its own common 
stockholders. 

Subject to effectiveness of its registration statement, American Water 
Works Co., Inc., proposes to advertise for bids Sept. 13, to be 
opened Sept. 25 for the sale of 2,343,105 shares of common stock 
(par $5). This is the new company which is to control the water 
properties to be divested by American. 

The bidding would set the price at which the stock would be 
offered, through rights, to American's common stockholders, 

The underwriters would take up all stock not subscribed for through 


ights. 
eae the program, as now contemplated, the bids would be opened 
on Sept. 25 and rights to American's stockholders would expire on 


Oct. 6.—V. 163, p. 1855; V. 165, p. 1722. 


American Water Works & Electric Co., Inc.—Output— 
Power output of the electric properties of this company for the week 
ended Sept. 6, 1947 totaled 92,947,000 kwh., an increase of 13.23% over 
the output of 82,084,000 kwh, for the corresponding week of 1946. 


—V. 166, p. 945. 


Anchor Post Products, Inc.—Files With SEC— 

The company has filed a letter of notification with the SEC regarding 
its proposed offering on Sept. 29 of 45,550 shares of common stack. 
Holders of the company’s common will receive rights to subscribe for 
the additional stock at $6 a share at the rate of one new share for 
each five shares held on Sept. 5. Any stock unsubscribed by 3 pun., 
Oct. 3, may be sold at a price not less than $6 a share. 

The offering, aggregating $273,300, will be used to provide additional 
working capital, liquidate notes payable and increase inventories. 
There will be no underwriters.—V. 163, p. 1718. 


—August Sales Declined 4%— 
1947— Month— 1946 1y4+—-7 Mus.—1946 
$589,983 $614,388 $3,903,636 $4,186,460 


Angerman Co., Inc. 

Period End. Aug. 31— 
Sales 
—V. 166, p. 562. 
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American Zinc, Lead & Smelting Co.—Earnings— 


(Including wholly owned subsidiaries ) 

i . June 30— 1947—-3 Mos.—1946 1947—12 Mos.—1946 
Began ____ $9,437,021 $6,932,706 $32,240,845 $22,114,847 
Cost of goods sold-_ 8,498,321 6,635,654 29,057,373 21,074,810 


$297,052 $3,183,471 $1,040/033 
423473 209,951 














































































































Gross profit on sales $943,700 2 
Other income (net)---- 129,853 42,377 





$1,073,554 $339,429 $3,606,944 $1,249,963 
157,030 139,826 612,946 533,069 


Total income_ _---—- 
Admin, sell. and other 





expenses ..1.__.--+-- : 
Interest expemse (net). 6,320 2 656 14,172 Cri07 
TRONS ie oe ininnnte $910,204 $196,947 $2,979,826 $717,026 


Cancellation of portion 
of prov. for loss Rew 
advances to Metatine 
Mining & Leasing Co. ------ 9,000 peau 35,006 


Prov. for deprec. and 
< 108,000 112,500 367,549 556,951 


depiction ....-.u-<s« 
Prov. for contingencies. pS Res arene 150,000 130,000 


Prov. for loss on amt. 


to Be deducted from 
future rentals__._--- 165,000 Cr71,920 


Prov. for Fed. inc. taxes 304,840 siden 815,315 136,995 
Inc. tax adj. prior yrs.. $$ ------ i Ce er gh ale 77,023 








Net profit transferred 
i sented surplus__— $347,364 $93,447 $1,481,962 $59,971 
Com. shs. outstdg..... 673,100 673,100 673,100 673,160 
Earns. per com. sh._--4 $0.01 80.38 $1.69 ~ Na 
—V. 165, p. 3274. 


Antilla Sugar Estates—Calls Ctfs. and Debentures— 


ticipation certificates, class A and class B, and all of its 6% income 
debentures have been called for redemption on Sept. 30, 1947. 

Funds for the refinancing were obtained in part from the proceeds 
of the sale of the current crop and in part from a 10-year $3,000,006 
sinking fund bank loan. The bank lean was made on substantially 
the same terms as govern the indebtedness which is being retired. 
—V. 166, p. 945. 4 


Arkansas Pewer & Light Co.—Earnings— 

Period End. July 31—. 1947—Month—1946 — 1947—12 Mos.—1946 
Operating revenues... $1,606,425 $1,309,499 $17,609,764 $13,463,818 
Operating expenses__-_— 897,202 734,364 9,205,233 7,702,181 
Federal taxes —..----- 123,883 108.155 1,685,216 Cri61,512 
Other taxes ........-_ 119,467 88.925 1,260,588 1,072,580 


Property retirement re- 
serve appropriation__ 95,018 70,945 955,435 1,059,729 











Net oper. revenues__ $370,855 $307,110 $4,503,292 $3,700,840 
Rent for lease of plant 

(eb) idea ontokn 28,7590 15,750 371,000 189,000 

Operating income_._- $342,105 $201,260 $4,132,292 $3,511,840 
Other income (net)_.-- 1,704 1,310 24,516 | 99,318 

Gross income... $343,809 $292,670 $4,156,808 $3,611,158 
Int. on mtge. bonds_--- 80,760 78,125 940,135 937,501 
Other imt. and deducts. 23,026 11,444 206,977 59,764 
Int. d. to construc- 

tien ey POSSE LI EBS 10,831 10,495 202,802 84,985 





Net income-_-_-__..-.--~ 
Misc. reservations of net 
GROOTNS wecbecnntaan 


$250,854 $213,596 $3,212,498 $2,698,878 
tab kde 13,000 Cr26,000 | 231,000 





Bal. transferred to 





earned surplus... $250,854 $200,596 $3,238,498 $2,467,878 
Dividends applic. to pfd. stocks for the period_- 608,609 608,609 
TA iach leet eae anc ae ipa nna sin date ppeangpa eios $2,629,889 $1,859,269 


—V, 166, p. 754. 


Arnold, Hoffman & Coe., Inc.—Notes Placed Privately 
—Cohu & Torrey announce that they have placed pri- 
vately $600,000 12-year 2°4%-35%4% serial notes. The 
notes mature from March 4, 1948 to Sept. 4, 1959. 


Of the notes, $200,000 were placed with Bank of New York and 
$400,000 with Mutual Life Assurance Co, of Worcester, Mass. For 
full details, see V. 166, p. 850. 


Atlantic City Electric Ce. — Public Offering of Stock 


The American Gas & Electric Co. announced Sept. 4 that it had 
completed negotiations with Union Securities Corp. of New York for 
the sale of 522,416 shares of common stock of Atlantic. Public offer- 
ing of these shares by an underwriting group, headed by Union 
Securities Cerp., is expected about Sept. 17, as soon as an amended 
registration statement becomes effective. . , 

The shares are being sold by American Gas & Blectric Co. pursuant 
to its plan filed with the SEC under the Public Utility Molding Com- 
page Be: of 1935. .They represent about one-helf of American Gas 
& ‘ic’s investment in Atlantic City Electric. ‘The parent com- 
pany contemplates distributing the remaining shares in the form of 
dividends on its common stock. : ; o 

American Gas & E‘ectric originally offered these shares for com-~- 
petitive bidding earlier this year, but- rejected bids received from two 
competing underwriting groups. 


New President— 


Philip Sporn has been elected President, succeeding N. M. Argabrite. 
Mr. Sporn also is President of the American Gas and Electric Co. 
and tts subsidiary operrting companies: . 

B. L. England, Vice-President and General Manager of Atlantic 
City Electric Co., wili continue in charge of the company’s operations 
and will be its senior officer—V,.166, p. 367. « q 


Atlas Corp.—To Become Largest Stockholder in Con- 
ao Avco Manufacturing Corp. below.—V. 166, 
p. , 


Avco Manufacturing Corp.—To Dispose of Interest in 
Cenvair and Acquire Stock in Newly Formed Concern— 


Victor Emanuel, Chairman, on Sept. 5 announced that this corpo- 
ration will acquire a substantial mterest in a new: corporation cen- 
can of the non-aviation properties of Consolidated Vultee Aircraft 

orp. , 

At the same time Avco will dispose of a substantial rtion of 
stock interest in Convair. Both moves are part of a bot Pt 
ert directors of both companies at meetings held on Sept. 4 and 

“Aveo is continuing its long-range plan of expansion in the fields 
of durable consumer goods,"’ Mr. Emanuel said. “At the same time, 
pos. bap ta a pelicy of decreasing its investments in aviation 

“This move will enable Convair to concentrate its activities in the 
a = aircraft sanmetocteare, and give to Avco a greater interest .in 
Jomvair’s general manufacturin lant at Nas ” 
a Motors Co.,"’ he stated. hes Ab, MEE: SO Aree ae 

der terms of the agreement, a new corporation will be organized 
to ‘acquire the non-aviation interests of Convair, including the Nash- 
ville Division and 4 48% interest in Brill and its wholly-owned 
subsidiary, Hall-Scett Motor Car Co., makers of buses and trolley 
cogches, and industrial, truck and marine engines. 


The company has announced that all its outstanding securities par- 


Mr. Emanuel also announced that the plan to separate Convair’s 
aviation and non-ayiation interests has been approved by Floyd B. 
Odlum, President of Atlas Corp., second largest Convair stockholder. . 
It is expected that Atlas will become the largest stockholder in 
Convair if the preposal is carried out. : 

According to tentative plans, the new corporation will have an 
authorized capitalization of 1,500,000 common shares, of which ap- 
proximately 800,060 shares will be initially issued. 

Por each four Convair shares held, every Convair stockholder, in- . 
cluding Avco, will be given the same opportunity to purchase two 
shares of the new corporetion in exchange for one share of Conveir 
and approximately $18.50 im cash. At the consummation of the 
tramsaction Aveo will own, on the same terms and @t we same Coot 

share, such of the. offered shares of the new corporation as are 
not subscribed for by other Convair stockholders. 

Under the plan, Convair will receive approximately 400,000 shares 
of its presently outstanding stock. aed 

If the transaction is approved by Convair stockholders at a special 

to be. called on Nov. 3, Avco will retimquish management 
control and ultimately will divest itself. of ail interest in Convair. 

Harry Woodhead, President of Consolidated Vultee, 
made the following statement: 

“Segregation of the aviation and non-aviation assets of Consolidated 
Vultee Aircraft Corp. will enable the corporation’s management to 
concentrate on the single field of aviation, which is its primary busi- 
ness. i 

™at the same time, the disposal of the Corporation’s non-aviation 
assets will provide approximately $6,000,000 in cash during the present 
commercial aircraft production pregram. It “will also serve to reduce 
the outstanding capital stock of the corporation. 

“funds received in exchange for the non-aviation properties will be 
applied against curient bank leans, thus minimizing the necessity. for 
further credits. 

“In every case, “however, Convair stockholders will ‘be given an 
opportunity to maintain their pro-rata share in both the aviation and 
non-aviation’ enterprises, or théy will ‘be privileged to leave their 
dnvestment entirely with the aviation end of the pusiness.”"—V. 166, 
p. 462. 


Baldwin Locomotive Works—New Working Agreem’t 


: Am agreement, has been reached between this company and Cana-. 
dian Locomotive Co., Ltd.,. wnder which the Canadian company will 


have exclusive selling manufacturing rights on certain Baldwin prod- - 


ucts, previously exported into Canada, and in other cases, where the 
products cannot be. manufactured economically in Canada. Canadian 
Locomotive will have exclusive representation. 

The Canadian company is to have exclusive selling and manufac- 

turing rights in Canada for: (1) Diesel-electric locomotives of the 
Baldwin Locomotive Works; (2) Diese!-mechanical and Diesel-electric 
locomotives fo the Whitcomb Locomotive Co. 
’ Canadian Lecomotive is to have exclusive selling rights in Canada 
for the following: (1) products of the Standard Steel Works division 
f Baldwin Locomotive, including rolled steel wheels and tires, weld- 
less .rings,- heavy forgings, elliptic and helical springs, etc.; (2) Bald- 
win Locomotive stationary Diesel engines; (3) locomotive products of 
the Baldwin company, including spare and repair parts for Baldwin 
Jecomotives now in service in Canada (New York ‘Journal of ‘Com- 
merece’’).—V. 165, p. 3275. : 


Baldwin Rubber Co.—Earnings— 


Years Ended June 30— 1947 1946 1945 — 
Net income after charges and taxes_ $855,968 $294,978 $493,869 
Dividends __......__--- orem 220,495 220,495 220,621 


ER uBR CS 1 a A Spl 
$135,473 $74,483 $273,248 


Reserve for expansion & new ‘equip. 





Balatice, surplus_.._..___.______ 
—V. 163, p. 3279. 


Balfour Building, Inc., San Francisco—Earnings— 
Period End. July 31— 1947—3 Mos.—1946 1947—7 Mos.—1946 





Gross imcome —_-.-- ~~ $79,478 $68,098 $184,310 $157,491 

*Oper. & misc. exps._— 42,154 34,181 95,286 80,234 

Taxes, including Fed- 

* eral income BM scaskimas 22,312 19,733 52,437 45,113 
Net-income __-....-~ $15,012 $14,184 . $36,587 $32,144 


*Including insurance, depreciation, repairs and alterations.—V. 165, 
p. 3047. 


Baltimore & Ohio RR.—Notice of Exchange—B. B. 
White, President, in an advertisement, dated Sept. 4, 
said:. . 

Pursuant to the decree, entered March 13, 1946 by the U.S. District 
Court fer the District of Maryland approving and confirming the ad- 
justment plan of the company dated Sept. 20, 1944, as modified, notice 
jis hereby given that Sept. 18, 1947, has been determined as the ex- 
change date of the 30-year 442% convertible bonds; for the convertible 
442% meoeme ‘ - 1, 2070. 

The said decree provides that after the exchange date the old con- 
vertible bonds and interest coupons appurtenant thereto maturing on 
and after Feb. 1, 1947 shall evidence only the right to obtain in ex- 
c therefor new convertible bonds of like principal amount. 

, holders of old convertible bonds are-»required by»said deeree to 
present the same for exchange to the company oer such agency @s may 
be selected by the company to-make the exchange.. The company has 
selected Bank of the Manhattan Company the trustee under the 30-year 
‘4%% convertible bond indenture, 490 Wall Street, New York,-N. Y.,-as 
its agent to make the exchange. ° : 
|. Apeordingly, the holders of old convertible bends should forward 
their bonds with the Feb. 1, 1947. and subsequent regular interest 
coupens,. and contingent interest coupons Nos. 9 to 16, inclusive, 
attached, to seid agent, tegether with a duly completed and_ signed 
letter of transmittal, forms of which have been mailed to ‘all known 
“holders p Soe convertible bonds. If the Feb. 1, 1947 and Aug. I, 1947 
regular rest coupons (which are void) have been -removed from 
any old bonds and-are not available for attachment, the 
‘bonds nevertheless should be forwarded for exchange without stich 
coupons.—V. 166, p. 946. 


Barber Asphalt Corp.—Declares 50-Cent Dividend— 


, Qn Sept. 9, the directors declared a dividend of 50 cents per share 
On the capital steck, payable -Gct. 1 to holders of record Sept. 22. 
Thig compares with quarterly payments of 25 cents each made on 
‘Jan. 2, April 1 and July 1, this year. ; 
, Im addition to fottr quarterly dividends of 25 cents each paid in 
1946, the company on Dec. 2 made a year-end distribution of 50 cents 
per share.—V. 166, p. 658. 


> eee Lomb Optical Co.—Plans to Open Canadian 
ant— hs 


‘ The company has announced plans to establish a small ~ 
turing plant in Canada. er 
' ‘The plant which will probably be located at Midland, about 100 
miles from Toronto, will manufacture lenses for sale “in Canada 
only.” The move was undertaken, company officials said, ‘“‘because 
present Canadian trade and tariff restrictions make it imposs.ble 
to export and sell U. S.-made lenses in competition with lenses of 
os manufacture.” - , 

>u pians Maverilize, the plan will be operated by Baus 4 
- Lomb’s Canadian subsidiary company located at Secente. Dee re poe 
shortages, the-plant will mot -be in operation until about-one year after 
plans are completed, company officials stated.—V. 165, p. 2407. 


Bearings Co. of America—Stock Offering— 


Of the 60,000 shares of common stock (par $1) offering in June, last 
at $4.75 per share by Dempsey-Tegeler & Co. and J. W. Brady & Co.. 
40,000 shares have been sold and 20,000-shares have been removed 


‘ from istration.—V. 166, p. 50. 


(A. 8.) Beek. Shoe Corp.—Aug. Sales Decreased 7.4% 


Period End. Aug. 31— 1947—Month—1946 1947—8 Mcs.—1946 
Alii: ph ATE Ao $2,950,442 $3,185,325 $27,1¢6,137- $23,862,635 


Bellefield Co., Pittsburgh, Pa.—Files with SEC— 


The company on Sept. 4 filed a letter of notification with th 
SEC covering 30,877 s..ares (me par) capital stoek, to be o1tered to 
shareho.ders at $5 a share. Underwriter is Pioneer Land Co., Pitts- 
bu.gh. Froceeds w-.ll be used for improvement of hotel properties. 


Belt Ry. of Chicage—To Elect New Director— 


A special meetimg of the stockholders for the election of R. R 
Galligan as tae director representing. the trustee of the Wisconsin 
Central Ry. Co. to fill the vacancy caused by the death of E A 
Wh.tehan wil be held on Oct. 7.—V. 166, p. 154. a 


Bendix Helicopter, Inc.—Borrowing Plan Dropped— 


The corporation has abandoned its plan to obtain a $175,000 loan 
at 6% from its stockholders because of an insufficient response, it 
was reported on Sept, 4. The company had proposed to give stock- 
holders the privilege of subscribing for one additional share of stock at 
56 cents per share for each $1 loaned. It is understood that checks 
are being returned to subscribing stockholders, 

Negotiations are mow in progress for the sale of the company’s new 
building, in which it has an equity of over $200,000, in order to receive 
suificient working capital for short-term needs. The company is now 
using two ovher builcings on its 324acre tract.—V. 165, p. 526, 


Bendix Home Appliances, Inc.—Earnings— 
Period Ended June 30, 1947— 3Months 6 Menths 








Net gg RE EN ONE TEE erea eC O o eI $21,184,691 $38,454,084 
SE NOI he 2 ihe Bhi dic tienen dp pos cstonemcibe die 15,027,359 26,395,093 
Selling, general and administrative expenses___ 1,798,978 3,510,244 
os cdapagpe, em soe naG he OE OEE DOLE $4,358,354 $8,548,747 
Purchase discount and other income_________- 102,503 166,505 
ee cecitastnti abhi cnamcldocdcaiikno Suan Sadek 4,460,857 71 
NN SE OE ERLE GT OIE BOGS DS i a1 649 st 43.297 
Provision tor contingencies discontinued______ | Faire 
Provision for Federal income taxes___.____._._ 2,124,000 3,660,000 
Reserve for cortingencies_.._._- === “is Aes 880,000 880,000 





*Net profit transferred to earned surplus,... $2,126,686 $4,131,955 





“After depreciation & amortiz. in the amount of 196.229 336,672 
Net profit per share before reserve for conting. $2.87 $4.79 
Net profit per share to earned surplus____._.. $2.03 $3.95 
—V. 166, p. 462. 


Beneficial Industrial Lean Corp. (& Subs.)—Earnings 


6 Months Ended June 30— 1947 1946 1945 
PINs SOOO ear $2,998,480 $2,866,003 $2,255,354 
Cemmon shares outstanding._____ 2,383,100 2,383,100 2,000,000 
tEarnings per common share____ $1.19 $1.18 $1.03. 


. *After charges and Federal taxes. +After preferred dividend re- 
quirements.—V. 165, p. 3275. 


(E. W.) Bliss & Co. (& Subs.)—Earnings— 





Six Months Ended June 30— 1947 1946 
ca EE ERIE LG DR: ALE TIE RE AT REA, $18,238,970 $9,945,271 
Net jncome after charges _._....__._._______. 2,599,869 704,971 
POROERL TOUR RN. oe i a eo 988,000 244,884 

de BE oe 2 ENA tee a ES es ae $1,611,869 $460,087 
Earnings per common. share_____.__..____ $4.40 $1.01 


Net profit for the quarter ended June 30, 1947 amounted to $869,660 
and sales for that period were reported at $9,130,947. 

The consolidated balance sheet showed that current assets as of 
June 30, 1947 stood at $17,018,162 while current liabilities totaled 
$5,529,620.- 

According to Marshall Smith, President, the backlog of the company 
now totals $21,000,000, as compared with $28,000,000 at the beginning 
of the year. He stressed that this did not reflect a dropping off 
in bookings, but rather a stepping up in production. Bookings, he 
Stated, are currently running at about the rate of last year's billings. 

In commenting on the decision of the company to close its Brooklyn 
plant, because it was an uneconomic operation, Mr. Smith said that 
while that plant produced some 46% of last year’s production, all 
of the profit of the company was earned by operations in the middie 
west plant.—V. 166, p. 946. 


(F. E.) Booth & Co., Inc.—Dividend Deferred— 


The directors have decided to defer dividend action due at this time 
on the $3 cumulative preferred :stock, par $15. 
| It is reported that the last quarterly payment of 75 cents per share 
was made on this issue on April 1, 1947, and that accumulations on 
the issue as of July 1 amounted to $15.50 per share. 

The poor sardine run in the San Francisco Bay area is blamed for 
the passing of the dividend.—vV. 165, p. 203. : 


Booth Fisheries Corp.Annual Report— 
cal and’ revenues. SMeateaao GUuaicoar eltaab ess lzbeaos 
. ---- ’ ’ v , 2 . 
Costs and expenses... 25,044,203 23,342,485 22,733,453 950,953,210 


Profit from opers..._ $1,002,277 $1,573,352 $1,656,479 $1,670,982 
Taxes: on income_--.___ 388,300. 964,560 Pat et 1,232,740 








Pe Ne es $613,977 $608,792 480,249 38,242 
Preferred dividends____ 63,365 63,084 85,341 #522 O14 
Common dividends ____ 207,459 See eae 2 : 


CONSOLIDATED BALANCE SHEET, APRIL 26, 1947 


ASSETS—Cash, $642,767; receivables (after reserve of $132,686), 
$1,374,824; inventories (at lower of cost or market), $3,029,077; supply 
inventories, at cost, $562,947; prepaid insurance and other expenses, 
oe yh eos oe nom curront receivables, etc. (at cost), $113,949; 

pment (a reserv deprecia 
$2,126,387; total, $7,907,316. mee ee ee 

LIABILITIES—Notes payable to banks, $875,000; accounts abl 
trade, $439,160; dividends payable May 1, 1947 (preferred s ‘ $14. 
700; common stock, $51,864), $66,565: accrued Payroells and misc. 
taxes, $224,730; provision for taxes on income, $371,211; reserve for 
possible future imventory price decline (appropriated from earned 
surplus in 1942), $250,000; 4% cumulative - stock (par $100), 
$1,470,000; common stock (par value $5), $1,037,299: paid-in surplus, 
$682,209; earned surplus, $2,491,143; total, $7,907,316.—V. 164, p. 271. 


Borden Co.—Sales and Earnings— 


6 Months Ended June 30— 1947 1946 
$ $ 
“gf ER RELIES ELLIE CAROTENE! SN 290,890,656 235,052,196 
a RE IER TAR IS ha Ca 9,975,000 8,875,000 
TRIOS, UN I ee ” $2.36 $2.10 


Enters Ice Cream Field in South Carolina— 


The company has entered the South Carolina ice c with 
the acquisition of the Greenville Ice Cream Co. in ne and 
the McKay Ice Cream Co. in Anderson. These companies manufac- 
ture and distribute the Hostess brand if ice cream in that area. 

Borden's {fluid milk division in Chicago has recently acquired 
Devine's Dairy of that city, which since 1916 has been the exclusive 
Supplier of milk and milk products to the Chicago restaurants of 
the nationally known John R. Thompson chain.—v. 166, p. 258. 


(Continued on page 6) 
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The Capital Flotations in the United States During the Month of August 
And for the Eight Months of the Calendar Year 1947 


Total corporate emissions for the month of August ag- 
gregated $295,436,824._ This figure represented a huge 
decline from the previous month’s total of $606,468,042 
and was the smallest monthly total reported since Feb- 
ruary last, when total offerings stood at $159,267,388. It 
also fell far short of the total of $451,909,142 for the 
month of August one year ago. The month’s financing 
was fairly divided between “new money” and refunding, 
the new money financing aggregating $148,131,546, or 
50.1% and refunding $147,305,278, or 49.9%. Thus the 
trend of financing remains the same and August is the 
twelfth month, with the exception of May last, to show 
new money greater than refunding operations. 

The principal corporate issues floated in August in- 
cluded: $116,500,000 United Gas Corp. lst mortgage and 
collateral trust 2%4s; $35,000,000 American Foreign 
Power Co., Inc., 34%% debentures; $25,000,000 Trans- 
Arabian Pipe Line Co. 2.55% loan; $15,000,000 Libby, 
McNeill & Libby 2%% debentures; $10.000,000 Lerner 
Stores Corp. 3% debentures and $11,077,800 Public Serv- 
jce Co. of Indiana, Inc., 234% debentures, 





Private flotations played a prominent part in the 
month’s financing. Of the total of $295,436,824 for Au- 
gust, $236,370,837, comprising 26 issues was placed 
through the private route. This represented slightly 
over 80% of the total corporate financing for the month 
and compared with 23.5% of the July total; 10.9% of the- 
issues so placed in June; 14.2% of the May total; 40.9% 
of the April financing; 18.7% of the March issues: 43.8%. 
of the February total, and 45.8% placed in January. 

Municipal financing for August aggregated $188,427,- 
319 compared with a total of $135,892,501 for July and 
$64,892,074 for August, 1946. Of the total $185,481,295: 
was for new money purposes and $2,946,024 represented 
refunding issues. 

Below we present a tabulation of figures since Janu- 
ary, 1945, showing the different monthly amounts of 
corporate financing. Revisions of the 1946 and 1947 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1947, 1946 AND 1945 











































































































1947 ¢1946—_—________. 1166 ——____. 
New Capital Refunding —_ New Capital Refunding Total New Capital Refunding Total 
$ cae : 3 $ $ $ $ $ 

eng Sat iat aaa ae 252,109,489 102,635,204 354,744,693 134,670,053 112,954,001 247,624,054 44,070,931 278,899,772 322,970,703 
February --~---------- 128,343,822 30,923,566 159,267,388 47,616,401 270,262,410 317,878,811 28,925,290 162,182,000 191,107,290 
March__-------------- 309,822,247. 139,824,303 449,646,550 128,315,273 307,169,645 435,484,918 68,071,687 295,766,014 363,837,701 
First quarter____---- 690,275,558 273,383,073 963,658,631  310,€01,727 690,386,056 1,000,987,782 141,067,908 736,847,786 877,915,694 
‘April RE ier ES 375,689,120 73,214,460 448,903,580 289,889,643 387,662,791 677,552,434 102,423,035 563,122,202 665,545,237 
GEE SAE 210,666.667 317,497,872 528,164,539 183,983,528 671,103,991 855,087,519 159,360,123 367,086,226 526,446,349 
Son i SD 517,008,778 210,657,327 727,666,105 311,709,864 350,651,431 662,361,295 1,352,125 80,585,300 81,937,425 
Second quarter____-. 1,103,364,565 601,369,659 1,704,734,224 785,583,035 1,409,418,213 2,195,001,248 263,135,283 1,010,793,728 1,273,929,011 

{ §ix months__---_--- 1,793,640,123 874/752,732 2,668,392,855 1,096,284,762 2,099,804,269 3,195,989,031 404,203,191 1,747,641,514 2,151,844,705 

ss eos Dos (241,787 123,226,255 €06,468,042 368,801,533 449,673,579 818,475,112 212,213,966 754,156,243 966,370,209 

pte Sarg eR TAN eR 148 13 546 147,305,278 295,436,824 354,302,081 97,607,061 451,909,142 107,541,795 338,267,743 445,809,538 
Geptember__--------- - CEE aan4  . <cockebee 170,348,753 144,641,925 314,990,678 . 106,185,122 706,075,793 812,260,915 

nn ae ee emi 893,452,367 691,922,565 1,585,374,932 425,940,883 1,798,499,779 2,224,440,662 

RE Ee A oo eee 1,989,637,129 2,791,726,834 4,781,363,963 830,144,074 3,546,141,293 4,376,285,367 
‘ 

ee 266,634,761 65,208,350 331,843,111 214,109,222 989,700,890 1,203,810,112 
Sotnaanes RG“ RRR RAE SR 7S eo 589,877,742 86,315,940 676,193,682 - 60,690,076 102,481,627 163,171,703 
December____----_----' aes 668-968,183 , 105,385,492 774,353,675 167,773,361 347,546,911 | 515,320,272 
ae 1,525,480,686 ' 256,909,782 1,782,390,468 442,572,659 1,439,729,428 1,882,302,087 
ee ess. = 5 eee eee «|| een ,025, 
Twelve months... -_ _...- 3,515,117,815 3,048,636,616 6,563,754,431 1,272,716,733 4,985,870,721 6,258,587,454 
tRevised. rt 

t — . === ose} 
-_ == 
a , ' USE_OF FUNDS 
4 Treasury Financing in August ieee secre bk ee nied 
4 The Treasury Department announced on July os that | pated Security en Refunding indeeeente 
$1,124,838,000 in subscriptions were received and ac- 
rs : :ths______ 50,569,756,893 45,079,115,000 5,490,641,893 
cepted to the offering of Series G-1948 %% Treasury Total for 6 months 50,569,7 4 |, 88S 
Certificates of Indebtedness offered in exchange par | jyjy 3 9) day Treas. bills 1,302,515,000 1,302,515,000 pa 

i : yt 1,300,023,000 

for par to holders of Treasury Certifieates of Indebted- | July 10 91 day Treas. bills 1,300,023,000 1,300,023, METRE 
i 1947 ji the eunt of $1 223.453.000 July 17. 91 day Treas. bills 1,101,548,000 1,101,548,000 ps eee Se 
hess of Series G-1947 in the amount. o . Hi Sd > | July 24 91 day Treas. bills 1,101,260,000 1,100,390,000 870,000 
which matured on August 1, 1947, the balance being re- | 5,531 91 day Treas. bills 1,101,522,000 1,100, 016,000 1,506,000 

ired in cash. July 1 Ctfs. of indebt.... 2,741,897, ,741,897, Ls aie 

" ings bds -i-----2  §59,024, 

. The Secretary of the Treasury announced on June 13 be 1 a am mag, <r ect <p pein rete 
that all outstanding 4% % crenney ae + | Lt a are | july ‘Tax Antic’n noies. 231,274,600 -1-----= 232,274,600 
‘called for redemption on Oct. 15, , and wi re- 

‘ ; ‘ 8, 89, 799,411,168 

deemed in cash. There are now outstanding $758,945,800 Total for July---------- 9,445,800,168. 8,646,389,000 
of these bonds. Aug 7 91 day Treas. bills 1,103,077,000 1,103,077,000 Ss ; 
14 91 day Treas. bills 1,201,158,000 1,201,158,000 Pt. A 

, The Treasury Department on Aug. 18 announced an | Ang 2 or day Gress. bills 1.201,036,000 1:201,036,000 - _------- 
@ffering of 10-month %% Treasury Certificates of In- | jug 2s 92 day Treas. bills 1,301,679,000 1,301,079,000 Fe Rl 
‘ * oo 
@ebtedness of Series H-1948, dated Sept. 1, 1948, in ex- | 28 oe Se th. OMe Ce wr. apnea iat 
@hange for Treasury Certificates of Indebtedness of Se- | August Depositary bonds_- 2563000 -..-.«-- a 2,563,000 
. ; ' August. Tax Antic'n notes- 153,922,500 Rey een eal 153,922,500 
fries H-1947, maturing Sept. 1, 1947, in the amount of it a a ——— a iitoci 
$2,341,005,000. The results of this offering will be given Total for August-------- 6,546,027,677 5,931,788, 6,239, 
jin these columns next month. Total for 8 months___._- 66,563,584,738 59,657,292,000 6,906,292,738 

Outside of the above the Treasury Department in *INTRA-GOVERNMENT FINANCING 
‘August confined its operations to the usual weekly sale lasuod Rotieed Net tuupd 
“of Treasury bills, Savings Bonds, Tax Anticipation Notes Total for 6 months.__--- 17.906,617,000 15,125,168;000 2,781,449,000° 
and Depositary Bonds. ‘ ls. 
ES OE ee CO 10,000,000 107,000,000 97,000,000 
We now present our usual tabulation: <n is 1,269'185,000  22.265,000 1,246,920, 000 
UNITED STATES TREASURY FINANCING DURING 1947 tle Mal aie 1,.279.185,000  129,265,000° 1,149,920,000 

Date Amount Amount ; 

@ffered Dated Due Applied for Accepted Price  Yield-' ‘August— ; : 
$ $ % GCermrmestes .....--.--~... 167,000,000 Herne et tyes 

, Seal for ¢ menws......--_-.---.... 50,569, 756,893 hala aaa Sere 564,424,000 21,185,000 ,239, 
@Jun 27 July 3 -91 days 1es san ee ote oe ay +o Total for August__------ 731,424,000 27,335,000 704,089,000 
Zul Jul days 1,661,863,000 . 1,300,023, : 

Suly i ins 17 ot - 1,552,038,000 1,101,548,000 99-814 20.799 Total for 8 months..--.- 17,358,856,000 15,023,238,000 a 
guly18 July 24 91days 1,600,796,000 1,101,260,000 , P ial series certificates and notes; certificates 
July 25 July 31 Sdays 1'671,145,000 1:101,522,000 99.613 +0.740 sold tr adjusted Service Certificates Fund and Unemployed Trust Fupd 

n 23 July 1 . lyear 2,741,897,000 2,741,897,000 100 % sod notes to Federal Old Age and Survivors Insurance Trust Account. 
July 1-31 July 1 10-12 yrs. 559,024,568 559,024,568 a a Givil, Service Retirement Fund, Foreign Service Retirement Fund, 
uly 1-31 July 12 yrs, 6796,000 6-736.000 100-2 | Gana Zone Betirement Fund, Alaska Ballroad Retizement Pund, Post 
uly 1-31 July 2 yrs. 231,274,600 , 2 64, Savings System, Government Life Insurance Pund, 

Br es ee Life Insurance’ Fund, Federal Deposit Insurance Corporation, and 

Total for July_.-------------------- utes ete Federal Savings and Loan Insurance Corporation. . 
‘Aug 1 Aug 7 9Q91days 1,601,741,009 1,103,077,000 s.2i3 70.749 Below we give complete details of the capital flota- 
Aug 8 Aug i4 91days 1,668,267,000 1,201,158,000 99. 0.7 ; aw ne ‘Augusteincluding every issue of any kind 
Aug 15 Aug 21 Q91days 1,633,803,000 1,201,036,000 99.813 °*0.741 | tions during Aug 
Aug 22 Aug 28 92days 1,717,996,000 1,301,679,000 99.908 *0.752 | brought out in that month. 

@uly 21 Aug 1 (11 mos, 1,223,453,000 1,124,838,000 100 % 
Aug 1-31 Aug 1 10-12 yrs. 459,764,177 bea Po =| ian . ; f 
Aug 1-31 August 12 yrs. 2,563,000 563, { * 
Aug 1-31 August 2yrs, 153,922,500 153,922,500 100 b Details of New Capital Flotations 
j * id 

ugust, 1947 

Total for August__...-________ _---- 6,548,027,677 During August, 

| atu Later 

Total for 8 months_ re _ 663563,584,738 Long-Term Bends and Notes (Issues Maturing 2 

' Than Five Years) 

*Average rate on a bank discount basis. a Comprised of three sepa- 

sate 8 of which series E have A bec! in a! are yee ey RAILROADS ; 

iscount basis at 75, and yield 2.90% ; series F have a 12-year ma , i mt trust certificates 
@re sold on a discount basis, at 74; and yield 253%; and series G-| *$5,600,000 pabtiencns p Aig > _ eaan Varonen, Hh ot gp 
ave a 12-year maturity, are sold at 100, and bear 2%2% interest. pe Awarded to Mellon National Bank & Trust 
® Comprised of Separate issues, designated Treasury notes of tax series on and ‘aaseetaten on bid of 99.07189. 


€-1947, C-1948, C-1949 and C-1950, Series C earnings about 1.07%. 





2,800,000 


*1,200,000 


2,500,000 


*11,400,000 





$23,500,000 
*$35,000,000 


*2,800,000 


*150,000 


*3,000,000 


*1,000,000 


9,939,800)Publie Serviee Co, of Indiana, Inc. 
*1,138,000{2%4% debentures, due May 1, 1962. 


Delaware Lackawanna & Western RR. 2% % 
trust certificates due semi-annually Feb. 15, 
15, 1957. Purpose, purchase of equipment. Priced to 
yield from 1.25% to 2.40% according to maturity. Oij- 
ferred by Halsey, Stuart & Co. Inc.; Hornblower & Week~- 
Otis & Co., (Ine.); R. W. Pressprich & Co.; Freeman & 
Co.; Pirst of Michigan Corp.; Julien Collins & Co., and 
the First Cleveland Corp.; Mason, Moran & Co.; Mc- 
Master Hutchinson & Co.; Mullaney, Ross & Co.; Alfred 
O’Gara & Co.; Thomas & Company; and F, S. Yantis 
& Co., Inc, 


Illinois Central RR. 2% equipment trust certificates se- 
ries X, due semi-annually 1948-57. Purpose, purchase of 
equipment, Awarded to Mercantile Commerce Bank & 
Trust Co., St. Louis on bid of 99.3705. 


Hlinois Central RR. 2% equipment trust certificates, 
Series Y, due semi-annually Feb. 1, 1948-1957. Purpose, 
purchase of equipment, Priced to yield from 1.15% to 
2.25°e according to maturity, Offered by Harris, Hall & 
Co. (Inc.); Equitable Securities Corp.; Schoellkopf, Hutton 
& Pomeroy, Inc.; Bramhall, Barbour & Co., Inc.; The 
Illinois Co.; Hayden, Miller & Co., and Blewer, Heitner 
& Glynn, 

Southern Pacific Co. 2% equipment trust certificates, 
Series V, due 1948-1957. Purpose, purchase of equipment. 
rg to First National Bank, New York, on bid 
) 9.76. 


equipment 
1948-Au . 


PUBLIC UTILITIES 


American & Foreign Power Co., Inc, 3%% sinking fund 
debentures, due 1968. Purpose, refunding. Placed pri- 
vately, 


Central & South West Corp. 3% unsecured serial notes 
due semi-annually Jan. 1, 1954-Jan. 1, 1959. Purpose, to 
increase investments in constituent companies. Sold te 
John Hancock Mutua! Life Insurance Co. 


Dedham Water Co, ist mtge. bonds, 3% series, due 1972. 
Purpose, construction. Price, par and int. Sold privately 
to John Hancock Mutual Life Insuranee Co. 


Iowa Electric Light & Power Co, 1st mtge. bonds, series D, 
2%‘>. Purpose, reimburse treasury for capital expendi- 
tures. Price, par and int. Seld privately to Northwestern 
Mutual Life Insurance Co. and Massachusetts Mutual 
Life Insurance Co, 


Nerthwestern Public Service Co. ist mtge. bonds, 
Series, due 1973. Purpose, construction. Placed pri- 
vately with Equitable Life Assurance Society of the 
United States through the First Boston Corp. 


15-year convertible 

Purpose, prepayment 
of bank loan, Price, par to stockholders. Offered for 
subscription to stockholders. Unsubscribed portion 
($1,138,000) awarded to Bear, Stearns & Co. and Carl M. 
Loeb, Rhoades & Co. 


*975,000 Sierra Pacific Power Co. ist mtge. bonds, 2%% series, 


*116,500,000 Umited Gas Corp. 


$170,502,800 


*$10,136,250 


*$1,840,000 


*400,000 


*1,000,000 


*2,000,000 


400,000 


15,000,000 


*200,000 


500,000 


*800,000 


*2,300,000 


due 1967, Purpose, extensions, etc. Price, 101 and int. 
Sold privately to John Hancock Mutual Life Insurance Co. 


lst mtge. and collateral trust bonds, 
2% % series, due 1967. Purpose, refunding ($92,205,000); 
purchase of securities and general corporate purposes 
($24,295,000). Placed privately throwgh Dillon, Read & 
Co, Inc. 


EQUIPMENT MANUFACTURERS 


General American Transportation Corp. 1%4%-2%% 
equipment trust certificates, series A2, due quarterly, 
Nov. 1, 1947, to Aug. 1, 1967. Purpose, purchase of 
equipment. Placed privately to a group of institutions 
through Kuhn, Loeb & Co. 


OTHER INDUSTRIAL AND MANUFACTURING 


American Yarn & Processing Co. 34% notes, due seri- 
ally July 1, 1952 through 1962. Purpose, repayment of 
bank loans. Placed privately with various institutions 
through Kidder, Peabody & Co. 

Arnold, Hoffman & Co,, Inc, 354% lean, due semi-annu- 
ally 1952-1959. Purpose, construction of new warehouse 
and dam. Placed privately with State Mutual Assurance 
Co. of Worcester, Mass., through Cohu & Torrey. 


Barlow & Seelig Manufacturing Co. 342% 12-year deben- 
ture loan, due serially to 1969. Purpese, working capital. 
Placed privately with Penn Mutual Life Insurance Co. 
through Paul H. Davis & Co, 

Detroit Harvester Co. 15-year 34% 
July 1, 1947-1962. Purpose, corporate purposes. 
privately through Reynolds & Co. 

Hamilton Manufacturing Corp., Columbus, Ind., 5% con- 
vertible sinking fund debentures, due July 1, 1957. Pur- 
pose, refunding ($185,000); improvements, etc. ($214,500). 
Price, 100 and int. Offered by City Securities Corp., 
Indianapolis. 

Libby, McNeill & Libby 20-year 2%% sinking fund de- 
bentures, due Aug. 1, 1967. Purpose, refunding ($6,550.- 
000); construction, working capital, etc. ($8,450,000). 
Price, 100.50 and int. Offered by Glore, Forgan & Co.; 
Kuhn, Loeb & Co.; Harriman Ripley & Co., Inc.; Blyth & 
Co., Inc.; The First Boston Corp.; Goldman, Sachs & Co.; 
Lehman Brothers; Hayden, Stone & Co.; Hornblower & 
Weeks;. Kidder, Peabody & Co.; Lee Higginson Corp.; 
White, Weld & Co., and Dean Witter & Co. 

Messenger Corp. 312% serial debentures, due 1948-1961. 
Purpose, additions, improvements, ete. Placed privatel; 
through The First Trust Co. of Lincoln, Neb, and Crut- 
tenden & Co. 

Plywood, Inc. 5% sinking fund debentures, due Aug. 1, 
1967 (with detachable stoek purchase warrants). Purpose, 
retire bank loan, working capital. Price, 100 and int. 
Offered by P. W. Brooks & CGo., Inc. 

Seismograph Service Corp. 10-year 4% debentures, due 
Aug. 1, 1957. Purpose, retire short-term loans, working 
capital. Placed privately with Massachusetts Mutual Life 
Insurance Co. through Paul H. Davis & Co. 

(L. C.) Smith & Corona Typewriters, Inc. 344% notes, 
due July 15, 1957, Purpose, repay bank loans, working 
capital. Sold privately to Prudential Insurance Co. of 
America. 


(Continued on page 6) 
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In the comprehensive tables on the 
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SRL RE SORE TN 


(Continued from page 3) 
650,000 Welsbach Corp. 15-year 442% sinking fund bonds, due 
July 1, 1962. Purpose, refunding ($327,000); repay bank 
loan and working capital ($323,000). Price, 98% and 


int. Offered by Paul & Co. 
$25,090,000 
OIL , 
*$25,000,000 Trans-Arabian Pipe Liné Co. 2.55% loan (guaranteed), 


due Jan. 1, 1951-July 1, 1962. Purpose, construction of 
petroleum carrier from oil fields of Saudi Arabia to 
Meditérranean. Sold privately to Metropolitan Life Insur- 
ance Co.; Equitable Life Asstrance Society of the United 
States: New York Life Insurance Co.; Mutual Life Insur- 
ance Co. of New York; Northwestern Mutual Life Insurance 
Co.: Aetna Life Insurance Co.. Mutual Benefit Life 
Insurance Co., and Travelers Insurance Co. 


LAND, BUILDINGS, ETC, 


*$1,300,000 Jefferson Hotel Co., St. Louis, 3% %-4% 20-year ist mtge. 
bonds. Purpose, refunding. Placed privately. 


Lincein Building Corp. 20-year 3%%% loan due 1967. 
Purpose, refuriding. Placed privately with Aetna ‘Life 
Insurance Co. 


Pacific Lutheran College Association ist mtge. 3% -3%4% 
bonds, due. serially . 1949-1957. | Purpese,.. finance “con- 
struction. Price, 101. Offered by B. C. Ziegler & Co. 


*4,362,778 


200,000 


$5,862,778 
MISCELLANEOUS 


American Stores Co, 2%% notes, due Aug. 1, 1967. Pur- 
pose, provide funds for additional facilities, working cap- 
ital. Placed privately with Metropolitan Life Insurance 
through Lehman Brothers. ' 


Lerner Stores Corp. 3% sinking fund debentures, due 
July 1, 1967. Purpose, repay bank loan and reimburse 
treasury for expenditures made and contemplated in busi- 
ness expansion. . Price, 100 and int. Offered by Merrill 
Lynch, Pierce, Fenner & Béane; ‘Eastman, Dillon & Co.; 
Goldman, Sachs & Co.; Kidder, Peabody & Co.; Lehman 
Brothers; Union Securities Corp.; White, Weld & Co.; 
A. G. Becker & Co.,' Inc.;° Hallgarten & Co.; Hayden, 
Stone & Co.; Hemphill, Noyes & Co.; Hornblower & 
Weeks; Paine, Webber, Jackson & Curtis; Shields & Co.; 
Bacon, Whipple & Co.; Hayden, Miller & Co.; Kebbon, 
McCormick & Co.; Lautence M. Marks & Co.; McDonald & 
Co.; The Ohio Company; Reyholds & Co.; Laird, Bissell & 
Meeds;. Stein Bros. & Boyce; H. F.; Boynton & Co., Inc.; 
R. S. Dickson & Co., Inc.; Granbery, Marache & Lord; 
pen Lane, Space & Go., Inc., ‘and Reinholdt  &- 
ardner, 


*$7,500,000 


10,000,000 


$17,500,000 


STOCKS 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all.classes of. common stock are. 
computed at their offering prices.) 


Goodwyn & Olds; Johnston, Lemon & Co.; Robert C. 
Jones & Co.; Mackall & Co., and Robinson, Rohrbaugh & 
Lukens. - 


$8,284,066 


OTHER INDUSTRIAL AND MANUFACTURING 


$232,500 Arnold, Hoffman & Co., Inc. 10,000 shares of common 
stock (par $20). Purpose, retire bank loan, construc- 
tion. Price, $23.25 per share. Offered by Cohu & Torrey. 


conv. preferred stock (par $25). Purpose, working capital. 
Price, $25 per share. Offered by Johnson & Johnson. 


250,000 Eaten Metal Products Co. 2,500 shares of 442% cumu- 
lative preferred stock (par $100). Purpose, retire bank 
; loawis, working capital. Price, par. Offered: by Kirk- 
' patrick-Pettis Co. 
148,180 (L. F.) Grammes & Sons, Inc. 5,811 shares of $1.50 cumu- 
lative preferred stock (no par). Purpose, working cap- 
ital. Price, $25.50 ‘per share. Offered by Warren W. 
York & Co. and S. K. Cunningham & Co. ‘ 
125,000 (J. H.) Holan Corp. 50,000 shares of common _ stock 
(par $1). Purpose, working capital. Price, $2.25 per 

share. Offered by Cunningham & Co. 


additional working capital. Price, $12.50 per 
share. Offered for subscription to stockholders. — 

4,834,700) Pennsylvania Salt Manufacturing Co. 50,000 shares of 

*165,300(preferred stock, 342% series A (par $200). Purpose, 
capital purposes. Price, par and div. Offered for sub- 
scription to common stockholders and 48,347 subscribéd 
for; balancé’ 1,653 sNares), purehased by an investment 
company at $114.75 per share. 

400,000 Plywood, Inc. 200,000 shares of common stock (par $1). 


Purpose, 


$2 per share. Offered by Baker, Simonds & Co. 


100,000 Shackleton Piano Co. 10,000 shares of 5% ‘cumulative 
preferred stock (par $10). Purpose, working .capital. 
Price, ‘$10.50 per share.’ Offered by Urban J. Alexander 
Co., Inc. : 

84,000 Standard Milling Co. 6,000 shares of common stock (par 
$1). Purpose, corporate purposes. Price, $14 per share. 
Offered by Stone & Webster Securities Corp. 

575,000 Thermoid Co. 50,000 shares of common stock (par $1). 
Purpose, working capital, etc. Price, $11.50. per share. 
Offered by Blyth & Co., Inc. ; 

300,000 United States Television Manufacturing Corp. 175,000 
shares of 5% cumulative convertible - preférreéd stock 
(par $4). Purpose; general corporate purposes.- Offered 
by Willis E. Burnside & Co. and Mercer Hicks & Co. 





$7,620,930 


OL 


$287,500 Douglas Oil Co. of Calif. 11,500 shares of 544% cumu- 

i lative convertible 1st preferred stock (par $25). Purpose, 
purchase shares of constituent company. Price; $26 ‘per 
share. Offered by The Pacific Co. of Calif.; |Cruttenden 
& Co., and Brush, Slocumb & Co.; Pacific Capital Corp., 
and Adele Walsh Parker. é 





150,000 Barrett Machine Tool Co. 6,000 shares of 6% cumulative . 


256,250 Oneida, Ltd. 20,500 shares of common stock (par $12.50). . 


Purpose, purchase of stock of constituent tompany. Price, - 





MISCELLANEOUS 


| 
$500,000 Allied Finance Co, 25,000 shares of 5% cumulative cone 
vertible preferred stock (par $20). Purpose, refunding 
($375,000); operating capital ($125,000). Price, $20 per 
share. Offered for subscription to common stockholders, 
Republic Insurance Co. contracted to take up to,18,759 

shares. 


250,000 A. S. C. Corp. 2,500.shares of 5% cumulative preferred 
stoek (par $100). Purpose, working capital. Price, par, 
Offered by Foelber-Patterson, Inc. 

+ 


$750,000 " 


- 


FARM LOAN AND GOVERNMENT AGENCY ISSUES ‘ 

$48,855,000 Federal Intermediate Credit Banks 1.15% consolidated 
debentures, dated Sept. 2, 1947; due June 1, 1948. Purs 
pose, refunding ($40,375,000; mew’ money purposes ($8, 
480,000). Price, par. Offered by Charles R. Dunn, New 
York, fiscal agent. 


ISSUES NOT REPRESENTING NEW FINANCING 
$6,875 Doman-Frazier Helicopters, Inc. 5,500 shares of common 
stock (par $1). Pricé, $1.25 per share. Offered by John 
Nickerson ‘& Co., Inc. 
Fedders-Quigan Corp. 
(p@r $1). Price, $11.50 per share. 
Aistyne Noel Corp. 


Fedders-Quigan Corp. 


1,150,000 100,000 shares of common stock 


Offered by Van 


1,150,000 100,000 shares of common stock 
stock (par $1. Price, $16.75 per share. Offered by 
Lazard, Freres & Co.; Kidder, Peabody & Co.; Merrill 
Lynch, Pierce, Fenner & Beane; Paine, Webber, Jackson & 
Curtis; White, Weld & Co.; Laurence "M. Marks & Co.; 
Shields & Co.; Riter & Co:; Boettcher and Co.; Bosworth; 
Sullivan & Co.; Paul H. Davis & Co.; Nashville Securities 
Co.;, First, California. Co.; Kalman & Co., Inc.; Merrill, 
Turben & Co.; Rauscher, Pierce & Co., Inc., and First 
Southwest Co. 


72¢,000 Jahn & Oliver Engraving Ce. 120,000 shares of common 
. stock (par $1). | Price, $6 per share. Offered by Sills, 
Minton & Co., Inc.; Buckley: Brothers; Straus & Blosser} 
Butcher & Sherrerd; Frank & Belden, Inc.; Link, Gorman 
& Co., Inc.; Enyart, VanCamp & Co., Inc.; Bradbury< 

Ames Co.;. Kirstein, & Co.,,and Reed, Lear & Co. 


Latin American Airways 21,250 shafes of capital stock, 
Price, $1°¢ per share. Offered by Willis E. Burnside & Co. 


New England Gas & Electric Association, 311,361 common 
shares of beneficial interést (par $8). Price, $11.75 per 
share. Offered by The First Boston'Corp.; Blyth & Co., 
Inc.;. Eastman, Dillon & Co.; Goldman, Sachs & Co.; 
Harriman, Ripley. <&.Co., Ime.; Merrill Lynch, Pierce, 
Fenner & Beane; Storie & Webster Securities Corporation; 
Coffin’ & Burr, Inc.; Estabrook & 'Co.; Lee Higginson 
Corp.; F. \S. Moseley & Co.; E. H. Rollins &.Sons, Inc.} 
G. H. Walker & Cet; Whiting, Weeks & Stubbs; Hayden 
Stone & Co.; Schoellkepf, Hiitton & Pomeroy, Inc.; Yarnall 
& Co.; Starkweather & Co.; H. F. Boynton & Co., Inc.} 
Pacific Co. of California; F. S. Smithers & Co.; William R, 
Staats Co.; H. P. Wood & Co.; E. M. Newton & Co.; 
Chas. ‘W. Scranton & Co.; Chace, Whiteside, Warren & 
Sears, Inc.; Perrin, West & Winslow, Inc.; Townsend, 
Dabney & Tyson, and H. C. Wainwright & Co. ' 


29,219 


3,658,492 





PUBLIC UTILITIES *103,500 Douglas Oil Co. of Calif. 69,000 shares of common stock - 7144,000 Penick & Ford, Ltd., Inc. 4,000 shares of capital stock 
$1,155,750 Consolidated Nateral Gas Co. 25.125 sh (par $1).~ Purpose, purchase of shares of cofistituent (no par). Price, $36 per share, Offered by Goldman, 
Ce stock (oar). Purpose, guwenndan cat wie "a mane company. Price, $1.50 per share. Purchased for invest- . gyal 2 
iaries, etc. Price (approximately), $46 per share. Offered — by ig ~e ae: snags . 54 ne cumu- 2,527,500 Phelps, Dodge Corp. 60,000 shares of capital stock (par 
by brokers on New York Stock Exchange. DSEVO CONVEFTHNS 29% PreterEeG stock Cage FEragueng). ' . $25). Price, $42¥% per share, Offered by Clark, Dodge 

rs ; Up & Co. . ‘ 

128,316 La Crosse Telephone Corp. 10,693 shares of common stock “500,000 Bendis ‘ON Co. 46: Caltornts 86,00) shates of 5% cumu- : 
(par $10). Purpose, property additions. Price, $12 per ors | penversne * onan ac hig (par aaj rity 601,726 Philip Morris & Co., Ltd., Inc. 20,839 shares of common 
share. Offered for subscription to stockholders. ort “yp Seat . ey ugh hy 8p gc r a $10. stock (par $5). Pfice, $28% per share. Offered by 

7,000,000 Potomac Electric Power Co. 140,000 shares of 3.6% pre Ne ee en, eae ere seer rae ; eee ven Oe 4 ee ee ee 

id ° ° , -O'7% - , ‘ 
ferred stock (par $50). Purpose, ‘refunding. Price, $51.75 - 299,000 neem crite ie or _—— a mene! a (par gt), 368,030 Weyerhaeuser Timber Co. 5,662 common shares. Pricey, 
per shafe and div. Offered in exchange for 6% and er 2 Pris Osi Wes, i ee and deve eos $65 per share. Offered by Blyth & Co., Inc. 

, 5%%. series . preferred. stocks. Unexchanged — shares og gar A aides $1 per share. Offered by C. K. Pistell | ——____ 
see) “—— ee maaeritere consisting of Dillon, & Co., Inc. $10,880,642. Li 
0. Inc.; Auchine , Parker & Redpath; Alex. Doerr ere *Repreéséents issues placed privately. ' 
Brown & Sons; Ferris & Company, Inc.; Folger, Nolan, Inc.; $1,190,000 : *Représents: special offering “ ; 





General Corporation and 
Investment News 


(Continued from page 2) 


Borg-Warner Corp.—Declares Larger Dividend— 


The directors on Sept. 5 declared a quarterly dividend of 65 cents 
per share on the common stock and the tegular quarterly dividend of 
87% cents per share on the preferred stock, both payable Oct. 1 to hold- 
ers of record Sept. 17. Distributions of 50 cents each were made on the 
common stock on April 1 and July 1, last, which compares with 40 
cents paid on Jan. 2, 1947 and in each quarter during 1946. 

Commenting on the Current business of the corporation, C. S., Davis, 
President, said: ‘Sales in the third quarter, are continuing at the 
satisfactory rate experienced in the first half of this year, and there 
is at present no indication of any important decrease in business vol- 
ume during the remainder of the year.”—V. 166, p. 946. 


Boston Edison Ce,—Earnings— 


Period End. June 30— 1947—6 Mos.—*1946 1947-12 Mos.—*1946 
Operating revenues... $27,262,291 $25,024,129 $52,533,708 $48,298,907 











Operating expenses ____ 13,955,998 12,049,866 28.354.286 23'562.461 
Depreciation ____.____ 2,866,500 2,797,200 5.683.284 5'558,258 
Uncollectible revenue _. SY ee 25,757 his tecctiagbil 
Taxes accrued _..____ 5,933,845 5,611,886 10,810,352 11,636,372 
Net operating income $4,480,191 $4,565,177 $7,660.020 $7.54: 
Non-operating income. 96,625 41,649 241°770. valet > 9+ 
Gross income _______ $4,576,816 $4,606,826 $7.901.799 $7.606.251 
Int., discts. & rents, etc. 851.834 841.033 1'702'588 ab ry 
Income balance ’_|___ $3,724,982 $3,765,793 r 6,199,2 ; 
Earnings per share_____ $1.51 $1.53 " "3a be netea 3 ~ 
*Restated.—V. 164, p. 2007. i 


Boston Elevated Ry. Co.—Distribution of $40 a Share 


The directors on Sept. 8 declared an initial liquidatin i 
r , ¢ di 
OF gullbvo-nag — Phen after Sept. 12 —— wo ot veg ot 
8S of recor t.. 12, 
ton, ny p 1947 to the Old Colony Trust Co. 
yment of the dividend on the 238.794 shares outstandi i 
. n ‘79 stand 
uire a total of $9,551,760, Or somewhat Jess than half of ihe on. 
= ome or $85 a share, received from the sale to the state-created 
etropolitatn Transit Authority. To cover a tax lability that may 


result f ‘ 
v ies, rg nag sale of the stock, $6,300,000 has been set aside. See 


r 


Brazilian Traction, Light & Power Co., Ltd. (& Subs.) 
Month of July—— 
Gross earning; {rem operation 
Oper. exps., estim. 
other charges 


$7 4 1946 

‘Re Reo ,798, 

deprec., amortiz., capital & we Reet 
. 5,427,748 


4,610,050 


Estimated net revenue $2,371,200 “$2 245,177 


Jan. 1 to July 31— 
Aggregate net revenue as above from Jan. 1__ 


NOTE—The operatin ( ; 
t g results 
average rates of exchange, o 


$14,585,349 $13,238,043 
shown dollars are taken at 


in 
-V. 166, p. 851. 





British Industries Corp.—Omits Dividend— 


It was announced on Sept. 2 that the directors have decided to 
omit any dividend payment ordinarily due om Oct. 1- 

Following the inauguration of dividends on Oct. 1, last year, when 
an initial dividend of 7%e cents was paid, the company in 1947 paid 
a dividend of 7% cents, plus 2% cents extra on Jan. 2, 742 cents on 
April 1 and 4 cents on July 1 


A Letter to the Stockholders Says in Part: 


Chiefly because of the British production crisis and other factors, 
operations for the first six months of the year resulted in a loss. 

wever, this loss includes extensive advertising expenditures which 
are properly applicable to the entife year. 

Plans of the company to enter the manufacturing field are meking 
very good progress. This, ~-however, entailed a sizable investment, and 
also affected the decision to omit dividend payments in order. to 
conserve resources. 

The company’s financia] condition continues satisfactory, with cur- 
rent assets at June 30 amounting to $298,442 and current liabilities 
at $81.370, or a ratio of current assets to current liabilities of 3.66 to 1. 
—V. 165, p. 3276. 


Broad Street Investing Corp.—18-Cent Dividend— 


The directors have declared a dividend of 18 cents pet share on 
the' capital stock, payable Oct. 1 to holders of record’ Sept. 19. 
Similar distributions were made’ on April 1 and July 1, last. 

Following the payment on April 30, 1946, of one additional share 
for each share held, the company paid cash dividends of 15 cents 
each on July 1 amd Oct. 1, 1946, and a dividend of 28 cents, plus a 
capital gain dividend of $1.38 in stock or cash, at holder's option, 
on Dec. 24, 1946. Prior te the 100% stock dividend, a cash dividend 
of 30 cents was paid on April 1, 1946.—V. 166, p. 463. 


Brown-Forman Distillers Corp. (& Subs.)—Report— 





Fiscal Years End. Apr. 30— 1947 . 2946 1945 1944 
Met Ole ok ks $52,501,884 $38,781,966 $33,558,808 $22,605,964 
Federal excise taxes... 27,661,993 23,601,074 18,769,648 9,661,056 
Net inc. before taxes 9,556,986 5,742,472 5,131,132 4,012,220 
Income taxes ~~... , 3,762,100 (3,598,000 3,771,100 2,938,411 

Net inc. after taxes $5,793,886 $2,144,472 $1,360,032 $1,073,809 
Total assets .......... 33,716,701 17,364,402 15,238,540 13,015,238 
Total iiabilities _..__ 20,745,918 9,212,712 8,811,501 7,675,566 
Net Wofth 1.2041... 12,970,783 8,151,690 6,427.039 5,339,673 
tEarnings per com. shr. $9.74 $3.51 $2.18 $1:67 
i eee -- 4,639,955 2,867,489 2,257,371 1,875,716 
Employées _.._._._.___ 1,293 866 697 572 


*Excise taxes included in net sales, tCommon stock split 2 for 1 
on Aug. 2, 1946. Earnings for prior years shown on equivalent basis 
with current year. 


CONSOLIDATED BALANCE SHEET, APRIL 30, 1947 
{Including wholly-owned subsidiary] 

ASSETS—-Cash on hand and demand deposits, $7,023,528: accounts 
receivable, trade (after allowance for doubtful aecounts of $42,194), 
$3,877,027; inventories (finished stock, $13,396,232: in process, at 
, average cost, $203,959; and raw materials and supplies, at lower of 
aver. cost or market, $3,423768, $17,028,958; accrued storage, claims, 
deposits, etc., $144,938; accounts receiv., officers & employees, $61,540: 
pension trust fund payments recoverable from employees, $35,000; 
livestock, at cost, $22,905; cash surrender value of life insurarre. 
$192,402; standing timber, at cost, less depletion, $566,154; land, build- 
ings and equipment (after allowance for depreciation of $1,568,551), 


$4,345,414; prepaid insurance and other deferred charges, $418,8335 
brands and trade-marks, $1; total, $33,716,701. 


LIABILITIES—-Mortgage notes payable, current maturity, $33,000; 
accounts payable, trade. and, miscellaneous, $963,976; accrued compen- 
sation, commi$sions, taxes, interest, etc., $630,766; provision for Federal 
and State taxes on income, $6,375,777; customers’ deposits on unfilled 
orders and on materials purchased for their account, $143,400; notes 
payable under bank credit agreement (2% notes due April 30, 1952, 
$4,500,000), and 234% notes due April 30,.1956, with required pay- 
ments cf 25% of any annual net earnings after taxes earned subse< 
quent to April 30, 1952, $8,000,000), $12,500,000; mertgage notes pay<- 
ab'e (maturing $33,000 each on July 15, 1948 to 1950, inclusive), 
$39,000; preferred $4 cumulative stock, no par (outstanding 9,844% 
shares at stated value of $100 per share), $984,420; common stock 
($1 par), $588,974; capital surplus, $140,360; earned surplus, $11,257,< 
029; total, $33,716,701.—V. 166, p. 367. 


. Brown Radio Productions, Inc., Nashville, Tenn.—Files 
with SEC— , 


The company on Aug. 29 filed. a letter of ‘notification with thé 
SEC for 17,000 shares ($1 par) common stock, to be offered at $8.25 
a share through M'd-South Securities Co., Nashville, Tenn., as under- 
writer. Proceeds wil be used for payment of bank indebtdness and 
other corporate purposes. 
ee 


Bower Roller Bearing Co.—Earnings— 


' 











6 Months Ended June 30— 1947 1946 

— ae: on sales before prov, for depree.__ $2,833,580 $1,136,022 
uct: 

Selling, general & admin. expenses -___.___ 366,817 302,333 

et ER SERRATE AE 3 Tp pricasctagecsiobaigtime 137,648 120,720 
| Merelion geet <n $2,329,114 $712,969 
Se MO id aie rrmcgeinmiennsy RM oY ERE _ . 36,709 43,687 

SRE ERAT ind Bibagee> He tas etl aR ye ANH $2,359,823 $756,656 
Deduet—Prov. for Fed. taxes on inc. (esti.) .— 990,000 300,000 

Net profit for the 6 mos. ended June 30, 1947 $1,369,823 $456,656 
Dividend deelared -____- EE WR TET 224.941 150,000 
Capital sNares outstanding___________. . 450,000 300,009 
Seer NG i es $3.04 $1.52 

BALANCE SHEET JUNE 30, 1947 


ASSETS—Cash in banks and on hand, $1,274,984; accounts re< 
ceivable, customers, $1,939,599; inventories, $3,058,107; cash surrender 
value of life insurance, $20,884; other assets, $150,314; property ac- 
counts, at cost (less—réserves for depreciation $1,918,039), $2,845,656; 
patents, at nominal amdunt, $1; deferred charges, $70,139; total, $9,< 
359,683. 

LIABILITIES—Accounts payable, trade, $518,533; accrued payrolls, 
$284,648; employees’ war bond purehases and withholding tax, $78,705; 


miscellaneous accrued taxes, $74,070; reserve for Federal taxes on 
income (eéest.) (less—U. S. tax notes, at cost $470,000), reserve for 
contingenciés, $50,000; capital stock ($5 par), $2,250,000; earned 


surplus, $5,063,847; total, $9,359,683.—V. 164, p. 2539 


Bowser, Inc.—Semi-Annual] Report— 


The backlog of wnshipped busimess as of Alig. 11, 1947 is approx< 
imate’y $16,200,000, which compares to a backlog of $21,400,000 re- 
porte@ on May 312, 1947. The decline is due to the high rate of 
shipments being made currently and to the policy of the company’s 
principal plants of requesting customers to confirm orders, which hag 
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resulted in some cancellations. The remaining backlog is believed to 
represent firm business, and together with new orders which are being 
received in substantial volume, should assure-a high-level of operations 


some time. 
for CONSOLIDATED INCOME STATEMENT 








Six Months Ended June 30— 1947 1946 
Net sales —--~~--~------~----~--~------------- $15,998,209 $8,734,399 
Cost of sales___-------~----~~~--—--------~--- 11,265,339 6,780,141 
Administrative, sales and service expense__--__ 2,961,686 2,217,441 
Other expenSe, leSs other income (1946 expenses 

include unabsorbed burden) ._.....-_______- 352,426 567,444 
Estimated taxes on income.——..._____.___-__- 539,712 fe: REN 
Refund of taxes on income due to carry-back-- —-__.__ Cr657,225 

Net income before prior years’ adjustments__ $879,045 *$173,402 
Pie Soest, Gases, Cr312'784 

Consolidated: net income____..____-._______. $879,045 $139,382 
Dividends on first preferred stock........---.- 2 __--__ 223,704 
Dividends paid On $1.20 cumulative pid. stock - 120,000 - - 10,667 
Earnings per common share on 623,302 shares 

“outstanding -----~- ee ena enn nen $1.21 $0.14 

*Loss. 


NOTE—Income may be overstated due to the fact that war facilities, 
fully amortized for income tax purposes, are still in use, on’ which 
normal ‘depreciation, not included as an expense above, would amount 
te $50,922 for the six manths ended June 30, 1947 and $53,518 for 
the six months ended June 30, 1946. 


CONSOLIDATED BALANCE SHEET 











ASSETS— June 30, °47 Dec. 3t, ’46 
€ash on, hand and in: banks___-__-~___--_____ $1,081,711 $1,726,53¢ 
Marketable securities: _.....-......-..-.-_--. 112,350 110,850 
OO a nai dae nial een ons begins a and pdsehbicms aye these 3,872,724 2,932,475 
pe FEE IF wai ES AAO et ap oP eRe 10,780,871 9,258,754 
ram Cee ii a hk ee 1¥3,388 156,092 
Due from subsidiary not consolidated__________ 135,333 17,864 
Postwar credit against excess profits tax (U.S.) ------ 70,632 
Renegotiation retunds due to accelerated amor- 

tization of wer facilitiess.2 o-. <2 _. 66,912 66,912 
Claims for refund of taxes on income arising fr. 

earryback prov. of Intarmal Revenue Cade-___ 135,997 136,997 
Claims for recoveries of Canadian inc. taxes___ 210,461 233,683 
Sundry current. assets___.__..___.___.-_.._-_- 121,056 109,100 
Investments in capital stock of affiliated and 

ST NN ee a 39,393 39,393. 
tLand, buildings and equipment___-__- rage Pee Ya 3,123,803 2,964,493 
Patents, trade-marks and goodwill.__________~ 3,001 3,584 
Postwar refund of excess profits tax (Canadian) 23,531 23,531 
SE ES NEST SR CRSA woe nea 35,053 1,942 

MN tian te hada cht Spuscics a ep nile ingens cyan toemen $19,936,583, $17,854,837 

LIABILITIES— 

I i ek $2,210,264 $1,958,903 - 
Deductions from employees____________._____-__ $1,347 78,305. 
BE I al ei oe ee as os 4,066,993 3,251,000 
ELLY OME TT ED 598,974 617,180. 
Provision for taxes on income_______-___-___-_ 1,287,395 996,139 
Provision for renegotiation (current portion )__ 599,891 357,726 
Payments on defd. liabilities due. currently__-- 38,495 113,341 
Due to subsidiary not consolidated____._______- 34,316 7,485 
Other ‘current liabilities_..-...._......._______ 14,923 18,953 
Seebereee  INsome aio ec ees oS te ck 13,278 26,980 
Purchase contracts (non-cugrent)...__.________ 204,948 227,86% 
Amt. due on 1945 regenot. (Jess curr. portion)-— 449,404 - 636,727 
Mortgage loan of subsid. (less curr. maturities) 246,478 247,132 
Sundry deferred liabilities___-_... ___-__._..-_ 109,391 94,874 
Interest of minority stockholders in subsidiaries 73,946 78,089 
$1.20 preferred stock (par value $25)__----~_- 5,000,000 . 5,008,000 
Common stock (par value $1)__~..-_.___- dinette 623,302 623,302 
Ria 354,685 354,685! 
MS oc i i een aig 1,795,478 1,796,418) 
Surplus arising from consolidation .-___-___-- 1,167,232 1,167,232 
UE SNE sist eoccreeihends om Send Sans op FSS 965,904 203,502 
EWU: cca cendieines i saliva ascaninshdetelidl ica eaaapioea $19,936,583 $17,854,837 





_. *After allowance for doubtful accounts of $104,485 in 1947 and 
$88,546 in 1946. +After reserve for obsoléscence, etc., of $188,209 in 
1947 and $100,000 in 1946. {After allowance for amortization of 
$1,527,011 in 1947 and $1,563,007 in 1946, and allowance for deprecia-. 
tion of $3,076,860 in- 1947 and $2,948,255 in 1946.—V. 166, p. 664. 


British Columbia Electric Co., Ltd.—Dividend No. 2— 

A BS cy Sage! dividend of $1 per share has been declared on the 4% 
cumulative redeemable preferred stock, payable Oct. 1 to holders of 
record Sept. 15. An initia] distribution of 55 cents per share was made 
on July 2, last, which payment covered the period from May 12, 1947 
to June 30, 1947.—V. 165, p. 3390, . 


Buffalo Niagara Eleetric Corp. (& Subs.)—Earnings— 


Period End. June 30— 1947—6 Mos.—1946 1947—-12 Mos.—1946 
Operating revenues-.._. $28,585,837 $25,456,496 $55,721,771 $50,456,911 


























Oper., maint. & deprec. 16,439,178 13,023,173 31,502,147 26,933,286. 
Federal income taxes___ 2,194,000 1,752,909 3,860,000 1,742,100 

_ Federal exc. prof. taxes § —_--_- Ses oe Tage adegng hh Cr626,882 
Canadian income taxes 241,993 318,021 560,375 634,442 
N. Y. State water charge 871,600 950,000 1,862,515 1,562;010 
Other taxes .....-.._.. 3,696,894 3,365,575 7,199,504 6,645,404 
Emergency diversion 

reserve appropriation Cr108,576 Cr30,681 Cri49,662 Cr81,383 

Operating income___. $5,250,748 $6,077,508 $10,886,892 $13,647,934 
Other income ______-~~ 3,285 120,195 240,624 262,448 

Gross income____~--- $5,254,033 $6,197,703 $11,127,516 $13,910,382 
Income deductions. ~~ 1,188,091 1,760,536 2,975,236 5,646,708 - 

Net income________~- $4,065,942 $4,437,167 $8,152,280 $8,263,674 
Reservation of net inc._ 240,000 240,000 480,000 997,000 

Bal. to earned. surplus $3,825,942 $4,197,167 $7,672,280 $7,266,674 - 
—V. 165, p. 3048. 

(The) Bullard Co.—Earnings— 

Six Months Ended June 30— . 1947 1946 
Pe SAREE GRE Sc i SF arse ESR Ss © a a eg pe meee $5,003,387 $5,425,966 
ER REO SE SEs EE RS 4,603,205 5,201,025 
Selling, general and admin. exps.__--.___-_~~- 672,089 719,828 ° 

Quail dane ne $271,907 $494;887 
Other income, less other charges__________-_-- 18,345 30,334 _ 

BO ESE SERS BN Oe Ie OR NR paps Pee $253,562 ~ $464;553 
*Tax refund _____-- I aS SS EEE Cr164,000  €7518,000 - 
Sint; ieteecs cht Snake Taba CMa $69,562 $71,553 ' 


*Estimated refundable portion of prior 
income due to carry-back of operating loss. 
aoe f BALANCE SHEET, JUNE 30, 1947 ‘ , 
ASSETS—Cash 
ties at current value, $212,512; accounts receivable (less reserve for 
had debts; discounts. and. allowances of $47,790}, $683,731; inventories, 


$4,013,148; claims against U. S. Govt., etc.. $422,100; prepaid. insur-- 
ance; taxes, étc., $203;042; land, building, machinery and equipment, . 


at cost (less reserves’ for depreciation), $3,787,875), $3,792,054; patents, 
Grawings, jigs, dies, etc., at nominal value, $1; total, $10;846,365. 
LIABILITIES—Notes payable to banks, $200,000; accounts payable, 
$262,912; customers’ deposits, $98,553; accrued . liabilities, $635,232; 
reserve for Federal taxes on income, $242,548; notes payable to banks, . 
$700,000; reserve for past service benefits under employes’ retirement 
Plan, $859,475; common capital stock (276,00@ no par shares), $1,051,- 
125; earned surplus, $6,796,520; total, $10,846,365.—V. 166, p. 851. ' 


Butler Brothers, Chieago—Aug. Sales. Declined 32.6% 
Period End. Aug. 31— 1947—-Month—1946 1947—8 Mes.— 1946 


$ $ $ $ 
Combined sales-__-.__- 10,174,248 15,094,334 83,555,120 101,111,965 
—V. 166, p. 755. 





years Federal taxes on _ 


in bank and on hand, $1,519,777; U. S. Govt. securi- - 


Califernia-Pacifie Utilities Co. Registers With SEC— 


The’ company on Sept. 10 filed a registration statement with the 
covering 45,000 shares of new ($20 par) preferred stock to be eahbicly 
offered at $20.50 a share. Net proceeds to the company will be 
$875,250 after all expenses, which wiil be used to pay otf a $700,000 
Short-berm debt te Bank of America and to finance property additions 
and improvements.—V, 164, p, 2404. 


Canadian Breweries, Ltd.—Rights to Stockhelders— 


Holders of common stock of record Sept. 12 will be offered the right 
to subscribe on or before Oct. 15 fer one additional. share of no a 
Value common steck for each ten shares held at $20 per share 
(Canadian funds). 

Under the terms of the offer, residents of this country will not be 
permitted to subscribe tor the shares being ottered and will receive 
warrants entitling them only to sell the warrants. : 

The New York Stock Exchange en Sept. g directed that Exchange 
contracts in the common stock on Sept, 10, 1947, unless made spe- 
cilically for “cash,” shall be ex-rights.—V. 166, p. 51. 


Canadian Lecomotive Co., Ltd—New Arrangement— 
See Baldwin Locomoitve Works above:—V. 161, p. 666. 


Canadian Pacifie Ry.—Gross Earnings— 
Seven Days Ended Sept. 7— 1947 1946 
Gross earnings (estimated) $5,885,000 $5,504,000 


Declares 50-Cent Ordinary Dividend— 


The directors on Sept. § declared a dividend of 2% (50 cents per 
share) on the ordinary capital stock in respect of the year 1947, 
payable in Canadian funds on Nov. 1 to holders of record Sept. 22. 
this compares with 75 cents paid on March 31, last, 50 cents on 
Oct. I, 1946, and 75 cents on March 30, 1946. 

W. M. Neal, C.B.E., Chairman and’ President, stated that payment 
of the current. dividend is possible solely because the income derived 
from sources other than railway operations. 

He added that while gross earmngs from freight and passenger 
traffic had shown an increase compared with the previous year the 
higher wage rates and advances in prices of materials and supplies 
had resulted in a lower net railway income. 


Acquires Huascaran, Former German Ship— 

_ Purchase by this company of the former German diesel electric 
lines Huascaran, 7,000 tons, has been announced by W. M. Neil, 
Chairman and President. 

Reconversion of the Huascaran, used during the war by the enemy 
as a submarine depot ship, and awarded to Canada under repara- 
tions settlements, is in progress at the Sorel shipyards of Marine 
Industries. 

She will enter immigrant passenger service on the Atlantic during 
the coming winter, .The ship will provide space for approximately 
700. persons, each. voyage, plus. a considerable cargo 
V. 166, p. 946. 


Capitol Reeords, Inc.—New President, etc.— 

Glenn E. Wallichs, tormerly Vice-President, has been made President, 
Succeeding Johnny Mercer, resigned; George G. (Buddy) DeSylva, 
Chairman, and Mr. Wallichs together own 70% .of the company’s 
Stock, Mr. DeSylva will alse resign. as. an officer but will remain, to- 


. gether with Mr. Mercer, as active members of the board. 


Sales of the company for the first seven months of this year were 
29% greater than the record volume for the corresponding period a 
year ago, the company states.—V. 165, p. 1585. 


Carman & Co., Inc. (& Subs.) —Earnings— 





Six Months Ended June 30— 1947 1946 
SR UOC Ra ih sbi osc ian rdahicnss ips semen revs Alcea $240,703 $300,878 
SNe + Ga a sccectanes ccc citnic tierentecctniiniiccicion 23,316 *26,843 

Balance after preferred dividends._.._..._.__. $217,387 $274,035 
Common shares outstanding__.._..__._______- 86,657 176,529 
Barnings; per commmon share_______........-.. $2.51 $3.58. 


*Dividends on class A-steck then outstanding. tClass B shares then 


outstanding.—V. 165, p. 3276. 
Celanese Corperation of America—Earnings— 


(Ineluding comestic subsidiary companies ) 
Period End. June 30— 1947—3 Mos.—1946 1947—6 Mos.—1946 


Gress sales, less - diset., 
returns and ailow._-. $39,994,701 $33,847,005 $84,789,014 $64,663,381 











Cost of goods soid_-_.. 26,813,459 22,276,824 55,898,305 42,797,376. 
Depreciation —.° <---..- 1,717,240 §=1,329,016 3,578,265 2,923,939 
Selling, gen. and admin. 

5” psa Tage abet 3,127,073 2,959,342 6,233,825 5,685,933 

Net oper. profit___.._ $8,342,930 $7,281,823 $19,078,619. $13,256,133 
Other income__-..-~.~. 267,060 255,269 486,040 435,498 

Total income_____--- $8,610,010 $7,537,092 $19,564,659 $13,691,631 
Int. on debeniures_-_-__. 478,125 300,000 956,250 600,000 
Ameort. of debt disct., 

‘prémium and ‘exp. 55,004 53,803 104,964 106,227 
Prov. for Fed. inc. taxes 3,224,000 3,173,000 7,470,000 5,541,000 

Net income__-____---- $4,852,881 $4,010,250 $11,033,445 $7,444,404 
Common shs. outstdg... 5,514,107 2,205,643 . 5,514,107 2,205,643 
*Earns. per com. sh.__- $0.74 t$1.47 $1.72 $2.68 


*After providing for dividends-on preferred stock. fOn an adjusted 
basis to give effect to the 2%-for-1 common stock split in September, 
1946, these earnings per share are $0.59 and $1.07 for the quarter and 
six months, respectively.—V. 166; p. 946. : 


Central-Mlinois Securities Corp.—Semi- An. Report. 


6 Mos. End. June 30— 1947 1946 1944 





Ineome—dividends -.--~ $85,646 $81,099 $77,029 $63,357 
SAAN a a ee 4,500 2,389 5,689 3,133 
Total income ___---~- $90,146 $83,489 $82,718 $66,489 

Gen. & admin. expenses 17,255 15,666 14,041 15,517 

Taxes other than Fed: ~ : 
taxes on income __ ... » §,452 5,038. 4,246 4,741 

Te Oe OA OOROIRE tink | eaeeme 18 1,624 

Prov. for Fed; ine. taxes *2,300 *1,800 1,600 1,800 


*aAfter deducting portion allocated to taxable capital gains in state- 
ment of .capital surplus in amount of $12,943 in 1947 -and $49,997 








Net income for period $65,139 $60,985 $62,813. - $42,807 
* “fn ’ 
BALANCE SHEET, JUNE 30 
ASSETS— 1947 1946 
Cash in banks and on hand _-~----.---~-~----- $18,464 $48,110 
Investments ©. _.--.--------~----~~--+----- 4,085,021 4,328,721 
Account receivable ~_~+----+----------------- 38,449 3,010 
Prepaid and deferred charges.---~~-----~----- 2,206 2,860 
Total. 2..2--L2.-----i--------------------- $4,144,160 $4,382,702 
LIABILITIES— 
Accounts payable for securities purchased____ en 
Accrued taxes ‘2 ~-----_- -2-2---+~---=----- 30,277 $58,576 
Deferred income—from. sale of securities ‘‘when 
Bae” cpap ca ape A Oh 5 hel eRe ee eer eee eer tee 3,010 3,010 
Converttble.preference stock_........-------- 2,000,000 2,000,000 
Common. stock ~.+.------~-~----------------- 915,736 915,736 
Capital ‘surplus —_-------------------------- 2,099,497 2,316,219 
548 570,195 


Undistrib. net income from divs. and interest_ ,104 


TI 
Common stock in treasury (606,034 shs. at cost) Dr1,481,034 Dr1,481,034 . 





Wétel ...-.------.-----~~----~----------=-- $4,144,160 $4,382,702 


0 
—V. 165, p. 1067. 


Central Maine Power Co.—Tenders Sought— 

The Olid Colony Trust Co., trustee, 45 Milk St., Boston, Mass., will 
until noon of Sept. 19 receive bids for the sale to it of first and gen- 
eral mortgage series M 3%% bonds due Sept. 1, 1972, to an amount 
sufficient to exhaust the sum of $67,657, at prices not to exceed 106% 
and interest to Sept. 22, 1947. 


capacity.— _ 


























































































































New Vice-President— 


oa ee F. Schnurle of Portland has been elected a Vice-President 
Ne rect the company's public relations program. He will also rep- 
v ie on somenety in some of its industria] development activities.— 


Central Massachusetts Electric Co—Note Issue— 
PR SEC on Sept. 2 approved company’s application to borrew from 

rst National Bank, Boston, from time to time, a total amount of 
$700,000 and, for the purpose of evideneing said indebtedness, to issue 
its promissory notes to be due not later than one year after date of 
issuance and to bear interest. at the rate of 1%% per annum. €om- 
pany will require about $450,000 to anticipated construction costs 
between the present date and June 30, 1948, and $250,000 to pay a 
note of like amount due Oct. 29, 1947, the preceeds of which were, 
in the first instance, used to pay construction cests.—V. 166, p. 664. 


Central New York Power Corp.—Earnings— 


Period End. June 30— 1947—6 Mos.—1946 1947—12 Mos.—1946 
Operating revenues..__ $19,191,720 $16,796,300 $36,296,793 $32,501,773 











Oper., maint. & deprec.. 10,220,134 9,170,818 20,448,601 18,485,103 
Federal income taxes... 2,036,000 1,710,000 _.-_. ~ _ 2,307,000 
PUG. enone pret. tahoe | a | ec a be *1,039,000 
ther tate. 2,172,299 1,950,438 4,171,119 3,793,795 
Operating income... $4,764,287 $3,965,044 $8,382,073 $6,876,875 
Other income (r)_.___ 2:733 3,026 5,415 » 633 
Gross income ________ $4,761,554 $3,962,018 $8,376,658 $6,876,242 
Income deductions.____ 866,446 815,917 1,722,843 *2,246,079 
Net income .__..____ $3,895,108 $3,146,101 $6,653,815 $4,630,163 


‘ “Provision for Federal taxes on income was reduced by $450,000 
ag the 12 mionths ended June 30, 1946 as a result of costs ineurred 
n redeeming funded debt and an equivalent amount is included in 
income deductions.—v, 165, p. 3048. 


Central RR. of New Jersey—Earnings— 
Period End. July 31— 1947-—Month—1946 1947—7 Mos.—1946 





Operating revenue ____ $3,209,919 $4,074,668 $21,354,408 $26,855,064 
Net ry. oper. income... *361,840 11,810 *2,361,228 °1,483,566 
Gross income *___._ *926 102,184 "117,435 *810,587 
Deducts. fr. gross inc. 220,084 411,022 1,501,340 2,895,138 

Net income —...___. *$221,010  *$308,838 °$1,618,775 *$3,705,725 


*Loss.—V. 166, p. 947. 


_ Central RR. of Pennsylwania—Earnings— 
Period End. July 31— 1947-——Month—1946 1947—-7 Mos.— 1946 





Operating revenue _... $1,461,860 __...- $30,393,969 © ....«-c.. 
Net ry. oper. income... 688,590 $47,645 4,563,552  *340,516 
Gross income —...__.__ 693,233 47,645 4,592,269 340,516 
Deducts, fr. gross ine... 490,393 6,045 3,176,380 45,485 

Net income —........ $202,840 $41,600 $1,415,889 $295,031 


—V. 166, p. 755. 


Central Verment Publie Service Co.—Seeks $2,600,- 
000 Loan— 

The c y has applied to the SEC for permission te borrow 
$2,600,000 from First Nationa! Bank, Boston. The company will use 
the money to repair and replace its storm-damaged properties and to 
repay bank loans.—V. 166, p. 756. 


Chain Belt Co.—Earnings— 


- 








Nine Months Ended July 31— 1947 1946 
Gross profits on sales after depreciation...._. $5,989,726 $2,177,218 
Selling, admin, and gen. exp. (less other inc.).. 3,446,318 2,575,797 

Profit befere provision for income taxes.... $2,543,408 *°$308,579 
Provision for estimated iricome taxes_-......-.’" 1,076,700 bietiiacéin 
Smesie: Cae SEB NINE eS oo a occ hnocce Uoof oaeens Cr825,000 

be Greed its SS tl Ss $1;466,708- $426,421 
Capital shares outstanding. __..__.._...-..---- 486,775 486,775 
OPH: per  smePO boi ok eo ccna $3.01 $0.8 


*Loss. 

BALANCE SHEET, JULY 31, 1947 

ASSETS—Cash, $2,504,263; marketable securities, $130,000; accounts 
réceivable (less reserve), $1,625,327; inventories, $5,534,437; other 
current assets, $420,991; fixed assets (less reserve of $5,078,823) 
$4,755,409; patterns and drawings, $1; deferred charges and oth 
assets, $218,993; total, $15,169,421. 

LIABILITIES—Current liabilities, including income tax accrual for 
current and prior fiscal years, $3,696,856; reserve for contingencie., 
$1,381,386; capital and surplus, $10,111,179; total, $15,189,421.—V. 16:, 
p. 3391. 


Chase Candy Co.—Increases Directorate— 

J. W. McAfee of St. Louis and Lloyd Morain of Boston have been 
added to the board of directors, and Arthur 8S. Dewing, 8. S. Yantis, 
W. A. Yantis and FP. M. Yantis were re-elected. Mr. McAfee is Pres:- 
dent of Union Electric Co. of Missouri and Mr. Morain is assoeiateu 
with Mr. Dewing.—-V. 166, p. 947. 


Chesapeake & Ohio Ry.—Nickel Plate Distribution— 

The Interstate Commerce Commission decided on Sept. 10 it had 
no jurisdiction over the plan of this company to rid itself of control 
of the New York, Chicago & St. Louis (Nickel Plate) RR. by distributing 
its Nickel Plate holdings te C. & O. stockholders as a dividend. 

Under the plan, the C. & O. seeks to relinguish its control of Nickel 
Plate in connection with a proposed affiliation with the New York 
Central RR., with which Nickel Plate competes for business. 

Robert J. Bowman; President of the C. & O. announced that a meet- 
ing of the road's executive committee would be held soon to work out 
details for the distribution of its entire holdings of 192,400 shares of 
Nickel Plate common stock. 

The distribution will! be on the basis of 1/40 of a share of Niekcl 
Plate common stock for each share of C. & O. outstanding.—V. 166, 


p. 851. ‘ 


Chicago & Southern Air Lines, Inc.—Signs Agreem’t 

Air Prance, the French International Airlines serving 53 countries 
on five continents over more than 100,000 route miles, has signed 
an interline agreement with Chicago & Southern Airlines, it was an- 

unced on Sept. 8. 
meThe agreement makes it possible for air travelers to make reserva- 
tions at any of the domestic carriers’ offices for transportation. to 
any- point on the world-wide network of Air France, and air travelers 
abroad will be able to make reservations for transportation over 
Chicago’ & Southern Air Lines to any point served by it.—V. 166, 


p. 564. 


Chicago Times, Inc.—Marshall Field Acquires Control 
Richard J, Pinnegan, President,.on Aug. 25 announced that holders 
of approximately 96% of the company’s 88,977 shares of no par ue 
common stock have accepted the offer of Marshall Pield III, pu r 
of the Chieago “Sun,” to purehase their shares. The offer to purchase 
the shares at $60 per share was to expire on the aforementioned date. 


—V. 165, p. 2795. 


ineinnati Fund, Ine.—Registers with SEC— 
pw company on Sept. 4 filed a registration statement covering 
99,050° shares ($1: par) capital stock. Cartwright & Co. is general 
distributor for shares of the Fund, The price will be based on mar- 


ket price. 
Cire Twins Mining Co., Orogrande, Ida.—Files wi 


SEC— 


The “company on Sept. 4 filed a letter of notification with the 


r a total of $100,000 of class A stock and $200,000 of. class B 
pose iggy BA to be offered at 25 cents per share. Underwriter is 
Lavigne & Co., Spokane, Wash. Proceeds will be used for development 


of property. 
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€. I. T. Financial Corp.—New Official of Affiliates— 

mil C. Chervenax has been elected Executive Vice-President of 
@ermice Fire Insurance Co. of New York and Service cameo | Co. = 
New York, two affiliates. He was formerly Resident Vice-President = 
Bastern Sales Manager of American Mutual Liability Insurance Co. 
Tike putslen of Executive Vice-President has been newly created in 
the Service Fire organization in anticipation of an expansion in busi- 
ness volume which will accompany wider distribution of new auto- 
mobiles and trucks, Arthur O. Dietz, President, announced.—V. 165, 


BR 2543. 


Cluett, Peabody & Co., Inc.—Registers with SEC— 

The company on Sept. 4 filed a registration statement with the 
SEG covering 112,974 shares ($100 par) cumulative second preferred 
stoek. Goldman, Sachs & Co. and Leman Brothers are named under- 
writers. The shares will be offered to common stockholders of 
record on Sept. 24 on the basis of one share of preferred for each 
six shares of conimon held. Unsubscribed shares will be offered pub- 
licly. Proceeds will be used to redeem outstanding notes and for 
working capital.—V. 166, p. 665. 


€oast Counties Gas & Electric Co.—Shares Removed 


from Registration— 

Of the 65,000 shares of series A 4% preferred stock (cumulative, $25 
par), offered in July, last, by Dean Witter & Co.,, at $26 per share, 
49,000 shares have been sold and 16,000 were removed from registra- 
tion Sept. 4.—V. 166, p. 564. 


Colon Development Co., Ltd.—Production— 

The company announces that its production for the four weeks 
ended Sept. 1, 1947 amounted to 349,537 barrels, which compares with 
459,338 barrels for the five weeks ended Aug. 4, 1947 and 364,997 
barrels for the four weeks ended June 30, 1947.—V. 166, p. 665. 


Colonial Stores, Inc.—Current Sales Rose 11.6%— 
Period End. Aug.30— 1947—5 Wks.—1946  1947—35 Wks.—1946 
Wea $14,068,248 $12,622,205 $105,497,263 $79,589,539 


Commonwealth Edison Co.—Weekly Output— 

Electricity output of the Commonwealth Edison company and asso- 
ciated companies, excluding sales to other electric utilities for the 
week ended Sept. 6, 1947, showed a 12.5% increase over the corre- 
spending week a year ago. Following are the kilowatt-hour output 
totals of the past four weeks and percentage comparisons with 1946: 


Week Ended— 1947 1946 % Incr. 
eg ARE RO aA 198,610,000 176,491,000 12.5 
RNG FO iin Seiktiendsticn 210,096,000 185,006,000 13.6 
MNS Bence ie 210,149,000 186,928,000 12.4 
SEG Ban ie iternsis 207,142,000 188,437,000 9.9 


—V. 166, p. 947. 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kiluwatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Sept. 4, 1947, amounted to 279,- 
292,440 as compared with 246,077,977 for the corresponding week in 
1948, an increase of 33,214,463 or 13.50% .—V. 166, p. 947, 


Connecticut River Power Co.—Earnings— 











6 Months Ended June 30— 1947 1946 
Gross operating revenue______________________ $2,253,451 $2,198,813 
Gere TN as re Dri,119 Dr997 

‘eel Bronk GONNRe ok ri $2,252,332 $2,197,816 
Operating expenses_____ SiON A, 70 2 Ss a 980,767 918,748 
Provision for Federa] income tax... .____ 227,000 216,000 
Total interest and other charges__.._.__._____ 445,199 453,740 

Balance before dividends_._....____ = $599,366 $609,327 
Preferred dividends declared__.______ = 36,000 36,000 

Balance for common dividends and surplus__ $563,366 $573,327 


WV. 165, p. 335. 


Consolidated Edison Co. of New York, Inc.—Output— 

The company on Sept. 10 announced that System output of elec- 
tricity (electricity generated and purchased) for the week. ending 
Sept. 7, 1947, amounting to 196,200,000 kwh., compared with 175,500,- 
000, kwh. for the corresponding week of 1946, an increase of 11.8%. 
Local distribution of electricity amounted to 181,400,000 kwh., com- 
Pared with 163,800,000 kwh. for the corresponding week of last year, 
an increase of 10.8% .—V. 166, p. 947. 


Consolidated Electric & Gas Co.—SEC Approves Plan 

The SEC on Sept. 5 approved the amended recapitalization plan of 

the company, which provides for the retirement of its publicly held 

preferred stock through exchange to fts holders of common stock of 
Atlanta Gas Light Co. 

Plan cails for the distribution by Consolidated of all of the 

3 common shares of Atianta held by it. Holders of its 114,119 

regular preferred shares would receive 7 Atlanta shares for each 

held, and holders of 744 shares issued in December, 1945, 

bond conversion, would receive 5 shares for each share held. 

Bollowing the consummat.on of the plan, the Commission’s opinion 
Reimted out, Central Public Utility Corp., parent of Consolidated, 
Proposes to effect a reorganization which, in the judgment of its 
representatives, ‘‘should accord no participation to any security holders 
of Central Public other tlian its income bondholders.” 

Gentral's holdings of Consolidated preferred, amounting to 68,856 
shares, are not being exchanged under the plan approved by the 
Commission. 

The Commission in approving Consolidated’s plan expressed no 
opinion on the fairness of the proposal of the parent, company. 

Atlanta Gas Licht common was recently reclassified to increase 
the shares from 240,145 ($25 par), to 802,553 shares ($10 par). 

The plan provides ior an increase in the number of directors of 
the Atlanta company from 5 to 11, and for the election of a new 
beard of directors at a stockholders’ meeting to be held within 65 
to 100 days from the d>te of the initial distribution of Atlanta stock. 

Im addition to accomplishing complete divestment of Consolidated’s 

st in the Atlanta company, to meet integration requirements, 
consummation of the plan will simplify Consolidated’s corporate 
strueture and correct an unfair distribution of voting power now 
existing, the Comm:ssion pointed out.—V. 166, p. 947. 


Cooper-Bessemer Corp.—Semi-Annual Report— 
6 Months Ended June 30— 





1947 1941 

So 1 
ares costs, selling, general & admin- wee i cena 

TNs I ich Nii on i itis es caps as 11,192,334 4 

l and state taxes on income (1947 est.) __ 730,000 ‘Sbeaie 
Special charges—provision for contingencies____ 125,000 23,661 

Se MO 

*“Barnings per common share__ Suis licee ca anes ears ar et 


“After preferred dividend requirements. 


COMPARATIV 
E BALANCE SHEET, JUNE 30 


Current assets June 30, ‘47 June 30, °41 


Investments and other assets... ~~~~~ $14,331,060 $7,943,017 


Prop., plant & equip., at cost, less res. for devrec bs Net ey 4 
Prepaid insurance, etc. ee ae at ty 








Total 
a i cs in cn ds pn dnb nln tnt ms $17,813, y ’ 
: LIABILITiBs— 853 $10,863,417 
Uuntent liabilities _.... = 
Long-term indebtedness iin chiaa apes Sa Seman wea 
es for contingencies. __ COR ARE Nc 1,045,692 23,660 
Capital stock and surplus... ~~~ 9,248,078  6,948'917 
ee 
Wouling capital ~~ ~--~7------------*------- $17,813,853 $10,863,417 
atte: of-on 7 be ba Lr ----- ~.89,210,977 $4,052,177 
—Se ies. a assets to current liabilities. __ 2.8 tol 2.0 tol 


Consolidated Retail Steres; Inc.—August Sales Lower 
Period End, Aug. 31— 1947—Month—1946 1947—8 Mos.—1946 
SIS Siciveplalaiibiignnichonesosey $2,187,806 $2,777,082 $18,746,027 $19,789,407 

—V. 166, p. 665. 


Consolidated Vultee Aircraft Corp.—To Transfer Non- 
Aviation Properties to New Concern.—See Avco Manu- 
facturing Corp. above.—V. 166, p. 665. 


Consumers Power Co.—Bids Invited— 


Bids for the purchase of $25,000,000 1st mtge. bonds will be received 
at office of Commonwealth & Southern Corp. (N. Y.), 20 Pine Street, 
before 12 noon (EDT) Sept. 23.—V. 166, p. 853. 


Crown Drug Co.—August Sales Declined 3.5%— 


Period End. Aug. 31— 1947—Month—1946 1947—-11 Mos.—1946 
pe FAL TEE I $1,203,315 $1,247,454 $13,626,656 $13,354,449 


—V. 166, p. 564. 


Cudahy Packing Co.—Buys Packing Plant— 


The company on Sept. 9 announced the purchase of the Machlin 
Packing Co. at Fresno, Calif. 

The Machlin establishment, built in 1935 and one of the most 
modern packing plants in the coast region, comprises facilities for 
processing cattle, calves, sheep, and hogs, The plant will start oper- 
ations under the new owner on Sept. 15. 

=. A. Cudahy, Chairman of the Cudahy board of directors, stated 
that the Machlin plant will be an importane addition to the Cudahy 
company’s system of packing establishments in the western section 
of the country. Other Cudahy packing plants in the West are at 
Los Angeles and San Diego, California, Salt Lake City, Utah and 
Phoenix, Arizona. The Phoenix plant, formerly operated by the 
Tovrea Packing Cc., was acquired by the Cudahy concern in May 
of this year.—V. 166, p. 464. 


Cummins Engine Co., Inc., Columbus, Ind.—Registers. 


The company on Sept. 8 filed with the SEC a registration statement 
for 21,678 shares of preferred stock, first series, 442% cumulative, 
representing the first offering of the company’s stock to the public. 

The stock is presently outstanding and is being sold by various 
holders to liquidate indebtedness incurred for estate taxes. These 
hodlers, members of a family group, also own more than 76% of the 
company’s common stock, none of which is included in the sale. The 
offering is to be underwriten by a group headed by A. G. Becker & 
Co. Inc. 

Sales last year amounted to $19,041,000 with net profit of $995,000, 
and for the first six months of 1947 sales were $13,076,000 with net 
profit of $885,000. These earnings were equivalent to approximately 
$46 and $40 per preferred share for the 12-month and six-month 
periods, respectively. 


Decker Manufacturing Co.—Operating at Capacity— 

C. G. McDonald, President, announces that the company is operating 
at peak capacity with bookings running into 1948. 

The usual quarterly dividend of 5 cents per share has been declared 
payable Oct. 6 to stockholders of record Sept. 17.—V. 166, p. 564. 


Dennison Mfg. Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1947 1946 
I otc a Ss a $12,526,000 $9,174,000 
Earnings after taxes (est.)._.........___ 682,000 *580,000 


*Revised estimate.—V. 165, p. 335. 
Denver & Rio Grande Western RR.—Earnings— 


July— 1947 1946 
CRON BOR (ROIS i $4,669,533 $4,594,391 
pe SE | RRS iE eat. ea ee SN 1,047,018 753,619 
Net railway operating income___.____________ 558,419 431,309 


From January 1— 
CRPGIE TUN PRD i a ee 31,161,575 30,147,157 
MOOG ems 6,447,771 3,865,619 
3,675,339 1,754,146 


Equipment Issue— 


The company has issued invitations for bids to be received on or 
before noon (MST) Sept. 25 at its office, 201 Rio Grande Bldg., Den- 
ver, Colo., for $2,220,000 of equipment trust certificates. The certifi-. 
cates will be dated Nov. 1, 1947, and are to mature semi-annually from 
May 1, 1948, to Nov, 1, 1962.—V. 166, p. 853. 


Derby Gas & Electric Corp.—Registers with SEC— 


The company on Sept. 4 filed a registration statement with the 
SEC covering 43,610 shares (no par) common stock. If a public 
sale is made the name of the underwriter will be supplied by amend- 
ment. The shares will be offered to common stockholders on the 
basis of one share for each five shares held. Unsubscribed shares 
may be sold privately or publicly through an underwriter. Proceeds 
from the sale of stock and from the sale of new debentures (to be 
sold privately)’ will be used to make advances to the company’s 


a Subsidiaries for construction purposes.—V, 166, pp. 


Derby Oil Co.—Earnings— 











6 Months Ended June 30— 1947 1946 1945 
Wee TN as ee $3,956,170 $2,930,208 $2,710,705 
RN Ry I oe es 2,736,238 2,218,244 1,966,385 
Sell., gen. & admin, expenses______ 226,887 204,928 184,376 

Operating profit _._..._ $993,045 $507,036 $559,943 
Miscell. operating revenue (net) ___ 25,404 52,727 39,318 
UNE SOU coc ee ae 14,694 13,123 15,332 

eee. WR i a $1,033,143 $572,886 $614,593 
an eb, TERE Ee 8,203 13,850 14,539 
ED REOD oO RE EDR 89,451 84,001 82,152 
he REST LE OIC ESE SS 122,446 121,189 144,952 
Undeveloped leasehold rents ______ 18,731 18,677 19,041 
Surrendered leaseholds & non-prod, 

Gyuenente 75,000 63,396 75,000 
Prov. for Fed. & State inc. taxes__ 200,570 46,801 71,265 

wees  RONNS oo ha: $518,742 $224,970 $207,641 
Common shares outstanding_______ 268,483 268,483 268,483 
Earnings per common share_______ $1.93 $0.84 $0.77 


BALANCE SHEET JUNE 30, 1947 

ASSETS—Cash in banks and on hand, $510,613; accounts receivable 
(less reserve for doubtful accounts $7,766), $430,927: crude oil, $247,- 
236; refined products and merchandise, $702,076; materials and sup- 
plies, $342,597; note receivable—from officer (secured by 4,000 shares 
of company’s capital stock), $33,250; fixed assets (less reserves for 
depletion and depreciation $4,151,116), $3,423,106; deferred charges, 
$51,813; total, $5,741,619. * 

LIABILITIES—aAccounts payable—trade, $476,970; accrued liabilities, 
$484,801; portion of long-term debt maturing within one year, $150,000; 
long-term debt, $300,000; common stock $8 par (less 65,830 treasury 
shares), $2,147,862; capital surplus, $329,085; earned surplus (since 
Jan. 1, 1936), $1,852,902; total, $5,741,619.—V. 165, Pp. 2664. 


Detroit Edison Co.—Bonds Offered—A syndicate head- 
ed by Coffin & Burr, Inc., and Spencer Trask & Co. on 
Sept. 11 offered $60,000,000 general refunding mortgage 


bonds, series I, 234% due 1982, at 101%% and accrued 
interest. 


The issue was awarded Sept. 9 on a bid of 100.5779. Three other 
bids, each naming a 2%% coupon, were received at the sale. They 
were: The First Boston Corp., 100.449; Halsey, Stuart & Co. Inc., 
100.113; and Dillon, Read & Co. Inc., 100.0599. 

The bonds are redeemable at the’ option of company on 30 days’ 
notice at prices ranging from 104.13% on or before Aug. 31, 1948, 
down to par for redemptions made after Sept. 1, 1977. The bonds 
also are redeemable through the improvement or sinking fund at 


101.11-% between Aug.-31, -1948-and- Aug. 31,-1949, and at descending 
prices for redemptions made up.to Sept. 1, 1977, after which they 
will be redeemed without premium. 


PURPOSE—The net proceeds (estimated $60,046,740) will be usea 
as. follows: = 

(a) To redeem at 105 on or about Nov. 17, 1947, $30,000,000 genera? 
and refunding mortgage bonds, series FP, 4%, due Oct. 1, 1965, $31,- 
500,000; (b) To repay moneys borrowed for construction purposes 
from banks on 90-day notes, $12,000,000; (c) the balance of net 
proceeds to finance current property additions. 

The company estimates that during 1947 it will expend about 
$17,200,000 of the net proceeds of the bonds for construction pur- 
poses (including the $12,000,000 used to repay bank loans) and that 
the balance of the net proceeds w.ll bé applied towards costs of con- 
struction in 1948. Pending such application the balance will increase 
the company’s cash which was $4,435,000 at June 30, 1947. Company 
expects that its total expenditures for property additions in 1947 
and 1948 (including the bond proceeds) will be about $48,200,000. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Capital stock ($20 par)_.--.---._--__-_--___ $200,000,000 $139,897,760 


Held for scrip certificates___._..._._._.._-. 50,840 
*General and refunding mtge bonds: 

Series G, 342%, dne Sept. 1, 1966________ 35,000,000 

Series H, 3%, due Dec. 1, 1970___.__.-.._ 50,000,000 

Series I, 234%, due Sept. 1, 1982_________ 60,000,000 


*The aggregate principal amount of bonds which may be issued 
under the indenture of mortgage is not limited, but additional bonds 
may be issued only in compliance with the restrictions imposed by 
the terms of the indenture of mortgage and the indentures supple- 
mental thereto. 


HISTORY AND BUSINESS—Company was organized in New York 
in January 1903. Serving an area of 7,587 square miles with a total 
population estimated at 2,945,400, company is the only utility selling 
electric lighting and power in the City of Detroit and in extensive 
adjacent territory in the State of Michigan (with minor exceptions). 

Company sell to Consumers Power Co. all of the electric energy 
requirement for the City of Pontiac, which is now approximately 
45,000 kilowatts of firm power. The contract is effective until ter- 
minated by either party upon 12 months’ written notice. 

The company also conducts a steam heating business in the 
downtown section of the City of Detroit and in the Cities of Bad 
Axe, Lapeer and Vassar, and a gas business in the Cities of Port 
Huron, Marysville, Marine City, New Baltimore and St. Clair, and 
in villages and townships adjacent thereto. Water service is fur- 
nished in the City of Vassar. All electric, steam and gas plants 
and water works of the cempany are located within the State of 
Michigan and the company delivers within that state the entire 
output of such plants. 


PURCHASERS—The name of each principal underwriter and the 
respective principal amounts of the bonds underwritten are as follows: 


Coffin & Burr, Inc.____ $2,738,000 Lee Higginson Corp.___ 2,725,000 
Spencer Trask & Co.___ 2,737,000 Lehman Brothers _____ 2,725,000 


‘ Bennett, Smith & Co... 250,000 McDonald-Moore & Co. 250,000 
William Blair & Co.____ 500,000 Merrill Lynch, Pierce, 

Blyth & Co., Inc._______ 2,725,000 Fenner & Beane______ 1,750,000 
Alex. Browns & Sons___ 750,000 Morgan Stanley & Co._. 2,725,000 
Clark, Dodge & Co,____ 1,000,000 F. 8S. Moseley & Co,-___ 1,750,000 
E. W. Clark & Co,._____ 500,000 Pa‘ne, Webber, Jackson 

Cray, McFawn & Co.___ 250,000 @ CORRS 5s 1,750,000 
Crouse & Company__.. 250,000 R. W. Pressprich & Co. 1,750,000 
R. L. Day & Co._______ 750,000 Putnam & Ce. oo = 750,000 
Dominick & Dominick__ 1,750,000 Reinholdt & Gardner___ 250,000 
Eastman, Dillon & Co._ 2,725,000 Chas. W. Scranton & Co. 500,000 
Estabrook & Co.___-___ 1,000,000 Singer, Deane & Scribner 500,000 


Graham, Parsons & Co._ 1,000,000 Smith, Barney & Co.___ 2,725,000 


First of Michigan Corp. 2,000,000 William R. Staats Co... 500,000 
Harriman Ripley & Co._ 2,725,000 Starkweather & Co.__-__ 250,000 
Harris, Hall & Co., Inc. 1,750,000 Stone & Webster Secu- 

Hayden, Miller & Co... 750,000 Trittes’ Cove: 25.23. 2,725,000 
Hayden, Stone & Co.__. 1,000,000 Swiss American Corp... 750,000 
J. J. B. Hilliard & Son_. 250,000 G. H. Waiker & Co.____ 750,000 


W. E. Hutton & Co.____ 1,000,000 Watling, Lerchen & Co. 1,000,000 








The Illinois Company._- 1,000,000 Whiting, Weeks & Stubbs 750,000 
Kidder, Peabody & Co._ 2,725,000. Dean Witter & Co.____- 1,000,000 
SUMMARY OF EARNINGS (INCL. SUBSIDIARIES) 

12 Months Ended June 30— 1947 *1946 
Gross earnings from utility operations__..____ $99,558,558 $84,857,748 
tOperating and maintenance charges.___._____ 78,326,742 66,930,665 
Prov. for est. Federal normal tax and surtax__ 5,093,000 3,827,000 

Balance, income from utility operations_..__ $16,138,816 $14,100,083 
CT i ck oo i ee 178,981 582,156 

Gross corporate income _____._____-________ $16,317,797 $14,682,239 
Interest on funded and unfunded debt________ 4,087,684 4,439,201 
Net loss from sales of real estate____._________ 30,866 155,558 
Additional’ appropriation to employes’ retire- 

ecg Be RMPMNBDSS SRR soli? GRR nea ay Se SRR eae ate, 800,000 
ftPertion Of appropriation to employes’ retire- 

ment fund for past services__....-.....____ | a 
§$Portion of cost of $1,084,849 to redeem $19,- 

GOGiwee memes i Wat ee 797,000 





I i ea $11,859,247 $8,490,481 


*Restated. tIncluding current appropriations to retirement (depre- 
ciation) reserve, accruals for all taxes other than income taxes, 
provision during 1945 for accelerated depreciation and postwar adjust- 
ments. {Charged to surplus in December, 1946 (which equals the 
reduction reflected in the above provision for Federal income taxes 
attributable to that portion of such appropriation which is deductible 
for those taxes). §Which equals the reduction reflected in the above 
provision for Federal taxes on income attributable to such cost.— 
V. 166, p. 853. 


Dewey & Almy Chemical Co.—Earnings— 


6 Months Ended June 30— val 1947 1946 
SI TN i casuaias $7,061,259 $5,903,553 
*Net earnings after charges and taxes______-__- 335,351 278,744 
Earnings per share on 307,215 outstand. shares $1.09 $0.91 


*For both periods, the figures are after all charges including Federal, 
state and foreign taxes, and are after preferred dividends of $53,125 
in the first half of 1946 and debenture interest of $71,900 for the 
six months ended June of this year. 

The preferred stock was retired by redemption in July, 1946 by 
application of part of the proceeds of the $5,000,000 of debentures 
issued at that time. The balance of that issue, which constitutes the 
company’s entire funded debt, is being used in connection with the 
plant expansion program described in the last annual report. 

For the 12 months ended June 30, 1947, the company reports sales 
of $13,733,142 and earnings applicable to the common stock of $719,- 
949, equal to $2.34 per share.—V. 164, p. 6. 


Diana Stores Corp.—August Sales Declined 6.7%— 
Month of August— 1947 1946 
RE RS Pr Ete TES CADRE $1,033,996 $1,108,252 


Douglas Oil Co. of Calif.——Further Data— 


Further data in connection with the offering of 5% % cumulative 
—— first preferred stock ($25 par) at 26 (v. 166, p. 758) 
follows: 

The first preferred stock is convertible at any time on or after 
Aug. 1, 1948, into common stock at the rate of eight shares of com- 
mon stock for each share of first preferred stock; is entitled to 
cumulative dividends at the rate of $1.31% per share per annum, 
payable quarterly on Jan. 1, etc.; is redeemable by company at any 
time on or after Sept. 1, 1948 om 30 days’ notice at $27.50 per share 
plus accrued dividends and is entitled to voluntary liquidation pref- 
erence to the extent of $27.50 per share plus accrued dividends, 
and an involuntary liquidation preference to the extent of $25.00 
per share plus accrued dividends. 

Transfer agent, Bank of America National Trust & Sayings Asso- 
ciation, Los Angeles,, Registrar, California. Trust Co., Los Angeles. 


SALE OF ADDITIONAL STOCKS—Under date of March 12, 1947, 
Douglas Oil Co. of California ‘entered inte am agreement with the 
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iters for the purchase by the underwriters of an aggregat 
eect shares of 5%% cumulative convertible first preferred se 
(325 per) at $24 per share. Such shares of first preferred stock 
pees acquired by the underwriters for the purpose of resale and are 
the shares of first preferred stock which are now offered. At the 
same time the company entered into an agreement with the under- 
writers for the purchase by the underwriters for investment of an 
aggregate of 69,000 shares of common stock ($1 par) at $1.50 per 
share, and the company also entered into agreements with other parties 
s hase by them for investment of an aggregate of 50,000 


for the pure - 
shares of 5% cumulative convertible second preferred stock ($10 par) 


310.75 per share. : 
aoe March 26, 1947, the company sold and issued the securities 


provided for in the several purchase agreements above mentioned, 
and the shares of first preferred stock now offered are issued and 
outstanding shares owned by the several underwriters, and the pro- 
ceeds received by the company from the sale of such securities, 
including the first preferred stock, have been applied by the company 


to the purpose stated below. 

PURPOSE—The net proceeds received by the company from the sale 
of the first preferred stock now offered, together with other funds 
of the company (including the net proceeds of sale of 50,000 shares 
of second preferred stock and 69,000 shares of common stock) have 
been applied by the company to the purchase from G. H. Cherry 
of 493 shares of stock of G. H. Cherry, Inc. (out of 625 shares 
presently outstanding) for the aggregate price of $987,500. 


1947 


CAPITALIZATION OUTSTANDING AS OF MARCH 31, 
Note payable to bank (payable in monthly instalments 
of $8,333: to Marek 22; 2008)... 2... =. te. $500,000 
Notes secured by deed of trust on certain real estate at 
Clearwhtet,. CRBS se Giancwrec ties inn yd enn eaten, 10,500 
Unsecured note pay. to stockholder, due Nov. 15, 1948 5,000 
Purchase and other obligations (secured by chattel 
mortgages)  —+---—~=+--~~-—1--+---------+=-=--+------- 20,826 
Minority interesis in capital stock of subsidiaries: 
G. H. Cherry, Inc., cap. stock (authorized 1,000 shs.) 
(MO. DOR) 8 56s 4s keene teens loa +. 132 shs, 
Five C Refining Co.: 
Class B capital stock (auth. 30,000 shs., par $1)__ 21,749 shs. 
Class C capita] stock (auth. 125 shs., $100 par)-_-- 125 shs. 
5%% cum. Ist pfd. stock (auth. 11,500 shs., par $25) _- 11,500 shs. 
5% cum. conv. 2nd pfd. stock (auth. 50,000 shs., 
par $10) -......+-..-+-+-----~-=------.----.-------- 50,000 shs. 
817,921 shs. 


Common stock (auth. 2,000,000 shs., par $1)__.--_____ 

NOTE—Subsequent. to March 31, 1947, notes for a bank loan were 
executed by G. H. Cherry, Inc., in the amount of $325,000 and by 
Five C Refining Co. in the amount of $175,000 secured by mortgages 
on leasehold interests and personal property in the Santa Maria area. 
Payable in equa] monthly instalments and maturing five years from 


date of notes. 

HISTORY AND BUSINESS—Company was organized in California 
on Jan. 17, 1946. It was originally incerporated under the name of 
Krieger Oil Co. of California, but effective Nov. 22, 1946, name was 
changed to its present title. Company is engaged in the business of 
producing, purchasing, refining and marketing crude oil, gasoline, 
kerosene, stove oil, diese] oil, fuel oil and road oil, asphalt, natural 
gas and other petroleum products, and exploring, acquiring interests 
in and developing prospective and proven oil and gas lands. It also 
wholesales lubricating oils, greases, tires, batteries and other auto- 
mobile accessories. It is the general policy of the company not only 
to maintain its existing refining and marketing facilities but also 
to acquire from time to time additional facilities of that character. 

UNDERWRITERS—Under date of March 12, 1947, the company en- 
tered into an agreement with the underwriters for the purchase by 
the underwriters of 11,500 shares of first preferred stock at $24 per 
share. Such shares of first preferred stock were acquired by the 
underwriters for the purpose of resale and are the shares now offered. 
At the same time the company entered into an agreement with the 
underwriters for the purchase by the underwriters for investment of 
69,000 shares of common stock at $1.50 per share. The names of 
the several underwriters and the number of shares of first preferred 
stock and common stock, respectively, issued and sold to the respective 
underwriters on March 26, 1947, are as follows: 

—Number of Shares— 























lst Pfd. Common 
Pactias Se, er een on ee 1,750 10,500 
Crepe te a ernie 1,550 9,300 
Drv ey ae sk. oe kee, 1,100 6,600 
Packt Fe ite ce es 6,000 36,000 
Adele Wee rene oon ok. nnn one 1,100 6,600 
—V. 166, p. 758. : 

Divce Corp.—Earnings— 

9 Months Ended July 34— 1947 1946 
Met sales. __________ Coy TEER; PE es wee en $7,160,303" $8;083,204 
Cost of pradmcts seldu...._------.-......------ 5,329,363 3,596,499 

CUROUE SIE pe, wtp enn $1,830,941 $1,486,705 
Miscellaneous income __..-------------------- 18,609 13,965 

TORR. TI Bieri ccetinite ie memoninw an cnn m= $1,849,550 $1,500,671 
Admin., selling, advertising service & gen. exp. 529,039 425,489 
Prov. for Federal income tax__--------------- 501,794 468,878 

Net. NPOEIG sic oan de en one $818,716 $606,304 
Common shares outstanding._...~------------ 450,000 450,000 
Earnings per common share__---~~----------- $1.81 $1.34 

BALANCE SHEET, JULY 31 sone seas 

ASSETS— 

Cash in banks and on hand_--------~-------- $429,319 $1,049,440 
U. S. Treasury Notes___..--.---------------- 60,966 140,075 
Accounts and notes receivable (less reserve)——- 510,172 406,165 
Inventories (less reserve )--------~------------ 1,774,816 906,210 
Property, plant and equipinent (net)-----~--- 1,389,312 795,488 
Prepaid taxes, insurance and other items_-__~~ 104,135 56,542 
Patents—nominal] value -~-------------------- 

yew Ge Fea ee ie SIP ese oeee ee ae $4,268,722 $3,353,921 

LIABILITIES— 

Accounts payable—trade -~~------------------ $493,504 $324,430 
Dividend payable ~_------------------------- 112,500 112,500 
Customers’ credit balances__------------------ 197,444 207,621 
Accrued wages and other expenses__-.--~--~-- 157,458 110,709 
General, excise and withholding taxes__------ 46,476 83,183 
recess NN On tpt ane omeee poo de 
omm Bs a ok, sapling inendeiincieringe % 
«ann. S ASOT RT BRE PRE ae 2,213,249 1,496,698 
Total ~ $4,268,721 $3,353,921 








—V. 166, p. 758. 


Dresser Industries Inc—Quarterly Report—H. N. Mal- 
lon; President, in his letter to stockholders, states: 

Sales volume for the nine months ending July 31, 1947, totaled 
$54,594,472 as ‘compared to $33,339,821 in the corresponding period of 
the company’s previous fiscal year, an increase of more than 60%. 

Net earnings for the first nine months of our current fiscal year 
totaled $2,386,401, divided as follows: $728,581 in the first quarter, 
$1,016,382 in the second quarter and $641,438 in the third quarter. 

Third quarter earnings were adversely affected by continuing in- 
freases in production costs, with the company feeling the impact of 
new labor rates and increased material costs. Also, a scarcity of steel 
has interfered with manufacturing operations and the shortage of 
pipe and tubular goods has had the effect of delaying contemplated 
drilling and expansion programs in the petroleum field. 

Sales backlog, as of July 31, stood at $48,876,000, compared to 
$51,479,000 on May 31. However, new orders today are developing at 
@n accelerating rate and our gas appliance group of companies is 

tial upturn of business in the fourth 


looking forward to a substan 
qua Similarly, our oil and gas equipment member companies 
repo at the necessity for long-term increases in the nation’s supply 
of eum and:natural gas i¢ forcing producers to do their utmost 
to expand their activities. It therefore appears that the fourth quarter 
earnings of the current fisca}*°year should exceed the results of any 
Previous quarter” " 

In past reports I have spok 
Shrough many sections of the Middle 





on of «the shortage of natural gas 
West and along the Eastern 


Seaboard, explaining that there is no lack of as reserves in th j 
but rather insufficient pipe line capacity to yrrintn the gas es _ 
rapidly expanding markets. This is being corrected by intensive 
pipeline construction programs, larger distribution systems and more 
i sg Rtgs ens Dresser companies are profiting by these develop- 
- nts by supplying equipment for the wells, compressor stations along 
o pipe lines—in furnishing gas appliances and in providing facilities 
rs —_ jens were and industrial plants meet peak demands. 
asoline, fuel oil : ic 
a far nite anatianien and other petroleum products, the picture 
ostwar consumption of these products has far exceeded all pre- 
me Sepecterians, The current gasoline stringency in the Middle 
beth Alas occurred primarily ‘because transportation facilities have 
= IF grey to meet demand. Even if transportation facilities 
—— e expanded to the extent indicated by today’s potential markets, 
ee Bet oe of a crude oil supply sufficient te meet this new and higher 
evel of operation can be gained only by an accelerated program of 
exploration and drilling for new sources of crude oil. 
hie aie iane point to the fact that the expanded activity in 

S direction in 1947 is only a forerunner of what may be anticipated 
— at least the next five-year period. Major oil companies, small 
= ependent oil companies and individual wildcatters are going to 

unt. for oil all over this country to a degree that has never been 
seneies. They are going into the mountains, into swamps, and into 
the tidewaters, in an effort to locate new fields. And they are 
drilling deeper than ever before in fields already producing. 

All this will require equipment capab’e of operation under new and 
more difficult circumstances, adaptable to a wide variety of physical 
conditions. Dresser has anticipated this demand. Dresser has engi- 
neered and is building and marketing such equipment. We believe 
that the outcome will bea continuing high sales volume and earnings 
in the immediate future and for some years to come. 


CONSOLIDATED INCOME STATEMENT, NINE MONTHS 
ENDED JULY 31 








aie 1947 1946 
WE SRIRG.rdnninciharcews main ee $54,594,472 $33,339,821 
Cost Of goods e062. 52. ce ee 41,684,844 27,469,335 
Selling, engrg., gen. and admin. ro Se Pee ke 8,635,617 6,869,806 
Operating profit....-.-_.... = Sivalpeviaau tia $4,273,811 Dr$999,320 
OG@eer imoomenu 2.5 isso ge oe its SRE eae 141,821 283,288 
Webel. ‘Mmeneein es ee sis ia ee ae $4,415,632 Dr$716,032 
Interest expeneei 200. oes be es gees 26,1 89,496 
Miscellaneous deductions__.___._._..______ =. 15,744 12,559 
Federal normal tax and surtax____________.___ 1,638,465 218,094 
Canadian and State income taxes_____._______ 33,586 3,552 
Adjustment for prior years (net)_____________ Cr34,664 10,240 


Provision for contingencies_._....u_....-______ 





et profit. 65 ee ea ee 
*Loss. 


NOTE—Provision for depreciation and amortization amounted to 
$869,381 and $707,367, respectively, for the nine months ended July 31, 
1947, and the nine months ended July 31, 1946.—V. 165, p. 3283. 


Eastern Utilities Associates (& Subs.)—Earnings— 
Period End. July 31— 1947—Month—1946 1947—12 Mos.—1946 























Operating revenues._... $1,059,056 $981,247 $13,587,128 $12,299,562 
Operation _.-...__.-.-. 733,667 636,664 8,759,614 17,235,752 
Maintenance —_____-___ 44,358 45,460 528,764 610,704 
Taxes (incl. inc. taxes) 129,731 133,159 2,000,382 1,831,313 
Net oper. revenues__ $151,300 $165,964 $2,298,368 $2,621,793 
Non-oper. income (net) 40,716 32,151 479,885 342,625 
py Oa es SY $192,016 $198,115 $2,778,253 $2,964,418 
Retirem’t reserve accris. 60,308 61,879 731,553 741,679 
Int. and amortization__ 31,522 35,944 389,166 425,942 
Miscel, deductions_-_-.—-~ 12 1,709 13,719 23,084 
EE re cickecewatent $100,174 $98,583 $1,643,815 $1,773,713 
Preferred div. deductions, B. V. G. & E. Co.__- 77,652 77,652 
Applicable to minority interest__......--- ~~. 22,937 24,709 
RE 80 Fe Uh Plo eas nwnmcduncnunbaome’ $1,543,226 $1,671,352 
Eastern Utilities 
Associates: 
Earnings of subs. applic. to E. U. A. as above... $1,543,226 $1,671,352 
Non-subsidiary income... .....~--..-~~.-...... 263,350 232,368 
, a Hibachi Ree Se SO ONT “SEN: $1,806,576 $1,903,720 
Expenses, taxes and interest._._.....---~----~--- 169,644 157,140 
i grianines oo emmeneiaennana $1,636,932. $1,746,580 


STATEMENT OF INCOME (HOLDING ASSOCIATION QNIY) 








12 Months Ended July 31— 1947 1946 
Ti: BO OU ns een tecationam $1,608,259 $1,419,275 
Dividends from Fall River El. Light Co.__------ 263,350 232,368 

i. csivclmcimni omen enniddo manna $1,871,609 $1,651,643 
TRON ic crt pie 2 oe 53,836 47,811 
Taxes (incl. income taxes)__~.----.---~-----~-- 100,014 92,061 
REE CE See eT So 15,794 17,268 

Balance for dividends__......---~~------~--- $1,701,965 $1,494,503 
Common dividends paid and/or declared__---~- 1,714,123 1,439,863 
Convertible dividends paid_._...--------------- MOT BAL i. newline 
—V. 166, p. 758. 

Easy Washing Machine Corp.—Earnings— 

EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1947 
Net sales... ..—......-----_~-------+~-- ~~ -- 24 5 -oe $16,012,063 
Cost of sales, incl. deprec. and obsolescence__—~-------~--- 12,793,066 
Selling, admin, & general exps., incl. deprec. and obsol... 1,230,480 

Profit from operations__--~~--------------------------- $1,988,517 
Other inooMeoi4i.--.....-.-..--- ovamiibtis wisn iieeauinaenian 50,320 

Profit before other charges_---~------------------------ $2,038,837 
Provision for estimated Federal income taxes_.--~---~------ 835,000 
Prov. for future decline in inventory prices_..._------------ 30,000 
Interest paid...._....--.-------------------------------- 3,763 

Profit transferred to earned surplus___---~~------------- see 


*Barnings per slHare_..---------------------------------- 
*On combined outstanding class A and class B common stock. 


BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash in banks and on hand, $1,755,525; U. 8S. Govt. securi- 
ties, at cost plus accrued interest, $19,650; accounts receivable (less 
reserve for doubtful accounts, $41,056), $1,514,408; inventories, at the 
lower of cost or market (less contingent reserve for inventories, 
$62,000), $4,063,276; securities deposited with New York State Work- 
men’s Compensation Board, at cost, $39,698; properties, at cost (less 
reserve for depreciation, obsolescence and amortization, $3,045,302), 
$1,990,373; goodwill, patents and trademarks, $1; deferred charges, 
$61,711; total, $9,464,642. hae ee tt 
“LTABIL “accounts payable, $1,221,177; accrued wages, $204,141; 
accrued taxes, $261,186; other accrued liabilities, $202,490; renegotia- 
tion refund (net) for 1945, O000.398;, appt sot, coretee ee nak 

A ; reserves for contingencies, 
Prrcrmcdee ager Forv rp renn k without par value (57,240 class A 


inventories, $617,216; common stoc : 
shares aa 461,375 class B shares issued and outstanding), $2,456,808; 


earned surplus, $3,184,585; treasury stock (18,150 shares of class B 
common pole 9 at cost), Dr$69,155; total, $9,464,642.—-V. 160, p. 1399. 


Eaton & Howard Stock Fund—10-Cent Dividend, Etc. 

The trustees have declared a dividend of 10 cents per share, payable 
Sept. 25 to shareholders of record Sept. 15. A like amount was paid 
on March 25 and June 25, last, and on March 25, June 25 and. 
Sept. 25, 1946, while on Dec. 24 a dividend of 15 cents per share, 
plus 50 cents in cash or in stock, at holder’s option, was paid. 

Net assets of the Fund totaled $1,757,424 on Aug. 31, 1947, equiva- 
lent to $15.09 a share on 116,484 outstanding shares, compared with 





$1,716,035 on June 30, 1947, equivalent to $14.85 a share on 115,692 


shares.then outstanding;-—V. 166, p. 53. 


Edison Bros. Stores, Inc.—August Sales— 


Period End. Aug. 31— 1947—Month—1946 
—ls 1947—8 Mcs.—1946 
pe Je ‘i = az $5,460,980 $5,420,786 $44,158,808 $42,125,166 


(Thomas A.) Edison, Inc. (& Wholly-Owned Subs.)— 





Earnings— 
. 7 Months Ended June 30— 1947 1946 

so een an PO Re 2 Seales 4 
Net income after charges Pebt a 4 a Gries oes. eas. 
Federal income taxes__._............ ‘565.474 Cr252.884 

Net profit ) 

¢ estat ies eee 5 eee sae $659,014 34,261 

Earns, per share on 405,000 shares of class A : 

and B stock outstanding... $1.51 Nil 


*Loss. 


NOTE—The above figures for the 1947 

§ period do not reflect the 
re of Edison-Splitdorf Corp., an unconsolidated subsidiary of 
which the company owns 90.4%, which had a net loss for the six 
ww ite noe after an estimated carry-back tax credit of $90,000, 


Electric Boat Co.—Operations of Aircraft Unit— 


Canadair Limited, aircraft subsidiary, is in full production of an 
improved DC4M transport known as the “Canadair frour” which, on 
Sept. 4 set a new non-stop Montreal to London commercial flight 
record at 10% hours, John Jay Hopkins, Chairman of Canadair and 
President of Electric Boat Co., announced on Sept. 9. The new plane 
is the latest development of the DC4M transports presently operated 
by Trans-Canada Airlines over the North Atlantic route between Lon- 
don and Montreal. It is being produced at the Montreal plant of 
Canadair at the rate of six a month. Engines are supplied by Rolls- 
Royce Ltd., of Derby, England.—V. 166, p. 53, 


Electric Power & Light Co.— Weekly Input— 


For the week ended Sept. 4, 1947, the System inputs of subsidiaries 
of this corporation amounted to 69,971,000 kwh., an increase of 
vee a. or 34.8%, over the corresponding week of 1946.— 


Electrolux Corp.—Earnings— 


Period End. June 30— 1947—3 Mos.—1946 1947—6 Mos.—1946 


ONG BONES: fue s $1,074,141 $845,531 $2,095,649 $1,336,815 
Com. shares outstanding 1,230,500 1,237,500 1,230,500 1,237,500 
Earnings per com. share $0.87 $0.68 $1.70 $1.08 

*After taxes and all other tharges.—V. 166, p. 666. 

Empire Steel Corp.—Earnings— 

Period Ended June 30, 1947— 3 Months’ 6 Months 
ng, Ie Ne HI TG Oe ah RE SEA OL IONE. $5,176,946 $9,055,688 
OU Sas aa a a a 991 645,115 
No. of common shares outstanding... ..__..__ 117,919 117,919 
Earnings per common share_........-_u._._- $3.39 $5.47 


“For the first six months’ period during 1947,” Oliver C. Henkel, 
Vice-President and Secretary-Treasurer, stated, ‘we have enjoyed the 
most profitable operation yet experienced by the company and, if the 
earnings pace is maintained for the balance of the year, there will 
ag the a earnings for any year in the company’s history.’’-— 

. » P. . 


Equitable Office Building Corp.—Court Submits Plans 
to SEC— 


Two new plans for the refinancing of the corporation were sub- 
mitted by Federal Judge John C. Knox Sept. 10 to the SEC, Judge 
Knox said that if SEC approval is received by Sept. 12 he will rule 
then on whether one or both plans will be submitted to the stock- 
holders for approval. 

One of the plans is a revision of a proposal submitted by a group 
headed by the Manufacturers Trust Co. and Wertheim & Co. The 
other was offered by a group headed by Louis J. Horowitz, former 
President of Thompson-Starrett Co., which built the Equitable Building. 

The Horowitz plan provides for leaving the existing mortgage of 
$15,430,000 undisturbed, a bank loan of $2,000,000 and a new common 
stock offer to present stockholders on a share-for-share basis at $2.50 
a share. The underwriting group includes Carl M. Loeb, Rhoades & 
Co., Louis J. Horowitz, Louis W. Abruns and Central National Corpo- 
ration and John Van Neck. Present stockholders weuld also receive 
one-fifth of a share free and the underwriters would have the option 
of buying 60,000 shares at $2.50 a share. 

Tite compromise plam calls for a new first mertgage of $34,750,000, 
@ tame loan of $2,250,000. and a new stock issue to presemt: stoek- 
holders: at the rate: of one and one-fifth shares at $3; a share, for 
each old share, plus a free, new share for each five now held: The» 
underwriters would receive 45,000 new shares free.—V. 166, p. 854. 


Evans Products Co, (& Subs.)—Earnings— 











6 Mos. End. June 30— 1947 1946 1945 1944 
*Gross profit on sales. $3,005,842 $1,251,791 $2,328,623 $7,902,238 
Selling, admin. and eng. 

GCRDENGNG.  coicmisctnn 1,173,093 1,120,475 1,059,301 1,068,416 

Operating profit... $1,832,749 $131,315 $1,269,322 $833,822 
Other income__.._.-.-- 61,590 81,154 41,237 39,323 

Total income___.--.. $1,894,339 $212,469 $1,310,559 $873,145 
Interest, etc......----. 360,980 107,985 78,706 60,854 
Loss on sale of plant and 

OGMIINENE cc weae | ewww endee, ) 4 "ee 200,000" 
Inter-co. comm, earned. ~~ - .-.. Cr31,768 Cr32,324 wnhihiniee 
Fed., State and foreign 

income taxes (est.)_- 734,000 68,300 729,000 371,270 
Prov. for postwar re- 

abil... etc., comting..  . w«end0%)* > mttoid 288,000 59,000 

Wb. : BOOT iicrccsciimninia $799,359 $67,952 $247,177 $182,021 
tEarns. per com. share $3.27 $0.28 $1.01 $0.75 


sold amounting to $10,181,363 in 


*After deducting cost of products 
in 1945 and $5,594,062 in 1944, 


1947, $5,657,641 in 1946, $8,343,352 
tOn 244,190 shares (par $5). 
CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash on hand and on deposit, $2,552,005; marketable 
securities (Dominion of Canada bonds), at cost, $4,496; trade accounts 
receivable (less reserves, $178,293), $2,656,415; expenditures for tools 
and dies and all other charges to be billed to customers), $10,149; 
advances to logging contractors, $145,585; inventories at lower of 
average cost or market, $3,628,126; investments and other assets, 
$244,474; timberlands, at cost (less depletion), $2,538,607; property, 
plant and equipment used in operations (less reserves for depreciation, 
$687,526), $2,602,176; and not used in operations, $1,135; patents and: 
licenses (less reserve for amortization, $28,818), $109,183; deferred: 
charges, $236,785; total $14,729,136. 

LIABILITIES—Notes payable to Prudential Insurance Co.—portion 
due prior to July 1, 1948, $233,333; other notes payable, $12,573; 
trade accts. payable, $438,161; divs. payable, $2; payrolls & payroll’ 
taxes, $507,241; misc. accts. payable, $66,566; accr. royalties, taxes, 
commissions and other expenses, $193,551; foreign & State taxes on 
income (est.), $113,753; Federal taxes on income (est.), $1,158,324; 
portion of long-term contracts maturing prior to July 1, 1948, $44,613; 
long-term indebtedness, $3,674,188; reserves, $480,168; capital stock 
($5 par), $1,220,953; capital surplus, $1,351,729; earned surplus, $5,- 
233,979; total, $14,729,136—V. 166, p. 53. 


Fairchild Camera & Instrument Corp.—Earnings— © 


6 Months Ended June 30— 1947 1946, 
a rs. Si $3,746,000 $2,561,000 
Net profit ......- 73,882 *63,572 
Earnings per common share__--~.------------ $0.22 Ni 


*Deficit. 

Fairchild Camera and Instrument Corp., James 8. Ogsbury, Presi- 
dent, announces that operations have, therefore, returned to the profit 
column after a $96,704 net Joss for the year 1946, due largely to 
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reconversion problems and material shortages, resulting in low pro- 
livery. delays. : f 

ee dames poe anet of these operating difficulties have been 

cleared up and the company's plant, at Jamaica, N. Y.,. and the 

recently opened plant of its new wholly owned Fairchild Industries, 

Inc.. at. Burlington, Vt., are now. in quantity masufacture. 

It was. also announced that “while the results so far this year 
show a considerable improvement over the previous year and the 
prospects for the remainder of 1947 appear to be promising, dividend 
action, which is. usually passed upon about this time, has been 
deferred by the directors until the present favorable trend is con- 
iirmed by operating results during the remaining months of the year. 
Distribution of 50 cents each were made on Jan. 2 and Aug. 9, last 


year; none since.—V. 165, p. 72. 


(M. H.) Fishman Co., Inc.—August Sales Off 10.3%— 


Period End. Aug. 31— 1947—Month— 1946 1947—8 Mcs.—1946 
Bales. - a 0. ie - => $680,958 $759,007. $4;780,355. $4;758,745 


—V. 166, P. 566. 


(The) Fortnightly of Chicago—Calls Bonds— 


All of the outstanding 20-year 544% debenture bonds due Nov. 1, 
1950, have been called for redemption on Nov. 1, 1947 at par and in- 
terest. Padyrent will be made at The First National Bank of Chicago, 
33 South Clark St., Chicago, Ill. 


Francisco Sugar Co.—To Pay $1.25 Dividend— 


On Sept. 8, the directors declared a dividend of $1.25 per share 
on the capital stock, payable Oct. 1 to holders of record Sept. 15. A 
distribution: of 75 cents per share was made on July 1, last, the first 
since Nov. 1, 1944; when 50 cents was paid.—V. 165, p. 3051. 


Florida Power & Light €o:—Preferred Stock Offered 
—tThe First Boston- Corp. and Smith, Barney & Co: on 
Sept. 9 offered 100,000 shares of 442% preferred stock 
($100 par cumulative) at 100 and div. 


PURPOSE—The net proceeds to be reeeived by the company from 
the issue and sale of the 100,000 shares of preferred stoek will be’ 
$9,661,000, after deducting underwriting commissions and estimated 
expenses and exclusive of accumulated: dividends:. Such net proceeds 
will be used to pay off-at par the company’s promissory. notes, pres- 
ently in the amount of $4;750,000, issued from time to time during 
1947 and due Dec. 31, 1947 to American Power & Light Co., which 
owns all of the company’s presently outstanding shares. of common 
stock. The remainder of the proceeds will be used to provide addi- 
tional (a) electrical production, transmission’ and distribution facilities, 
and (b! gas production and distribution facilities required to meet 


the growing demands for electric and gas service in the territory 


served by the company and for other corporate purposes. 

The securities now offered are part of a general. plan of. financing 
under witich the company recently sold. $10,000,C09 of. 1977 series bonds 
ynd‘ $10,000,000' of debentures, for which it received in the aggregate 
520,098,070, after deducting. expenses and. exclusive of accrued interest, 
Such net proceeds were used to redeem at 1045. $14,210,000 4%’ 
sinking fund debentures due 1979 and to redeem at par $750,000 2% 
serial notes held by Chase National Bank, New Ycrk, an aggregate 
expenditure of $15,617,213. The remainder is being used in furtherance 
of the company’s. construction program. 

In connection with such general financing plan, the company entered 
into an agreement, dated July 29, 1947, with American pursuant to 
which the latter agreed. to purchase from the company 109,000 addi- 
tional shares of the compaity’s commiorr stock for $2,500,000 in cash, 
upon the condition that if prior to Jan. 29, 1948 the company should 
sell preferred: stock and realize proceeds therefrom in excess of $2,500,- 
000 the company, at the option of American, would repay to American 
the sum of $2,500,000 ond American would relinquish its rights: to. such 
commen stock. The $2,500,000 paid under such agreement was used 
to redeem at par the then outstanding 2%4% serial notes of the 
company. due 1948 to 1954 held. by John Hancock Mutual Life Instr- 
ance Co,-in the principal amount of $2,500,000, American has exer- 
cised its option under the agreement to have the $2,500,000 repaid to 
it upon consummation of the sale of the preferred stock, and has 
relinquished its rights to the 100,000 shares of the company’s commen 
stock covered by such agreement. 

By agreement dated Aug. 27, 1947, and independently of the agree- 
ment of July 29, 1947, American agreed to purchase 100,000 additional 
shares of the company’s common stock and to pay therefor $2,500,000 
in cash-on or before Oct. 31, 1947. ‘ 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


ist mtge; bonds, 34%2% ser. due 1974 *Unlimited $45,006,000 
Ist mtge’ bonds, 3% series due 1977 *Unlintited. 10,000,000 
3%% sinking fund debs, due 1972._ $10,000)000 10,008,000" 
4%2% pfd, stock ($100 par)-....___ 108,000. shis: 100, 000'sKis. 
Common stock (Mo par)_------------ 20,000,000 shs. 12,000,000 shs. 


*Unlimited as to maximum amount but issuance limited> by. the- 


requirements of thé mortgage and deed of tfust. fIfcreased from | 


2,500,000 shares to 20,000,00@ shares on March 3; 1947. tDoes. rot 
inclade 100)000: shares to be pureliased by jean for $2,500,009 
Pursuant to the terms and conditions of the contract between American 
and‘ the company, dwted Aug: 27, 194°. 

HISTORY AND. BUSINESS—-Company (executive office, 25 8S. E. 
Second Avehue, Miami; Pla.) was formed. in Plorida Dee. 28, 1925, By 
the consolidation of SoutHern Utilities Co. and Peninsula Power & 
Liglit. Co; Since that. date it has. acquired properties of numerous other 
utility corporations and municipalities. 

The company is an operating public utility primeipally engaged in 
the ‘susiness of generating, transmitting, distributing and selling: elec- 


tric energy. Company is also: engaged in the business of» tur- 
ing, distributing and selling gas. Company operates: wholly . within 
Florida. Of the total revenues: of the company for the 


opera 
12 months ended March 31, 1947, approximately 94% was derived from 
electric service and’ @% from gas service. 


of tite territory along the east. coast of Florida, with the 
the’ Jacksonville area and four other mouficipalities where municipal 
. It also serves the agricultural area 
Okeechobee, the lower west coast 
@rea, and portions of central and north central Ploridm 


Electric service: is; rendered in. 382. communities, the more important 
of which are’ Miami (192,122), West Palm Beaeli (40°599), lami 
Beaéh (32/256), Daytona Beach 
St. Augustine’ (12,409), Swraseta (13,867), Fort Myers (15;198), Sanford 
(12}497) and Bradenton (12,146). 

Gé@s servic#é is rendtred in. Miami, Daytona Beach, Lakeland (31,461) 
and Palatka (6,833) and to a. few customers in Holly Hitt. 


The tourist trade; both summer and winter, is the principal source 
of business activity in the cast coast ares served by the company. As 
a result; approximately 84% of the company’s annual electric and 
eas! operating revenues is derived from residential and commercial 
customers. Company obtains approximately 52% of its) annual electric 
and) gas. revenues from the Greater Miami Area, which includes Miami, 
Miami. Beach’, Coral Gabies, and cther adjacent communities, the most 
impéertant tourist center in the State. 


Of the company’s total revenues from electric energy sales for the 
12 months ended March, 1947, approximately 43.6% was derived from 
residential and rural customers, 39.9% from commercial customers, 
9.1% from industrial customers, 7.3% from government and municipal 
customers, and one-tenth of 1% from public utilities; 

For the 12 months ended March, 1947, 96.6% of the total system 
kilowatt-hours input was generated by the company, 0.2% . was pur- 
Chased from a lumber mill at Perry and 3.2% was received under inter- 
change arrangements with the City of Jacksonville and> the Florida’ 
Power|,Corp. However, during this period the company delivered to 


stwo non-affiliated utilities an amount-of power equivalent to 


these 
1.9%:.0f its system’ input. 

Por’the 12 months ended March, 1947, approximately 64.7% of the 
compatiy’s total gas operating revenues was derived from “residetttial 


customers, 34.4% from commercial customers, and nine-tenths of 1% ° 


from’ industrial’ customers: All gas sold by the’ company: is ‘im - 
tured in the company's plants,-except at Palatke where walene ts 
purchased and mixed for distribution, 







(25311), Ft. Leuderdale (26,185), 


, 


. | 


UNDERWRITERS—The name of each principal underwriter and che 
respective mumber of shares: underwritten are as follows: 


No. of No. cf 
Shares Shares 
The First Boston Corp:___ 6,000 Equitable Securities Corp._ 2,500 
Smith, Barney & Co.___.__ 6,090 Estabrook & Co.—_--- _. 2,700 
Blyth & Co:, Inc..__-_-_---. 5,000 Laurence M. Marks & Co. 2,500 
Glore, Forgan & Co.___._.. 5,000 raver @ Cet. => -- 3. . 2,000 
Harriman Ripley & Co., Streud & Cov, Inc.____---_ 2,009 
ee | OR Ser ee une a 5,000 The Wisconsin Co:___-._-__ 2;099 
Kidder, Peabody & Co...._ 5,000 Atwill and Co..__.________ 1,009 
W. C. Langley & Co..__-___ 5,000 Hayden, Miller & Co..__- 1,000 
Lazard Freres & Co.____-- 5,000 The Olio: Co:-_.._______. 1,000 
Stone & Webster Securities Chas. W. Scranton & Go... 1.99 
«Aa A Reece Ae SRI 5,090 Sterne, Agee & Leach__.. 1,000 
Union Securities Corp:._..._ 5,000 Coutts Ge. 5 vu 
White. Weld & Co.____._.__ 5,000 Clement A. Evans & Co, 
Shields & Co......_____---. 4,000 ee ihe ee 
Drexel & Co:___._-.-------. 3,000 Fahey, Clark & Co.-.--~- 500 
Harris, Hall & Co. (Inc.) 3,000 J. J. B. Hilliard & Son__ 500 
Paine; Webber, Jackson & Leedy, Wheeler & Alleman, 
Gata et ee 3,000 SO ibe RSet a bed, ai 500 
Tucker, Anthony & Co.__-__ 3,000 Johnson, Lane, Space and 
A. C. Allyn and Co. Inc... 2,500 Cot, ie Sk ner 500 
Cenfrai Republic Co., (Inc.) 2,500 Thornten, Mohr & Co:___- 500 


—V.. 166, p. 948. 


Gamble-Skogmo, Inc.—August Sales Slightly Lower— 
Month of August— 1947 1946 
NS SE TE EE ARE TI, RE DERE $11,511,668 $11,540,050 


; Sales for the first eight months of 1947 increased 22.23%~ over the 
like period! of 1946. Sales, figures for 1946 consolidate the sales of 
Garable Stores, Western Auto Supply (Cal.). stores, and MacLoed 
Ltd. (Can.f, which were unified as Gamble-Skogmo, Inc., Nov. 1, 1946. 
—V. 166, p: 666. 


Gas Service Co.—Acquisition— 

The SEC has granted the application of the company (subsidiary 
of Cities Service Co:) to acquire all the capital stock of Interstate Gas 
‘Co. from Wallace Gilroy and Helene D. Gilroy for $1,200,000, subject 
to closing adjustments. The securities consist of 500 common: shares 
(no:-par) and 1,200 non-cumulative 6% preferred shares (par $100). 

Gas Service Co: will acquire the property and assets of Interstate 
and! assume all the latter’s liabilities, including $341,000 of first mort- 
gage #4%4% series A bonds.—V. 165, p. 157. 


General Motors Corp.—Shutdowns Affect Production 


The company announces that production of passenger cars and’ trucks 
by General Motors in the United States and Canada in August was 
143,827 units, exceeding by 4,533 the 139,294 units turned out in July. 

In both July and August, however, extensive shutdowns by many of 
the car manufacturing and assembly divisions, due to a serious short- 
age of flat rolled: steel, kept output below expectations for this period. 
All of the plants which were forced to close down either the last week 
in August. or the first week in September are’ now back in operation. 

In the first eight months of 1947, General Motors produced 1,205,050 
cars and trucks in the United States and Canada. 

Of the total vehicles produced in August, 112,870 were passenger 
cars and 30,957 were trucks. 


PRODUCTION BY GM DIVISIONS 
Period End, Aug. 31— 1947—Month—1946 1947—8 Mos.—1946 





Chevrolet—Passenger __ 47,841 50,066 450,306 167,895 
ll: ie ae 27,512 34,993 189, 077 144,338 
PIS sis buns 15,167 14,861 142,391 54,694 
RRS Oe 16,054 12,903 125,476 45,166 
GIR cra ocd a 24,722 20,098 170,585 62,283 
oN ARREST RNa ree 5,516 3,363 38,547 12,054 
GMC T. & C.—Trucks 2,143 4,883 34,904 14,663 
— Coaches __.......- 488 276 3,283 1,251 
GM. of Canada— 
Pessenger —_.....:-- 3,570 2,470 37,462 15,929 
a 814 1,286 13,019 9,277 
I ei cas 143,827 145,199 1,205,050 527,550 


NOTE—August, 1947, figures are preliminary and subject to change. 
—V; 166; p: -759. : 


Generat Portland €ement Co.—Dividend No, 2— 


The directors have declared a dividend of 25 cents: per share on the 
common stock, payable Sept. 30 to Holders of recérd Sept. 15: An 
ini distribution: of like amount was made on June 30, last.—V. 166,. 
‘p. : A 

‘ > 
' Geireral Teleplione Corp.—Preferred Stock Offered— 
Paine, Webber; Jackson & Curtis and Stone & Webster 
Securities Corp. on. Sept. 9 offered 200,000 shares of 
4.40% cumulative convertible preferred. stock (par $50) 
-at par and div. 
! Dividends payable Jan. 1, April 1, July 1 and Oct. 1 im each year. 


Redeemzbie; as a whole-or in part at any time, at the option of the 
corperation, upom not less than. 30- days: notice; at’ $62.50 per share 


_ and. dividends if redeemed- on. or prior to Sept; 30; 1962; at $51.50" 


the company: with: electricity comprises most _ 
exception of 


per share: and dividends if- redeemed subsequent’ to that date but on 
or prior to Sept. 30; 1957, and at $50.50 per share and dividends 
dif redeemed. subsequent to Sept. 30, 1957. Convertible into common 
stock at the rate of b% sheres of common. stock” for each share of. 
#40% preferred stock if converted on or prior to Sept. 30, 1952, and- 
at the rate of 1 stare of common’ stock if converted therenfter and 
on or prior to Sept. 36; 1957. Thereafter, the shares of 4:40% pre- 
ferred stoek have no right of. conversion. 


: Transfer agent, Bknkers Trust Cd:, New York. 
National Bank, New York. 


PURPOSE—The subsidiary operating companies are engaged in large 
construction. programs requiring sizable amounts of new capital. It is 
estimated that these construction programs: for 1947 will irvolve 
aggregate’ gross expenditures of approximately $32}400;000: for additions: 


Registrar, Chase 


-to plant and that these expenditures. will result im net: plant. additions 


of approximately $24,550,000. Such construction will consist ly 
of replacements, improvements and extensions of present facilities and 
includé tte gonversion from manual to’ dial’ operation: in the’ case of 
many exchanges. 

It is proposed: that a substantial part of the capitad required for 
these programs will be raised by the sale of additional bonds and pre- 
ferred stocks by such: subsidiaries. programs, However, require 
additional investments in the common stock equities of thie subsidiaries. ° 
The corporation intends to make additional investments in such equi- 
ties by the acquisition of additional common stocks of the subsidiaries 
or by the conversion of temporary advances already’ made or to ve 
made to suett subsidiaries. These advances amounted to $2,220,000: as 
of June 30) 1947. In the case of Ohio Associated: Teleplione® Co: such 
advances of $300,000; and in the case of Illinois Commercial Telephone 
Co. such’ advances of $475,000) have been: subordinated to bank loans 


‘made by those companies. This pattern will probably be followed in 


the case-of some of the other subsidiaries, ‘The corporation m 

‘part of the net proceeds from the sale of the new preferred poche a 

making such additional investments im common stoek equities of the 

subsidiaries and such temporary advances to the subsidiaries and may 

om ne ye eA the Ha spssaastore’ for other general corporate pur- 
es. e Oeation oO e proceeds to each of thes urpose 

not be made at the present time; eT 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


P : ’ : Authorized u 
4.40% pfd. stock (cum., par $50; conv.) 200,000 shs. ry 000 she. 
Pid.’ stock (cum,, par $50) not desig- : 7 
Se OTe B0r ea ek 50,000 shs. None 
Conimon. stock (par $20)_-....______ ‘ 2,000,000 shs. *985,921 shs. 


*Includes 118:25. shares reserved against scrip and 1 
in the corporation's treasury. s% errgteyy, ary 
NOTE (1)—There are outstanding stock warrants representing the 
right, until Nov; 1). 1948; to purchase an ‘ageregate of 256.496 saves. 
of common stock at $50 per share and 256/426 shares of common stock 





are reserved for the exercise of such stock warrants. Warrant 

18,570 of such shares are held in the corporation's treasury: ee 
NOTE: (2)—There are to be reserved 266,667 shares of comm 

—— the exercise of the conversion privilege of the new preterses 

SLOCK. 
The following table shows the funded debt and capital stock of the 

corporation and its subsidiaries consolidated. upon completion of the 

present financing: 


Funded: debt—subsidiaries consolidated... ys 
Preferred stock—subsidairies consolidated__..__.-______ 19,527 168 
Mincrity interest in com. stock—subsidiaries consolidated ” 44,348 
4.40% preferred stock—corporation____...________ BP LT Rieck 10,000.000 
Common. stock (par $20)—Corporation_._....... 19,718,425 


BUSINESS—Corporaticn was organized in New York, Feb. 25, 1935 
Corporation is a holding company controlling 30 subsidiary operating 
telephone companies and a telephone directory company. Corporation 
has minority Stock interests in North Electri¢é Manufacturing Co:. of 
Galion, Ohio; which manufactures telephone equipment, and in five 
small telephone companies; The major subsidiary telephone operating 
companies at June 30, 1947, the staies in which they operate, and 
the number of company-owned telephones are as follows: 


Sa eeeet 
Associated Telephone Co., Ltd. (Calif.)_..__.____________ - “aus 
Illinois Commercial Telephone Co, (Ill:)_________._____- ~ 104,775 
Pennsylvania Telepitene:, Come... (Pe)o. 0 oe ee 94,870 
Indiana, Assoeiated Telephone Corp. (Ind.).---__--___.__ 74,123 
Commonwealth Telephone Co. ( Wisc.) -..-....-________ 66,980 
Ohio Associated Telephone Co. (Ohio)______---__________ 62,453 
Michigan Associated Telephone Co, (Mich.)__.-..-_______ 61,840 
*Southwestern Associated Telephone Co.__.-..-__.__.____ 53,218 
oop ipmcheng HE of OE 0 ROR EERE A. 29,510 
Upstate Telephone Corp. of New York (New York)__._____ 29,299 
Lexington Telephcone Co; (My:)_....4__._____u. ee 24,273 
Ashland: Home Telephone Co. (Ky.)__---_--__--_.-.._..._- 16,884 


“Operating in Texas, Oklahoma, New Mexico, Louisiana and Kansas, 
tOperating in’ Idaho, Washington and Montana. 


, The corporation also owns directly or indirectly the entire outstand- 
ing stock, except for small minorities in two cases, of 18 smaller 
telephone companies (Servittg 30,170 telépHories in the states of 
Arkansas, California, I!incis, Indiana, New York, Pennsylvania and 
Wisconsin). Ih addition, the corporation owns the entire stock of 
General Telephone Directory Co., and certain of the telephone subsidi- 
aries own the entire stock of General Telephone Service Corp. 

_ The 30 telephone subsidiaries are engaged in the business of provid- 
ing, without competition, telephone service in approximately 3,100 com- 
munities located in 19 states. The telephone subsidiaries own and 
operate a large mileage of toll lines, mostly local and regional in 
character, and the exchanges and toll lines are interconnected with 
neighboring companies, including the American Telephone and Tele- 
Sraph Co. and its associated companies, so that complete toll service 
is available to all of the subscribers; Long distance traffic is freely 
interchanged between companies of the various ownerships, and pro- 
visions for routings and divisions of toll revenues are covered by agree- 
ments between the various companies. involved. Telephone service— 
through the use of radio—is being initiated in two locations to 
automobiles, buses, and trucks. Necessary applications have been filed 
for four other locations, and a number of additional] locations are 


under ccnsideration. 
a 


SUMMARY OF EARNINGS 
12 Mos. End. ———Calendar Years 
‘ June 30.'47 1946 1945 1944 
Total oper, revenues___ $41,009;191 $39,150,340. $34,850,846 $32,157,011 














Maintenance _.___._ 8,072,848 7,115,025 5,310,959 4,763,747 
SEMEN dhidee cicninwiens 8,008;987 7,167,571 5,277,439 4,498,138 
Commercial Sept lint om seg cl wes 3,763,182 3,246,676 2,426,924 2,112,178 
Gen. & mise. exps. of 

operating companies_ 5;338,454 4,939,431 3,368,627 2,885,842 
Operating expenses of 

General Tel. Corp.__- 220,575 236,094 131,687 121,639 
Deprec. & amortia,—_—_ 4,808,738 4,632,417 4,634,203 4,568,892 
General taxes (state & 

SOON 35 a hee oS 3,029,871 2.891.471 2,570,305 2,502,205 
Fed. income taxes _.__ 2,673,085 3,156,844 1,671,185 1,636,718 
Wen, Gn OOS: Sees). os a 4,357,363 3,476,614 

Net oper. income_.__ $5,093,448 $5,764,806 $5,102,149 $5,591,034 
Misc. inc. deducts. (net) 204,909 165,147 204,883 156,181 

Net earnings _______ $4,888,539 $5,599,658 $4,897,265 $5,434,852. 
Interest, etc. deducts... 2,364,344  2,309;043 2,749,323 3,459,692 

Net income —«<.._..- » $2,524,194 $3,290,615 $2,147,942 $1,975,160 


UNDERWRITERS—The names. of. the underwriters and the number 
of shares to- be underwritten by each are as follows: 





= cf No. of 
ares Shares 
Pairie, Webber, Jackson & Kebbon, McCormick & Co. 3,000 
- CORE fh. es 19 Merrill; Turben & Co.____ 000 
Stone & Webster Securities The Milwaukee Co.__.-___ 3,000 
a ee AS 5. aS 19,500 Maynard H. Murch & Co: 3,000 
Mitchum, Tully & Co.__._~ 10,000 Rauscher, Pierce & Co. Inc. 3,000 
Blyth & Co., Ihe:.___-___ 13,000" Wm: Ri Staats Co..-_--~- 3,000 
Kidder, Peabody & Co:____ 13,000' Ball; Burge & Kraus... 2,000 
Central Republic Cor (Inc.) — 7,000 ; Sheldon _. 2,000 
Graham, Parsons & Co... 7,000. William: Blair & Co... 2,000 
Soe . — ‘eas 7.0°0 Brush, Slocumb & Co... 2,000" 
. ©: Largl 30..5__. _ 7,000. - Campbell; McCarty Go:, 
Lee Higginson Corp)._____ 7,000 Inc. vi TSR TTF a re pe verenene 2,000 
Lauferice M. Marks & Co.. 7,000: Carter Hi Harrison & Co: 2,000 
gh yw Pierce, Fen- J..M.. Dain® & Co._..-....  2;000 
n OF ise. 7,000 First of Michigar Corpi.. 2,000 
F. S; Moseley &'Co.._.____ 7,000 McCourtney-Breckenridge 
Shields & Co... 7,000 &. Go.. Ege 2,000 
White, Weld: & Go:_.__-__. 7,000 Pacific Northwest Co..___ 2,000 
The. Wisconsin yy ok 7;000. . Stix & Co... 23000" 


Bosworth, Sullivan & Co.. 3,000 
Edward D: .Jones & Co... 3,009 


-—V. 166; p. 759) 


General Public: Utilities Corp.—Weekly Output— 


The- electric output: of this company for the week ended Sept: 5; 1947, 
amounted to 130)101,;293 kwh., an increase of 16,837,016 kwh., or 14.9% 
over the corresponding week of 1946.—V. 166, p. 949. 


Georgia & Florida RR.—Earnings— 
(Inciuding Statesboro Northern Ry.) 


Period End. July 31— - 1947—Month—1946. 1947—-7 Mos.—1946 . 
Ry. “oper. revenue..._-_ $226,891 $213,573 $1,469,634 $1,361,939 
Ry. oper. expenses. ____ 202; 123 181,283 1,347,856 1,239,848 


Watling, Lerchen & Co:... 2,000- 

















Net rev. fr. ry. opers. $26,768 290 1 
so tat eae $32,29 $121,978  $122,09 
Ad valorem. and misc. 6,228 5,374 4 618 
Ped, RR, Taxing Act aes 7 
BG bir ta 7,248 
Federal RR. Unempl. ai — aa 
Ins. Act of 1938___ 3,116 3,307 23,285 21,750 
Ry. oper. income _._ $10.176 $19,751 $9,195 7,350 
Equip. rents (net’ Dr)__ 10,174 10,118 78.507 74133 
Jt. facil: rents (net Dr) 2,110 1,972 14,443 14,003 
Net ry. oper. income_ *$2,107 $7,661 *$83,755 * 786 
Non-oper. income..____ 1,654 1,191 16,578 Or g16 
Gross income _._____ *$453  - 5 *$67 *$42, . 
Deducts. from income__ 212 win we ises 1522 
Surp. applic. to int. *$665 $8,661 *$68,740 *$44,492 


* Deficit, 

Period End. Aug. 31— 
Oper. revs: (approx.)__ 
——V. 166; p. 949. 


1947—10 Days—1946 1947—)Mos.—1946 
$67,300 $74,)839 $1,741,959 $1,633,478 
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Gentry, Inc.—Stock Dividend of 2%— 


The directors on Aug. 29 declared a 2% stock dividend on the $1 
par capital stock, payable Sept. 22 to holders of record Aug. 29. A 
similar distribution was made on May 26, last, while on Feb. 17, a 
cash dividend of 10 cents per share was paid. The initial payment of 
10 cents per share was also made on Nov. 15, 1946.—V. 165, p. 2798. 


Georgia Hardwood Lumber Co., Augusta, Ga.—Files 


with SEC— 

The company on Sept. 2 filed a letter of notification with the 
SEC covering 3,000 shares ($1 par) common stock, to be sold at 
market. Reynolds & Co. New York, and Clement A. Evans & Co., 
Augusta, are named underwriters. The shares are being sold by 
R. B. Pamplin, Secretary of the company.—V. 166, p. 855. 


Gerity-Michigan Corp.—Proposed New Name— 
See Gerity-Michigan Die Casting Co. below. 


Gerity -Michigan Die Casting Co.—To Change Name— 


The stockhelders on Sept. 23 will vote on approving a proposal 
to change the name of this company to Gerity-Michigan Corp. and 
on a stock bonus plan for salaried officers and employees: 


Annual Report—James Gerity, Jr., President, says in 


part: 

Current assets as of June 30, 1947, total $3,245,411 and current 
liabilities $1,572,870, which is a rotio of 2.06 to 1. Working capital, 
indicated by the excess of current assets over current liabilities, totaled 
$1,672,541 as of June 30, last. 

The company‘s stock is listed on the Detroit Stock Exchange. and is 
actively traded in the over-the-counter markets at New York, Chicage 
and other financial centers. As of June 30, 1947, the company had 3,227 
stockholders residing throughout 36 of the 48 States. 

The company has substantial bank credit not being employed at the 
present time. On Oct. 31, 1946, the National Bank of Detroit agreed 
to loan, from time to time or at any. one time, sums not. to exceed 
$500,000 aggregate during the two-year period ending Oct. 31, 1948. 
Such loans would bear interest at a rate of 244% a year. 

All renegotiation of war contracis with the government has been 
completed and final settlement effected, covering the periods ended 
June 30, 1945. The final agreement involved payment to the govern- 
ment by the company, during the last fiscal] year, of a net of $107,321, 
after allowance for tax credit or tax refund. 

During August, 1947, the company purchased a group of manufac, 
turing buildings in Adrian which permits the expansion of manufac- 
turing facflities and provides additional space for warehousing and for 
shipping. The purchase includes seven buildings, all of which were 
formerly owned by the Jim Brown Stores, Inc. The buildings have a 
total floor space of 80,000 sq. ft. and the management. was able to 
purchase these facilities at a price which averages substantially less 
than $1 per sq. ft. 


INCOME ACCOUNT FOR YEARS ENDED JUNE 30 








1947 1946 
Sales, tess discounts, returns and allowances___ $13,941,400 $4,414,960 
COU Bian 3 eosin ep ne mone een es ~ 23,320 12,432 
ie NEES SE ry Ana ee pe $13,964,720 $4,427,39 
Geet a eee Ooe,. 2s 11,168,323 4,258,9 
Selling, general and administrative expenses_. 811,562 367,539 
po EEL See enn oan 3,800 15,198 
Provision for estimated Federal income taxes__ ) +. penned, 
Refund under the carry-back provisions of the 
Enternal Revenve Code__....-..----.------ ---+-- Cr21€,000 
Si See Ce POR ai ite si esi ete -~ $1,216,035 $3,747 


Reserve for workmen’s compensation risks pro- 

vided in prior years no longer required due to . 
‘ purchase of insurance coverage_._..___._------ ret 
Income of Gerity-Adrian Mfg. Corp. employed in 











business at date of merger, March 8, 1946... - ~~-+-« 150,730 
: RS ES SE SOR SS * RS RT $1,256,035 $154,477 
Cash dividends declaréd on common stock _---- 345,375 33,750 
fash dividends declared on preferred stock__._- -~----. 4,125 
~ Balance, surplus... eb eS. cee ae $910,660 $116,601 
Previous surplus....-.-----.-----~--.-..----- 651,919 - 535,318 

Earned surplus as at June al SS EERE $1,562,579 $651,919 
Earnings per share on 167,500 shares outstdg._- $1.58 $0.02 


’ NOTE—The portion of the cost of property, plant and equipment 
allocated to operations (depreciation) amounted to $142,276 in 1947 
and $70,585 in 1946. - 

On March 8, 1946, the merger of Gerity-Adrian Mfg. Corp. with and 
into Michigan Die ers | Co. (continuing “corporation) was consum3 
mated. The name of Michigan Die Casting Co. was changed to 
Gerity-Michigan Die Casting Co. on the effective date of the merger. 
The profit and loss. statement ‘includes results of operations of the 
A@rian: Division omly for the period since the date of merger. 








Quarters Bnded— Sales Net Profit 
To tenes $2,667,564 $96,475 
p eS aie al SS 3,562,219 347,148 
WEAPON. 33, 1967... «2. a. 2 c--p-- > --<--_-- 3,762,713 347,326 
June 30, 1947... ...-__----..---------------- 3,944,904 425,086 
WOOP S WtAl.n .nncun sscriscieds--Lei iso $13,941,400 $1,216,035 
< BALANCE SHEET, JUNE 30 
ASSETS— 1947 1946 
Cale ie Sat eh Oe pene ---- $1,043,986 $161,851 
Accounts receivable—trade (net )_------------ 929,338 665,826 
Miscellaneous accounts receivable______-------- 6,785 9,389 
Estimated refunds of Federal taxes on income 
- and renegotiation rebates._.....-~---------- 48,515 301,771 
Inventories, at lower of cost or market— ; 
Raw matis., work in process and finished stk. 1,020,946 719,594 
\ NR ais ot kw done athn anes ae 195,341 106,917 
*Property, plant and equipment, at cost__---- 1,791,778 1,516,468 
insurance premiums and taxes__--—---- 49,302 32,152 
Unamortized dies and fixtures._--..---------- 16,510 37,191 
Prepaid rents and interest__.__.__.----------- ae 4,577 7,447 
TN nn ca thn be ee hh $5,107,578 $3,558,617 
‘_ LIABILITIES— ? 


Notes payable (trade and equipment)_--------- $6,210 $28,900 


Accounts payable (trade)__....-------------- 713,256 564,997 
Dividend payable on July 15, 1947._---------- MGSOO kwnnme 
Acerued salaries and wages___-_.._---------- 134,135 69,214 
‘Taxes, other than taxes.on income__..--~.--~-- 55,675 37,758 
?Pederal taxes on income and renegotiation 
- Setehds (est. ji. -__..- - - ee wee 424,940 125,923 
Miscellaneous accounts payable and accruals__ 85,154 62,182 
Reserve for workmen’s compensation risks......o  §-.---- 45,597 
ommon stock ($1 par value)_.___-___------- 767,500 767,500 
‘Capital in excess of par v cap. stk. issued 1,204,629 1,204,629 


Income employed in the business...~——~------- 1,562,579 651,919 





TRE oo on mn cde edtmenasin diesen in $5,107,578 $3,558,617" 





*After depreciation reserves of $433,2€3 in 1947 and $319,757 in 1946. 
ter U. S. Treasury taxes notes at redemption value of $400,450 in 
1947 and $25,218 in 1946—V. 166, p. 759. 


(S. A.) Gerrard Co.—25-Cent Distribution— 
On Sept. 8 the directors declared a dividend_of 25 cents per share 
@h the $1 par value common stock, payable Sept. 22 to. holders of 
Fecord Sept. 16. A like amount was disbursed on March 20 and 


Aug: 2, this year. . 
Payments in -1946 were as follows: March 21 and July 29, 50 cents 


€ach; and Dec. 28, 25 cents—V. 166, p. 566. 


Grand Unien Co.—Current Sales Rose 11.8%— 
er End. Aug.30— 1947—5 Wks—1946 1947—26 Wks.—1946 


$9,546,822 $8,540,126 $48,416,802 $38,097;906 


(W. T.) Grant Co.—August Sales Off 5.49 %— 
Period End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946 
$ 


$ $ $ 
Sales ----~~--~-~----. 16,679,883 17,6 27 ‘ 
ae ei ,679, 7,649,092 127,357,324 125,086,697 


Grayson-Robinson Stores, Inc.—August Sales— 


Period End. Aug. 31— 1947—Month—1946 1 
) r 947—8 Mos.—1946 
i ae ae a sales_ $3,251,628 $3,128,302 $30,697,490 $24,306,384 


Great Eastern Mutual Life Insuran 
—Files with SEC— ance Co., Denver, Cole. 


The company. on Sept. 2 filed a letter of notifi i 
; " i otification with the SEC 
ere shares ($i par) capital stock, to be sold through officers 
. 4 company at $2 per share. Of the total 13,250 shares willbe 
so. or cash and 32,000 will be issued in exchange for 32,000 shares 


of capital stock of Western . Agence j 
De rent Fe gency Co; in order to acquire all of 


Great Lakes Power Ce., Ltd.— Partial Redemption— 

The company has called for redemption oh Nov. 7, 1947 ) 
. > m} ee , at 102 
and interest, $46,500 of 4%4% first mortgage sinking fund bonds, 
Series A. Payment will be made at The Canadiah Bank of Gommerce 


in Toronto, Montreal, Halifax, St. John, Winni 
Cahada.—V. 165, p. 3284. ; Rayan gery meget 


(H. L.) Green Co., Inc.—August Sales 3.3% Lower— 


Period End. Aug. 31— 1947—-Month—1946 1947—7 Mos.— 1946 . 
Sales ._..4-..-_-._.._ §7,195/625 $7,399,143 $48,221,918 $47,964,241 


In August, 1947, the company had 210 stores in operation, as against 
211 in the corresponding month last year.—V, 166, p. 566. 


Gulf Mobile & Ohio RR.—Earnings— 


July— : 1947 1946 1945 
Gross from railway___._________ $5,630,964 $5,304,667 $6,553,352 
Net from railway_......._.....___ 1,202,480 444,745 2,002,740 
Net railway operating income______ 339,943 * 238,688 651,347 

From January 1— 

Gross from railway_______________ 41,351,461 36,633,868 45,845,613 
Net from railway__.-____________ 10,322,020 3,583,062 15,745,796 
Net ry. oper. income______-_____.__. 4,026,722 *1,222,910 5,669,736 


*Deficit—V. 166, p. 949. 


Gulf States Utilities Co.—Earnings— 


Period End. July 31— 1947—Month—1946 1947-12 Mos.— 1946 














Operating revenues__.__ $1,741,414 $1,446,960 $18,291,172 $16,763,444 
Operation a! kaee Fee oa 676,950 504,741 7,190,095 6,150,418 
Maintenance sales oes 114,873 74,0862 1,250,934 1,022,090 
Depreciation —_..____._ 154,166 143,333 1,810,697 1,618,641 
Amortiz. of plant ac- e : 
quis. adjustments____ 16,776 16,817 199,997 198,475 
Federal income taxes__ *210,102 164,347 *1,906,582 *1,793,153 
Other taxes u00-cu0.. 136,377 108,442 1,483,013 1,285,627 
Net oper. revenues._ $432,170 $435,199 $4,449,854 $4,695,039 
Other income—net loss 2,676 2,435 34,489 32,494 
Balance _~___-.--~- $429:495 $432,764 64,415,365 $4,662,545 
Interest and amortiz:__ 54,864 74,372 689,538 922,950 
Special charge —_____-- pei Boe 33,077 165,382 231,536 
Net income <_~.=..-- $374,631 


$325,314 $3,560,445 $3,508,059 
Extraordinary reduction in Fed, income taxes__ a a 522,622 
> 





Earnings before giving effect to tax reduction 
resulting from amortiz of emergency facil. 
Preferred dividend requirements__.........-__- 


3,560,446 2,985,437 
528,000 528,000 


Applicable to common stock__--~-~-------.--. 3,032,446 2,457,437 
Earnings pet share, baséd on 1,909,968 shares_ $1.59 $1.29 


*After extraordinary reduction in prior perioa.—V. 166, p. 949. 





Handy & Harman, Bridgeport, Conn.—Acquisition— 

G. H. Niemeyer, President of this company, and Harry E. Radix, 
President, and Thomas G. McMahon, Secretary-Treasurert of Thomas J. 
Dee & Co., of Chicago, announce that these two companies have been 
combined. 

The Dee company will become the Dee Division of Handy & Harman. 
It will. continue to function as heretofore with the same executives 
and personnel. 

Handy & Harman is a leading refiner and producer of silver and 
gold alloys_for the arts, and silver brazing alloys and other silver prod- 
ucts for industry. Its principal plant is at rt, Conn., and has 
plants in. Toronto, Canada, and service plants in New York, Provi- 
dence (R. I.) and Los Angeles (Calif.). = 

Thomas J. Dee & Co. activities include the making of products for 
the dental profession and trade, jewelry trade and chemical and other 
industries. Its plant is in Chicago, Ill.—V. 130, p. 2762. 


- Hayes Manufacturing Corp. (& Subs.)—Earnings— 











3 Months Ended June 30— 1947 1946 
Total revenue from salés____..-.---~-----~.--. $5,978,078. +$426,782 
Gupeewee. @esea.._. ..- ++ et el 4,823,378 544,467 

Operating profit____- swdimtiatnaitp Bj ax rnanascocsgnitiiininantiadnl $1,154,700 . *$117,685 
Other income______--_- i lS AE ET PES § (25,455 29,847 
Gross profit from operations__.....------~~- $1,180,155 *$87,838 
Income charges_-_.._..-_-- RY EES a ea 2,237 segitaaoiaien 
Depreciation  _......------ singaiamarsiuideeSegl stipe tediaiasi 108, 748 42,269 
ED. <x npdiencinene- 1S a caer did calindemesehesiabahiaialiy Tee? “theese 
Provision for Federal income taxes........~-~-- 451064 8 ..u._- . 
a, aha ee Et Soe $610,236 *$130,107 
?tEarnings per share_.......-......---.-..--- $0.58 Nil 


' *Less. tTotal revenue from operations after provision for renegotia- 
tion of war contracts. tOn 1,059,853 common shares outstanding. 

NOTE—EFarnings for the first nine months of the current fiscal year 
are $1,553,034 or $1.44 per common share.—V. 166, p. 371. 


(The) Hecht Co.—Sales and Earnings— 
Six Months Ended July 31— 947 1946 


1 
$31,620,162 $29,137,420 


BARR in ie on eo es ese 
Profit before income taxes..._~~--~.~--~------- 2,019,207 2,849,246 
Wet profit after taxes___..------------------ 1,149,395 *1,636.679 
tEarnings per common share__-...---~.------ $1.40 $1.93 


*after $175,000 reserve for possible decline in inventory value. 
tafter preferred dividends.—V. 166, p. 759. 


(Walter E.) Heller & Co.—Debentures Placed Private- 
ly—Harris, Hall & Co. (Inc.) on Sept. 5 announced the 
sale privately of two debenture issues as follows: $5,000,- 
000 2% % sinking fund debentures due Aug. 1, 1962 and 
$2,000,000 314% sinking fund subordinated debentures, 
due Aug. 1, 1962.—V. 166, p. 567. 


Hershey Chocolate Corp.—Special Meeting Sept. 15— 
special meeting to be held on Sept. 15, the stockholders will 
Plan g retiring 17.507 shares of convertible preference stock and 
42,900 shares of common stock, now held in the treasury and to restore 
such shares to.the status of authorized but unissued shares, 

They will also vote on ae authorized common stock from 
1,000,090 to 3,000,000 shares, to t 


three-for-one basis, 
"The co plans to file an amendment to the certificate of 


rporation 
incorporation on Sept. 16 pursuant to which each share of common 
stock, of no par value, will be changed into three shares of common 


a split-up of the common stock 


stock, of no par value, by the distrib , 

’ , by ution o e 

shares to holders of each share of record png o ao. Raced 
ae York Stock Exchange on Sept. 5 ruled that the common 
. ~ 2 © not quoted ex said distribution until] further notice —V. 166, 


Hickok Manufacturing Co.— Sale of Stock Proposed— 


An undetermined number of shares o ’ 
, f the company’s common stog. 
_ Legge eer ie ae S. hae Nor: sy and the tate Lowell Shiet« 
ie sz s y ; 
Chhirman ana Swenserer ale shortly, according to Eben Matiev. 
The New York underwriting firms of We 
‘ th 
Rollins & Sons Corp. will handle the sale. a renee 


Hickok Oil Corp.—Defers Action on Dividends— 


The stockhelders have been advised that the company will recom- 
mend that the directors defer action on the September dividend @ec 
larations because of strikes at three Pure Oil Co. plants. Regul-r 
quarterly distributions of 25 cents per share were made on the $1 p>: 
value- olass A common stock and class B cOmmon stock on March 15 
and June 16, last, and in each quarter during 1946. 
oa Was Stated that the Toledo, Ohio, plant of the Pure Of} Oo’. 

e main source of Hickok’s refined petroleum products, has been 
tied up by a work stoppage since March 28, 1947.—V. 161, p. 669. 


Holly Stores, Inc.—August Sales Dropped 7.6%— 


ane End. Aug. 31— 1947—-Month—1946 1947—4 Mos.—1946 
eS ee ee $647,270 7 26 
—¥ tee pay $700,944 $3,267,805 $2,707,395 


Home Indemnity Co. of N. ¥.—New Preferred Issue— 


The stockholders at a special meeting Sept. 8 voted to increase the 
capital stock by issuing 40,000 new shares of non-cumulative, non- 
a ey gy preferred stock. 

of the new preferred stock, it is contemplated, will sold 
at $200 per share, or a total consideration of $4,000,000, to The Hoes 
Insurance Co., which presently owns more than 75% of the stock of 
The Home Indemnity Co. The annual non-cumulative dividend rate 
on _ the new stock will be $2.50 per share, er 24%. 

Harold V. Smith,’ President of both companies, told stockholders 
that the increase in capital of The Home Indemnity would enable 
the company better to serve the public by expanding its Business on @ 
basis consistent with a normal increase in the public’s requirements 
for servicé. Net premium writings for the first six months of 1947 of 
The Home Indemnity, he said, totaled $6,470,716 as compared with 
the full-year totals of $9,007,907 for 1946 and $6,006,114 for 1945. 

In addition to the new preferred stock, Home Indemnity Co. has 
outstanding 350,000 shares ($3 par) common stock. 

Surplus of the company as of June 30, 1947, was $2,258,555 which, 
together with a voluntary reserve of $150,000 and a capital of $1,060,- 
000,- provided a surplus ‘to policyholders of $3,458,555. If a sale te 
poorer Bees ye og eg shares of new preferred stock had been 

§ a as 0 une , Surplus t 
97,408000-V. 10s, oe ate. p © policyholders would have been 


' Heme Telephone & Telegraph Co.—Partial Redempt’n 


There have been called for redemption on Oct. 1, 1947, at 101% end 
interest. through operation of the sinking fund, $24,000 of first mort- 
eee oe pee. ye A. due April 1, 1967. Payment will be made 

arris 8 Savings Bank, corporate trustee, 115 West Mon= 
roe St., Chicago, Ti.—V-. 164, p. 1209. , 


Honoluiu Oil Corp, (& Subs.) —Semi-Annual Report— 


Six Months Ended June 30— 1947 1946 | 
*Gress operating income__..-_____-___-___ ss» $8,522,500 $5,681,265 
Costs, — Re ge taxes (other than Federal 

income) a general expense___..._..._____ 2,706,509 $1, 194 
Deptetion, depreciation, amortization, surren- “a5 











dered leaseholds and abandonments_....___ 1,686,660 1,702,222 
Net QROTOCER TUONO En wiki cn ctntedckartinin 4,119,031 0,850 
Other income __ PE TT OE = 8,668 net 4 
Sek hee i a 4,127,690 $2,062,922 
SUOGINh Maik ok i dsittiineinckicic.c odie . 6,758 i 8,322 
Estimated Pederal income taxes............___ ——_ 1,050,000 505,000 
Seet Gnegmee ices. ed cb cs $3,070,941 1 601 
RRR ae RRS, A. tg ele oS O52 1,172,179 r TO oF 
Earnings per share______. janis Lar $3.28 $1.65 


» *Sales of petroleum products and other srees operating income after 
deducting royalties paid ° % r ; 


‘ CONSOLIDATED BALANCE SHEET ’ 
ASSETS‘ June 30, '47 Mar. 31, "87 


Cash in banks, accounts receivable, U. S. Govt. 
securities, inventories of petroleum products, 
materials and supplies__._....-.-...-. 1. $6,741,636 $5,492,443 

Investments in other companies, special funds , 
and deferred accounts recéivable....._- 269,225 269,039 

*Oil Jands, leases, intangible drilling costs, well 








and other equipment and incomplete wells. 23,048,865 23,043,294 
Prepaid and deferred charges__._......__.____ 89,601 190,089 
UR. BAL bib did hb dannns occirnmekgeniiniies $30,149,547 $28,994,665 

LIABILITI£ES— , 
ae ge payable, accrued property, income and pA 
' o I crt per cotinine enentliongiinelaiiiadabasiis $2,410,839 ee | 
I WON on rete eihinscininenslabedigncuie 9,285,045 9,265, 
Capital surplus paid in..--.- 2020-02 -2 47,500 + 47,500 

ated earhed surplds_.........-..__.__ 593,699 602,24) 
Unappropriated earnéd surplus... 17,811,564 17,092,219 
Total 2. - uk enn Md -~Bbiiéeee seb $30,149,547 $28,994,865 


“After reserves for de letion, depreciation and amortisation of $20, - 
go at June 30, 1947 and $29,129,524 at March 31, 1947.—V. 268, 
p. ‘ : 


Howe Sound Co.—Earnings— 


(Including Its Interest in Subsidiary Companies) 
Perioa Ends June 30— 1947—3 Mos,—1946 1947—6 Mes.—1946 
Gross value of metals 
Pe Page Rey *$2,695,829 $2,476,552 *$5,203,480 $4,547,644 


refining, freights, ete. 











(as per contracts)_—— 847,972 839,449 1,643,938 1,555,052 
Operating costs —.-__ . 1,218,858 1,208,133 2,348,479 2,390,804 
Operating profit __.. $628,996 $428,970 $1,211,062 $602,299. 
Miscellaneous income - 7,869 22,158 19,685 33,5°8 

Total income —_.._.. $636,867 $451,127 $1,230,747 $64.65 
Depreciation ._..._.. 23,543 68,572 49,484 136,150. 
Prev. fer ine. taxes in 

U. 8, Canada @& Mex. 174,281 103,927 363,931 127,066. 

Net income ....-._.. $439,042 $278,629 $817,332 $378,F°2 
Capital shares outstdg.. 461,900 461,900 461,900 461.603 
Barnings per share... ._ $0.95 $0.60 $1.77 $0.82 


*Includes fron pyrites sold from inventory.—V. 164, p. 2673. 


Ice-Fie Corp., New York—Files with SEC— 


The compaty ‘on Bept. ¢ filed a letter of notification with the sEC- 
for 75,000 shares ($2.40 par) cluss A stock and 210,000 shares (5 
cents par) common. Of the common 15,000 shares were sold to 
Alexander D. Haryey, @- directer, at 5 cents each and 46,000 shates 
were sold to Gillen & Oo., New York, at 5 cénts each for investment 

The balance, 160,000 shares, will be offered in units of one share ¢. 
A stock and two shares of common at $2.50 per unit. Underwrit- - 

is Gillen & Co., New York. Proceeds will be used for payment @. . 
obligations and development of manufacture of refrigerating mac%i~ ; 

ahd ice-making trays. The issue, it is understood, will be placed 


privately. 
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Idaho Power Co.—Plans Plant on Snake River— 


i i 1 Power Com- 
The company has iiied an application with the Federa 
mission cor S iednde to construct and operate a ggg sn hel ag 
on the Snake River, near Bliss, Idaho, c. J. Strike, President, 
‘announced. The proposed $17,000,000 development will be a four-un 
plant with a capacity of 100,000 kilowatts.—V. 166, p. 567. 


Illinois Bell Telephone Co.—Earnings— 
Period End. July 31—  1947—Month—1946 1047-7 Mos.—1946 








; 1 $90,330,778 
Operating revenues _.-- $14,868,405 $13,152,551 $94,368,35 ,330, 
Uncollectibie oper. rey._ 32,157 18,300 201,842 121,297 
Operat revenues __ $14,836,248 $13,134,251 $94,166,509 $90,209);481 
Pe nse Bee ey ___. 13,474,874 11,497,503 84,693,914 74,935,064 
Operating taxes __---- 1,300,732 737,088 8,607,120 8,635,703 
Net operati income $60,642 $899,570 $665,475 $6,638,714 
Net pg orm er eee * 160,434 687,525 *634;916 5,321,221 


*Deficit.—V. 166, p. 856. 


Indiana Associated Telephone Corp.—Earnings— 
Period End. July 31— 1947—MMonth—1946 1947—7 Mos.—1946 








rating revenues __-- $251,205 $235,226 $1,744,825 $1,584,100 
Uncollectible oper, rev._ 251 235 1,739 1,584 
Operating revenues —. $250,954 $234,991 $1,743,086 $1,582,516 
Operating eeenane ad 217,897 174,092 1,386,757 1,131,731 
Rent for lease of oper. 
eS Ep TE aa 50 50 350 350 
Operating taxes -.----- 18,400 33,020 180,919 225,009 
Net operating income $14.607 $27,829 $175,060 $225,426 
Net Cae amareee heen *1,468 15,444 72,040 135,948 


*Deficit.—V. 166, p. 667. 


Indiana Harbor Belt RR.—Earnings— 

Period End. July 31— 1947—Month—1946 1947—7 Mos.—1946 
Ry. oper. revenues_-_--- $1,617,992 $1,370,704 $11,959,687 $8,996,288 
Ry. oper. expenses___-_- 1,315,184 1,646,475 9,853,445 9,152,013 


$302,808 *$275,771 $2,106,242 *$155,725 
110,421 57,518 776,956 
137,003 118,200 1,195,826 1,104,969 


$55,384 *$451,489 $133,460 *$1,848,342 





Net rev. fr. ry. opers. 
Railway tax accruals__ 
Equip. and jt. fac. rts. 





Net ry. oper. income. 





Other income —_------~- 4,371 3,741 37,817 22,376 

Total income —-----~- $59,755  *$447,748 $171,277 *$1,825,966 
Misc. deductions ~.~-_- 3,310 3,201 24,905 23,369 
Total fixed charges___. 41,801 41,640 290,135 292,279 





Net income —_~-----~- $14,644  *$492,589 $143,763 *$2,141,614 


*Deficit,—V. 166, p. 468. 


Inland Investors, Inc.—Earnings— 











6 Months Ended June 30— 1947 1946 1945 
Income, dividends ~~..-...-.---~~-- *$66,432 *$53,732 $51,172 
pn KE TGR OC er 7,202 7,215 6,665 
Federal taxes on income (est.)~~- t1,691 1,008 1,600 

WS RON Baas 4 ee ee $57,538 $45,509 $42,908 
Previous earned surpius____--~~--. 352,373 324,679 229,265 
Credit resulting from sale of secur. 

at prices in exc. of carry. amts. -~...-. 16,122 17,062 

eR, TBA ep a Re oot $409,912 $386,310 $289,236 
Sevens. DOI 6 ig. on cccdiowmneiee 40,000 40,000 30,000 

Balance earned surplus, Dec. 30__ $369,912 $346,310 $259,236 


*Includes $3,210 in 1947 and $1,996 in 1946 interest income. {After 

deducting $84 adjustment for prior years. 
BALANCE SHEET, JUNE 30, 1947 

ASSETS—Cash demand deposits, $14,339; marketable securities 
(quoted market prices at June 30, 1947, $2,738,830), $1,771,355; in- 
terest and dividez.ds receivabte, $12,836; total, $1,798,530. 

LIABILITIES—Accounts payable, $442; accrued corporate taxes, $651; 
Federal normal income tax and surtax (est.), $3,385; capital stock 
(par value, $10 per share), $1,000,000; capital surplus, $424,140; earned 
Ngo (since Dec. 31, 1931), $369,912; total, $1,798,530.—V. 165, 
'p. 4 j 


International Harvester Co.—Secondat'y Offering—A 
‘group composed of Smith, Barney & Co., Lee Higginson 
Corp. and Clark, Dodge & Co., offeréd:Sept. 8 after the 
‘close of the market as a secondary distribution a block 
of 120,000 shares of common stock (no par). The stock 
was priced at $83 a share with a concession of $1 a share 
,to NASD members.—V. 166, p. 950. 


*’ International Railway of Buffalo—Protective Group— 


Announcement has been made of a protective committee for com- 
pany’s refunding and improvement bonds, This follows the petition 
filed by the company with the Federal Court at Buffalo on July 28 
for reoganization under Chapter X of the Bankruptcy Act. The 
committee, in a letter to bondholders, has stated that it will partici- 
pate actively in the reorganization proceedings on behalf of holders of 
the issue. The bonds, of which $11,120,000 is outstanding with the 
public,. were scheduled to run to Nov. 1, 1962. Joshua Morrison, 
- ae New York, is Secretary of the bondholders’ group.— 

é » Pp. 468. 


Interstate Department Stores, Inc.—Sales— 


Period End. Aug. 31— 1947—-Month—1946 1947—7 Mos.—1946 
Bales ae hte $4,863,513 $4,658,333 $33,043,147 $28,037,332 
—V. , P. 760. 


Interstate Power Co.—Invites Bids— 


The company is inviting bids to be received up to 11:30 a.m. 
(EDT) Sept. 24 at Chase National Bank, 11 Broad Street, New York 
for $19,400,000 first mortgage bonds, due 1977; and shares of com- 
mon stock not exceeding 2,700,000 or 3,000,000 shares, based on 
alternatives of. the company’s plan of reorganization. 


Preferred Holders Sought— 


The company, in an advertisement dated Sept. 10, asks that pre- 
ferred stockholders make certain (1) that their stock is registered 
in their name, or the name of an authorized agent, and (2) that their 
correct address is on file with American National Bank & Trust Co. 
of Chicago, 33 North LaSalle Street, Chicago, Ill., transfer agent, 

This is important, the company says, because the directors have 
ag pea agg haere | in gee that if Alternative I or Alter- 

com S Plan of reorganization dated Aug. 15, 1945, 

‘as amended Jan. 21, 1947, is declared effective, and if the effective 
date of said plan is declared to be Oct. 3, 1947, as is presently contem- 
are then 5 p.m. Chicago Time on Oct. 2, 1947, shall be the record 
ate for the termination of the right to effect transfers on the books 
- yy presently outstanding preferred stock of the company and for 
determination of holders of $7 dividend series preferred stock and 

$6 dividend series preferred stock entitled to receive distribution of 
the new securities to be issued pursuant to the plan of reorganization. 


These securities may be issued 
—¥. ge y on or shortly after Oct. 3, 1947. 


“Ginvestment Co. of America—Asaet Value— 


The et assehvalue per common share of this com outstandin 
ap at Aug. 31, Sty, based upon the balance sheet ig A date, with 
aoa © nti yf “usted to market prices, was $26.76, compared with 

on July 31, 1947, and $32.94 on Aug. 31, 1946.—V. 166, p. 567. 


Intertype Corp.—Earnings— 


Period End. June 30— 1947—-3 Mos.—1946 


1947—6 Mos.—1946 
Gross profits after de- / 











preciation =...-...-- $704,157 $440,386 $1,431,340 $869,939 
Selling and gen. admin. 

aahees ey RRA EEE 356,922 291,600 691,427 558,684 

| ae RI a cane eS $347,236 $148,785 $739,913 $311,254 
Other income (net)-~~- 24,051 17,115 45,015 24,130 

Total income --~---- $371,287 $165,900 $784,928 $335,384 
Provision for taxes... 152,000 68,000 322,000 138,000 
Reserve for conting.__- 15,000 15,000 30,000 30,060 
Add’t’] reserve against ; 

investment in British 

subsidiary —..-.---- yp Rag Naa rata SOOO 2: S cctow 

Net earnings ._.--~--- $179,286 $82,900 $382,928 $167,384 
Capital shares outstand. 221,740 221,740 221,740 221,740 
Earnings per share____ $0.81 $0.37 $1.72 $0.75 


NOTE—The 1946 and 1947 net earnings do not include any profit or 
loss relating to investment in and advance to Intertype Limited, 
British subsidiary.—V. 165, p. 3285. 


Iowa Public Service Co.—Bids Invited— 


The company is inviting bids for the purchase as a whole from it 
of $3,500,000 first mortgage bonds, due 1977. Bids will be received 
by the company at Room 3700, 30 Broad Street, New York 4, N. Y., 
up to 11:30 a.m. (EDT), on Sept. 16. f 

In addition the company also proposes to issue 109,866 shares of 
additional common stock (par $15), pursuant to a warrant offering 
to its common stockholders, at the rate of % of a share of additional 
common ‘stock for each share of common stock held, at a price to 
be determined by the board of directors, which price will be approxi- 
mately $3 below the market price at such time, but not below $15 per 
share. The holders of warrants will also be entitled to subscribe, 
at the same price and, subject to allotment, for the shares covered 
by outstanding unexercised warrants. 


Sioux City Gas & Electric Co. proposes to exercise the warrants 
to be received by it and to subscribe for 66,359 shares of common 
stock and, in addition, to subscribe for 6,592 additional shares subject 
to allotment, Sioux City also proposes to purchase at the same price 
any shares of the common stock of Iowa Public which are not sub- 
scribed for either on the basis of shares covered by warrants or as a 
result of subscriptions for additional shares subject to allotment. 


Sioux City further proposes, pursuant to the terms of a loan 
agreement, to issue and seil privately to Bankers Trust Co. (New York) 
a@ promissory note or notes, in the aggregate principal amount of 
$1,800,000, bearing interest on the unpaid principal amount at the 
rate of 1%.% per annum payable quarterly and maturing in two 
years from the date of issue. The notes will be paid with cash derived 
from earnings and from the sale of common stock. 


Iowa Public will use the net proceeds from the sale of the bonds 
and additional common stock to provide a portion of the funds 
required for permanent improvements, extensions and additions or 
to reimburse its treasury in part for expenditures made for such 
purposes, Sioux City will use the proceeds of the sale of its notes 
for permanent improvements, extensions and additions to its property 
and to acquire shares of common stock of Iowa Public. 


Definitive Bonds Ready— 


Definitive first mortgage bonds, 2%% series, due 1976, are now 
available for delivery at the Chemical Bank & Trust Co., New York, 
N. Y., in exchange for outstanding temporary bonds of said issue 


COMPARATIVE EARNINGS STATEMENT 








12 Months Ended July 31— 1947 1946 
Operating revenues __________-_ Rote $8,793,949 $7,406,118 
Operating expenses and taxes: 

ng EE ELIE CEP RRMA: RIV CeO io TGR PORT» eS MIN NON 4,354,833 3,338,888 

ENE RO ER Te ES Fe RES 553,915 414,189 

Provision for depreciation__....__.._-.-_---- 643,082 576,234 
Taxes other than Federal income taxes________ 786,288 679,266 
Prov. for est. Federal inc. & excess profits taxes 688,797 392,169 

Net earnings from operations before deduct- 

ing specie] emarges..._.... 1... «1... $1,767,034 $2,005,371 
Other taeeiee (G0) ooo ol 30,753 32,553 





Gross income before deducting special charges $1,797,787 $2,037,924 
Interest on long-term debt____...__.._---_---_ 378,125 - 571,489 
Amort. of debt disct.,. premium & expenses (net) Cr1,234 9,789 
Interest on unfunded debt__._-_..______--____ 37,559 12,392 





Gate of Uillicy jlant Avaaisitlon.adjuotmente, ::90R0mD ucaeRine 
rt. of u Plant acq adjus 200, 210,181 
Interest changed to construction-_____.-__--o_ Fe so 4 Cr32,756 

Meee GUGING Bcd aban e nea $1,240,233 $923,995 


*The special charges are equivalent to the estimated reduction in 
Federal income taxes resulting from deduction of costs applicable to 
refinancing of bonds in June, 1946. The special charges and reduc- 
tion in taxes are both non-recurring items.—V. 166, pp. 667 and 995. 


Iowa Southern Utilities Co. of Delaware—Earnings— 











12°Months Ended July 31— 1947 *1946 
Total operating revenues__..___._____.________ $5,959,291 $5,495,724 
Operating expenses and maintenance________ $3,227,558 2,802,459 
Income and excess profits taxes__....________ 433,325 542,875 
OO Ra aR Oe A IO RINSE: Sl 693,078 634.777 
Provision for retirements___.__._.._____._____ 518,000 494,000 

Net operating earnings... = $1,087,330 $1,021,613 
RR ION biden inn oc tic ntact ak 30, ; 863 

rn OORURIINS hie ii nn itaitcl ec ce cc ten e e 1,11 
SURRIRS ON a ee. . Bi ynts barrie 
Amort. of debt disct. and exp., & other deducts. 124,169 136,362 

BOO) -RROONIIN alts i sicsene sich udbcap aerate emeoune $542,584 $438,818 


*The statements of income for the 12 months ended July 31, 1946 
have been restated for comparative purposes, giving effect to’ retro- 
active salary and wage increases, general property taxes and to 
apportionment of State and Federal income and excess profits taxes 
on a basis of approximate taxable income for the periods, without 
giving effect to the reduction set forth in following paragraph: 


Federal income and excess profits taxes for the year 1945 include 
a charge (approximately $563,000) equivalent to the reduction in the 
amount of such taxes payable for the year, due to the deduction, for 
tax purposes, of call premium, discount and expense applicable to 
bonds refunded in 1945. Such amount was credited to debt discount 
and expense. 

tThis does not include expenses attributable to the flood at Ottumwa 
Iowa, in the amount of $47,669, less related Federal and State income 
taxes $18,500, which has been charged to surplus.—V. 165, p. 3395. 


Irving Air Chute Co., Inc.—Dividend Omitted— 


The directors on Sept. 8 woted to defer action on the dividend 
ordinarily payable about Oct. 1 on the capital stock. Distributions of 
pe oie ys B ys ets = ,- “pos ‘ oe ey 1, last, and on April 1, 

et 4 e board took no actio 
a oe 18, 1946 meeting. oe ere 
€ company announced that “it has sufficient funds for a divi- 
dend and that royalty income from its British subsidiary has been 
substantially collected but that a reserve must be kept for income tax 
ton Re - ee oe oy and on the sale of the company’s Lexing- 
" +» property.” e statement also said the plant opera’ 
far this year have shown a net operating tose tg 165, p. echoes 


- Kable Brothers Co., Mount Morris, Ill.—Files with SEC 


The company on Sept. 3 filed a letter of notificatio SEC 
for 253 shares ($10 par) common stock, to be sited aa ae pay oa 


without underwriting. Proceeds will <x 
V. 164, p. 2547. be used for working capital. 


~ 


‘Net sales 


aeemeenel 


Kendall Co. (& Subs.)—Earnings— 
24 Weeks Ended— June 14,’47 June 15.’ 
BOOS RUD 5 cn scp amen i thm entnen tape mee oh om sin acepemeninnes $35,802,917 $24,955,310 





Profit before taxes and provision for conting.__ 5,869,543 2.15) 856 
Prov, for Fed., state and foreign income taxes 2,435,509 "901/997 
Provision for contingencies___.__._--_.__________ 500,000 tay 
UR i $2,934,034. $1.249 a00 
Prov. for dividend on series A preferred stock 82,415 ‘ sare 
Profit after preferred dividends___.._______ $2,851,619 $1,166,715 
Common shares outstanding-_..._.____________ 400,000 400.000 
Earnings per common share__._______________ $7.13 $2.92 


—V. 165, p. 2672. 


Kent-Moore Organization, Inc.—Registers With SEC— 


The company, manufacturer of tools to service automobiles, on 
Sept. 10 filed a registration statement with the SEC covering 32,000 
Shares ($2 par) commen stock, to be sold by two stockholders. The 
Sellers, each of whom is selling 16,000 shares, are Herbert J. Adair 
Chairman of the executive committee, and Jerry McCarthy, Chairman 
of the board. The stock will be offered at $16.50 a share to a limited 
number of persons without underwriting. If ali the shares are sold 
po gs and Mr. McCarthy will each own 20% of the outstanding 

ock. 


aT 


Kentucky Utilities Co. (& Subs.)—Earnings— 


Period End. June 30— 1947—-3 Mos.—1946 1947—-12 Mos.—1946 
Operating revenues_... $4,405,834 $3,573,774 $16,992,489 $14,871,905 











Oper. exps. & taxes... 3,558,357 2,722,337 13,565,468 11,804,964 
Net oper. income___ $847,477 $851,437 $3,357,021 $3,066,941 
Other mcome (net) —.. Dr1,225 5,395 Dr1,613 9,119 
Gross income —_--~~~ $846,252 $846,042 $3,355,409 $3,076,061 
Int. & other deducts.__ 274.962 330,562 1,297,456 1,386,776 
Net income —_~--_--~- $571,290 $515,480 $2,057,952 $1,689,284 


STATEMENT OF INCOME (COMPANY ONLY) 


Period End. June 30— 1947—-3 Mos.—1946 1947-12 Mos.—1946 
Operating revenues_._.. $4,189,592 $3,403,992 $16,031,785 $14,085,829 











Oper. exps. & taxes... «- 3,387,333 = 2,508,486 12,840,857 11,140,448 
Net oper. income____ $802,259 $823,506 _ $3,191,528 $2,945,381 
Other income (net)--- Dr1,225 Dr5,396 Dr1,558 9,053 
Gross income____--_ $801,034 $818,111 $3,189,970 $2,954,435 
Int. & other deducts.__ 229,744 292,490 1,142,072 1,226,415 
Net income —_-.._-._ $571,290 $525,621 $2,047,898 $1,728,019 


—V. 166, p. 463. 


Kimberly-Clark Corp. (& Subs.)—Earnings— 

Period End. June 30— 1947—3 Mos.—1946 1947—-6 Mos.—1946 
Net sales (excl. of in- 

terplant sales) ._._-- $22,558,316 $15,378,790 $43,680,892 $30,390,860 
Cost of sales___..___ -__. 17,808,095 12,726,629 34,427,590 25,446,387 
General & selling exps. 2,087,903 1,566,040 3,794,335 2,932,192 


Profit from operations $2,662,318 $1,086,130 $5,458,967 $2,012,280 




















Other income (net)___ 309,675 368,483 518,720 681,153 

Total income ____ ~~ $2,971,993 $1,454,614 $5,977,687 $2,693,433 
Bond, etc., interest_.__ 87,727 84,983 167,614 163,636 
Est. Fed. & Wisc. and 

Canadian taxes ___. 1,100,268 502,631 2,225,107 914,918 

Net income ________ $1,783,998 $867,001 $3,584,966 $1,614,879 
tNet income of subs.__ 3,141 Dr47,859 160,000 35,859 

Net inc. before divs. $1,787,139 $819,142 $3,744,966 $1,579,020 
Prov. for pfd. divs._... 185,227 115,227 370,454 230,454 

Net prof. on com. stk. $1,601,912 $703.915 $3,374,512 $1,348,566 
*Profit per sshare______ $1.33 $0.59 $2.61 $1.13 

*Based on 1,199,520 shares, {See footnote below. 

‘EARNINGS FOR 12 MONTHS ENDED JUNE 30 
1947 1946 944 

Net sales (excl. of in- = ’ 

terplant sales) _.._.- $79,666,606 $58,507,688 $58,794,464 $66,388,934 
Cost of sales___________ 62,815,911 49,455,490 48,457,101 54,356,660 
Gen. and selling exps...._ 7,346,661 6,366,058 4,998,031 4,546,306 





Profit from operations $9,504,034 $2,686,139 $5,339,331 $7,485,967 
‘ 








Other income (net) _. 927,630. 1,254,350 30,820 716,688 
Total income _______ $10,431,664 $3,940,490 $6,270,151 $8,202,655 
Bond, etc., interest__. 338,509  340:904 347. 414,77 
Est. Federal, Can., and : watin ig 
Wisc. taxes .._______ 3,811,522 +883,074 3,272,100 4,903,500 
ae Gor aeageneta.. . naa s-- - E 150,006 
Net income _________ $6,281,633 $2,716,512 $2,650,551 $2,734,452 
tNet income of subs.___ 149,059 Dr35,435 Dr175,841 Dr34,000 





Net inc. before divs. $6,430,691 $2,681,077 $2,474,710 $2,700,452 





Proy. for pfd. dividends 628,130 460,908 499,975 597,780 
Net profit __________ $5,802,561 $2,220,169 $1,974,735 $2,102,672 
*Profit per share______ $4.84 $1.85 $1.64 $1.75 


*Based on 1,199,520 shares. tIncludes $752,500 adjustment in De- 
cember 1945 for excess accrual of Federal income taxes for 1945. 


tNet profit or loss of Wm. Bonifas Lumber le 
a eo aes. Co. and North Star Timber 


(G. R.) Kinney Co., Inc.—August Sales Off 12.7%— 


Period End. Aug. 31— 1947—-Month—1946 1947—8 Mos.— 1946 


Net retail sales--_____ $2,310,000 $2,647,000 $1 
—V. 166, P. 667. ,000 $18,017,000 $18,497,000 


Knudsen Creamery Co. of Calif.—Gets Loan— ' 
Company has arranged for a $1,500,000 loan and a standby credit of 
$750,000 from Security-First National Bank and Pacific Mutual Life 
Insurance Co. to supply capital for additional buildings and equip- 


— and to provide for refunding of the present first mortgage 442% 


The loan runs for 15 years with equal fixed annual retirements of 
principal during that period, plus additiona] retirements depending 
upon the company’s earnings. The average interest cost to the 
company will be between 3%% and 34% .—vV. 164, p. 2410, 


(S. S.) Kresge Co.—August Sales Declined 3.7%— 
Period End. Aug. 31— 1947—Month—1946  1947—8 Mos.—1946 


$ $ $ $ 
Sales 20,018,530 20,782,641 154,448,963 146,446,289 


In August, 1947, the company had 697 stores in operation, compared 
with 701 in the corresponding month last yeur—V. 166, Pp. 568. 


(S. H.) Kress & Co.—August Sales Declined 8%— 
Period End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946 
Seles aie x ane $11,152,716 $12,125,173 $92,309,878 $88,749,694 


L’Aiglon Apparel, Inc.—Sales Increased— 
Fiscal Years Ended June 30— 1947 1946 1945 
$4,486,680 $3,438,742 $3,185,064 
«, $0.81 = $0.30 $0.18 
re $1,448,191, as ageinst 
g capital amounted to.61,- 











Net earnings per common share__ 

Net current assets at June 30, 
current liabilities of $430,581. Net w 
018,610.—V, 164, p. 558. parks 
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Lake Shore Mines, Ltd.—Earnings— 

Quarter Ended March 31— 1947 1946 
Value of produetion-.—------~--~-------~---__- $1,180,947 $1,358,244 
Operating expenditures——-----------_- —p=--=- 743,996 684.796 
Taxes (direct )-------------~-~----------~----- 97,078 191.225 
Depreciation -~-----------~------------------- 13,345 15,021 

Net profit--~----------~------------------- $326,529 $467,202 
Capital shares outstanding ---_-----~---_--___- 2,000,000 2,000,000 
Earnings per share-_--------------------~~-- $0.16 $0.23 


In the 1947 quarter there were 74,056 tons milled.—V. 166, p. 372. 


Lambert Co.—Earnings— 

Period End. June 30— 1y47—3 Mos.—1946 
Profit before Fed, inc. 

and minority int.---~- 


1947—6 Mos.—1946 
$209,673 $1,662,505 $1,110,263 $3,703,742 


Net profiti—. 2... 181,397 1,028,822 703,809 2,120,431 
Capitai shares outstdg._ 746,371 746,371 746,371 746,371 
Earnings per share_-_~- $0.24 $1.38 $0.94 $2.84 


*After provision for Federal] income taxes and minority interest in 
subsidiary.—V. 166, p. 160. 


(M. H.) Lamston, Inc.—August Sales Off 2.5%— 


Period End. Aug. 31— 1947—-Month—1946 1947—8 Mos.—1946 
Sales —-.-.--.------.. $210,828 $216,204 $1,861,060 $1,656,758 
—V. 166, p. 568. 


Lane Bryant, Inc.—August Sales Slightly Lower— 
Period End. Aug. 31— 1947—Month—1946  1947—8 Mos.—1946 
Net sit. $3,142,052 $3,144,800 $32,346,177 $29,112,940 

—V. 166, p. 761. 


Lerner Stores Corp.—August Sales 1.4% Lower— 


Period End. Aug. 31— 1947—-Month—1946 1947—7 Mos.—1946 
Males hee won $7,562,382 $7,670,632 $57,998,471 $54,707,255 


CONSOLIDATED RESULTS FOR FIRST HALF OF YEAR 


Six Months Ended July 31— 1947 1946 
Males 26s a aa $50,441,450 $47,046,404 
Net profit after charges and taxes____________ 1,876,088 2,476,937 
*Earnings per common share__-.------- ~~~. $1.50 $2.00 


*After preferred dividend requirements, 


Directorate Increased to Nine Members— 


J. Henry Hersch, Russell N. Levin, Graham Magee and Harold F. 
Miller have been elected additional directors, increasing the member- 
ship of the board from five to nine.—V. 166, p. 667. 


Lindsay Light & Chemical Co.—Earnings— 


6 Mos. End. June 30— 1947 1946 1945 1944 
Net earns. aiter deprec. 


and Fed. inc. taxes__ $189,480 $80,946 $43,132 $36,088 
Earns. per com. sh.____ $3.01 $1.20 $0.57 $0.45 
—V. 165, p. 2547. 

Lion Oil Co. (& Sub.)—Earnings— 

6 Mos. End. June 30— 1947 1946 1945 1944 
Net after taxes________ $3,039,143 $1,131,103 $609,660 $626,750 
Earns. per com. sh.____ *$2.60 $1.93 $1.40 $1.44 


*Based on 1,170,318 shares now issued and outstanding after the 
2-for-1 stock split effected July 10, 1947. 


374% Cents Payable on New Stock— 


The directors have declared a regular quarterly dividend of 37% 
cents per share on the common stock, payable Oct. 15 to holders of 
record Sept. 30. This is equivalent to 75 cents per share on the old 
stock which was split two-for-one on July 10, 1947. Dividends of 
50 cents were paid quarterly on the old stock in July and April of 
this year.—V. 166, p. 568. 


Loomis-Sayles Mutual Funds—Registers with SEC— 


The company on Sept. 4 filed a registration statement with the 
SEC covering 10,000 shares (no par) capital stock. Loomis, Sayles 
& eae Inc., Boston, is investment manager for the fund.—V. 164, 
P. * 


Leuisiana Power & Light Co.—Earnings— 


Period End. July31—. 1947—-Month—1946 1947—12 Mos.—1946 
Operating reveryes___. $1,237, $1,165,589 $14,414,636..$13,570,986 











Operating expenses_<°__-~ 757,892 . 559,316 7,794,159. 6,677,017 
Wederal taxes__.._.___- 121,540 159,596 2,009,538 890,606 
Other taxes_____-_____ 78,111 77,712 906,975 909,711 
Property retirement re- 

serve appropriation__ 88,000 116,240 1,100,040 2,178,040 
Amort. of utility plant 

acquisition adjusts... 21,413 21,413 256,958 256,958 

Net oper. revenues___ $170,819 $231,312 $2,346,966 $2,458,654 
Inc. from plant leased 

ee Oe , > Beggin sy ceva = Seen * cals 
Other income (net)__~- 81 53 16,671 37,372 

Gross income__-_-_--- $170,913 $231,365 $2,361,563 $2,496,026 
int. on mtge. bonds__-- 41,550 42,003 499,505 505,040 
Amort. of debt discount 

SESE Re IRR aed, SEAR eRe rr am ea 223,715 
Other int. and deducts. 3,716 2,979 73,681 ,62,759 
Int. chgd. to construc- : 

a a ae 6,515 218 10,563 16,095 

Net income_________- $132,162 $186,601 $1,798,940 $1,720,607 
Dividends applic. to pfd. stock for the period__ 356,532 356,532 





A aaa iti i rcccetsininc <r oplns igi gain ph aechcenar neni ain $1,442,408 $1,364,075 
—V. 166, p. 951. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 

Electric output of this company for the week ended Sept. 6, 1947, 
totaled 34,350,000 kwh., as compared with 26,352,000 kwh. for the 
corresponding week last’ year, an increase of 30.4%. Output for the 52 
weeks ended Sept. 6, 1947, totaled 1,698,055,000 kwh., as compared 
with 1,341.775.000 kwh. for the previous 52 weeks, an increase of 
26.6% .—V. 166, p. 951. 


_, Maine Central RR.—Earnings— 


Period End. July 31— 1947—-Month—1946 1947—7 Mos.—1946 











Operating revenues -.. $1,854,105 $1,697,133 $13,487,199 $11,943,706 
Operating expenses --- 1,490,777 1,388,723 10,299,837 9,982,058 
es cis ae 189,509 147,280 1,444,604 813,473 
Equipment rents —_____ Cr3,612 Dri4,890 Dr261,419 Dr307,306 
Joint facility rents (Dr) 28,704 27,477 226,149 197,439 
_.. Net ry. oper. income. $148,727 $118,763 $1,255,190 $643,430 
Other income _________ 12,211 49,466 79,693 290,791 

Gross income ____..- $160,938 $168,229 $1,334,883 $934,221 
Rentals, interest, etc.__ 106,513 105,509 731,020 913,009 

Net income _________ $54,425 $62,720 $603,863 $21,212 


—V. 166, p. 568. 


Maritime Electric Co., Ltd.—Partial Redemption— 


‘There have been called for redemption on Oct. 1, next, $6,500 of 
.5%%. general mortgage bonds due 1956 at 101% and interest. Payment 
of Canada in Halifax, Charlottetown, 


will made The Royal 
“Saint John, rn + mare , Ottawa, Teronto, Hamilton, Winnipeg, 
re: Cl Ca , Edmontof;* Vancouver: or Victoria, Canada.—V. 166, 


Master Electric Co.—Earnings— 


s Period Ended June 30— 3 Mos., 1947 —-1947 6 Mos.—1946— 
De a EERE SON: INE $4,021,349 $7,671,817 $5,154,366 











Cost of sales__._.___ 2,846,205 5,321,468 5 
BUREN: ID nin doninct <cidtaoesenentenb ileal dpioks t ° , : 4,322,607 
Selling, general and admin. exps.__. 404,278 776,020 616,248 
Net profit from operations $770,865 $1,574,328 $215 
profit from operations______ : ‘ , 511 
Other Innetien res 49,289 61,257 34,627 
Crean” tae ees $820,154 1,635,5 
Income deductions________ Se 12.859 “ 30.488 on93 a8 
rov. for Federal income taxes____ 306,800 611.500 
Prov. for possible decline in market secs 
value of inventories... | 150,000 Geese. ie! Co 
Net income to earned surplus $350,495 $697 631 $136 0 
§ tie 3 : 6,800 
Common shares outstanding________ 249,932 249,932 249,932 


Earnings per common share_______ $1.40 $2.79 $0.55 
BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash on hand and on deposit, $2,519,099; U. S. Treasury 
Savings notes, series C, at current reaemption value, $34,752; accounts 
receivable, customers (less reserve, $17,000), $1,619,588; accounts re- 
ceivable (others), $4,733; inventories (est.), $2,091,z0u; owner assets, 
$113,794; fixed assets, at cost (less reserve for depreciation and amor- 
tization, $1,849,769), $1,341,221; patents and patent applications, $1; 
deferred charges, $71,683; total, $8,296,070. 

LIABILITIES-—Accounts payable (trade), $184,474; accounts pay- 
able (others), $23,343; current portion of long-term bank loan, $175,- 
000; accrued liabilities, $396,513; long-term bank loan, $2,460,150: 
reserves, $550,000; common stock ($1 par), $249,932; paid-in surplus, 
$349,272; earned surplus, $3,907,386; total, $8,296,070.—V, 166, p. 667. 


(Oscar) Mayer & Co., Inc.—Partial Redemption— 


The corporation has called for redemption on Oct. 1, 1947, for ac- 
count of the sinking fund, $150,000 of 15-year 3% % debentures. due 
Oct. 1, 1958, at 101% and interest. Payment will be made at the 
Harris Trust & Savings Bank, trustee, 115 West Monroe St., Chicago, 
Tll,—vV. 162, p. 1172. 


McCrory Stores Corp.—August Sales Decreased 7.86% 


Period End. Aug. 31— 1947—-Month—1946 1947—8 Mos.—1946 
TI ceiesinasinsicvapin iad $6,571,153 $7,132,010 $51,804,520 $49,033,576 


The company in August, 1947 had 199 stores in operation, the same 
number as in August, 1946.—V. 166, p. 568. 


McGraw-Hill Publishing Co., Inc. (& Subs.)—Earnings 


6 Mos. End. June 30— 1947 1946 1945 
Net inc. after all chgs. 


and taxes__ joists He iaPhctphaiadids donnie *$1,273.438 $1,097,118 +$668,055 
Capital shs. outstdg.__..._________ 568,400 572,000 574,376 
Perms. per share. o.oo a $2.24 $1.92 $1.16 


*After reserve for $150,000 for contingencies. After reserves of 


$175,000 for contingencies.—V. 166, p. 568. 


(Arthur G.) McKee & Co.—Declares Larger Dividend 
—To Split-Up Class B Stock— 

The directors have declared a dividend of $1 per share on the 
class B stock, no par value, payable Oct. 1 to holders of record 
Sept. 20. This compares with 75 cents per share previously paid each 
quarter, In addition, the company on Dec. 20, last year, made a 
special payment of $1 per share, which brought total dividends in 
1946 to $4 per share. 

At a special meeting to be held in October, the stockholders will 
—_ on a proposal to split-up the class B stock on a three-for-one 
asis. 

Commenting on the company’s operations, H. B. Widdell, President, 
stated that during the first eight months of this year, as in the like 
period last year, dollar volume of new contract work was mucn 
greater than in any other similar peacetime period.—V. 166, p. 160. 


McLellan Stores Co.—August Sales Slightly Higher— 


Period End. Aug. 31— 1947—Month—1946 1947—-7 Mos.—1946 
oe, RR ES Rl EE $4,152,448 $4,151,229 $25,285,416 $25,515,729 


—V. 166, p. 568. 


Mercantile Stores, Inc.—August Sales Off 5.4%— 


Period End. Aug. 31— 1947—Month—1946 1947—-7 Mos.—1946 
$8,169,600 $8,634,800 $58,283,300 $53,523,300 


Sates 
—V. 166, Pp. 568) 


“' Michigan Bell Telephone Co.—Earnings—.. <), 
Period End. July 31— 1947—Month—1946 1947—7 Mos.— 1946 
Operating revenues ___. $8,539,572 $7,835,032 $53,856,468 $52,107,411 
Uncollectible oper. rev._ 28,943 18,110 168,721 124,447 


Operating revenues __ $8,510,629 $7,816.922 $53,687,747 $51,982,964 


Vid 


av 








Operating expenses __-_. 7,321,701 5,982,980 42,681,016- 37,034,336 
Operating taxes .____-- 720,333 931,361 6,311,072 7,351,759 

Net operating income $468,595 $902,581 $4,695,659 $7,596,869 
Net after charges______ 357,996 898,043 4,631,345 7,520,103 


—V. 166, p. 667. 


Michigan Gas & Electric Co.—Earnings— 
Period End. June 30— 1947—3 Mos.—1946 1947-12 Mos.—-1946 











Operating revenues___. $575,899 $500,243 $2,276,896 $1,996,394 
Oper. exps. and , taxes- 323,653 391,868 1,705,148 1,574,450 
Net oper. income-._- $192,246 $108,375 $571,748 $421,945 
Other income (net) ~~ Dr5 40 237 1,573 
Gross income __--_-~ $192,241 $108,416 $571,985 $423,518 
Int. and other deducts. 103,588 36,794 213,350 149,374 
Net income ____----- $88,653 $71,622 $358,634 $274,144 


—V. 165, p. 2138. 


Milwaukee Electric Railway & Transport Co.—Earns. 


i: 1947 1946 
58 Seoene Baded June 3 $17,168,687 $16,835,903 


Operating revenues, railway and bus--~-~---- 
Operating expenses and taxes____-~-----~~--~--- 15,489,328 14,933,643 


$1,679,359 $1,902,261 











Net operating revenues........------------ 
Non-operating revenues (net) ...------------- 24,264 65,690 
ea eaetienepenmnapanciinnenoanis $1,703,624 $1,967,950 
Deductions from gross income__...~-~~-------- 1,578,504 1,004,500 
I os a mee meee am mnost $125,119 $963,450 

Est. refund of Fed. income taxes arising from 
carry-back of unused excess profits credit--- SERRE. Sawcee 
$425,119 $963,450 


) | |” PRR EE Ra) SCR LIS Se Ree 
—V. 166, p. 856. 


Minneapolis-Honeywell Regulater Co.—Earnings— 
(Including Domestic and Canadian Subsidiaries) 

Period End. June 30— 1947—3 Mos.—1946 1947—6 Mos.—1946 
Profit from operations. $2,539,873 $1,500,493 $5,591,346 $2,617,077 
Other income credits_. 24,263 170,380 48,044 196,880 

Gross income —_-~~-- $2,564,136 $1,670,873 $5,639,392 $2,813,956 
Prov. for income and 








capital stock taxes___ 1,011,054 692,969 2,252,184 1,161,391 
Mise. ght ng aa ntigate at 59,254 197 84,865 21,899 
Net income _«.--.-.-_~ $1,493,829 $977,707 | $3,302,343 $1,630,666 
Common shares outstdg. 1,243,800 1,243,800 1,243,800 1,243,800 
*Earns. per com. share_ $1.13 $0.72 $2.51 $1.18 


*After preferred dividend requirements.—V. 166, p. 668. 


Mississippi Power & Light Co.—Earnings— 


Period End. July 31— 1947—-Month—1946 1947—12 Mcs.—1946 
Operating revenues_____ $1,042,542 $888,226 $13,477,675 $11,754,406 














Operating expenses___-__ 616,179 532,360 4,020,299 6,523,570 
Federal taxes___—. i iaiince 98,268 $1,472 1,395,704 1,374,264 
Other taxes_ mn Na 77,260 62,265 956,194 758,298 
Property retirement re- 

serve appropriation. 80,000 74,000 £20,000 763,000 

Net oper. revenues... $170,835 $147,521 $2,354,418 $2,335,274 
Other income.______._ 42 7 925 J 

Gross income__...._- $170,877 $127,528 $2,355,343 $2,343,132 
Int. on mtge. bonds__ 51,615 31,250 404,868 375,000 
Amort. of utility plant 

acquisition adjusts... 21,593 21,593 259,116 259,116 
Other int. and deducts._ 9,743 10,036 140,249 93,005 
Int. chgd. to construc- 

See CO Seis Coie nisemas 1,904 1,050 69,736 11,534 

Net income.........- $89,830 $65,699 $1,620,846 $1,627,545 
Dividends app.ic. to pfd. stock for the period_- 266,856 266,856 





SUD doch aiocin oo: nes nerenmeeuninn dete aiea aes. ee 
—V. 166, p. 270. 


Missouri Pacific RR.—To Replace Old Rails— 


During 1948 this company will spend $5,217,392 for 132- and 115- 
pound rail, it is announced. The new and heavier siec] wi.l replace 
rail of 90, 110 and 115 pound weight, some of which has been in 
service for almost 20 years. , 

Of the total amount, $3,064,500 will be spent for 60.4 miles of 
132-pound and 209 miles of 115-pound rail while the remainder— 
$2,153,892—-will go for rail accessories and labor inec!dental to placing 
it in the track. All of the 132-pound rail will go into track on the 
company’s Southern and Western districts, while the 115-pouna steel 
will replace lighter rail now in use on the Texas lines.—V. 166, p. 952. 


Mohawk Carpet Mills, Inc.—Earnings— 


6 Months Ended June 30— 1947 1946 
Sales (net)... .__ AE TEEN. eee art ie ees $21,778,628 $15,255,112 


Interest and other miscellaneous income (nec). 54,048 17,123 


Total INSOME ~~~. nn eicnccemccecincgusse See eee 
Cost of sales, exp., deprec.__.............-.... 19,733,025 13,241,938 








Federal and State income taxes_...._-~~-~-. ists 862,000 790,000 
Net income for the period............--...~ $1,238,251 $1,240,297 
TORPIBNAD. WOM oid ic dcalincwtctes jc eninctiirieten ra §31,009 531,000 
III © cicice vito iste ds ws cldioes Cokes ladon iat BEVARE:* $707,251 $709,297 
Capital shares outstanding...._.........--.-~-. 531,000 531,000 
$2.53 $2.34 


Berwin’ POP GAOT cide ~secscnccciceees k 
BALANCE SHEET, JUNE 30, 1947 

ASSETS—Cash in banks and on hand, $2,005,479; accounts receiv- 
able—trade (less reserves), $2,960,203; accounts receivab e—oiher (iess 
reserves), $111,239; inventories of raw materials, goods in process, 
finished goods and supplies, $15,138,761; notes receivable—non-current 
(less reserves), $175,129; investments, $273,700; property, plant and 
equipment (less reserve for depreciation, $10,887,146), $5,000,372; other 
assets, $549,136; total, $26,214,018. 

LIABILITIES—Accounts payable—trade, $1,039,011; accounts payable 
—other, $624,652; Federal and State taxes on income, $1,827,168; other 
accrued taxes, $182,829; other accruals, wages, etc., $448,992; reserves, 
$2,220,000; capital stock ($20 par), $10,620,000; capital surplus, $567,- 
562; earned surplus, $8,683,783; total, $26,214,018.—V. 165, Pp. 3170. 


Monongahela Power Co.—Bids Invited— 

Company is inviting bids for the purchase of $7,000,000 first mort- 
gage, bonds, due 1977, and 40,000 smaies O1 CUINUMMiyE Yevscsseu ovutK, 
series B. Such bids will be received by the company at Room 901, 
50 Broad St., New York 4, N. Y., up to 12 Noon (EDT) on Sept. 16.— 


V. 166, p. 762. 1 


Montana Power Co.—Earnings— 
1947—12 Mos.—1946 











Period End. July 31— 1947—Month—1946 
Operating revenues. .-_-- $1,576,533 $1,375,667 $20,002,095 $17,941,027 
Operating expenses___. 424,122 387,004 5,485,463 4,964,796 
Federal taxes — ~~... 269,235 252,342 3,460,946 997,475 
Other tanes.__........ 166,072 138,631 1,891,272 1,767,504 
Property retirement and 

deplet. res. OPHTOP, on 125,000 | 125,000 1,500,000 1,500,000 
Amort. of limited» P fn! " - on 

investments _..-.2.2. = -.--- Mm fi eek 3;861. 1,609 
Atmort. of utility.plant rh by “ 

acquisition adjusts... = ------,. .. <---+- 13,133 5,464 

Net oper. revenues... $592,104 $472,690 $7,642,440 $8,704,179 
Other coaged (net)__-- 13,679 3,521 63,173 358,517 

ross income_-___---- $605,783 $476,211 $7,705,613 $9,062,696 
me on mtge. bonds__--- 94,875 95,833 1,140,417 1,333,419 
Interest on oe ype we = pees Sr Se | 169,144 
. of debt discoun 
ar nent (te I 173 150 2,337 2,597,705 
Other int. and deducts. 690 1,036 300,553 49,413 
Int. chgd. to construc- 

tien . sill inielss <0 tints bitte Cri, 000: © aiwnaee C70 COG: Ska 

Net income____---.-. ° '*'$312,035 '' $379,192 $6,267,970 $4/913,015 
Dividends applic. to pfd. stock for the period... 957,534 957,534 





MAILE * ovis ncncapsnandsackesnenun inden $5,310,436 $3,955,481 
—V. 166, p. 856. 


Montgomery Ward & Co., Inc.—August Sales Up 6%— 
Period End. Aug. 31— 1947—Month—1946  1947—7 Mos.—1946 


$ $ 
97,333,752 91,864,402 644,001,569 538,781,708 


BONE cde nc nnccnnsncn 
—V. 166, p. 668. 
Montour RR.—Earnings— on 
ly— 1947 1946 1945 

Green from railway---.. $212,646 $254,269 $272,136 $255,155 

Net from railway. ----~- 34,221 55,735 94,911 ‘ 

Net ry. oper. income-_.- 45,609 49,266 68,217 67,137 

i1— 

Poy mmrygers BOM _. 1,831,618 1,323,635 1,697,246 1,754,148 

Net from railway—.~~-~- 530,004 149,560 543,006 607,154 
445,303 165,447 408,883 477,341 


Net ry. oper. income... 
—vV. 166, p. 469. 
Moore-Handley Hardware Co., Inc-—Earnings— 


1947 *1946 | 
Net pes yep rh doe: ss ental a $12,713,636 $9,859,074 


Cost of goods sold ~---------------------*-- . 9,993,009 7,030,1 
$2,720,627 $1,828,946 








ee 
769, 
Operating profit annem een mnmnnnmirsaene oh. $ e: 











Other income ...---~----------------- 


Total ...~-~.---.---~- +25 =< 2-9-0 n = nn aaa 
i one 7,2 
Other deductions -_-..--------- iio tae SEs, Pe 


Fed. normal tax and surtax_..~~--------~----- 23,955 ~ 


State income taxes <caksiibaih th Stes madiigmateeiinin 
4.554 1h7 
Net profit —--.- Jade cman enennemn naa aemenant amyenee $466, 


k_---..-+-- - rete Pte 
¢Earned per share of common stoc iy eee 
*Barnings of the. old corporation (adjusted). Based on. present 


capitalization of new company.—V. 166, PD. 668. 
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Mountain City Copper Co.—To Dissolve— 
i i ions at 
On Sept. 2, the directors ordered the suspension of operat 
the company’s mine and authorized the institution of proceedings for 
the dissolution of the company, subject to authorization by steck- 
_@lders at a meeting to be held on or before Sept. 29, 1947.—-V. 159, 
p. 383. 


Mountain States Telephone & Telegraph Co.—Earns.— 


Period End. July 31— 1947—Month—1946 1947—7 Mos.—1946 
Operating revenues ____ $5,236,607 $4,613,722 $32,359,784 $30,887,582 
Unoeollectible oper. rev._ 12,830 10,999 86,363 69,643 


Operating revenues __ $5,223,777 $4,602,723 $32,273,421 $30,817,939 








Qperating expenses__.. 4,595,278 3,802,142 27,913,937 23,634,426 
Jperating taxes ___---. 433,555 456,469 2,893,529 3,185,279 

Net operating income $194,944 $344,112 $1,465,955 %3,998,234 
Met after charges____-_- 70,785 247,597 621,605 2,593,893 


—V. 166, p. 668. 


(G. C.) Murphy Co.—August Sales Increased 1.88%— 


Period End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946 
SID ciiaicha tin ssinentatieabigns $9,262,608 $9,092,074 $68,103,002 $65,771,746 


The company in August, 1947 had 209 stores in cperation, unchanged 
from a year ago.—V. 166, Pp. 569. 


Natien-Wide Securities Co., Inc.—Earnings— 
6 Mos. End. June 30— 1947 1946 1945 1944 











Income—Cash divs.__-_- $126,849 $82,782 $51,375 $66,465 
Net cash proceeds from 
sales of securities_-_ 1,569 3,573 4,143 2,584 
pS RS 7 ENED 46,290 31,121 10,155 235 
MITE hse: cicss chehede shade in Sxthoes $174,708 $117,475 $65,673 $69,284 
MINI i ie rein 28,062 19,667 13,767 13,839 
Net inc. (excl. security . 
profits and losses)_ $146,646 $97,808 $51,906 $55,445 
Dividends ~~... Sa a *269,059 *210,848 48,462 64,383 


*Of which $94,086 in 1947 and $99,662 in 1946 is charged to surplus 
from sales of securities. 


STATEMENT OF NET ASSETS, JUNE 30, 1947 ‘ 
*Investments, at. market value (cost, $9,607,200)__._____-__ $9,510,263 


Cash held by Guaranty Trust Co. of New York, trustee_____ 332,481 
Receivable for dividends and interest, securities sold, capital 
OIE RO OE in ono aici eh ecceiptbioeir ewer nis 95,108 
REESE SCE pS, PRA PO RENE I” Be ReprtED  N SEEPEMMN re Mar $9,937,851 
Payable for securities purchased, accrued expenses, etc.._-- 


159,691 


Net assets equivalent to $13.75 per share for 711,041.6 
net outstanding shs., of cap. stk. of $1 par value each $9,778,161 


Declares 20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share, 
payable Oct. 1 to stockholders of record Sept. 15: A portion of this 
dividend is derived from net profits realized on sales of portfolio 
securities during 1947. A like amount was paid on April 1 and 
July 1, this year. , 

Payments in 1946 were made as follows: April 1, July 1 and Oct. 1, 
,25 cents cach; and Dec. 24, 40 certs—V; 165, p. 2673. 


National Cylinder Gas Ce.—Earnings— 
(Ineluding wholly owned domestic subsidiaries) 


6 Mos. End. June 30— 1947 | 1946 1945 1944 . 
Consolidated sales______ $10,808,005 $9,557,203 $12,070,914 $13,133,365 
Net income____- ABO0 WR 1,100,077 =1,178,501 721,098 747,718 
*Earns. per com. share $0.77 $0.83 $0.48 $0.56 


*On 1,335,607 shares of common stock issued.—V. 166, p. 668. 


National Dairy Products Corp.—Earnings— 





6 Months Ended June 30— 1947 1946 1945 
$ $ $ 
oy haan eal ES AE RE 425,407,118 312,089,088 310,245,816 
I oI 1,342,713 982,577 1,020,390 
ii R RE Sc’ RECS SP tee ied 426,749,831 313,071,665 311,266,206 


Operating exps. including deprec_._ 409,989,983 292,671,879 283,349,507 
Interest on funded debt 680,625 697,232 839,423 
6,430,000 7,900,000 20,100,000 





eee WON eo ee 9,649,223 11,802,554 6,977,276 
mon shares outstanding.______ 6,267,797 6,255,247 6,255,247 
Earnings per common share__.____ $1.53 $1.88 $1.11 
—V. 166, p. 762. | 


National Distillers Products Corp.—Earnings— 
(Including Wholly-Owned Domestic Subsidiaries) 
6 Months Ended June 30— 947 1946 1945 


1 
Earns. from oper. after deprec. & res, $31,431,199 $28,532,036 $19,956,466 
Interest on bank loans 





st on bank loans_____.______ 106,000 117,708 419,941 
Provision for Federal taxes_...___ 12,066,000 11,021,000 14,036,000 

OR ae ee: $19,259,199 $17,393,328 $5,500,525 
Common shares outstanding_______ 7,977,771 2,659,257 2,280,275 
Earned per share_._........ =. $2.41 *$6.54 *$2.41 


_ *On adjusted basis after giving effect to the three-for-one split-up 
in July, 1946, these earnings per share are $2.18 and $0.80 in 1946 
and 1945, respectively.—V. 166, p. 373. . 


National Gypsum Co. (& Subs.)—Earnings— 


Period End. June 30— 1947—-3 Mos.—1946 1947—-6 Mos.—1946 
Gress sales, less dis- 
counts, returns and al- 

















clewances wa $12,376,574 $8,530,812 $23,998,469 $16,057,705 
goods sold... 9,234,441 6,102,580 17,699,535 1116 
‘Selling, admin. and gen- Binae 
eral expenses._______._ 1,183,850 881,540 2,283,271 1,722,527 
Operating profit_____ $1,960,283 $1,546,692 $4,015,663 $2,718.55: 
, , , ‘ «= ’ , ’ , 2 
Other income... _____ 165,213 320,574 359,820 349,346 
Total income —_____ $2,125,496 $1,867,266 $4,375,483 $3.0 
, ’ , , , , , 67,8 
‘Other deductions. 153,167 153,908 281.037 267 180 
Prov. for income taxes_ 755,500 660,100 1,563,000 1,073,500 
Net profit... ..-. $1,226,829 $1,053,258 $2,531.446 $1,727 
Common shares outstdg. 1,679,869 11656573 1.679'869 1e5eats 
Karns. per com. sh. $0.67 $0.58 $1.39 $0.93 


CONSOLIDATED INCOME STATEMENT, TWELVE MONTHS ENDED 
JUNE 30, 1947—-Gross Sales, less discounts, returns and allowances, 
$46,002,287; cost of goods sold, $33,929,004; selling, administrative and 
general expenses, $4,342,783; operating profit, $7,730,500; other inceme 
$727,703; other deductions, $546,052; provision for income taxes, 
$3,083,976; net profit, $4,628,180.—V. 165, p. 3054. : 


National Malleable & Steel Castings Co. (& Subs.) — 











Period-—— He r — Ended—— 6 Mos. End. 
une 28, 47 June 30, ’ , 
Net profit from opers. after deprec. $207,822 9306,628 Geet has 
Ge SOU en er 16,425 60,759 31,088 
Total income _  $204948 7 
Other deductions oe me: mero eas er 
Prov. for possible inventory losses. Cr16,837 : 174.956 
Provision for income taxes... 139,500 206,000 381,300 
Net profit ' 5.539 $228.746 534.897 
Stringers mus € ¢ y 
Capital shares outstand:ne Setane “qraoar "Faeat 
Earnings per share $0.18 $0 48 ener 


. irs ee Rate 
In the first half of 1946 the net profit was $37,745 after provision 


of $206,000 for income taxes. This was equivalent to 8c per capital 
share outstanding. 


NOTE—During the three months ended June 28, 1947, the provi- 
sion for possible inventory losses, which was -provided in the amount 
of $191,793 during the first quarter, was utilized to the extent of $16,- 
837. to absorb the excess of the book values of certain raw material 
inventories over their current market values.—V. 165, p. 2673. 


National Shirt Shops of Delaware, Inc.—Sales— 


Period End. Aug. 31— 1947—Month—1946 1947—11 Mos.—1946 
CN ag $1,226,252 $938,652 $14,399,541 $14,477,612 
—V. 166, p. 569. 


National Steel Corp.—New Coal Mine— 


Plans of this corporation to open a new coal mine in Mcnongahela 
County, W. Va. were announced-on Sept. 8. 3 

The new operation will be known as the Weirton Mine. It will be 
completely mechanized and will be devoted exclusively to the ‘produc- 
tion of metallurgical coal for the Weirton Steel Co., a division of 
National Stee} Corp. The Weirton Mine tract includes more than 
10,000 acres of coal land located within six miles of Morgantown, 
WwW. Va. 
_ Thomas E. Millsop, President of Weirton Steel Co. and Vice-President 
of Nationa] Steel Corp., stated that the mine is expected to be in 
operation by 1950. Development of the mine and insta}lation of plant 
and equipment will proceed during the interim. It is estimated that 
the cost of buildings and equipment will exceed $5,000,000. 

Present plans call for the production of approximately 1,000,000 
tons of coal per year, which the company intends ultimately to increase 
to 1,500,000 tons.—V. 166, p. 470. 


National Tunnel & Mines Co.—To Reorganize— 


The directors on Sept. 9 authorized the filing of a petition for 
reorganization of the company under the National Bankruptcy Act in 
the U. S. District Court in Utah. This action followed the cessation 
of mining operations on Aug. 15 after the veto on Aug. 8 by President 
Truman of legislation which would have extended the premium price 
payment on nonferrous metals. 

F. A. Wardlaw, Jr., Vice-President, stated that losses during the 
first six months of 1947 have continued at approximately the same 
rate as for the year 1946 when operations for the year resulted in a 
loss of $355,801 before depreciation and amortization, He added that 
the company is without funds and at June 30, 1947 owed $1,950,000 
to Anaconda Copper Mining Cc., and $71,571 to International Smelting 
& Refining Co.—V. 159, Pp. 1289. 


National Vulcanized Fibre Co.—Earnings— 


- 6 Mos. Ended June 30— 1947 1946 1945 

RR RETR AR AagO ety ARS $8,104,553 $6,102,077 $6,106,881 
re a Ga a eS acne 789,718 613,251 315,566 
“Earnings per com. sh.-_--_-_-_+-- $1.53 $1.19 $0.61 


*Based on 515,272 shares of capita] stock.—V. 165, p. 2802. 
Nehi Carp.—Earnings— 





6 Mos.End. June 30— ‘ 1947 1946 1945 ~ 
Profit after charges_...._......._. $1,251,038 $1,078,329 $1,366,304 
‘Fed. and State inc. taxes.__________ 506,000 430,000 911,000 

RINE RT ee aor EDA $745,038 $648,329 $455,304 
Common shares outstdg._..________ 1,030,000 1,030,000 1,030,000 
Earnings per common share_______ $0.72 $0.63 *$0.42 


*After preferred dividend requirements.—V. 165, p. 2673. 


Neisner Brothers, Inc.—August Sales Off 2.64%— 


Period End. Aug. 31— 1947—-Month—1946 1947—8 Mos.—1946 
ie se ek $3,754,511 $3,856,338 $28,241,428 $26,858,169 
—V. 166, p. 569. 


Neville Island Glass Co.—New Financing— 
The stockholders on Aug. 26 approved the sale of 320,000 shares of 


‘common stock (par 10c) at par to Pittsburgh Coke & Chemical Co. 


The sale to Pittsburgh Coke of $500,000 first mortgage 442% bonds, 


“series D due April 1, 1956 bonds, at 90, the latter to replace an issue of 


$250,000 90-day first mortgage bonds sold in June was also approved. 

The stockholders approved an increase in the authorized stock .from 
600,000 shares to 920,000 shares and eliminated preemptive rights of 
stockholders. The authorized indebtedness of the company also was 
increased from $1,200,000 to $1,500,000. Upon completion of. the 
finaneing outstanding, securities will be $1,200,000 first mortgage 
bends, 70,000 class A shares (par $1) and 660,000 common shares 
(par 10c.).—V. 165, p. 2280. 


New England Electric System—Initial Dividend— 

An initial quarterly dividend of 25 cents per share has been declared 
on the common steck, payable Oct. 1 to holders of record Sept. 1». 
Irwin L. Moore, President, stated: It is the eompany’s intention. to 
make future regular dividend payment dates the first of January, 
April, July and October.—V. 166, p. 460. 


New England Gas & Electric Association—Output— 

For the’ week ended Sept. 5 the Association reports electric output 
of 13,624,411 kwh. This is an increase of 981,834 kwh., or 7.77%, 
above production of 12,642,577 kwh. for the corresponding week a year 
ago, 

Gas.output for the Sept. 5 week is reported at 118,877,000 cu. ft., 
an increase of 1,223,000 cu. ft., or 1.04%, above production of 117,- 
654,000 cu. ft. for the corresponding week a year ago. 

For the month of August, 1947, the Association reports electric 
output of 64,424,108 kwh. This is an increase of 1,367,519 kwh., 
or 2.17%, above production of 63,056,589 kwh. for the corresponding 
month a year ago. 

Gas output for August is reported at 526,361,000 eu. ft., an increase 
of 20,778,000 cu. ft., or 4.11% above production of 505,583,000 cu. ft. 
for the corresponding month a year ago.—V. 166, p. 952. 


New Haven Water Co.—Partial Redemption— 

There have been called for redemption on Oet. 1, 1947, at 107 and 
interest, $17,000 of general and refunding mortgage 314’: bonds, 
series B, due Oct. 1, 1975. Payment will be made at The First National 
mega Fy Trust Co., trustee, 42 Church St., New Haven, Conn.—v. 164, 
p. 335. 


_New York, New Haven & Hartford RR.—Reorganiza- 
tion Goes Into Effect Subject to ICC Authorization— 


The company under Federal receivership since 1935, was authorized 
in Federal District Court at New Haven, Sept. 11, to resume full 
management of its affairs and put into cffeet its reorganizaticn plan. 

The reorganization pian, approved twe years ago, which wipes out 
common and preferred stocks once valued at $206,000,000, wiil become 
efiective when the Road receives from the ICC authorizations eover- 
ing the issuance of new securities, assumption of obligations and 
transfer of property.. 

After listening to the varicus objections, chiefly centering around 
the fate of the Boston & Providence RR. and claims of the Boston 
Terminal bond holders, Judge Hincks signed the order with the 
remark that it was ‘altogether plain to me that the objections con- 
stitute no sufficient grounds to stay the proceedings.” 

“Nothing has been said which leads me to belicve that it is neces- 
sary or would be wise to change the wording of the order,” Judge 
Hincks said. 

Under the reorganization plan the New Haven will have a new 
capital structure of about $375,.000,000 as compared with its old 
capital structure of roughly $500,000,000. 

The new capital structure will be made up of $98.200,000 in com- 
mon stock (nar $100); $45,000,000 of preferred stock (par $100); 
$95,709,000 of first mortgage bonds; $87,800,000 income bonds; $21,- 
a tag in underlying bonds, and $27,000,000 in equipment trust certi- 

aves. 

Concerning the Boston & Providence RR. affairs, Judge Hincks said 
that the order which he signed on petition of the New Haven reor- 
ganization committee left the reorganization of the Beston & Provi- 
dence carrier to the Mussachusetts courts “where it belongs.” 

Judge Hincks saic ibat if the Massachusetts court disapproved 
plans for reorganizatior of the Boston & Providence, the Federai 
District Court wouki have ‘complete flexibiiity’’ of action. 


seamed 


Consider B. & P. Purchase— 


New Haven Railread officials said that under consideration is a 
proposal that the New Haven purchase the Boston & Providence, a 
leace held by the Old Colony RR. which in turn has been operated 
by the New. Haven under a 99-year lease. 

Should the New Haver purchase the Boston & Providence its new 
cavital structure would be increased by $5,974,000. 

John L. Hall, Boston, Chairman of the Reorganization Committee, 
Other members are: Allerton F. Brooks, President, Southern New 
England Tclephone Co.; James H. Brewster, Jr., Treasurer, Aetna Life 
Insurance ©o.; Kent T. Healy, Professor of Transportation at Yale; 
and Myron ¥. Gonverse, Worcester, Mass.—V. 166, p. 857. 


- New York Telephone Co.—Earnings— 
Period End. July 31— 1947—-Month—1946 fa Mos.—1946 
. 


$ $ 
Operating revenues ___._ 29,699,577 27,439,867 200,098,183 190,923,663 
Uncollectible oper. rev._ 72,216 45,250 395,017 334,480 


Operating revenues_. 29,627,361 27,394,617 199,703,166 190,589,183 
Operating expenses ___._ 23,345,700 21,162,282 145,027,783 132,618,805 








Cperating taxes ___-.-- 3,978,961 3,906,477 31,723,183 32,353,822 
Net operating income 2,302,700 2,325,858 22,952,200 25,616,556 
Net after charges_____-_ 1,888,961 1,993,248 20,722,093 23,153,642 


Expanding Facilities— 

Reaching a record-breaking pace in expanding its central office 
facilities to meet the heavy demand for new service, the company on 
Sept. 7 announced that, beginnikg this month, an average of five new 
exchanges a month are being placed in operation in New York City, 

The announcement said that more than 125,000 homes and offices, 

of the 324,C00 waiting for service in New York City, will have tele- 
phones within the next five months thrcugh the opening of new central 
offices and additions to present dial switchboards. During this period 
some 25 new central offices will be added to the 184 central offices 
already im service. . 
- Carl Whitmore, President, pointed out that “expenditures in the 
company’s current expansion program have reached nearly $90,000,009 
so far this year, a figure $7,000,000 more than the total spent in 1946.” 
He added: ‘‘We expect that total expenditures for new construction in 
1947 will be about $150,000,000, far more than we ever spent in any 
previous year.”—V..166, p. 668. 


(J. J.) Newberry Co.—August Sales Declined 5.3%— 


Period End. Aug. 31— 1947—Month—1946 1947—-8 Mcs.—1946 
Sales _____...-_-_-___ $8,612,984 $9,095,496 $66,458,343 $65,471,801 
—V. 166, p. 569. 


Newfoundland Light & Pewer Co., Ltd.—Partial Re- 
demption— 

A total of $22,500 general mortgage 20-year sinking fund 5% bonds 
dwe June 1, 1956, have been called for redemption on Ost. 1, next, 
at 101% and interest. Payment will be made at The Royal Bank 
of Canada in St. John’s, Newfoundland; Halifax, Nova Scotia; Char- 
lottetown, Prince Edward Island; Saint John, New Brunswick; Quebec, 
Montreal, Ottawa, Toronto, Hamilton, Winnipeg, Regina, Calgary, 
Edmonton, Vancouver or Victoria, Canada.—V. 162, p. 2822. 





Nopco Chemical Co. (& Subs.)—-Earnings— ‘i 
‘ (Formerly National Oil Products Co.) 

6 Mos. Ended June 30— 1947 1946 1945 
Re a ann a acienl minetehre nenguon ania $9,539,543 $8,122,279 
Profit after charges___.---~--~ vecesie 703,335 630,469 t 
Federal income taxes___.._-----~--- 278,000 240,000 
Res. against div. decl...-:-----~-. 0G 000. wane 

Wet Sided: <6 hie [ae $325,335 $390.469 $238,946 
Common shs. outstdg..._.-..------- 219,986 215,794 215,794 


Earnings per common share__-_---~ $1.48 $1.81 $1.11 
tNot available.—V. 165, p. 3056. 


Norfolk & Western Ry.—Earnings— 

Period End. July 31— 1947—Month—1946 1947—7 Mos,—1946 
Ry. oper. revenues_-_--- $10,865,333 $11,508,625 $92,253,356 $71,088,440 
Ry. oper. expenses___-- 8,356,151 7,808,225 61,307,971 52,142,331 


Net ry. oper. revs.___ $2,509,182 $3,700,400 $30,945,365 $18,946,109 
Railway tax accruals__-_ 1,763,330 2,145,434 17,627,675 12,499,916 











Ry. oper. ineome__.-- $745,852 $1,554,966 $13,317,710 $6,446,193 
pens A at rents (net). Cr877,405 Cr747,745 Cr5,811,211 Cr5,336,772 
Joint faeil. rents (net)- Dr15,904 Dri4,686 Dri05,054 Dri19,683 


Net rv. oper. income. $1,607,353 $2,288.025 $19,023.867 $11.663,282 























Other income _-.-.---- 158.545 237,716 1,038,435 2,039,061 
Rated nenme — cae SIREN SSE8E TS ears © 1219790 
Net income _........ $1,595,557 $2,352,786 $18,866,627 $12,489,613 
Onn Silica te 92,955 89,493 603,477 «581,837 
Misc. appropriations__ 200,00 hance 1,000,000 SET s. scea 
Balance of income... $1,302,602 $2,263,293 $17,263,150 $11,907,756 


—V. 166, p. 953. 


North American Car Co. (& Subs.) —Earnings— 
6 Months Ended June 30— 1°47 *1946 








Net. income after charges...._.-.-_-~--------- $759,398 $344,834 
Prov. for Fed. income taxes___---~--~-.--~-~--- 316,400 101,300 
Net income___.—~- he RAGE, LER PNR NA $442,998 $243,534 


----— 


Preferred dividend requirements.--..------~- 36,000 
$406.998 $243,534 
$2.71 $1.61 





Ralemne tee common .............--~..-..2..--- 
+Earnings per common share---~~---~--------- 

*These figures include only one month’s earnings of North Western 
Refrigerator Line Co., a subsidiary acquired May 31, 1946, while por) 
1947 figures include full six-month earnings of this company. tBase 
on 150,381 common shares outstanding.—V. 166, Pp. 306. 


' 


North American Oil Consolidated—Earnings— 


6 Mos. End. June 30-— 1947 1946 1945 1944 
Sales of oil & by-prods. $1,429,819 $1,022,579. $1,190,670 $557,978 




















Royalties paid ~..-~--.- 152,620 114,685 132,764 63,349 
NN Eke en eed ae $1,277,199 $907,894 $1,057,906 $494,628 
Cost of production and 
satnahia 1 te RESTS 251,950 249,840 174,887 169,360 
Deplet., depr. & aband. 292,781 246,572 _ 253,425 156,343 
i 21 
Operating profit ___- $732,468 $411,481 $629,594 $168,9 
other ae eee 14,655 15,192 15,232 13,103 
Net profit before Fed. : : 
saabens tae .. ..---- $747,123 $426.673 $644,826 $182,029 
Est. Federal income tax 240,000 130,600 135,000 50,000 
SS aa 
Net profit to surplus_ $507,123 $296,673 $509,826 $132,029 
Dividends paid -~~-~-- 271,659 271,659 135,830 81,498 
Earnings per com. share $1.86 $1.09 $1.80 $0.43 


BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash in banks and on hand, $1,771,120; U. S. Govt. bonds 
and certificates, $522,000; accounts receivabie, $157,333; property, 
plant and equipment (net), $2,991,713; deferred charges, $49,246; 
total, $5,491,412. 

LIABILITIES—Accounts payable, $57,868; accrued payroll, $5,149; 
accrued Federal taxes (¢st.), $381,647; capital stock (outstanding 
271,659 shares of $10 par), $2,756,590; surplus, $2,290,158; total, 
$5,491,412.—-V. 164, p. 2056. - 
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Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Sept. 6, 194 
totaled 51,551,000 Kwh., as compared with 45,886,000 kwh. for ths 
corresponding week last year, an increase of 12.3% .—vV. 166, p. 953. 


Northwestern Bell Telephone Co.—Earnings— 


Period End. July 31— 1947—-Month—1946 1947-7 Mos.—1946 
Operating revenues -___ $6,873,190 $6,093,973 $44,268,244 $40,696 600 
Uncollectible oper. rev._ 15,927 8.018 89.789 Saans 


Operating revenues __ $6,857,263 $6,085,955 $44,178,505 $40,641,995 





Operating expenses ---_ 5,669,054  4,902\967 35,442,472 30,644.740 
Operating :taxes ------ 664,716 700;395 4,857,580 5,481,497 
Net operating income $523,493 $482,503 $3,878,453 $4,515,758 
Net after charges__.__- 467,175 466,284 3,466,333 4,407,439 


—V. 166, Pp. 668. 


Oceanic Steam Navigation Co., Ltd.—Successor in 
Liquidation—Makes Distribution— 
See United States Lines Co, below.—V. 132, p. 4427. 


Ohio Associated Telephone Co.—Earnings— 
Period End. July 31— 1947—Month—1946 1947—7 Mos.—1946 





Operating revenues ____ $227,687 $107,214 $1,537,600 $789,858 
Uncollectib!e oper. rev._ 252 126 1,738 978 

Operating revenues __ $227,435 $107,088 $1,535;862 $788,880 
Operating expenses —___ 207,524 91,292 1,310,531 516,712 
Operating taxes __  _~ 8,298 8,342 113,466 122,760 

Net operating income $11,613 $7,454 $111,865 $149,403 
Net after charges______ 1,054 1,831 41,525 110,883 


—V. 166, p. 668. 


Oil Exploration Co.—New Leases— 


Oil and gas leases on approximately 20,000 acres located principally 
in northeastern Shackleford County, Texas. have been jointly acquired 
by this company and the Wichita River Oil Corp.,.a 51% subsidiary, 
and Aro Oil & Gas Corp., a wholly-owned subsidiary of Aro Equipment 
Corp.—V. 132, p. 505. 


Pacific-American Investors, Inc.—Earnings— 


6 Months Ended June 30— 1947 1946 
I I i ic ee a $339,912 $237,935 
EES RSS de ge ee he a 87,627 85,378 
I 21,117 24,133 
pmeeues sme@amte CORON Sie Saas 1,953 





*Net income (excl. profit on invest.)__..__ $231,168 $126,471 
*Profit on securities sold amounted to $377,335 in 1947 and $636,210 
in 1946. 
BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash, $692,131; total.accounts reeeivab.e, $67,275: 3% note 
receivable (due Dec. 31, 1948; securities with a quoted market value 
of $330,000 held as collateral), $225,000; total investments (current 
HF se aataellia $11,543,632; deferred charges, $5,500; total, $12,- 
ID, : 

LIABILITIES—Total accounts payable, $21,739; note payable to the 
Chase National Bank of the City of New York, $2,100,000: $1.50 cumu- 
lative preferred stock ($5), $1,368,399; common stock ($0.10 each), 
$141,470; capital surplus, $5,462,993; undistributed net income (ex- 


cluding profit on investments), $155,967; undistributed net realized . 


profit on investments, $3,382,950; total, $12,533,537.—V. 1638, p. 1434. 
Pacific Gas & Electric Co.—New Bond ‘Issue— 


The company plans to file with the SEC a registration statement 
covering $75,000,000 first and refunding mortgage bonds which .the 


company will offer for sale at competitive bidding. The bonds prob- 


ably will carry a 234% interest rate and mature in 1980.. ‘Proceeds 
will be used to provide additional funds to carry on the company’s 
large construction program. The company expects to apply to the 


‘California P. .U. Commission for authority to proceed with this financ- 


ing before filing its statement with the SEC.—V. 166, p. 857. 


Pacific Lutheran College Association, Parkland, Wash. 
-—-Bonds Offered—B. C. Ziegler & Co., West Bend, Wis., 
recently offered $200,000 first 3%-344% mortgage serial 
bonds at 101 and interest. 


Dated July 1, 1947; due semi-annually Jan. 1, 1949-July 1, 1957. 
Denominations of $1,000, $500 and $100 registerable as to principal. 
Principal and interest payable July 1 and Jan. 1 at First National 
Bank of West Bend (Wis.), corporate trustee. Louis Kuehlthau, West 
Bend, Wis., co-trustee. 

The corporation proposes to use the net proceeds for the payment 
of construction costs incurred in connection with three building 
projects all in process of construction. 

Total appraised valuation of land and buildings included in the 
lien of the Indenture amounts to $1,313,034. 

The Pacific Lutheran College Association, the corporation which is 
the obligor of the bonds, was organized by members of the Pacific 
District of the Norwegian Lutheran Church of America, in November, 
1920, for the purpose of uniting Pacific Lutheran Academy end 
Columbia Lutheran College, which, previous to this union, had been 
located at Everett, Wash. 

In 1921 the scope of the institution, which had been conducted 
essentially as a secondary school, was enlarged to include a two- 
year normal department. The curriculum was enlarged in 1931 to 
establish a three-year normal department and again in 1939 to 
establish a four-year college of education. The four-year college 
of Liberal Arts was established in 1942. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End. July 31— 1947—-Month—-1946 1947—7 Mos.—1946 





Operating revenues __._ $23,996,195 $12,848,379$124,456,623 $88,372,424 
Uncollectible oper. rev._ 100,136 41,775 502,179 310,038 
Operating revenues ___ 23,896,059 12,806,604 123,954,344 88,062,386 
Operating expenses ____ 21,712,048 11,301,702 107,341,105 73,344,501 
Operating taxes __.___ 1,884,071 585,912 10;/894,870 7,961,204 
Net operating income $299.940 $918.990 $5,718,369 $6,756,681 - 


Net after charges______ Dr105,788 3,808,258 11,124,328 


Defers Dividend Action— 


The directors on Sept. 4 deferred consideration of a dividend on 
the common stock until a speciai meeting of the board set for 
Sept. 18. See V.-p. 857. 


Pan American Airways Corp.—Regional Director— 


637,868 


The appointment of A. Jackson Kelly as Regional Director for the 


United Kingdom and Europe was announced recently by James H. 
Smith, Jr., Vice-President in charge of Pan American ‘World Airways 
transatlantic services. Mr. Kelly in his new post will combine the 
Portfolios of District Manager for Western Europe with that of 
Regional Manager for the United Kingdom. 

The latter post is held by Tolbert A. Rice, who is returning soon 
to take over his new assignment at the La Guardia Field, N. Y., 
headquarters. 

Mr. Kelly has been a district manager with offices in Paris. 
—V. 166, p. 762. 


Pan-American Export Corp.—Class A Stock Offered— 
An issue of 93,000 shares of class A common stock (par 
$1) is being publicly offered at $2.625 per share by 
Henry P. Rosenfeld & Co., New York. The securities are 
offered as a speculation. 


The primary object of the corporation is the exporting irto foreizn 
countries of manufactured products. Today the corporation’s products 
are shipped to 33 foreign countries and pleces. 

The net proceeds obtained by the corporation from the sale of this 
issue will] be used for working capital, to expand the corporation’s 


business .into new lines and new territories, to .e e in f 

sy 2 bs a urther 
advertising brograms suitable to the areas in which “the corporation 
will carry on its business, when it shall deem economically advan- 
tageous, to se’ up foreign and domestic inventories, to establish ‘or 
obtain partie! or outright control of a factory or factories, to extend 
more liberal credit ‘terms to the corporation’s customers and for other 
corporate -purposes.—V. 166, Pp. 763. 


Penmans Ltd.—Partial Redemption— 


There have been called for redemption on Oct. 1, for 
ere 2 : se account of 
the sinking -fund, $40,500 of first mortgage 34% bonds, series A, due 
Oct. 1, 1966, at 103.80 and interest. Payment will be mate at the 
Bank of Montreal in Toronto or Montreal, Canada.—V. 151, p. 3571. 


(J. C.) Penney ‘Co.—August Sales 7.6% Higher— 
Period End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946 


gg ie clean 61,931 647 57 552 339 437 sio 005 389 584 966 
—V. 166, p. 705. . , , 910, — 


(The) Pennroad Corp.—Earnings— 
6 Mos. Ended June 30— 1947 1946 1945 1944 





Total income Lhe, SF $629,433 $884,171 $936,115 
Interest paid Se ete 4,890 39,094 1,792 2,167 
Taxes other than Fed. 

POON ee 3,179 3,019 3,118 6,923 
General expenses 153,336 109,324 83,308 69,318 
Extraordina ry legal exps. 112,160 11,686 32,788 6,637 
Fed. income taxes_____ 41,910 25,798 46,610 73,734 

“Net income ________ $693,740 $440,511 $716,555 "$777,336 


*Exclusive of gain or loss on investments. 


BALANCE SHEET, JUNE 30, 1947 


ASSETS- —Cash on hand and demand deposits, $1,337,705; invest- 
ments in affiliates, at book values, $37,214,167; investments in securi- 
ties of unaffiliated issuers, at book values. $15,287,777; interest accrued, 
$48,204; accounts receivable, $37,204; furniture -and fixtures (less 
allowance for depreciation, $32,772), $10,726; unadjusted debit, $35,617; 
total, $53,971,401. 

LIABILITIES—Accounts payable, $38,361; accrued taxes, $96,149; 
provision for legal fees and expenses re P. R. R. Settlement, $2,797,611; 
common stock, par value $1 (net of 3,031,541 treasury shares), $5,- 
268,459; capital surplus, $41,503,476; balance of undistributed net in- 
come (excluding gain or loss on investments) since Jan. 1, 1939, $3,- 
252,786; accumulated net realized gain on investments since Jan. p R 
1939, $1,014,559; total, $53,971,401.—V. 166, p. 307. 


Pennsylvania Bankshares & Securities Corp.—Buys 
Tendered Stock— 


This corporation, which asked for tenders of its own stock to the 
extent of 5,966 shares, received offers of more than that amount. The 
company purchased the 5,966 shares at prices ranging from $16 to 
$17 per share, thus reducing the outstanding capital stock of the com- 
pany to 100,000 shares.—V. 155, p. 365. 


Pennsylvania Glass Sand Corp. (& Subs.)—Earnings— © 





6 Months Ended June 30— 1947 1946 1945 
Profit after chauges.............._ $1,136,079 $783,080 $758,587 
Prov. for income taxes_.._________ 455,752 817,614 495,241 

| eR ee OIE PO ROE ee eR $680,327 $465,466 $263,846 
Common shares outstanding.______ 321,860 321,860 321,860 
“Earnings per common share... $1.87 $1.20 $0.58 


*After preferred dividend requirements.—vV. 165, p. 3287. 


Pennsylvania Power & Light Co.—Earnings— 


Period End. July 31— 19347—Month—1946 1947—12 Mos.—1946 
Operating revenues ____ $4,687,470 $4,224,736 $56,289,152 $52;091)082 





Cperating .expenses __._- 2,799,001 2,566,606 32,565,313 28,8691;041 
Federal taxes ___._+__- 387,884 344,439. . 5;526,216 1,326,035 
Otiter texes ........-. 137,925 144,333 1,649,118 1,508,012 
Depreciation ___.__.._- 292,506 258;296 3,344,767 3,031,811 
Amort. of electric plant 
acquisition adjusts... 144,056 144,056 1,728,675 1,728,675 
Net oper. revenues___ $826,107 $768,006 $11,475,064 $15,615,508 . 


Other income (net) -~_- 1,962 9,213 94,709 88,639 








Gross income ______-_ $828,069 $777,219 $11,569,773 $15,704,147 
Interest on mtge. bonds 243,195 232,600 2,800,695 2,901/552 
Interest on debentures_ 67,500 67,500 810,000 922,875 
Cther int. & deductions 97,468 86,506 1,071,198 1,157,360 
Gpecia: cnarge 8 Cttk nt MEG RTE IE TPR Te 4,183,700 
Interest chgd. to con- 

struction, credit __-- 30,667 6,051 234,354 48,324 

Net income _____ $450,573 $396,764 $7,122,234 $6,586,984 
Divs. applicable to pfd. stocks for the period 1,980,000 2,731,433 





Balance $5,142,234 $3,855,551 


EMM Pe ae 
Pennsylvania & Southern Gas Co.—Files with SEC— 
The company on Sept. 3 filed a letter of notification with the SEC 

for $20,000 first lien and collateral trust bonds, series B, due Sept. 1, 

1965. To be offered at par through Bioren & Co., Philadelphia, as 

underwriter. Proceeds will be used for payment of corporate obliga- 

tions and general corporate purposes.—V. 166, p. 570. 


Pfeiffer Brewing Co.—Earnings— 
(Including wholly owned subsidiary) 
6 Mos. Ended June 30— 1947 1946 





Net profit after chatges.__........--.--.---.. $1,232,177 $606,118 
eo. sous ca ceenieweniisben Sea minions 467,430 236,308 
es eemuegtenanenagneigronyies avilil $764,747 $369,810 
Capital shares outstanding usin habe pedoapntes indies vinnon 429,453 429,453 
wala $1.78 $0.86 


Reseines: oer sbare-........-.-.....-++~---- 

NOTE—Net income of the subsidiary included above was $19,325 for 
the six months ended June 30, 1947, as compared to a net loss of 
$22:024 in the comparable period of 1946. 


Aequires Kling Brewery— 
Alfred Epstein, President, announces that this company has pur- 
chased the 150,000-barrel capacity Kling Brewing Co. at Flint, Mich. 


for $200,060. 
An additional $150,000 will be spent to expand the new .plant to a 


250,000-barrel annual capacity. Deliveries will begin from the new 


plent in mid-November. 

Acquisition of the Kling brewery will enable Pfeiffer to move its 
draft ‘beer operations to Flint and make way for its Detroit expansion 
program. The company plans to spend $1,000,000 to expand its Detroit 
plant, with construction beginning in December.—V. 166, p. 705. 


(Chas.) Pfizer & Co., Inc.—Preferred Issue Placed 
Privately—F. Eberstadt & Co., Inc., on Sept. 11 an- 
nounced the private placement of 50,000 shares of 34% % 
cumulative preferred stock (par $100).—V. 166, p. 954, 


Philadelphia Electric Co.—Secondary Offering—Lee, 
Higginson Corp. made a secondary offering Sept. 2 of 
10,000 shares of common stock (no par) at $24.25 per 
share less a commission of 40 cents a share to dealers. 
The offering was oversubscribed. 

Weekly Output Up 66%— 

The electric output of this company and its subsidiaries for the week 


ended Sept. 6, 1947, amounted to 126,463,000 kwh., an increase of 
7,783,000 kwh., or 6.6%, over the corresponding week of 1946.—V. 166, 


p. 954. 


Pillsbury Mills, Inc.—Partial Redemption— 

The corporation has ealled for redemption on Qct. 15, next, for 
account of the sinking fund, 3,941 shares of $4 cumulative preferred 
stock at $101.50 per share. Payment will be made at The Corporation 
Trust Co., transfer agent, 120 Broadway, New York, N. Y. 

The usual quarterly dividend of $1 per share has been declared on 
the preferred stock, payable Oct. 15 to holders of record Oct. ,1. 
—V. 165, p. 2803. 


Pittsburgh Plate Glass Co. (& Subs.) —Earnings— 
Period End. June 30— 1947—-3 Mos.— 1946 1947—6 Mos.—1946 


$ $ $ s 
Net sales = Ss«@@ 6,957,845 45,330,298 129,547,169 82;508,192 
Net income after income 
mee . ics “a . %8,073,650 4,831,797 *14,802,864 8,162,622 
Com. shares outstanding 8,939,622 8,899,622 8,939,622 8,899,622 
Earnings per com. share $0.90 * $0.54 $1.66 $0.92 


*After provision for possible market decline in inventories and 
provision for compensation under existing retirement plans.—V. 166, 
Pp. 307. 


Potomac Electric Power Co.—N. Y. Transfer Agent— 


The Chemical Bank & Trust Co., New ‘York, N. ¥., has been 
appointed New York transfer agent and the Bankers Trust Co., New 
York, as registrar for the $10 par value common stock.—V. 166, p,. 954. 


Powdrell & Alexander, Inc.—Earnings— 
(Including Subsidiary, Gosnold ‘Mills Corp.) 


Period. End. June 30— 1947—-3 Mos.—1946 1947—-6 Mos.—1946 
Net sales __.. 3 _. $4,823,996 $5,098,911 $10,091,842 $9,372,058 
Net profit after all chgs. 

and taxes oe SPP ae 423,971 778,833 *994,033 1,327,630 
Capital shares outstdg. 600,000 600,000 600,000 600,000 
Earnings per share____- $0.70 $1.30 $1.65 $2.21 


*After providing a reserve for contingencies in the amount of $200,- 
000.—V. 166, p. 764. 


Power Corp. of Canada—Debentures Offered— 

Nesbitt? Thompson & Co., Ltd., Montreal, on Sept. 9 offered $6,000,- 
000 of debentures consisting of $1,500,000 of 3% serials and $4,500,000 
of 20-year 342% debentures. 

The serials were placed privately and the term debentures were 
offered at 101 to yield 3.43% .—V. 166, p. 307. 


Press Wireless, Inc.—Hearing on Reorganization— 

Creditors of this corporation have filed preof of their claims with 
the referee appointed by the U. S. District Court. 

The referee has set Sept. 29 as the date for a hearing on reor- 
ganization of the company. At that time the company proposes to 
submit a plan for its reorganization. 

The company on Aug. 17, last, filed a eourt petition under Section 
11 of the Chandler Act for approval of a deferred payment plan 
to creditors on the ground that it could not pay its debts under 
existing conditions.—V. 162, p. 1895. 


Pressed Steel Car \Co., Inc.—Earnings— 


6 Months Ended June 30-— 1947 1046 
Net profit after taxes on income_.__.-..--.---- $739,705 *$370,745 

*Loss after tax carry-back. 

Pressed Steel Car Co., Inc., Ernest Murphy, President, said the 
company has unfilled orders valued at approximately $48,600,000 
and that operations for the remaining six months appear favorable 
providing the material supply, particularly steel, continues to imprave. 


—V. 165, p. 3398. : 


Public Utility Engineering & Service Oorp.—Output— 

Blectric output .of the operating companies served by this corpora- 
tion for the week ended Sept. 6, 1947, totaled 219,200,000 kwh,,, as 
compared with 283,776,000 kwh. for the corresponding week last year, 
an increase of 19.3% .—V. 166, p. 954. . 


Quaker State Oil Refining Corp. (& Subs.) —Earnings 
Period Ended June 30— 3 Mos. *47 1947—6 Mos.— 1946 — 
ineh antes (excl. inter-eo. sales)... $11,004,399 $21,135,551 $17,556,4% 
Cost of sales......._..---.-...---- 8,061,532 15,330,772 12,259,21 
Selling, admin. and gen. exps. eae 1,150,152 2,227,420 2,219,59: 


$1,792,714 $3,577,359 $3,077,620! 
49,752 129,105 224,99: 


$1,842,466 $3,706,464 $3,192,C7 
416,821 843,865 1,042,F5 
32,375 69,375 61,25! 





Operating .prefit ._...._...-.-~-- 
alte SSO eae nites eleninet seine 





Rote) mete ~~ <pnedcan<~-- 
Depreciation and depletion.__._- 
State ineagme tax......----------- 


Petieral income :tax_........--~..-~-- 489,625 998,625 840,- 0 
Loss on abandonment of subsid.’s 

lant, net of related tax recov- 

a 139,000 139,000 aie 


eries (estimated )...------....... 





Mot cuneate. os k 3d rnt « $764,645 $1,655,599 $1,246, 
Capital shares outstanding ie 927,305 927,305 927,30 
Earnings per share : ne $0.83 $1.79 $1.34 


—V. 165, p. 2675. 


Radio Corp. of America—New Director— 
Dr. C. B. Jolliffe, Executive Vice-President in Charge of RCA Labo- 
ratories Division, has been elected a director.—V. 166, p. 955. 


RCA Communications, Inc.—Earnings— 

Period End. July 31— 1947—-Month—-1946 1947—7 Mos.—1946 : 
Total oper. revenues_ $906,855 $953,992 $6,585,309 $8,251,027 
Total oper. expenses_-_- 1,032,779 6,801,547 5,677,895 


Net oper. revenues. °$125,924 $57,724 °$216,238 $2,573,129 
































a eapancansituans ee Dr14,062 3,719 Dr66;835 98,313 
Operating income... *%$140,006 $61,443 °$283,073 $2,671,842 
ee ae 87,395  Dr2,000 382,706 = Dr5,238 
Gross ord. income--.. °$52,611 $59,443 $99,633 $2,666,204 
oe eee eee... 006 OS ~~ TeAet Rens 
Net ordinary income. $63,616 e $50,780 ; pte bags 
Eusroord. income (Dr). 11,000 11,970 81,990 81,993 
$ 
pet, income -—-------  Basso0 80860 65,900 1,027,400 
Goat je i *$49,216 $68,393 $52,963 $1,569,087 


* Deficit. 


t Elected— 
New Presiden ret.) has been elected President, 


} al Harry C. Ingles ( 
oi naine Dan saraet!, who continues as gh pe ~ = 
Thompson H. Mitchell continues in the positicn of poeregss mite ic 
President, the position which he has held since “grr og 1B a ¥ 
General Ingles is also a director of Radio oe ig. «an “ ® oe 
the RCA Communications, Inc., having been elec on y ’ . 
—vV. 166, p. 705. 


Railway & Light Securities Co.—Asset Values— 

Based upon market quotations as of Aug. 31, — pegs a 
reports net asset coverage of its outstanding securities as ay 
Per collateral trust 3%% bond . aaa met 
Per 4% cum. conv, preferred share, $50 par_...---------- a 
Per common share ----------------- ( 
—V. 166, p. 706. 
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re 
Radiomarine Corp. of America—Earnings— San Diego Gas & Electric Co.—Bids Invited— CAPITALIZATION GIVING EFFECT i — ee eco 
: ) j utho utstandin 
; 3)—~- jJ—Month—1946 1947—7 Mos.—1946 The company has issued invitations for the purchase of 300,000 c g 
Pi agtaggyt Sa A $92,691 $647,028 $575,587 shares ci common stock (par $10). pL ere sag le “88% ose ae shs lata, 
*"Fotal o r. deductions__ 126,023 101,103 825,884 670,653 Separate sealed written bids for the common stock will be received um, pid. stoc Oo par).____.------ , > , 
ary oe ‘ by the company at the office of its Vice-President, ken L. ne ott sravertitte neoneres stock___- eT ae 100,000 she. 
ee *$21,355 *$8,412 *$178,856 *$95,066 Room 1200, 111 Sutter Street, San Francisco 4, Calif., up to 8 a.m. mmon. s a? )_o--..-.+-+s- ,000, s, 87,687 shs. 
Me peggy Bree vf non . (PST) on Sept. 16.—V. 166, p. 859. Common stock purchase warrants_-_-__- 75,127 75,127 
communication ---~-- 54,436 20,516 524,294 171,344 HISTORY AND re gemcanntiigter eters was Se in Delaware 
# cott Paper Co. (& Subs.) —Earnings— Dec. 28, 1943, for the purpose of acquiring a majority of the votin 
enc agen wlan reeng Mee tT ae sat #50350 9 " , ——_—6 Months————- —_12 Mos.—. stock of Seaboard Finance Co. of Calif., the original predecessor of 
Deduct'’s from ord. inc. 3,140 wee : Period Ended— June 28, 47 June 29, 46 June 28, ’47 which was formed in 1927. The Western company held a majority of 
29,971 $8,044 $319,969 OO ei es aes $28,167,265 $23,671,384 $50,718,685 the voting stock of Seaboard Finance Corp. (Del.), and subsequently 
Net ordinary income om, : 33 ‘Tecovery for loss of use transferred its controlling interest in the Eastern company to the 
Batracrd. income (c7)-- Se ae OD jhe, ng is ke pt sod a 600 O80... ss gals 1,733,045 company. In 1946 these corporations were merged into the company. 
RIG: NNR LEP en. 5 ome ee ee see = ptm = i Pulp & Paper y The company is engaged in the personal finance business, primarily 
8,044 $319,972 $45,928 ce oo a eee noe P 4 SARS Og eae 65,360 making small loans to individual borrowers and, to a lesser degree, 
on ee oe ing... ryt ieee 139/120 21,620 a See ere er roe "8.744 Dr24,095 26362 purchasing retail installment sales contracts originating with dealers 
Pees See a pence . ; . PEE GRIND. penn nen oni nine ’ : ; in automobiles, refrigerators and other appliances and with furniture 
, 2 2,543,452 and general merchandise stores. Based on the amount of loans out- 
eo 311 $4,384 $180,852 $24,308 ¢ on = aanibn Wee pede pp rr oes rae can ion eso standing at Dec. 31, 1946, the company believes that it is one of the 
eRe Een sei : ; Sempesiction Aue nye Ss FELIS 673 820 598.656 1,310,346 larger companies engaged primarily in the small loan business in this 
*Deficit—V. 166, p. 705. Freight paid on products sold__---- 1,575,149 1,370,414 2,822,599 country. = a my" 1947, men ge 96% of its total assets 
: hti Se i a . 2,334,181 2,322,887 4,375,999 consisted of cash and loans receivable. 
Reliable Stores Corp. (& Subs.) —Earnings— eee, Sane Maar SaaS 368518 646040 1°549.478 During the fiscal year ended Sept. 30, 1946, about 47% of the 
scree as gt Paras sea . , volume of the company’s business consisted of loans of $500 or less: 
(Exclusive of Share Earnings of Frank Corp.) Nf sooner be pS eee SS less; 
Period End. June 30— 1947—-3 Mos.—1946 1947—6 Mos.—1946 Sit ORTINS : o e $1,334,734 $997,968 $2,356,380 “yg se a bd Fe. cecelea emis A gi fe srt a ne Mla Sve agg 
N : $5,042,632 $4,498,290 $8,814,570 $8,283,168 Dividends on preferred shares__——- 110,500 138,244 221,000 of purchases of re n c ers in 
we ptr Sage ”"485.379 556,683 "164,529 990,696 cog furniture, automobiles and household appliances, averaging approxi- 
eceken wars. outetey,. 355,126 369,236 355,126 369,236 Net earns. applic. to com. shrs... $1,224,234 $859,724 $2,135,380 mately $281 per contract. 
Warned per com. share-_ $1.37 $1.51 $2.15 $2.68 me a shares EE err mo soe iy STATEMENT OF EARNINGS 
OTE—Earni figures for the 1947 periods are after estimated Earnings per common share-~--~-~ . . : = 
ecetice lar baer debt and repossession losses.—V. 165, p. 2457. *These costs for the six months ended June 28, 1947 include, in Goer an ae sorter ai ere eng oF 
accordance with the company’s usual prewar practice in the prepara- ivabl itt $57,114 086 $55,075,320 $33,920,678 $27.414 
C E. ings— tion of interim statements in times of significant price variations, a Gross receivables written ,i14, Vio, 920,078 »414,654 
Reliance Manufacturing Co.—Earning charge of $947,000 accumulated since Jan. 1, 1947 to equalize over ' Gross income--__——---- 5,361,125 5,071,134 3,410,686 2,746,795 
Period End. June 30— 1947—3 Mos.—1946 Spee grein = the calendar year 1947 the known and estimated costs of wood pulp egg J go gees 2,354,460 2,586,231 1,847,177 1,457,921 
Bales ~aith acter Paternal $8,273,606 $10,374,994 $17,169, $18,431, and other major supplies. gene Be es 579.790 964. 870 $41 365 Lae se 
met profit after Federal =§ 19.226 -861,203«2 71,987 «817,762 NOTE—Current assets amounted to $15,980,918 and current liabilities 1,./°O'G Gebt discount = 
Common shrs. outstdg.. 483,310 483,310 483,310 483,310 totaled $5,261,749 on June 28, 1947. On June Dy et oe and expense ________ 452,790 432,402 425,857 319,991 
@arns. per com. share- $0.18 $1.09 $0.45 $1.64 were $13,810,396 and current liabilities $3,100,325.—V. “a * yi Federal and Canadian 
—V. 165, p, 253 ee IM NF 8: a 691,383 667,067 457,576 358,166 
) se : Geer’ Als Line BE-Eumne Net income $1,282,772 $1,020,864 $438,711 $370,271 
Republic Petroleum Co.—To Redeem Preferred Stock Period End. July 31— 194) 1947—7 ae Minority interests-..-. | 1,676 | 18,256 109,110 125,072 
The directors have voted to redeem the outstanding series A 542% 6 Re steers New Co. & Recei ee 
@umulative convertible preferred stock on Nov. 15 at $55 a share plus Total ry. oper. revs... ones 949,732,904 $71,330,208 $67,625,501 ot na Shi nent tiered ole re 01 ts $329,601 $245,199 
ne ana Bay ing Fi psd adh ye rs Pos ae Boog = sane were 6,219 Net ry. oper. income... | 446.784 790,996 5,967,063 6,709,810 Pd. dividends--------- aes ie -- 
eee . Go. Aah B- . Total income —_.-..--- 724,570 1,085,908 7,129,062 17,354,869 Shes tenet oe - “Slive.sed” beeeS06.. 0325801 6205.19 
Revere Copper & Brass, Inc.—Annual Meeting Date— *Net inc. af. all chgs. $383,874 {$657,888 $4,654,625 1$4,684,007 The interest charges on the additional $1,250,000 principal amount of 


At a special meeting to be held on Oct. 1, the stockholders will 
sonsider amending the by-laws to change the date ot the annual 
aeeting of stockholders from the first Tuesday in April to the first 
Tuesday in May; and will also vote on a proposed “Retirement 
Plan” for salaried employees of the company.—V, 166, p. 955. 


Revere Racing Association, Inc., Revere, Mass.— 
Dividend of 25 Cents—Earnings Increased— 


The directors have declared a dividend of 25 cents per share, pay- 
able Oct. 22 to stockholders of record Oct. 15. This is the first 
disbursement of the current fiscal year. 

Edward M. Ga.lagher, President, said: “It is the opinion of the 
@irectors that the financial condition of the company warrants the 
@eclaration of further dividends later in the year.’’ Total divi- 
@ends for the 12-month period ending April 30, 1948, will aggregate 
$0 cents per share. This would be equivalent to $2.60 per share on 
‘the old capitai stock outstanding prior to 3%-for-1 stock split-up on 
Duly 28, 1947. The old stock received $2.60 per share in the fiscal 
‘year ended April 30, 1947, as compared with $1.15 per share in each 
eof the two preceding years. 

Plans were reported for the contemplated expenditure of some 
$500,000 for improvement and enlargement. 


RESULTS FOR FISCAL YEARS ENDED APRIL 30 











1947 1946 1945 
WMperatiig income... _..-..-.... $4,779,879 $2,582,792 $3,543,345 
Operating expenses__________.-.__ 2,545,496 1,593,147 1,995,345 
Net income from operations_____ $2,234,383 $989,645 $1,548,000 
nnn: RUNING i ee 174,242 91,728 110,681 
CIP URI sin Sphinn tas aes $2,408,625 $1,081,373 $1,658,681 
terest Melt os ose pe ea 1,162 7,258 765 
Prov. for Federal income taxes_____ 961,511 465,903 1,092,456 
Met intome@... sc ccs . *$1,445,952 $608,212 $565,460 
@ash dividends paid_______________ 1,038,400 460,000 460,000 


*Equivalent to $1.11 per share.—V. 166, p. 472. 


Rochester Telephone Corp.—Earnings— 
Period End. July 31— 1947—-Month—1946  1947—7 Mos.—1946 








@perating revenues ____ $721,144 $662,388 $4,941,106 $4,598,237 
UWncollectible oper. rev. 837 7188 5,803 §,523 

Operating revenues __ $720,307 $661,600 $4,935,303 $4,592,814 
@perating expenses____ 563,721 547,197 3,759,947 3,276,621 
@perating taxes _____ 97,818 76,894 704,551 714,199 

Net operating income $58,768 $37,509 $470,805 $601,994 
Net after charges______ 34,496 9,157 288,938 384,993 


—V. 166, p. 764. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 


Period End. Aug. 31— 1947—-Month—1946 1947—8 Mos.—1946 
I Sn eee eS $1,199,174 $1,262,495 $8,571,246 $8,286,873 
-—-V. 166, p. 706. 


Royal Typewriter Co., Inc.—Expands Facilities— 


In a move to expand carbon paper and riobon pr 
theavy demand, this companv has opened a Goariiuae saeee Ginn 
foot plant at West Hartford, Conn. It will be used exclusively for 
tthe manufacture of Roytype business machine supplies, saies of 
rag Rapa 46% increase over last year in the March quarter. 
-_V. os " 


St. Regis Paper Co.—Gets Georgia’s Suwannee Forest 


The company on Sept. 4 announced acquisition of th 

manage and utilize 203,000 acres of long leaf a gg met ee in 
‘@eorgia’s famous Suwannee Forest. This tract, under management of 
he Superior Pine Preducts Co. has long been recognized in the South 
@s an outstanding example of the insurance of perpetual growth 
through forest management. The timber contract gives the St. Regis 
mompany the right to utilize for 60 years a growth estimated to be 
260,000 cords annually.—V. 166, Pp. 764 and 375. 


Salem Gas Light Co.—Note Issue— 


The SEC on Sept. 2 approved company’s proposal t 
First National Bank, Boston, from time to tam a total canakun ae 
hase and to issue its promissory notes to be due not later than 
geet after date of issuance and to bear interest at the rate of 
y e per annum. The proposed borrowing is, in part, for the purpose 
restoring current working funds and, in part, to pay the cost of 


Construction authorized which 
dune 30, 1948.—V. 166 p. 706, | ** S*Pected, will be completed by 


Sangamo Electric Co.—Extra Dividend of 30 Cents— 


The directors on Sept. 3 declared a 
; n extra dividend of 
ed ocr, ane the usual quarterly dividend of 40 cents pes pay an 
iotbaitone ont m ygisce Payable Oct. 1 to holders of record Sept. 15. 
this iy cents each were made on April. 1 and July 1, 
mn 1946, the following dividends were 4 
t aid: 
t. 1, 25 cents each; and Dec. 28, 35 ointa nay, * a “_ 





*Before deductions for sinking funds and capital fund purposes to be 
charged against income in December. {Loss, 


NOTE—Net income for the first seven months of 1947, if sinking 
funds and maximum permissible capital fund charges are made against 
income amounted to $1,955,332, and if sinking funds and minimum 
capital fund charges are made against income, to $2,784,252. 


Has Broad Improvement Program Under Way— 


Legh R. Powell, Jr., President, on Aug. 30 disclosed some of the road’s 
plans for further ailing the development of its territory. 

The Seaboard, he stated, is now in the process of carrying forward 
& program of improvement to its properties and is buying new loco- 
motives and cars. 


Heading the list of new passenger equipment are the lightweight all- 
room sleeping cars now under construction. 


Also on order are new all-steel box cars of 50 tons capacity each 
and open top cars such as are used for hauling coal and similar com- 
modities, as well as additional closed top hoppers built for the handling 
of phosphate rock. Specially constructed cars for transporting bulk 
cement have been delivered during the first part of the year and are 
now in service.—V. 166, p. 571. 


Seaboard Finance Co.—Preferred Stock Offered—An 
underwriting group headed by The First Boston Corp. 
offered to the public Sept. 10, 100,000 shares of $2.60 con- 
vertible preferred stock (no par) subject in part to ex- 
change rights tendered by the company to holders of 
outstanding old preferred stock.. The offering is being 
rare at $53 per share plus accrued dividends to yield 

. O- 


CONVERTIBLE—Each share convertible, on the basis of its stated 
value of $50, at any time, unless previously redeemed, into common 
stock at the initial conversion price of $18.18 per share of common 
stock (i.e. approximately 2% shares of common stock), subject to 
adjustment. 


EXCHANGE OFFER—Company offers shares of its $2.60 convertible 
preferred stock in exchange for its outstanding shares of series A and 
series B cumulative preferred stocks on the following bases: 

(a) For each share of series A cumulative preferred stock, 63/100ths 
of one share of convertible preferred stock; 


(b) For each share of series B cumulative preferred stock, 40/100ths 
of one share of convertible preferred stock. 


The common stock purchase warrants attached to certificates repre- 
senting shares of the series A cumulative preferred stock should either 
be exercised prior to the deposit of such certificates for exchange or 
should remain attached to such certificates when they are deposited 
for exchange, in which latter case a new, detached common stock 
purchase warrant calling for the same number of shares will be 
delivered, together with the certificates representing the shares of new 
convertible- preferred stock, at the time of the consummation of the 
exchange offer. Upon the redemption of any shares of series A cumu- 
lative preferred stock not deposited for exchange which are represented 
by certificates bearing attached common stock purchase warrants, and 
upon the surrender of such certificates for such redemption, new 
detached common stock purchase warrants will be delivered calling 
for the same number of shares as were called for by the former 
attached warrants. 


Following the consummation of the exchange offer, any shares of 
series A and series B cumulative preferred stock not Pro Fompere will 
be called for redemption -at $33 per share and $21 per share, respec- 
tively, plus, in each case, accrued dividends to the redemption date. 

To take advantage of this exchange offer, the certificates represent- 
ing the old preferred stock to be exchanged, accompanied by the 
exchange form furnished by the company must be received at or prior 
to Sept. 19 by one of the following exchange agents: The Chase 
National Bank, New York 15, N. Y.; Security-First National Bank of 
Los Angeles. 


LISTING—Company has agreed that it will make application to list 
its common stock on the New York and Los Angeles Stock Exchanges 
aS soon as practicable after the issuance, exchange and sale of the 
convertible preferred stock. 


PURPOSE—lIf all the shares of old preferred stock should be ex- 
changed, it is estimated that the net cash proceeds would amount to 
$1,986,501, and if none of the shares of old preferred stock should be 
exchanged, it is estimated that such net cash proceeds would amount 
to $4,975,000. In addition, the company expects to receive net cash 
proceeds in the amount of $1,237,500 from. a loan, which it proposes 
to obtain prior to Dec. 15, 1947 from The Mutual Life Insurance Co. 
of New York in the amount of $1,250,000 to be evidenced by its 4% 
subordinated notes (due Dec, 15, 1951). The combined proceeds will 
be applied as follows: 

Maximum 


$2,944,431 
3,268,069 $3,224,001 


$6,212,500 $3,224,001 


Minimum 
To retirement of old preferred stock (excluding 

accrued divs., to be paid from treas. funds) 
For addition to working capital... | 





Total 


To the extent that the proceeds of the financing are added to work- 
ing capital the company intends to use such funds to lend to borrowers 
and to purchase receivables in the usual course of business, to reduce 
ee loans and/or to lend to or invest in subsidiaries for such pur- 





4% subordinated notes (due Dec. 15, 1951) proposed to be issued prior 
to Dec. 15, 1947, will amount to $50,000 per year, or $37,500 for a nine 
months’ period; and the dividend requirements of the convertible 
preferred stock will amount to $260,000 per year, or $195,000 for a 
nine months’ period. 

UNDERWRITERS—The names of the several underwriters and the 
respective numbers of the shares of convertible preferrd stock not 
being offered in the company’s exchange offer and the respective per- 
centages of the shares of convertible preferred stock offered, but not 
taken, in the exchange offer, to be purchased by each, are as follows: 











A B 
The Pirst Basten. Gorn. soa... 5 ss 8,216 18.75% 
Van Alstené, Hem & OOsoc 42. hens 4,601 10.50 
Johnusten, Lamon @& Ce... .2600.6.04,4 as 4,601 10.50 
ae PR oS a eae 4,601 10.50 
Crowell; WyeeGon: & OO. oo. ke 4,601 10.50 
Central Republic Co. (inc, 2.222 2,191 5.00 
Kirchofer -@ Afneéid, Ihewc 4 a es 2,191 5.00 
Ne CN ia votes papitah eiinccen mares inp mpc hai wig 1,534 3.50 
Wels, SATCROR BD Cire cack ncn ncn 1,534 3.50 
Auchincloss, Parker & Redpath___...._-__-----. 1,314 3.00 
ret. MIOeend. B Oe. nck ne dcdacnesc meee aeae 1,314 3.00 
OE hatter bn pak arenes sitiegerboviaiaaieies 1,314 3.00 
we BE SRB AG ea cs, LS Fe SRS ana Nam chs GRE Sic 876 2.00 
Doolittle, Schoellkopf & Co.--_-.----_~..-----. 876 2.00 
Martin, Burns & Corbett, Inc...__-.-_-__--_-_-_ 876 2.00 
Cees w etl GB Gets cic ert kg Gabrandied 657 1.50 
TREE icin ask abst et A cs ap aca gs 657 1.50 
Stiriing, Morris & Bousman________---__---.--. 657 1.50 
Cs Draebears O76 cia Ces eke che anes 438 1.00 
CR, Wiens Bs Oe. MRC ik ce de i Soe 329 15 
og: ee aE: ie SO ceiasien dies dancin Sceedciagn ening: pene cnicntlen 219 00 
Wrens @. GO icccSikien cee ee 219 50 

A—Number of shares of additional stock to be purchased. B— 

Percentage of unexchanged stock to be purchased.—vV. 166, p. 859. 
Seaboard Oil Co. (of Del.) —Earnings— 

Quarter Ended June 30— 1947 *1946 
Operating revente ____-._ ~~. _.--______-.. $4,685,316 $3,150,285 
Operating and general expenses__________--___ 1,348,203 1,335,158 

WOR cnr tce cb beknnuceenuloge: eee Sees 
Giler Weenie ee ce ee ee 91,115 33,521 

bias: Seen So i ss eis $3,428,229 $1,848,648 
NE rsa a SN ae 13,285 
Intangible drilling and development costs____ 1,025,481 659,970 
Deplet., deprec., amortization, etc........_____ 866,205 565,903 
Federal income taxes__.___....._______________ 275,000 50,000 

PN MNO a Oe ee $1,261,543 $559,489 
Capital shares outstanding__.______._________ 1,234,232 1,234,232 
Mesenies er shase. oe $1.02 $0.45 


*Consolidated. 


NOTE—As of June 30, 1947, current assets amounted to $8,519,182 
and current liabilities totaled $1,827,513.—V. 164, p. 3150. 


Sears, Roebuck & Co.—August Sales Increased 11%— 


Period End. 
Aug. 31— 1947—-Month—1946 1947—7 Mos.—-1946 
Sales -.-.-.- $157,404,627 $140,946,297 $1,067,055,953 $869,115,149 


—V. 166, p. 571. 


Seattle (Wash.) Gas Co.—Files with SEC— 


The company on Sept. 4 filed-a letter of notification with the SEC 
for $300,000 ($50 par) preferred stock, to be offered at par. Shea & 
Co., Boston, and Smith, ‘Landeryou & Co., Omaha, Neb., are under- 
writers. Proceeds will be used for payment of loan and current 
obligations.—V. 166, p. 956. 


Shell Union Oil Corp.—Unit Expands— 


The Shell Oil Co., Inc., a subsidiary, has purchased all of the oil 
properties of the Amon G. Carter foundation, located in the Wasson 
pool of Gaines County, West Texas Permian Basin, it was announced 
on Sept. 4. 

While the price was not disclosed, independent sources estimated 
that Shell paid between $15,000,000 and $20,000,000 for the properties. 

Included in the purchase are 91 net wells. The transaction relates 
to 105 wells in the regular Wasson pool, of which 57 are jointly owned 
with Phillips Petroleum Co. and Continental Oil Co. Also involved. are 
21 wells in the Wasson 66 and 72 pools, of which 11 are owned jointly 
wtih Phillips and Continental. The two latter companies retain their 
interest which is not affected by the Shell purchase. (New York “Her- 
ald Tribune’’).—V. 166, p. 956. 


Silknit Ltd. (Canada)—To Redeem 5% Bonds— 


All of the outstanding 20-year 5%. first mortgage bonds have been 
called for redemption on Oct. 1, next, at 104 and interest. Payment 
will be made at the Bank of Montreal in Toronto, Montreal, Winnipeg, 
Vancouver or Halifax, Canada. 


(Continued on page 56) 8 
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STOCKS Range for Previous 
d Tuesda Wednesday Thursday Friday Sales for NEW YOR«a sTOCK Range Since January I Year 1946 
tg Sept 8 Sept. 9 Sept. 10 Sept. 11 Sept. 12 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Sper share $ per share 
78 78 77%2 77% 76% 77% 77 77 763% 76% 1,600 Abbott Laboratories com_.__No par 66% May 20 87% Jan 7 61% Apr ake Rn 
*84 105 "84 105 *84 105 *84 105 *84 105 al Abrabem a Streus___--—_No ra ,* en .! 1 10 July 28 105% Oct $9 any 
7 Yj, ; 2,000 CF-. otors , Co..........2. } ‘a 
54° 54 53t_ 54% 53% 531, 53% 59% 53% 5334 1300 Acme Steel Co 19 43% Apr 1g 55, July 25-30% Feb 80. May 
16% 17% 16% 17% 17. 17% 17 17% 17% 17% 6,200 Adams Express _ --l1 13% May 19 17% Sep 3 13% Oct 24% 
*48%4 5 r *484%2 50 *49 50 50 50 *48'2 51 400 Adams-Mills Corp___...... No par 38 May 27 55 Jan 10 44% Jan 68% Jun 
ty - 31 3 7 53 63 9 Address-Mutigr Corp.........._. 10 30% May 16 38% Aug 2’ 24% Sep 41% Jan 
*36 3634 *36 3634 36 36% 36% 37 F 4 36 4 nd ‘aainieet Sone” P ; a” Gee to 10% Pes 6 8% Dec 20% Feb 
7 " 7 7 7% 7% Ye TM a — Ge er -Nopar 2734 Sep 10 38% Feb 1 33 Nov 59% Apr 
28%, 28% 28% 28% 27% 28% ; 28% 29% : a 9,200 Air Reduction ea mata ro ont ‘i. a 112 Feb 18 108 Oct 135 Mar 
*102 106 *102 106 *102 105 102 =105 102.105 =e Alabama & Vic Tg Ry 5 8e 12% Feb 
4%, 4% 4% 4% 4% 4% 4% 5 4% 5 3,600 Alaska Juneau Gold Min_..._.__ 10 4 Apr 14 6% , : - moe 51% May 
STOCK x20. 20% 20 20% 20% 21 21% 21% 21% 21% 1,400 Aldens Inc common 5 18% May 9 31 Me soa . a. Ee Bt 
EXCHANGE *100% 101% *100%4 101% 101% 101% *101 101% 101% ag ay Pe mined preferred a ORE ARE ye ay fe pis rad 7} 3% Oct 8% Jan 
p p y, 1 3, 3Y, 3% 3% 3% 4 , egaecny Corp 4 
CLOSED 33 a3% gine Ft 3542 36% 3534 36 36 36 Ye 3,500 Sis peaterred Sppreeanw tee 25% May is 4 be 8 fo oes oe = 
" 5 65 "64 «67 *6 .50 prior conv preferred. * 2 
i. Es +H 34% 34% 34%, 35% 34% 35 2,000 Alghny Lud Stl Corp_______ -Nopar 32 May19 48% Fen 18 38 Jan 1% — 
pe a “95102 95 95 *95 100 *95 100 50 Alleg & West Ry 6% gtd_--... 10093, July 2 104, Apr 12 91% Oct 13 gal 
22% 22% 22 2 22% 22% 6.22 22% 22% 2212 1,600 Allen Industries Inc a 1 an uae 4 on 2 ye 4 a is Oct 212% Jun 
183% 183% 182% 182% 1812 183% 183-185 183 183'% 2,200 Allied Chemical & Dye_.... whine | seey a7 22% Feb 7 18% ‘99% Jan 
*19% 20% "19% 20% *19% 20% *19% 20% *19% 20% areiee Allied Kid Co___ te sane a 35% Feb 29% oo 39. Jan 
315% 31% 31% 31% 31% 31% 31% 32 31% 31% 1 200 Allied Mills Co Inc_....._. *~ a - “4 a ‘2 sou ar 6 31% Nov 63% May 
33% 335% 33 33% 33% 34 34% 3442 34% 34% 4,600 Allied Stores Corp_..____ NO pa 99% Feb 18 105% July 28 99% Nov 108 July 
101 103% *101 103% = °101. 103% 101, 102. 86% 368 6600 Allls-Chelmere Mi Hoper 30M Mayi9 ‘Sruahes io. 30% Nov 62% May 
ae 2 ae mn sem cen o8ie 98% i300 | MA oom seer 0 100 91 Jun 26 99%Sep 3 91% Nov 95% Nov 
98% 98% 98 8698 98 98% 8% 98% 98% 28% , Sass cant Dp Te: Mee =a as. 39% May 
25% 25% 25% 35% ‘io ae "she. ose “tu 8% 800 Saas Waele Ce ica oi «6 BY May19 «0 8% Fed 3 «6% Oct 13% ‘Apr 
6% 6% eh 6% toe fe *48 : 49% "48 497 aes 6% conv preferred loytnieisiaaae 46 Jan 16 61 Apr 9 Oct 
= =e aoe _ a 79% 81 80% 8034 900 Amerada Petrol Corp_----- Nopar 73 Mar 7 90 July 24 oe% ~ et May 
Ste. dae ay 46 45% CtiC«C CA TN 47 «47% 3,600 Amer Agricultural Chemical_No par 34%May16 50 Sep 3 
74 78 4 7 
8% May 19 11% Apr 11 9 Nov 19% Apr 
8% 8% 8% 8% Poa’. ~* 7 at. ae ee ee ast 100 65%sSep 11 80 Mar 26 BT%4 Nov 74% Dee 
66 65 66 oa eae Ss o1% ai! ‘800 American Bank Note _..------- 10 20%Mayi9 31 Jan 7 25% Oct 45% Jun 
1% 21% 21% 22 21% 21% 21% 22 21% 21% 1,80 can 5a ote ~-----..... * Duly 18 77% Jan 7 72% Oct 88% Jun 
eat Scar 70 “69271 1 2~=«(o71 711 «——_«*73 30 6% preferred 50 67 July ee ee a” to 
1% 71% My #114, 3 115% 11% *11% 12 300 American Bosch Corp_.......... 1 9 May 19 17% A 
11% 12 “11% 12 ta Soe Ot 40% 41 3,100 Am Brake Shoe Co_------ -Nopar 38 May19 50 Feb 3 36% Oct 64% Apr 
*40 = 40% 39% ‘ ©79513 127 °19518 127 a 100 x125 Jun 17 133% Jan 
3 12 125}3 12 10 5%% preferred _...______ net 
*125}9 127_ 12543 127 12543 a td = ; 5% +, 5 3,500 Amer Cable & Radio Corp__.___1 3% May 19 7% Feb 8 o* aoe aan beg 
4% 4% 4% 4% ao 85% 85! 85 85% 2,000 American Can ___ 25 85 Sep i228) ar 21042 Mar 
86% 86% a 7 a” esse issn 195 196! 720 Preferred 100 184% Mar2l 196%Sep 12 184 Dec 
194 193% 195 195 195 195 196% 2 2 7 ‘aad eee 1 ae oe 71256 May 
193 49 49! 48% 49 2,400 American Car & Fdy.......Nop , 132% Mar 
48 47% 47% , FIR . M4 106! “ 94 May21 115%Jan 8 96% Oct 
47% 4812 J y, *103% 107 106% 106% 600 7% non-cum preferred__.____ 100 40% Jan 
1 106% 106% 106% 106% 10 ‘2 ¢ ¢ Y Mav 2 28% Feb 10 21% Nov 
106, 106% Yy 3 23% 23% 800 Am Chain & Cable Inc_.._No par 20% May 21 Ped 
23% 24% 23% 235 o 28 23% one Ve I an 2 a0 Ege ooh solr wegen bah iS senor 2: ee 8 wee 150 
*105% 10814 *105% 10842 = = - 50% 51 50 50 1,000 American Chicle (new)... .__ No par 50 Sep 8 56 ons : 13% Oat 34% Ape 
50 50 50 51 5 \, *20% 21! 500 american Colortype Co_..._._._ 10 19 Sep 5 26% Fe a 
° 200 20% =~. = aoa , 2 24 Feb 4 20% Sep 32% Jan 
20 20 20-20% : % 20 1,300 American Crystal Sugar.......__ 10 x19% Sep 12 
20% 201 + 4 a oe + hh 4%% prior preferred 100 «95% Jan 22 102 Mari2 97% Dec 108 = Jun 
“98% 99 *98% 99 “ae tu . ase aa% 4534 46% 8,600 Amer Cyanamid Co__.----7_10 44. Sep 9 48% July28 = 
44% 45% A ey sake aseie 11354 114 113% 114 2,400 3%% preferred series A_—-—- 100 113%Sep 10 117 July = ates Sty = a 
ate |. Se ee | 88 30 30% 1,400 Amer Distilling Co__...._------- 20 25% Mayl9 46 ted 
ete 11% 
, } 19 6% Feb 7 5% Sep 
. * 4y, 4% *4% 4% *4% 4% 4% 4% 600 American Encaustic Tiling...____ 1 Bent ~~ ‘. 17% July 28 13% Oct 23% Jun 
4% 4% ‘sani i "14% 15% "14% 15% "14% 15% 100 Amer European Secs__..____ No par : 20% July 15 17% Nov 28% Aug 
15% 15% 16% edi 17 m 17% 16% 17% 16% 17 2,500 American Export Lines Inc....._ 40 16% Sep 9 % Feb 8 BY Oct 14% Jan 
16% 17 16% 16% 3% 3% 3 3% 3 3% 6,200 Amer & Foreign Power... No par 2% Jun 6 rir, Jan 6 100 Gep 129% May 
3% 3% 3% 3% ” 15 9% 91 91 91 1,100 $7 preferred____._________ No par 89% Sep 11 11 ; Oct 44% Apr 
95 “87 = 94 > ES . oon 7 7 2,500 $7 2d preferred A No par 14% May 19 25% Feb 8 8 
+ 7 16% 16% 16% 16% 16 16% 15% 15%. - p — ee — p < 82° Sep 12 101% Feb 7 Bep 218 May 
16% 16% oun () es *781, 84% *80 84 82 2 300 Pe... preferre ocnmernceeo nla 37 July 29 42% Apr 5 37% Sep 65% Jan 
85% 85% 38% 38% *38Y%e 38% 38% 38% 38 38% 1,000 erican Hawaiian Dncmewne iu tne Bat Sate. 3 5% Oct 12% ‘Jan 
384% 38% 38% va Eh 7 %, 1% 1% 8%, 4,000 American Hide & Leather._..___- 1 4 55. Jun 27 44% Oct 63 n 
7% 7% 7% 7% A oa 541%, 54! *54 55 300 6% conv preferred________.__. 50 49 Jan 1 sa, Deo 
Ae oe ig "33% 24 X23% 23% 23% 23% 8,000 American Home Products.._....-.1 22% guly 30 me tty4 bs 8% Sep = Mar 
23% 24% 23% > : 1 1% 7% Te 1,900 American Ice _ No par ay Jan 118 May 
*7% 7% cot ‘ 7% -_—" ana sa -" 102 “98 102 én= 6% non-cum preferred.._.._.100 90. - = ty hy gts jon 16% Jun 
a o12 12% SHAY 12% «= 1244 12% #12, 12% °° in eae | es hUcnee oe un 
133, 1334 °13% 13% "13% 13% °13% 13% bila 2134 3,600 American Locomotive _....-----__1 18% May19 30% Feb 10 _22% Nov a > 
21%, 21% x21% 21% 21% 21% | 21% “ta Ye 118% 119% 300 °@ peedersed joo 110%Jun 4 116 Jan @ 211. Sep May 
114% 114% °%110 114 112% 114 stave. 55 
Range for Previous 
STOCKS Year 1946 
ICES < Since January 1 
a — yao STiotenatey Thursday Friday Sales for wie Be Toes we Highest Lowest Highest 
turda Monday Tuesday Sept. 11 Sept. 12 the Week Cc er share 8 per share 
Sa y Sept. 8 Sept. 9 Sept. 10 P aka a Sper share $ per share $p 
Sept. 6 ‘die @ pet there $ per share $ per share $ per share ares r  18%Jun 10 28%Sep 2 21% Oct 45% Mar 
$8 per share $ per s ¥, 25% 25% 24% 25 25 255% 4,400 Amer Mach & Fdy umes ye bts Apr 19 101 Jan 16 98 Nov 106% Jun 
26 26 28% 25% "9742 98 97% 97% *974, 99 10 3.90% cum prefer aes 9M May 23 15% Feb 3 12% Nov 25% Jun 
*97 98 97 98 ; 9% 9% 94 9% *9% 93% 200 Amer Mach & Metals....... 0 pa 25% May 19 32% July 17 22% Oct 43% Jun 
*9% 9% ante t 28% 28% 29% 29% 29 «6.29% 3,400 | seausie Co Ltd.....No por reed ‘yen 9 147 July17 133% Deo 163 July 
29 «30 8% : *141 143 200 preferred 14% Feb 7 11. Oct July 
44 144 143 143 saa 0% Jun 30 
mt 10% 11% © 10% 11% an 63032 am matte Meee Oe Ne par | det laay 7 SESS h6Uhee | |COUe 
1 1, sine 
*31 32 Ht s0% “108 10% 10% 10% 10% 10% — —_ pate Light een a PA. + ned 129 Ye Feb ai 97% Jan 139% Aug 
10% 10% : 08 108 108 j  ###. 500 $6 preferred -......... -- 117% Feb 21 
ibe ear games 3 on "13% 1334 13/000 Am Rad & Stand San'y-c2No par 11% May19 17 Peb ee ae 
TP, \ 13% 13% 13% te nied Jan 21 183 Jun 
% 13% 13% 13% x . ie Preferred __ 100 176 Ja San 42% Aug 
wk owe a Te a. a me 8% 5% 11,309 American Rolling “Mill----—---_-19 34% May 19 Bib, fn o5% Feb "So hog 
30% 30% 30% 30% is /a x105. 105 105 105 190 4%% conv preferred _....._. 3% Aus 25 16% Feb 10 14% Dec 
; 106 105% 106 , %; 11! 3,100 American Safety Razor___________5 @ Aug mb 8) (1S Sep 33% 
STOCK 105% 105% es \ *11% 11% 11 11% 10% nf p rican Sesting Co Nopar 15%May20 22% 62. apr 
. ll 11% 10% 11% 8 °17% 175, 17 17% 400 American @ Co_____- 39% Feb 24 33 Sep 
sESeAnon 17% 17% ° iy a Ya . a pa Ye 37% 38 *37% = 4 “ = yes y Bang oy gm 2 oer =. Ye oval Hy 64% July 28 io* Sep uai™ = 
38 38 bm 58 ¥ 59 59% 60 58% 8 , --=-- 100 159 Mayil4 172 Julyi 30% Feb 
58 59% 58% 58% 166 167. 167. 167% 166 166% 330 Preferred May 19 40 Mar 5 34% Deo 
00 uff 25 33 May Jan 172 =6Apr 
167 ty . are #34 34% *344% 35 cae R , ae a Lene Bm mw acest Gee Sy ~~ Jan 8 » = 10% Fob 
0148 1489186148 ig A te 29% 29% 3,500 Amer Steel Poundries...Nopar 25% Mayi9 37, Teh 8 38 Deo +. 
28% > Y j 400 American Stores .........- 0 pa 7 
29 29% 28% 29 - 26% 26% #26 2642 J 3 29% Jan 7 
25% 26% ' hm 243 300 American Stove Co_-.---- -Nopar 21 Jun 38% Oct 08% red 
25% 25% 25% 25% ° \y #24 24%. 24% 24% May17 2x45 Jan 2 
24 24% a 900 American Sugar Refining-.....100 34 May Sep = 6188 Apr 
24%, 2442 24 24 : \, 40 40% *40% 41% 116 May19 146% Feb 24 Ye 
39% 39% 39% 39% #1284 132 100 Preferred ____- 100 Aug 20 47% Jan 67% Apr 
128% 136 *128% 132 omen 1 338 86 "3555 500 Am Sumatra Tobacco-Nopar 40 May20 62 Aug fo 
56% sell ed 4 174% Feb 4 159% No 00% Jun 
157% 159% 158% 159% 16,600 Amer Telep & Teleg Co_..._.. 100 «149% Jun 2 82% Feb 5 13 00% May 
158% 159% 190% 100% Mu 1% | 2.3 1 8673 400 American ‘Tobaceo = @ eS. tees 1m Oct 200¥e May 
*71% 72 71% 71% _ 12% 73 73 73% 2,700 Common class 7 163% July 23 July 
, ; 72% 73% a , 550 referred 100 151 Apr % Oct 7 May 
migra gosh Bie 3B RTT RE Nhu, 2380 anttndViea Geiger “ae dan sine Sopa, 
51% 52 51% 51% 8 #119 119 ¥ #119 119% 70 5% preferre 19 18% Feb 8 1 Feb 
119° 119, *119 119% ey he 15% 15% 15%. 15% 1025 a Woe Sef Oe oee, ees ee 102% Sep 110% Feb 
z AS cb aeeptie 70% 
102% 10244 101% 102% 102 Ys 102%2 “ap yin — Ma M% 39,400 American Woolen__._.___..No ger 26 %e = = afece ne o2 100% Deo pet = 
j 3842 39% 39% V; 98% 983 700 IIE csiticcscunishaiethadiibeptisinsiss Feb 13 Deo 
=” 4 V2 °94% 9A Ye _— _ Bs, aahe *388 Ve 93 2 800 Conv Le ae ns “at oo B. 109% Jan 6 ™. Sep 20. May 
°85 87 86 8686 1% ‘7% 6% 7% 1,000 Amer Zinc Lea melt_________ May 3 69% Apr 1 roe 61% 
4 ie + Se 7 H , 100 $5 prior conv preferred..._...28 62 y ar > 35 Oc 
* ni a oaite 66 *61%e 66 i oot s3% +i 24,300 eaneuan Copper Mining ---50 30% May 19 a% ion 26 41 6ep ee ner 
525¢ 33% 32% 33% 33% 34% air 55 4 55% 55% 1,380 Anaconda Wire & Cable-..Nopar 45%Jan 15  Bivaqnl ©) 3g dep gitat, Mar 
55. 5542 5456 Se iy an sem 40% 40% ee te preferred ns Woper 103 damn 2 111% Mario 108, Dee SSSR aS 
Ye 41 - ” , *110% 111 aire $4 preferred ____.._..... july 7 
de ak”. aie 110% 111 = *110¥%» 111 04951 300 Anderson, Clayton & Co_---.21% 46% Jan 16 88% July 7 Ek Gee at May 
110% 111 110% 49 49% 50% 4 10 14% Apr 15 20% 13%. Sep 24% 
494, 49% "49 = 49% 1s dag hs 17% 18% 17% 18 1,400 Anderson-Prichard Oil Corp-__—- 3 12% Sep 4 16 Jan 29 4% Nov 10% Feb 
17% 17% 17% 17% 17% ries. Se "12 «13 ~-. Andes Copper Mining------_- =e Sua Sun 17 6% Fed 21 4 Mon «7% Deo 
*11% 13 *12 (13 = 3 4% 4% 4 4 200 AP W Products Co Ine__..- ——— ce ee Oe 
*4 4% *4 4% anit asic 36% 36% 28% 36% 4,000 Afeher-Daniels-Midland _. No var omens 
33% 34% 3342 34% 4 
For footnotés ste page 27. 
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18 (1058) 
Saturday ed LOW AND HIGH SALE PRICES S Y OCK RECORD 
: opt. 6 Sept. 8 Sept rf Wednesday Thursda 
per share $ per share $ pe = 10 ; “4 Biola Sales for - STOCKS 
a ea ae Se Fee m, 2a STOCK ae 
i 7 /, ¢ 2 
121i. 182}) eee teem ce ae R13 i ee 13% mie shares 2 eect Fy ment, for Brevicés 
De aan ele iidaega 132% *18283 183 1044s 106 16,400 Armour & Co of Tiieels ited ¥aer ohare Pa Lowest Hi 
a) 107%6 10712 1 u Va 46 46, 183 183 $6 conv prior ee I mee § 93%, per share $ ghest 
215% 15% tate 08 ta *107%° 108 ¥ V2 46%, #46 ¥. F 130 1% preferred___.No par 4 May 19 15% per share 3 
; y Mo 15 : 2 108. so 2 47% 3 preferred __-_- 103% Se Mar 6 per share 
12% 12% *125 14% 15 ee 108 108 200 Armstrong Cork Co---------No. ae ae ee a ee 10% Sep 
145% 15% saa 13 12% 13 4% 15% *14% 15 190 $3.75 pref ork Co_-~---~—- No par a“ Mayis 183 S n24 112 Sep 1812 May 
117 = 120 *115 * 16% 14% 15 12% 12% 12%, 1 400 Arnold erred__...------ No 38% Jun 10 ep.i2 2198 oO 138 July 
i, 2% Constable Co par 102% J 55 Jan 7 ct 172 
115 115 115 — 1156 «116% 1542 15% 16 : 800 = Art rp_------ 5 2Jun 6 il 422 8 Jun 
115 2 *116 15 ¥ oom Corp ....-.-.<.----N0 9a 14¥, 0 Feb 1 ep 6 
aor, OR Bes A slay ole ag SI ME pee oe eee Tae BY ae 1824 Feb 
GE 79 V 1, 33 x33 6 270 p hese st preferred_____--_-_ 10 14% Apr 1 % Feb 13 12. 363% M 
CLOSED 102 80% 19% 83% 3¥e 33 Ya *30% 7% 2d preferred___._______- 100 =111 4 20% Feb 13 Oct 30 oy 
102% 102 v2 82% 83% @ 33% *32% 33% Associates I ed. ~.--——--—--~— 100 91, Jun 20 13242 F 17 Nov Aug 
13% 13% 7 102 4 102% 1023 82 8234 4 V2 400 N nvestment Co— 112% May 16 “2 Feb 4 124% 32% Jun 
. 3% 131 %e 102 7 102 ¥ 80 81 ew common -- 134 Feb 2 Dec 1 
ee ghee geae at at ic. ie yee ee rae ae ug ay 
+ 26 8 51 /4 5, oy =~ lle eau lS Dae A 8 66 ep 2 
33% 34% © 34% 94 70. 73 ie "400 Attant ee Mey19 99 Jan 2 7 © Get 134 
1ll 111s ae Ve a 34% 33 y *70 713° ae = 400 re ¢: Ee Line RE. ___.. N peed 0% May 19 po hes 10 100 on 121 May 
104% 104% 1 , 110% 111% 34% 34% " . 100 be I SS Lines__-_-_. 40% May 17 % Feb 15 813 125 Ju 
; 04 104! @111% *111% 34% 34% 5% non-cum preferred_...-_1¢ 1 59 Feb Oct n 
22 22% 213, /2 104 104 V4 112% 111% 4 3,700 At’anti um preferred_ 10 ¥2 Jun “3a4:3/ 13 Se 29% May 
66% 67 So, 226 22% 23 104 104 103% 111% 360 4% e Reining = 5 ot 0 62 Jan on . fa Reb 14 263; Den 83 Jun 
#117 +3=«118 . 66% 66% 66 Y, 22% 22% Ye 104 960 * conv pref series A__-__--_1 25 31% Apr 1 7 Mar 29 68 4 ec 49% M 
. 117 (118 Ya 66% 66} +4 22% 23 Preferred $ a2-- 99-100 5 39% Jul Dec *« May 
2542 25% °23%, “117 = (117% 6% 66% 6 2,800 Atl 3.75 series B__- 10/2 Jan 15 eJjuy 8 31 N 94 Ma 
ies teie oy. ae "ie ae 116% 117% 440 Atlas ¢ palmer, 98% Apr 14 13. Fe 18 108 ome May 
x20% 20%) 20 20 Mee diy see ae ns 35 ene ct een Bien ae 2 ee 
ee a ey 2a 21 ae coe ‘oon Sane 2,400 ating ack Corp.----------No par toe aes. 22 121 — 38 563% Mor Fahey Apr 
ma a ae 5% bk ig ts 21% 2h% i Va eR er are eo oes | Bene = dd 135° Jun 
va 7° 5 1 21, ‘ ear Co___ — =< tO. Dar 1 @ Feb 1 103% 
41 5Y 4 4100  Automatie Canteen Co of 3% Ma 0 1 40% A 
#1 a ae ps 5% s ieo aureneve Canteen Co Pe ae 19% May + ay Feb 18 fea ad 25354 Jus 
a 40% 300 of fg Corp (The) __-- ~"5: x17% May13 27% Sen20 ’ Se eee 23% July 
x14% 14% .25 conv preferred__-___No pa 3 4% May 1 %Jan 27 - 15% Ocr sa30 h 
16% 17 “tae 1444 #133 14 Pat eee ay © No par 39 May i. -" Feb 8 6% aoe 3234 4 
12% 13_ mo a7 17 17% 14% 14% B Feb 8 41. Oct 14% Feb 
17% 17% 12%4 13% 13% 13% 17% 174 14% 14% 83% F 
17! 13 ¥, Vo 16%, 800 Babbi eb 
yee ee 1BY, : 12, 13 4 17% 6 ebbitt (8. T 
1 4 18% “2 .900 ys Seite 
de, A ne a Seis Pea ee} Bein 
eo.” *65% 67 13.43 4 18% 5,700 more & Ohio___...--_--__-1 13 16% 6 May 7 
23% 24 eo. © on” aan *65% 67 3 13 1400 4% preferred.._.........___.- 100 73% Hs ae 19 24% Feb 8 — 17% Nov = 
See Se oe 2 3 eee 3 Mey? oR TL” Get Soi Sas 
Yq 2 oo 1 51%, @ 26% y, 400 . 5% preferred.._.._.._-1 9% Ma ‘‘ 7 30% Ja 
ae is Bk. Bh Be a et aire tl So iocicaie 83S Hoga Bkoy Sey 
y ‘ . J 13% 4 28% 8 (gS CREF SS ah F Ly 7a May 20 Se Ma 
46% 46% 20% =20% 20% 13% 13% 28% 1 as weitere... 10 55% Jan 6 Pp 88 y 
46 x, 20% : 4 13% 2,400 B erred___..- 18 May 19 n 36% Ya Jun 
103. 103% 46% x46%, 20% 20% a 13% 3% @rnedall Qil Co___--__-__-__--- 50 28% July 2 4 Apr 6 
103 (1 4 46% 4 207; ", (700 Bath Iro SRR So 50 Feb 27 y28  # 25% De 4% Aug 
*18 184 . 03 *102% 103 4642 46% Ye 20% 1.100 ath Iron Works Corp......-___- 5 20% 54% Jam 9 ; c 41% 
*105¥4 106 18 ig *18 102% 102% 46% 46% Bayuk Cigars I orp------+----1 4Apr 15 = 30% Jul $8% Oct zon 
106 106 19 ; Ye *100%2 10 400 Beat s Inc_--.-_- 13% Sep 12 7 1 Be 57 May 
8 8 106% 106% 18% 19% i 2 80 atrice Foods Co ---.No par 18 J 19% Feb 8 ig! P 31 M 
ia an ak Be Soe 208%: «Oe Ae 8 618 3% % ‘eum ~ptn---reg---2 25 un 18 24 Feb 8% Dec 3 w= 
32%, B% «| 8% 106 1 200 B conv pfd._.__- _ 42. May 19 7 21% 0 9% Feb 
31 31% 3 4 3% #323, ’ Bi BY, 06 eaunit Mills BS . 62 Jan et 241 
1 % . 35 cat 2 8% 190 Be thy, 7 Ri lse ds 2 102% Sep 11 ; 2 46%, 4% Nov 
*14% 15, 1 31% 31% 32% 35 6 8% - ts 4564 puke 50 110% Jan 31 a Sep 
4% l ® 31% 34 2,200 B 4% preferred 19 Jun 3 m31 if 8 73. Ma 
130 13% a 14% 15 31% 31% 34 eech Aircraft C ed_---- 100 1 0 20% Au ov 11 y 
13 131 154% . *31 30 Be . orp._--- 04 Jun 19 g 7 oo 8% July 
1 21% 3% 13% is | 18% 31% 1,5 ech Creek RR...._---.--..---5 5 108% Feb 18 one 
* V 21% 21% 13% 134 ng 15 15 500 Reech-Nut Pactine Go... %— May 27 + mieah aig o-- 
105% 107, 10844 10652 #10814 107 13% 13% = 19% 19% a. 100 Belding-Heminway. STC gE ay 1648 eb aT“ Non a a 
Si ft ie ie Scat oat ae wwayeac----—-Woper ait May 19 ithe Reb is a ae ct 
4 25 24, 8 18% 1 Ya 30% + 10 a 1 10% Feb 13 Se fk en 
Oo ef ae eee cr coe ae iyi dati Hy Mer 3 Se 
. 4 27% 2 “Oe a 295 25 b 800  Bendi 5 ch tt NRE 103 Jan 2 gJan 2 16% % Jan 
25% 25% % 28 27 Va 95 97 25 Ya i andit Meme Ane ime eam 33%, 5 10634 Au Oct 3 
24% Y, 2742 *94\, 100, B App Ine com 28 May 17 if 7 # apr 
85 85% % 25% 25 251 28 28 ve 9 . Beneficial Indus L ----33 Yac 173% 39% Feb 7 113 @ 
145 145 85 86% 863% Vg 253, 26% 27% 28% | dando Cum pfd $ ESS IRS No par 44, Sep 9 233% Jul 28% Oct an 
145 «1 Ye OT, 3 8 27 1,200 B 3.25 ser of 19 21% May 20 y 16 es 68 Jan 
53% 53% 5 45 #144 14 4 8534 87% 28 9.700 est & Co. 46.No par 96 28% Jan 7 = --- 
15% 15% 3 53 53 es 144 144 i 86 V4 8 St aia 1 25% Jun 27 103% Feb 17 24% Sep 36% May 
x29%4 30 Ya 15% 15% #15} 5312 53% 44 144% ye Bethlehem Steel (Del) ......No pa 1 Yo May 17 25ly Tan % 06% Dec 1 4 May 
29 ¥. 1 Ya 16 + Y 53% 5 400 teel (Del) 195% Apr 19 ao 29% 12% Aug 
1442 14% 4 - 29% 30 30 15% .15% Pee-7+, 3% 1.400 7% preferred_._._._..____- No par 76 \, 28 Sep 12 Nov 62%M 
" 27% 287% 14% 14% 1 #320. 30% 15% 16 , Bigelow-Sanford Garp inc.._No 100° Me May19 yy Feb ay 
267, 4% 14% _ «30% 303, 1200 B nford Carp I 136% Ma reo 4 85% 31% July 
52% 52% Ye 27% 21%, 28. 14% 15 4 30% irmingham E p Inc_._No par y19 150 Ja Nov 1 
53 4 28 er 143 : 500 lectric 46¥%4 M n27 1 14% Jul 
eg® sik 5344 "53% 54 kip 8 anata 3,300 Beek Baker Mig eer rig oe Feb 3 43 Deo 108 4 sad 
sae 4p ane da atin do" do 4 at (000 Bling (EW) @0—--——— Nowar 25" May2i 36° Jan ¢ SI, Noy Siu Bei 
‘a ‘ *36'% 40. ' 5 15 -49 Conv pref rs tee ely aaaaeane Maa 1 18% M Feb 10 M4 46 M 
34% 35% 18% 19% 19% *36% 40 a 9 sanineetmmanes No par 7 Saas * ore ae m4 
96 96 35% 36 ant See 19% 19% 36% 39 00 Bliss & Lau i aoe 368 er 1° , 
3 My Ba ghlin In , Aug 1 33% Ju 
53% 54 ° 97 97'4 *96 35% X35% 35% 18% 19% 11.30 Bloomingd Cinna 2 % Bep n 
: ,300 ale Broth ~-2.50 14 58 Jun 
28 28 Ya 53 53 53 98 *96 98 35 Yy 36 2 Boeing Airpl ers _.____No par May 17 17% F 
43 ‘ 27% 28 53 #52 Y, 96% 98 00 Boh SESE ae 28% Ma 4 Feb 3 14 
47% 4842 a By rife He BT, 28 ne le + Bohn Aluminum & Brass—--————_. ee May 19 Ad — o 7, 3 Aus 
*98 102 e 47% 47% 4 43% 43% Y%4 27% 4 Class B _ » ees No par Feb 1g. 59 F 18 Dec ay 
°3% 4 4 ; 102 102 a 48% 48%, 49 “ye 43 43% —— Bond Stores 1 Er enenna se Senger NS om MUTED No par 96 Sep 8 116 bd 11 42 Oct 5 Mar 
*33. 235 fn te as *100 . 102% 88% 49% yor Borden © ne common ___ 53 Sep 9 an 8 101 Be 73% Jan 
/ , , ,400 0 (The) was---l 25 67 Jan 9 Pp 112 
8 8% 33% 35 °34 " 4 4 4 100 102% -Warne peta mm ements - 1 May 19 35 62 Oct Apr 
BY, 34%%4 *3% 10 ae Te 7 5 383 Ye Feb 7 69 
“72, 91% gai gets agit 86" 34 34% 35 35 100 nae um it a tg > at i bare 43%, Sep as. May 
32% 331, 2 te 13% 13% bss *37. 90% aa Ya oti? 2 500 Bowes Haller Bearing ‘Oo (assented) 100 os per 14 102 . sop. 10 Pe Nov +H Fs 5 “4 
8 2854 4 321 13% 13% Ye ae ote Ay 0 Mages lal tacaapaate a May 19 GY Feb Dec 1 ua 
35% 37 + — FS ie t — 13% 13% 100 Brewing Cor ys Inc_--_-_.. ca: eee ousn i: oes fiat Sen 
*108% 109% <a % 36 35%- 28 "2 27% 28% 33 33% 600 Bridge p of America_____. 8 Sep 8 1 30% Deo 11% Jan 
“4 , 3,300 port Brass Co__._..__Nop 15 87 y 13% Feb 21 35 Ye 
2 20% 108% 109% *108% 35a 35% 35 4 27% 28 Briggs Ma Onn ene N May 16 Dec Deo 
L 109 ¥ My 35 ; 1,100 nufacturin -No par 13 M 96 Jan 3 a2 on 34% 
29% 294; e 20 Ye #20 ? 108% 108% ps 35% 1 _ Briggs & Strat s------- No par ay 19 18% F Jan Jan 
; *105 = 105% ae 30 °29% 20% 20% 20 107 «108% 300° Bristol-M ton-.---... Nn 30 Mayl7 4 eb 27 13% Sep 95 Deo 
» 30 ° Ye 20% > 304 yers Co co ~-No par 23% M Ove Feb 11 20% Fe’ 
+ + aes LE r 2 105-105 29% 30 ae Se 1,000 wae ered 2.50 ®May19 31% Feb 30% Oct > 
> 19% 21% 22% Sg: «Ag i = aay Sn ape gore 000 Breokiyn Union Gai___2--~7 -. monn ae eo 2. of erties cae 
oases teeta *4Re% beet 20% *215 104 106% _ np a greeny ise: eae 3 myn 10 ay. 
, 122% 124 RIT 17% - 3% #215; 30 hee Co Inc ---Nopar 17% Ma . 109% Apr 3 
, 10% 10% % 123. 123 17. 17% @ 22%, 6 83.60 com ._____ 1 y19 26% 105 =6Nov 
°"7 ~ 17 a phate Distorred — No p 5S. 25% Feb 5 115 A 
i 78% "a ae 10% 10% —<. 123% 122% oe 12.900 Buc e-Collender Sao ~ ios 102 jon 14 Bt dye 7 3% Oct 38% Apr 
09054 101% 34% 033% -341 TN» TTY, 10% 10% 1 rus-Brie Co___...---_ 20% Sep 10 s Apr 30 = 103 on May 
, , 5,000 referred wn----25 . 2 27% Feb 3 110% 
17 17% 100% 100% *99% 34% “33% 34 7 17% 77% Bu. (the) +-- eee -- 100 Ye May 19 18 20% Mar 
17 17% se0% 101 ate. .aane a3 3402 70 Co. common ry 120 Jan 2 ao: 14 Pod 36% Apr 
18% 18% 30% 30% *30 37% 17% 17% "100 = 100% 100 "ieee =---- atusmee ~— 9 May 19 at May26 190-. Jan 25% may 
97% . 18% 18% 304 29%, 17% 17 200 hae OF par =. 72% Jan 1 ‘Fed 7 | 9) 1 
AP RE Gk EB SS ROMs wm gem t me ae ch se de 
BBY. BB% 84 bd 97% 898 2 18% 6. a of cae No an 7 102% : Ya Oct 
13 é 13% Me 8B Ys *85 \, 6 "B84 86 , *97% 98%, 400 Bur Mill units par 14% May 19 23% Apr 11 Dee " 45% -Peb 
4 7 13, 13% 13. 88% "85% 88% *85 86 120 4% pret s Corp com... 5 2@ Mayl4. 38 Feb 18 % Ne 108% Mar 
“79% 79% 6% 7 13 Ye 13 . *65Y%, 88% --- = ~~«" pat aaroaer as 14 May 19 “Feb 10 . 8 46% Jun 
“14%. 14% oe oe ile Ble su at Tae + 3% cony 2nd pieferved_—.-100 95% Jan 2 132% Beb aT | 38% Oot eve July 
101) *10044 v4 14% 143 18Y4 80 6% 5 Burroughs Adding ween wae : y19 100 % Dec 
3%. 3% 0042 102 101 4% 14% 14 80 80 00 & Mach____ aoe 84 Jun 4 Mar 12 84% Dec 111 Mar 
4 3%, a, 101 . “a 14 50 8B I lintel cia par 12%M 95% Jan 6 119% 
aa ga kN geo eae a8 Sen ae a ee gi eae 
4 : 10155 1 18 % 3% 4% % a 2... 34 gun 6 6% Nov 
23%, 01% 101% 18 ; “preferred i io. 2 88 Jan 15 
a od. 2 ek we | Se e foe Set ee ee 
( Ma *23% 24! 700 «Byers Co (A M)_______"__ "No pa 3% an 4 Ye 
or 1 Bee 4 24% oe fora pele, a So Mayi7 = 6, Bob 10 ee Oe May 
eolernd M AND Jackson ~-----1 yi9 21 
Sept. 6 onday sect ee PRICES Onana=—naNo par Sede ay 22 soe Oo oe seit wee 
$ per Sept. Wednesd y May 19 re Oct Feb 
or. patie * game so" Thursday pas C ‘ 86 duly 7 $8, Oct 112% July 
20% 31% er. een an Sept. 12 tue week NEW YORK 5: is 
a aaa: ante Sak aa cee ee $ per sh oe W YORK STOCK 
2. 2% 4 4 A i °53 34 Va oi 32 mer are Shares EXCHANGE — Range Since J Range fo 
STOCK a ® 7 6% a 2 2y, 534 m % 32 2 400 howest » January 1 4 r Previous 
EXCHANG 6 26% ‘a 6% +. * ba 2 2¥ “2 54 California Pa Par Highest ear 1916 
CLOSED. 15% 15% i itn 26% a6 i 6% 6% 4 3 400 &® pelmees. ---------No o- ch ag $ per share ott Highest 
120 «=: 120 15% 6 ‘ 26% 26% 6% 7 ’ Callahan Zi et 24% Apr 28 Spershare $ 
“44 45%, 120 8=—120 wake 15% x15¥ 15% 26 26 2,400 Calumet & ne-Lead ____ 53. Jan 22 32 Aug is 27% per share 
18% 19% *44 4544 ie: 221 Bb > tg 15.15? 300 Cam Hecla Cons Copper_-_— 2M x55 Jan 29 Dee 47% Ap: 
‘ ; Y 44 120 / 8,000 phell W & C opper_. ; ay 14 37 63 Oct r 
10% 11 4 18% 19%, *18% 49% "44 453 120% 122 , Canada D Fdy SERPs No bebe 6% May 19 % Feb 8 3 58 Apr 
4 15% 11% 11% ” Ye 19% *18% oa 44 44 210 $4.25 an A Ginger Ale Inc__1. yer 21% M 8% Feb 7 Sep 1% Feb 
‘ P ~~ 664 ay19 30% 6% Oct 
*12% 13% 74 74% ag 11% 11% 11 ve "18% 19% 10 Canada nea en Co ge fn N 12% May 13 Feb 7 20% 12% Jan 
54% 56 12% 13% *1 bb 74% nee 11% 11% -.. Canadian B thern Ry Co___- Opar 116 Mar 15 we 38 12% _ 40% May 
118% 119 "54% 56 ciate 13% 12% "2 xX73% 73% 21,300 Canad rewerles Ltd_ ene = =m OO 42% Jul +33 Feb 10 113 Nov 18 July 
4% 55 13 ° ‘@ 1,200 ian Pacific R ~...No par bg y i 834 Feb Nov 
4% 34% 117" 187% 118 *54% 55 12% 13% ’ Cannon Mill e AY. -r~- 19% May 19 +g 18 43 Oct 147 May 
41% 41% ote Ve 34 118 118% 118% "54% 55 200 Capital A _ Nes Seema ape 9% May 17 25% Feb 20 24 De 58 Jan 
ra a > Sl % 34% °34%~ 35 118.118 les ~~~ ay peels: jer ae ae ae ae : = 
40. «40 16% 17% 2. 2% 42 +5 34% iss canon auath & Oo a ee ee 78 Aug22 5 ae 22% Feb 
40 «40 16% 18% A > oon. Gen ieee Ohto Ry... se tas 14 14% Feb 1 oe 13% A 
no nas Fh. 41 pee : is, +i Carpenter Steet yr a 198 _ marzo 188 Jen 8 be” Get a May 
hee Baer 4 ’ edhuai —, Ma 
ta See 600 Carrier Comp —————-——---- 21 . eae Se . ew) 6 Mar 
erred 4% series. __ ie. Ssuae ts. oie eee 10 he Des 
podieet ~---50 35% Mee = aa Ge 18 13% Nev 61% Jan 
Feb 24 4% Nov p Jan 
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venue 166 Number 4629 THE COMMERC 
oO 
mee NEW YORK STOCK RECORD Bic: 
rn Range for Previous 
STOCKS Since January 1! Year I 
Ne eee CS ee 7p HIGH SALE PRICES NEW YORK STOCK Range Sines (ee et coneth Highest 
Monday arte ~~. > Wednesday Thursday Friday ja er EXCHANGE Lowest ie aniee serachare’ # per share 
saturday “Sept. 8 Sept. 1 Sept. 10 sept. 11 Sept. 12 et User ee Se 6% Oct 10% Jan 
Sept. 6 Sept. sha $ per share $ per share Shares i 6 Jan 13 7% Feb 8 55 Jun 
hare $ per share $ per share = eer in arly ~— 7 400 & General ons 29% May 19 40% Aug 18 31% Nov 183 Jan 
$ per sha 6% 6% 265, 7 an ba . — oes o% 36%e 4,000 as > nA Co..- went 100 138 May 23 158% a ? rr ed 81% May 
36% 36% a" ss 183 153. *151—«155 151 181 50 yeetther ‘Trastor..-------No per « S0¥ Nay > 20% Se 18% Nov 23% Sep 
. : --- p 2 
154. 154 5 ny ao 54% 55 53% 53% 2,600. Os 5 { Amer com_No par 17% May 18 104% Sep  100%4 Jan 
lanese Corp © % Jun 1 106% Jan 6 Jan 
54% 55 544%, 55 24% 28%) 2434 25% x24 243% 19,800 Ce 75 ist preferred-------- Nopar 104% 56 Apr 28 128 Oct 161% 
244 25% 2442 25 106 106% 106% 103% *106 106% 700 $4. ghd preferred_.---------- 100 x139 Jun il 1 " : 22% Jan 38% Jun 
} preferred-—- xX 19 325% Feb 24 
"10 14b% 144 144 Hey ete ee ite 4080 eclsten Corpora Nover te guy 17 aiyFeb 14 36 sco = 
: VY 2 22 2 ‘ ‘a - “20 5% preferred-.-——+------~) % Jun 6 22 e 
1a ae 030% 30% *20 Ye st = oaan “nets oo 3,900 Central oan bec se MOR sie 4 ih May 19 +e an 2 ." oop red Jan 
n 18% 4s 8 2 Centre! Foundry ©0-~--~ ~~~ No pe 8% Aug 15 10% Jan 216 «Jan 
18% 18% 18% 16% 9% 93 9% 9% 9% 9% 2,000 ttal Hudson G & B Corp_No par 4 AUG TY 116. Fed 4 120% Jun 
93%, 9% 9% 9" 8% 8% B% 8% 8% 8% 1,000. Cen ral Dl Lt: 44e% preferred:.100 © 112% Sep 96% Apr 15 89 ©60—«zDec July 
8% 9 Pe PH bo, 112% 2% 2% = “BM 113% te Sent NY Pr Corp pid 3.40% ser-100 90 tiny 19 «12% Jan 31 8% Sep 23% Jan 
‘eee 1s ee: Se #9]. 92%  *92. 93 *91% 9242 900: Cent RR of New Jersey-----—- oe 
*91% 93 3, 1% 1%  T% 7° 7% —"*" Central. Violeta Sugar Co— 12% Aug 21 14% Aug 29 31 De 24 May 
14 Tie T% : % 135 700 New capital stoek---------s 70 9% Apr 14 So Fev 28 31% Bep 51% Jan 
: Y%, BY, 13% 13% a6-~.~ OF: 13% aa .- Century Ribbon Mills------~ pa 39% Sep 9% 35% Mar 6 3 25% July 
sTOCK 13% 13% By 103% *91, 10% *9\2 10% ‘om tO" 4.600 Cerro de Pascoe Copper-----— ‘8 “4 11% May 18 21% Jan 2 — a 43 Jan 
EXCHANGE ae py mA, 2914 99 V4 Ny = Ya * wr ron 6,900 Certain-teed Eroduct* -e-e--- No per 20 May ~ ae% ha » at 3 Nov 25% Oct 
CLOSED 2 : y 16% 16% e ti 100 1. Chain Belt CO----- 19¥%4 May 2 114 (Jan 
; 15% 16% ee ore 8 “26-27 “26,27 1109 Champion Pap & Fib Co-----Nopar Mak sn 4 110% Jan 23 105, Sep 2 = 
“2640 27% 2293, 23% 23% 23% 23% 23% ; = * 10. 180 $4.50 preferred---------~~ P35. «10% May 10 «=—- 20% Feb 13 17% Mar 25% May 
22% 23% ae + 109% 109% 109% 10942 1 600 Cheeker Cab Mig-----------~ “$ 23 Jan 30% Mar 19 4% Oct 66% Jun 
109% 110 tag pe + At 12. 12 “12-12% a 200 Chesapeake Corp of V&-----~--~ 38. Gi%Jun 10 «| (84% Jan 48% i Nia 
*11 11% aoe a ©26 27 *96Y%, 27° za pe 7,000' Chesapeake & ‘Ohio ~ wap---- =" 100 Juni2 102% July «| “i% Oct 18% Jan 
26-26. 42% 46% 45% '45% - 45% 45% 1st 100% 700 aye cony. preferred -----3-38 “Sy Apr. 14 agen o% Oct 264e Jan 
i Se SSR ee cig ie Heke | ea 
Hy \ 5 5 ‘8 : Clase A-------------~~~~~"7~" y ay 
Sr ~~ s 2% 9% 9 2% Ors See 900 Chicago Corp. (Phe) —o--p--—--~ sh Sa May 11 8% Feb: 2 1% Oot 33% 
o. 2 am ™ 1% 7% = 7% >, aire 10% = Ghieage Great. West RR Co-----2) 33) mayig «28% Feb. 7 
1% 7% °%, 5% “sy, | 6 "5% 5% Sa 1034 2,000 6% preferred_-------------"—~ 9 Sep 15% July 
*5%, 5% Va 11 «11% 10% ‘ 4 19 «=: 10% Jan 30 Yq July 
10% 10% iu: ou ll ‘11% = soo ohte tid & Louie Ry Co cl A938 JA MAY ST Gm Red & | 36 Oo 13% 
/ P *5Y, Ye i a ee is as ‘o par / 
*5% 5% m3 ere ts 3M 3% "3i_ 3% 4,500 ce iw St Paul & P vtc_No eer itt aS 1e%, Feb * at P= =e oe 
3% #342 4 9 9%, 8% 8's ’ A preferred vte_------ 27% Feb 21 
3% oN YS 1 10 31% 32° 31% 31% e ousest & Northwestern--No par 24% ier rH R2% Feb'19 «34% Sep 378 Jan 
0% 31% 30% 31% 3. 3% x «30 18% 18% 3,200 % preferred .-.-----------— 100 + Oi is 6h ep i. 6 ee 59% Jan 
18% 18% 18% 18% aaa ay 42 42% oe. 3 ers Chicago Pneumat Tool_----- No par 2018 May 19 we = = 67% Jan 
4% 2% on is % 30% (30% 32 dll Ms conv preferted...._-----Noper Sh Sin or = ST May 18 OE 25% Jan 
27% 27% 21¥e 2B 453% 34% *S2% 53% a iso Br pf ($2.50) cum div----N° per SpueMay is © 19% FeD 1 TA. Oce 25% July 
“52% 54 = = 5314 : $3% 54% 54% aS. _., Gplsege Yellow Ood--------~ P% . 1g%sen 19 88, ER | 6% Deo 15 Jan 
5 - 12 «223 *12% 13 2 2 18: (18% 900 chiens oO ~—-~"~" No par 4% pers % eave Mar 17 360s Sep 53. May 
rf. *17¥%q 18 *17% 18 s ; ? y, 5 ¥ 1,300 pp UB RIS 34 uly ‘ ly 17 pagers A - oo 
*17- = a Ve 5M *5% 5% 2 5 fe. me 35 My _.. Chile age ong EE ae 2.50 56% Sep . oe 21% Sep =e pon 
5% 2 033% 35 a a Ag 57% 5854 28,600 Chrysier ™y Biec common------ go 25 A'S 61h Feo 20 «6168 AR 
*33%2 se 56% 57% 57% 58% ey 26% 26 26% 9,700 Cinn ee a Jan 21 28 Feb 18 21 Nov Ve 
a we 6 8S AE ain 110% *288 10814 100 cincinnatl Milling Machine Co--10 - 2778 May 19 @8%Jan30 Sine SS Oti«dA4Ma Many 
, re 2 ial Corp_.---- 32% July M 
*110 113 “10, 18 Yy 21% 22-22 22 5.400 C 1 T Financ 57 May 20 9% Ocd 22 May 
1% 21% V4 me 43% 44 ’ __-=----No par 1% Feb 10 M 
21% 21% dee +E 43% 44 43% 44% ae 98 Y. 1/500 City Ice & eae nanan ‘ May 19 li | Deo 100% Mar 
—_ 3. 30% 30% = 30 20 10 10 “9% 10 | 600 Olay Diprefersed.---—------- 000. Bu, May be. BoM Reb 18 MBM St 384 May 
0 : ae : 86 se © oe uly 24 - - 55 lOPeb 
— =. otgi2 Be 1838 ome Te “Tea 16% 2,100 City Equipment Oo. New ------; Fe a ae ee Sen ce ae 
® % 17 *16% 1 ¢ 28% 28% Ry Co_----- 100 a 8 Jan 28 wd 
a On 028, 29% 028% 20% © .°28% 20% = angh 189 <a pa ti the il ROT ° aay 18 43% Jun 27 409 | Ber 113% Jan 
a ie °165 189 eS +90 100 B+ Phere? 5.100 Clave Elec Tittmincting com-N por 110% Ap? 22 ta - =, oom 
90 *90 100 F 41 ¥. 41% 414 4 F 0 $4.50 preferred_ — en nme me 1M Jun 10 35 u ng Jun 108% Mar 
ai 41% hs e1love 111% x120%4 120% «= 120%" 10% 1,000 | €ley Graph din (The) Neve, 106% Jan 3 101 jun 28 *9o% Jan 13 ae! 
slow ioe THM ARM Ta" Tate aor tots Darina tm Go UO A Mess a a Sy Eee Sto Dee Sate 
meee % 108 *107% ¥, "718% 812 jal gtd 4% stock._------- May 19 24 36% May 
108 108 s+ Sra e184, 81% ~*78% 81% % 49 aaa Spenie  S ybéenum .-.-.---- Noper 35% Niet % Maria «24% OP n 
Te 7% ee oe *45%2 49 28S "76% 16% 3,700 - Ciisias. Moly ettes Int_---------= 33 Mar) $14 Mar 6 30% Nov 188 May 
*45 4 40° 16% 17 17% 17% x16% ie #3442 35% 200 Cine peabody B -O0siant= No par 37 Sun 30 204 Feo 7 152% > 
16% 17% : s5% +3436 “4% B. 40. «40% 1,500 © Glu 100-144 io 
po a 41s 40 40 ei 8147 149% =. Preferred — Sango fer ie 
x41 * y ' 
0147 149% onal; 1% Otay teow. eae: Boe OOK Range Since ag care Highest 
NEW YOR est s hare 
ow AND HIGH SALE PRICES " Friday Sales for EXCHANGE ee aecrahere «6 eperenere > 8a me 
L Wednesday Thursday 5 the Week ¢ per share Pp Oct Feb 
Saturday Monsey Teept.? Sept. 10 winage % Fp ay od Shares Pit 141. May 19 «189, Aus s eve Deo 69% May 
Sept. 6 Sept. ; $ per share $ per share ai 700 Ooea-Oola Co \(The)——----' ony, x6i%4 Jun 10 65% Jan oD co tea -- 
hare $ per share P 5 *182 185 - Class Acie ne ere No pa 40 May 21 1155 May 42% Feb 60% July 
$ per share $ per s 81% 182 184 185 53% 63% 100 ] Corp Nopar 11 Jan 2 * Deo A 
; 180% 180% . xi80 180. ~4 * "63 Va *63 63 Va ‘ 63% «ig __., @oca-Cola Integne tint abe No par May 19 105 Ye July 25 299 Te oa 
% 63 63 63% «1250 1250 P 0 te-Palmoli 99% Mar 13 37 0=— Oct 
2 62% ©1250 sas *1250 == -- = 45 Ve 44%, 44% 3. §0 preferred-----~ —----™ ool 26 May 1 46 Feb . rae stint Se. aan 
po 45% ee 44% ea% —*203% 108% 104% 104% 300 © & Ai rr. rr 18 Aug 2 Soe 10% Oct 23% Jan 
= 104 = #10474 104% th gt 299% 30° 29% cone 3,800 Colonial Mills Ly tm sate ee No par Ss = HH boxe reb 19% Oct rts Jan 
, 4 ¥ /s , 1 & Iron Corp------~ 6% May , 12% Nov 
228% 20%  °*28% 30. 18% 18% 18% 18% so 4 6.800 Colo Fue rage 1 7%, Feb 4 Jan 
14% 14% % cum conv’ preferre 8 May am 13. ‘Sep 39 
18% 19 ns =e 14% 14% 14% 15) 17% 17% 2,000 . Southern----------- % May18 27% Feb ti Oct 38 Jan 
14% 14% 14 145% 18 18 18 Va /8 190 redo & preferre a. 100 9'2 y 16% Feb 12% 7 Jan 
18 18 18 13 13 non-cum Ist P ; May 20 " 26 0=(Oct 4 
13% th *13 13% 14 0=s 4 y A i < 13% 14) Fe +4 non-cum 2nd preterred.-<10) 22% Apr 16 reed = 27% Nov 47 yo 
Be Be ‘i BBE BB 1100 cotummm Bed ove me Nae ae Bt ew a 
* , ee ee . 
12 by 25% 25% 25% 25% = = *25% 27 pe jumbia Gas & Blec-.------ No per 30% May 28 % Aug 6 32 ' any 
= ae * ©9434 25% 25% 25% 11% 12% 11% 11% bs 400 pia Carbon, CO-..----- pao ths May 19 Va aa a, Deo 206% Apr 
“So, %y Mu “He oe ME MU Bar 38.) hea Sommmin Pipa iy Nomar Gath ar as. 0, Feb 13 Sort Gon Sas Su 
3 8 16% 16% * 100 ' nic 10: ‘° b 
CLOSED *37%2 37% a oe 16% 17% “724 74% & Southern Ohio 36 Mayi9 ° 47% Fe 4 103% Deo 123 July 
016% 16% 6% 16% 72% 74% *i2%e T3% 41% 41% 900 Mttal Oredit...----------220 jun 1% «116% Feb Nov 32% May 
*72% ‘73% 12% 2% 42 42 41% 41% 43% 44 2,300 ferred....----~---<~- 6 103% oa? 26% July 7 ee Jan 5% Jan 
40% 41 on “0 44%, 44% “a 4% 7M, 107% 780 on fal golvents..------No per $3 May 19 4 Jan 2 Sep 132 Feb 
43% 44% 44%, 44% 10742 108 107 107% 10 3,400 mmerc Southern_-No par’ 2% 123% Jan 29 «4A 36% Jun 
240s 24 Commonwealth & 111% Sep ® 29% Sep 
107% 108% 107% 108, 23% 24% 24% 24% 3% 3% 51,300 oan vaute---NO par (2 may 29 38% Jan 2 TS Nov 18% 
23% 24% 23% 23 3% 3% 3% 1 2,200 $6 prefe ison Co.---— 856 27% 6 14% Jan 40% May 
3% 3 112% 113% nwealt® Bd 8% May } 24% Nov 
oe oad ma MU TR ee Sema nope BMY hae Ay Sa tax re 
29 29% 29 * Ue 10% a ‘ um-~ -,  Seene rf: 30 A 6 
x a 8% Ad 11 il 1 29% 29% 2.300 Consolidated Cigar a ——--—— 0 Os 3% May 19 ay ee) = 
a ae Om 5 le P 4 3/300 Consol. Coppertagey, Cpt --—Nogar’ Beat july 1 108% Marae 205% Sep 
30% 30% 30% 30 4 5M, 5% 5 Ve 5% 25 /8 25 Vy 18,000 referred —ssowonore= cams’ par x 14 17% Sep 25% July 
28 abi 4 28 ve 106% 10634 108% ior “3 106% 106% 1,600 a ted Grocers Corp u1.33% 1s 4 39 rth Peb 4 > og pod — vay 
; ‘ Consolida i 2 4% Jan 
106% 106% 106% 106% ' *14% 15 1,000 1 Lau a os 40% May 19 5412 14% Nov 33% Jan 
| is 15 18% tei de Un UE 4 00 Commelina ance eat “Togas Ome ¢ ee Se OS Ate 
: Ym 12 *11% i 4 ‘ hy Consolida : 4.-100 1 
Mh Hy aie pH Ge ae He 22800 Sensei or gue, Og mea Ot Laue Sotho $ sat ie alae 
Gy Ws 2: = Mk aahe 21M 28% prin rth 1/200 Consol Retell Devic, ..----Wo par: 3t% May la Fed 6 iL ooo 14% ADF 
21% 22 re 14¥. 4 700 eee Fe No par Feb 24 pot 
ot aM 14. 14% 14%" 14% 15% 36% 36% 36% 1370 _ 64.50 preterret mS ann 32% May 18 104% July3l saa, Bet 22 July 
* 37 36% 36% 36 Ya ct 112% 112% 112% at 3,400 - Container OOTP: wg = 1 99% ove 27 20% Feb 10 12% = 109% Jan 
4, 113% «113% 114 212%" Du oe oe 5% 102. tao 4% cum. preferred. -"-""“wo par 13% MAYS) 106% Apr 9 hy Rep 5% Jun 
ee 8% 39% 30% =» 39% Toy, 300% 102 Revere tN 2,000 Continen preferred mec-=-—wOee Se May 19 «44% Fed 8 tao Nov —-1133e Mar 
p - @ 14% . 9 IAT oa % July 18% Feb 
101. 102% °100% 101 x14% 14% 14% "38% = 410044 103 = tal Can Ine-.-- 05% Jun 21-30% 8Ye Nov 
4 102 : 7,600 Continen a Wo per xl 13% Feb 1 63 dan 
14% 14% 14% 14% *98% 101% 101% 1 Ye 38% 35% , 93.75 preferred --—-~——— 9 Mayi7 Feb 46% Nov Jan 
102, 102 99% 101% 36 36 36% 36 #107 110 400 snental Diamond Fibre_------ 44 May 20 541% . 2 10. Oct 24 a 
a Tage ae ou nto MEA, Ha, Mow HL, Sempmenat Meum cnt SMU ae gua Noy saan Mat 
; 11% x105 ~ 474 8,100 ni es, anita’ Feb 1} 30% Feo 
a he ah TM 14 ahs date 8200 - Censinental Oil of ~ Soomro 14% May 38, july 3 13% Nov ” ee 
7 74% i % 1400 Continental ane aan VO PO 53. Mar rf 23% Feb 
Boat og a de RB Be hoe Speer, ute BRS Gl ce Sy ae 
14% 4% > 19 19% x i *50% 50% eld Steel Co-----------"5 = 47 Jun 25 Feb 132 Y% Nov 67% Jan 
18% 19 18% 18% #502 x51 5 14% 14% 2,000 roel pref 5% series..--------~ 12% May 17 Ye 4 Se 
50% 50% 14% 14% 50 Corp._---} Jan 39% 
“an ae ig, aa AS, St atk A She 2 1.400 GURMELDUPISE twat OO----n-98 Siu, Gen 8 Sat Te Ng eh Deo | 100% Aus 
4 lass common _-- oe ae 
? *54% 56 “54% 23% 24 : 270 san W wet of 1947--100 102% 75% Jan 210% Mar 
Ee 55% asi aa% 23% 24 = “102% 104% 40 Cum. pid. 3% % nuaee86 | 62 JU DE 395 Aug 15 5200 Nov 14% ADE | 
i 106 Corn Products Refining---—~- 185 8% Jan T% Jan 
Preferred ~ 
23% 
For footnotes see page 27. _ 
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at us 
for Previo 
aps. sitet 
1 Lowest $ per sha 
uary re Jan 
CORD chest ae eee, i 
RE pret er share A od = Apr 
K KS regia e  §p b 8 7 ton pa 
STOC YORK STOCK $ per shar one. is 2 Oct all ta 
K YORK GE Par May 19 52% M 8 13 Sep 150 Feb 
YO NEM EXCHAN , Bees a oe 110 Sep isi Jon 
W 0 pa 47 29 % Dec 115 
NE a aeereoneaeaT aw By d = iae Feb 13 88 %e ne ti 
he & ietie 10 7 Oc 2 
eit a ae torred egies 13o% May 19 06 oe 17% Oct —— 
rsday oe a ee peueruaahs lin ore «aie = Pe — sa 2. 
(1060) LE PRICES "Sept. 11 so agg 300 art pastecsee oro par 22." May i9 s Jen 7 - = "24% July 
A day s 1 400 $4 ry Amer____ ay 165 28 y 
20 HIGH SWednes ) share 40% 50 3, 2nd Pp 100 13% M 7 Yq July 95 Nov Ye Ma 
D t. 1 $ per °49% \ 140 $4 -- Jan 53 Va Mar 12 6% 82 Jan 
VON yuesday Apes share +40 br oR 4 see 470 ees pre fas —-—-—; ee May 2” 7: Feb z e _— 148% Feb 
Sept. { 41 49% 31 105% 117% 1,30 RR 6 Sugar 30 96 Jun 14 Feb 10 Oct 76% Apr 
y hare *40 Vg 1 Vs Y 300 Cuba erican May 56 b 5S 03 Feb 
arg er $s 50 3 : 106 11 , 26 0 -Am 100 16 Ye 17 2% Fe 1 Sep 12% 
aan: $p 0% % te ferred May 1 5 b 
day ange oi A 305 at 116% 116% ‘79. 79% 37100; a oan “ ° 3% May19 13 -- | “5% Oct te 
Satur r sh 40 50 Ye x30% 106 11 26% 7° 34 erred 63% 16 170 Ma 8 Oct 145 
Sept. 6 $ pe 40% *49% a aah 118% 26 Ya 80 a 600 ne ®. Sasterss Stores wT iiteer 113% Jan 6 6% Feb Ss lt% + 
hare 40 0% 31% 05% *116 261 80 3 165 80 2,60 . Press D par Jun 90 Feb 128 
ae 107, ay so “70% 31 18% 180 3 me a Curtis Pub oe ee careeeenene ~ . ae May 18 132 Apr 
° 11 7 \, ™ 5 a, 000 $7 p 129 ayl ' 
116% 5%, 19% 30 16% 80 51% 1 *16% 57 ; 8, r 100 B82 M Pe -- 
7% (79% 1% 10% "16% 17% ee 8% oon relaa-Wright emer 1 — Sa Maar 
30 16% 165 os 98% mt Pe “4 58 is” 138 12,900. . Cues .. ae 22 sik aes 
5% 16 ° 48%; 1 10 Ye 62 "400 shman 3% 26 Nov 31% uly 
16% 180 46% 101 17% 55% 9% 139 61% 5%, 6, pa mn rindi 26 2 Jun 17 ‘OV 6% J 
ian 6% 13 % Ni 3 ine 
*165_— 49 "98% 17 55. 10 *136 63 5% 185 00 Cu D 19% Aug 25 9 Feb 4 16 as - 
48% 01 17 55° 9% 39 *61 5 Ve 18%. 40 1,2 1 Apr 20 July 1 28 ers _ nee 
cmt 7 in ae *136 ‘61, oy 18% eee 1” 100 14% or oe ad Jan - a FRE es 34% on 
STOCK pt dg a FF a = a Fe dvg oe |. vein Dee er = ee ee sai onl 13 101% sare 24 ié% ew 22% 
NG . * 26% ow. --- 3% N ) acm’ x30 8 01% 11 ' No 58% Jun 
EXCHANG 9% 139 *60 5% = ae 26 Ye a pid Corp (The 7 Ye Sep 9 1 Peb - 58% Ju 
CLOS *135 60% 55%, 18% *130 26% 4,400 powen Corp (The). 100° Sep 23% b 11 29 -- Y%, July 
Baa vega t Oo. _.100 100% 29 20% Fe 21 Dec 42% 4 
60 5%, 17% 140 26% Ye 23% 0 Da range Be oe 100 3 Aug 8 % July 31% % Ja 
% 3% 50 vison wer — 1 ug 36% 28 % Oct 50 Jan 
18 i "26% 26% % 23% “96 16% 1.400 Dayton Por 375% series B rd a ane 2 hag ty = 23 4 ~~ = 
30 y 22% 7 16% 21 4, rred 3. Co ] Muy 3 Mar 6 siike 
"28% 26 Ye 22% "16% 16% 30% 30% oan wc ae ae = +. 19 10% Feb 3 ji. oe Apr 
23 ong 18 a : La iat ‘ Toate 3,200 oa ck Oil Corp - 20 32% ay » 8 ares: ped 28 ad 
0 0 100 wi 
06 97 i 00%4 101. timers 1300 Deep’ Rock. a ey19 30% July a8 = ot = aS 
22% 23 "15% 16, ol” 101° +1009 Be BS ae *soo  'pretersed ck & Weite West i as%eMay 19 Soi jan 18 60 Dep 18% Bes 
*96 16% 20% 30% 101 100% 13 12% 33% 38 Y% Dela re La ge ita 100 % Suly 60 July 16% t Ya May 
16 21% 30% 101% 100% 13 12% 4 31% 35 V4 1,00 ewe & Rio a --20 21 “Aug 4 13% Sep 2 15% Oc re apr 
~~ ae sea ieete < See: 34 39 35 Ya 39% 4,900 ate F- ctfs for pfd____ 100 rou May 19 24% Jan 2 23% Sep 50 Aug 
Se take 100% 13 12% 34% 37% 35% *39% 7% 0 seated ctfs RR Co. 1 avik Jan “3 22 Feb 3 34% Oct 52% Jan 
100% 13, 12% 34 37% 364 39% 1%, 10% 1,800 Tere Hillsdale Stove 8 17 May 14 47 a 25 16% Oct 3 Apr 
13% 12% 33% 38 #35 3944 1, 10% 35 8,600 Detrett-Michiees 20% Apr 15 50 J 13 14% Nov a Jun 
og 37% Vy 39% 1% Yy, sek aa% 500. Sheaees teel Corp --12.50 35% an 2 24% Feb 2 Nov rig 
ce 8% 304 38% ss 30” a os “800 Detroit sual diate Ait ig Jen 3 oe 3 Bae Bp 37% May 
3 36 3 1% 11 35 23% *55 12% De & Ra SDR SRE? a Yq May 4 Apr 251% % Fe 
*35'2 39 1% 10 351% 23% 63 12% 24 100 Devoe dad Match red > — gus ae 11 4 May 19 564% b 10 % Sep 29 Mar 
0 refe1 om - Fe x23 8%, 
38% 71% 9% 35 23% *55 12% 24 17% 1,000 Diamon rtic p Car Co — 25 May 22 34 ly 25 16% Deo 10 ih 
¥, 9% 9° 3% Yq 7% 17! 500 6% pa Motor a eae 49 7 Ye Ju Nov ince n 
ve 10% — oo 51 12% 23% 17 34% 39% 200 ae et oe — ae soya Apt Saree Jan 7 639 ae 
10% 35 23 63 *12% 3 17% 243% 39% 44Y2 7 Dis Cup Co -No pas May 16 uly 24 111% Deo 3% Jan 
34% 23 Ve *57 12% 22% 17% 24% 0 44\% 19 9,300 Dixie A aiainialan 16% May 27 42% J b 14 Dre 33 Apr 
os fk) Be ee oy a ae & Oe pr, Peper Gan =the BM Sie iy a ta de 
. 12% — 19% 4 . 19% 9% 39% 300 ehler-Ja td Tea RNa 15 gun Jan t ne 
12% *17 \, 39% 4% 19% y, 39% 800 Doehle es Li oe 111 ep 8 22% 19 Oc 58 Jun 
23 17% 24%2 40 ; *43 Ye 19% 14 . ° *51¥%e 23% 4,100 Dome  Aireraft = nh par 102 %2 Seg 16 98% hen 10 = oak 227 July 
“7 25 e 43% *19 14% *39% 52 28% 35 Vs Mer a ae serine A --No pa ro Jun ey 19 Feb s 161 Feed 133 siti 
2 40 43% 19% 14 40 *51 28% 35 20% 3, Dow referred ferred_____ ---500 Ye May 34 July 124 16% Feb 
40 44% 19% 135% 3942 52 28142 35 UV, 20 Y2 59 Y% 12,800 $4 p 2nd pre peat moe: 10 Apr 15 197 ug 4 3 —s 116 May 
*43%, 19 V% 13% 395% *51 29 34% 20 Vo 5E'4e 37% 1,500 $3.25 po yee ee 25% May 27 129 % oon 3 112% Oc 21 
19% 14 38% 52 *2812 34 20% 60 36% 11% 3,400 Dresser conv p tional ~_____No par 173 Jan 13 107% S n 9 13% Sep 
13 Ye 39 *51 28 x34 20% 59 37% 111% Has 2,000 3% % Interna & o— 124% May 28 115% —. 3 
ye <a > Py ao ae ae itis gc Rt 500 Dunhill Corp gl s10% Beef 19% 
+51 29% tom 30 A Ys 111% 103." 17% 05% vd ag gh verry soeriea___-No pat tie Muy 20 ge for Previous 
i 34 Ya Ye 59 VY, 112 1 18 ‘ 13 Ye 0 ferre 3.50 pt 5 Ran r 19 hest 
i toe 58 Ye 36% 112% 103 Y% 17% 95% 13 30 4,30 as a -. 5% ist Yea Hig rs 
19% 59% 36 Ye 12% 102% 18 *94% 3 29% 89 900 Pre e Ligh west er she 
8 ett iat : ee ae. ae Bi" clear Cor Sweeter "ote mar 
11 17% 1 89 Y% 107 e Hig Sep 
“toa 103% ahi 88% "2829 128 128% 110% 111 st E tones a a ate 4 
10 % 17% one 141% bh 188 128 107 en 14% STOCKS OCK r share % Aug 18 16% aan 
27 % 95% 33 29 198 128 vi 110% 147 YORK rt $ $ pe 16 ti Apr *s 30% 9 «(Aus 
28 Vs *128 Vs 12 Me for 10 17% 19 23 90 Nov 71 May 
S i aoe ez “14% 15 oe re aie: ee ee a 188 Oct 40% ‘Aug 
128% be ey 112% as Brg Friday ~ Nitin er Co. ” Corp___8 42% May ” 196% a 11 33% Deo a Dec 
105% 112% 14% y Sept. i2 Air Sue 10 Jun 4d 101 t = 
Sie Se —_, share 2,200 ore,” at, aay a7 taal a Jan 
*14% GH SALE PRIC a. $ bee 2 23% ie Eastman Kodak Co— ----—1v9 42% May 17 a4 Feo 14 106% Nov Fh beg Feb 
HI Wed ry ers % 19 : , mon -_- er as omen 1 Ju b 6Y 
9 per 1 a "160 By ag 8 Au Feb t 1% 
Sept $ 22% 18% Ye 3% 1 Eato ros 107 y 19 65% 5 4% Oc May 
y re Yq 20 4 00 nB rred 100 % Maa 7 Feb 3 Deo Ya 
Monda r sha 22 18 19% 43 93 8 Ediso prefe 4 ay 1 16% 10 3 May 
t. 8 ten Oe 7% 18, ‘4921 be cts Co 5 ORM 19 Ye Jan ap oso uly 
y Sep - By 22% 1 Y AD. 43% 19 % 49 2, 0 Produ Ye May 39 Jan 14 13 7 J 
ge er sha 22% 18 19% 43% 193 20 20% : Ekco NEES ane —3 20 May 29 Lb Eee 8 = = 2 
Sept. cs 24 17% 19% 43% *192 49% 20% 03% 1,500 ae dee Nut (The) -—3 33% p 8 19% ly24 1 Sep ae 
share =— 19% ae ae "Bh Sou s+ ets 700 ©‘ Elastic Auto-Lite _No par Fes re a te > 24 128 Oct $i% Jun 
$ per 17% Ye 3. 2 0% 6% 1 700 tric ae 1% May 20 1 Feb 40 —- 61% 
20 42% 19 49 2 02 1 8 Elec Boat m shares__._____ 1 ay 156% 14 pa 
wn a at Sk St Sy a Sa a Ae soon an haa ee ert s ae ee ar 
42% 9 a. # 5 10 3¥2 54 ‘200 i beens See 1 Sep Nov Soe er 
193 4 20% *10 Ve 16% *10 5% 53% 13% Elec Pow -No 4 Sep 1 59. 11% Oc 
“te * 2 ae es 5% 54% ao. ac 1,900 Eiectric ee re _No pat 16% 20 21 7% Dec aoe Se 
*49 21 *101 16% *105 5% 53% 13% 36 Ve 2% 9,400 $7 pre erred  Battery_—_ 46% May 15% Feb 6 7 Nov ii Jan 
21 15% 5% 13% i *2V4 3 ,100 $6 pref rage h Co. 19 Feb 1 pt il 2 
i "108, 108 52% i Aa 16% | 16% 1300 Spin National Watch Go-——— 0% May 19 ia Jan 2 104 ep et Jan 
1 *5 1 4 4 162 1 n u 1 2 Jun Dn 
108 3 37 ‘16% a tera Elg Na -————4 May 38 <<; 3a 
*105 5% 52% 12% *36% 2% 16% 62 *148 54 1,100 El Paso Mfg Sel x14% ay 17 107 Ma 5 % Oct 93 Jan 
a mo. os ai yet a TP "63% 54 1,600 Electric Phonogra) on May 7 tw > 4 Oct so 
ocK = ss ‘Sc sy ay  7ES 16% 1 en oo Elec Co “tes 10a a three 2. oe a toe 
i 2 pe aa? . ane 2% > 5 59 ong men meme | eden Feb 90 t 3% 
eral 38 + eee 18% °18 16% 57 a erty} 3% May 1 67 .. 2 3 
EX D *36% Ye 15% 1 148% 16% 16% %, 400 Empire hnson o par 8% 19 Mar 1 Oct Ye 
CLOSE 2 ue 160% He 53% [. 56%, 661s 11% aaah po "ntt, breferred a rd 47% [won aa 3% pd 4 oe Nov Se Jan 
1 4 16% 1 7 \ 5 4 Of —- 2 1 Oct 
161 1 54 56 Ye 11% i 15% itable Reisien 7 May 24% n 7 34% 
x160% 148% 54 17 x55 ¥% 11% 17 *14% 32% 10 tEqu commo rg -50 1% ay 19 25% Ja 17 1 Oct 
48% a ae% 6%, 2Y% ,000 ag poem sn « et 17 July 
“oa 17% 55% rs HY Be ‘B. 2% “10544 mg 6,000 wot Diets a eee 5 12% rove he 13% Aug 6 May 
*1 56 11% ” 15 32% 06% 35% 9% 3 Erie Williams Co 3 ay 12 Fe 
*55 11% 16 "14% 33 *105% 1 3% 9% se | omega 3 7M Nov 36% Jan 
“11% 12 Po ty A a% 106% Bae ten + Lae 1,100 jn Md ie = 2.80 fan 30 47% sep 19% Jen 
3 ‘ 53 "Ba? gee -O Corp... 60 3 1 1% Fe 
a aoe atau Sodio a Pa tea i‘ a Buffet 19 1% Feb 3 —— ne Feb 
= = 3% 3% i gai a ES “400 Maihameo 3 re "5% Feb 00% Sep il 
105% 107% ai, 8% “86 Wate 9 “% 14% 14 400 F 375025 ¥e Jan 19 we = oe Oct =< ie 
5% 1 9% 7 20 43 — May 24 an 29 35 eo % Ju 
nae t 3. "8% O% 14 aie 1% 12 Co of Pr liso "39 2016 Apr 19 "2% Mar? it RS Ss 
51%, 51% “73% B% Sate oat mae oo Reeaste & levis'a & fad ae) 102% May 16 23% July 3 21” Nor Ss 
73 * 20% alae *11% 1,7 Paja tS Traction ib 32 5 4% Feb Bep 34% Mar 
*66 9% *20 14% 42 1% Vp 1.700 Females & a 18% Sep 19 1 July 23 104 bs 34% 
8% 20 Ye 13% 1 i Ve 49 ‘ 1 Li Ee ween | May 28% n 12 =. a 
42 “1 a Se 5,300 ‘as Goatees ee maesscny 6 5 aern ia tos ie % Sep Apr 
20 14% 41% 11% W% 29% 2 Vp 1,200 $6 p & Sme' prruescr-~ 19 Apr 8 10 Feb 1 19 Oct 83% 
a . 0% 49% 29% ai 28s 100 feat eo ou no ga sex Feb 4 ot Dee "TOM ro 
49 285 7% 23% 102% 600 Federa Dep Tred_______ 0% Fe 1 Nov 28 
49% 28% MY, 23% Wy *36V%4 18% 800 Federa conv p oe EE 46% M 5 Y Aug Nov 46% Jan 
49 28% 6% 23% *102% 104 18% Ve 4,800 4% % rrant Mfg 42% Jun 10 107 July 23 16 Oct 115 Apr 
49% 28 Ye 638 *22% 2 *36 38 11% $y ‘110 t & Ta el Corp N Y---___10 % Jan 60 ¥e Jan 29 25% 57 
*47% 28% 6% 31, 02% 104 ee 5% 25% 100 — ren Ins -_ i wtf May 20 21% Jan 2 105 ro 4 20% Jun 
6% 6% 104 “a (i ae 21% Firestone ‘Tire res _-——--No par 24" May 19 att eek 20% oct 28 _ 
23% *102 7 18% We 25 *21% 800 resto: ferred — par 4 M 1 Jan Oct 21% 
*23Y% Vy 3 11 105 21% Fi % pre Stores --No 2 ay 2 41% 6 May 
102 *36 18% *1l¥%e | 5 Ye *104 21% . Vy 2,300 4% tjonal Co___. ‘o par M 19 Jan Jan 23% 
102% 37 18% 1% 24% 2 *91 .. 1% 52 "200 rst Nau Cc . --N 1 May 17% Aug 28 11 Oct 
37 18% 11 1 04 <i a1% 21% 5 49% 500 Fi (The) } venammpen o~ 30 Jun 13 24 Sep 11 12% 
18% 11% 24%2 25 “ot an soit 51% o% tose he a Co =---—-~- ul 4 14% May 29 tg = a 13 
°11% 25 0104 AS 2 21% *50 4914 *104 58 1,000 ee Go 7 18 13 15% 
21% Wy 49 *5612 3,600 $4 p ove ae 4% Jan 1 
24% 104% 21% an 50% rth % 105 : 16 ar ce St Corp______ 0 par 1 > 
04 16 % o. Sew wer <7. 6 ae 
104 23 “21 2 Vy 49 aete "abet o7 4% 34 300 rida Po oe class a ee 
a my £0% 50% 05% 105 “6 i6 O7i4 -108 . a 1 Corp____ 
*21 51 48% 49 = 56 ssi 34% *107% | 32% —— Plo bee - smal ioe 
rh aie ae 88% 3356 33%e “1074 $54 as te 22% "4100 Food Pair sto 
Vy Y% 15 3 08 32 pares pies Uy 4,1 
106 46 106% 1576 15% 01% 2 18, "Fie 2 
55% 15% 31% 328 *1 % 33 Ai. Te eshaee 10% 
% 4a 107M *32 5% 10% 
32% 30% 4g A 32% a% “ae 27% ceed 
%e 107% ,32 15% 22% 27% 10% . 
+ bed 33 15 | 23% 26% 10% 
é 15% ‘se ee 10% 
"BY 2% 10 10 
ios fos 
For footnotes see 
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(1061) 21 
CK RECORD Range for Previous 
Year 19146 
N EW YORK STO STOCKS Range Since January 1 Lowest ighant 
947 Stee TOCK st Highest $ per share 
NEW oe Lowe a 8 per share $ per share — one 
——e ALE PRICES Sales for EXC $ pers 
LOW, AND HIGH Bw Thursday B cwge | the Week Par 0% May 17 4% ae 6m wR — 
Monday ar Sept. 10 Sept. 11 ay Shares --—-~--~10 102% Jun 4 110 July2 19% Nov 49% Jan 
rday Sept. : er share hinery Corp .100 29% Feb 13 28 Feb 
ee 6 Sept. 3 8 pér share $ per share $ per share $P gg 700 Food F peconm conv pfd -...--.- 10 19% May ot 26% Jan 15 25% Sep 35% Jan 
er share $ per share 5% 15% 74 15% 234 75% pate rhe . 30 Postar: Wheeler POE mete oon BY re 20 25% Jan 6 prt) yo 61 Jun 
os pl ne ee EO ca cee — es | MR tained Rey Ste ay 
10742 107% “23% 2334 £23% oe 25% 26 Leen gon llr 12% Jun 16 28% Nov 
23 23% °255% 26 *255, 26 x26 26 | 15% 15% 5,600 Sulphur ‘iting Oo Inc Ye Sep 8 39 Jan 2 99 Sep 112 (July 
; 26 78 5 6% 16% x15 153% Ry fa 3,200 Freeport rain & Mal eh 19 4 103% Mar 10 
tt 16 rete on 40% 40% 40-40% B “ ia i a Prochaut Trailer Co commen... 00 8 93% Jun 27 
ett by deans yo 14 *13% 14 io% one 19% 20% ae 4% cum prefe May 
13% 14 19% 19% 19% 20 e901, 94 ° #93 94 b 17 10% Sep ~~ Jan 
4M | g8k te eget 38 : G  . ssemeyit “gm guiyay |e Oe ai" Apr 
93% (The) common.._._. 5% May 17 2 18% Sep Jan 
0% 9% 400 ane S| (Robert) _- ae 18% Jun 7 atts ton 3 14% a A Jan 
Yq 9% 9% 912 9% we 9% 10,000 Gair referred -~~----~~--- par 12% May 19% Feb 28 17 1? May 
, Y, 9 9! 8% 6% ) — % May 17 7% Deo 
ae 9% 9% 33 9 9 4 0 100 well Co (The) ..— Nopar 14 9% Feb 8 Dee 67%2 May 
Ht, 9 B%, 834 x20 ‘a 20 x195 20 a ve . 300 ver ry a 4% July o 43% Feb 4 338 Nov 24 May 
£20. 20% *20 20% *13% 14% *13% aS% rH : 18 900 Wood Ind a 262 Aug 21 20% Sep 2 15 Jan 141% May 
y, i4 l/ 18 ¥ 18 18% 5 6,900 Gar v preferred_ ay 14% y 203 Sep 3 21% July 
14% 14% 18 = 18% eit 53%, 5% 53% S%..; 0% ‘200 4%% con r Corp..—1.66 ae St ly28 = 13% Dee 109: Dee 
ey a 512 55% . tS ot et 5,800 v prefe . Sane ee? Se 71% Apr 
5% 6 *27%4 29 a 19% a Na 250 5% “y tho a ae eee ee 14% Apr 
ee ae ie ity Tan a a ee PS Bee es eke 
; ly, , Y, 14 os tlon________ a 
oT *112 120 sors! Bt va 14% 14% “ama 100" "105% 109 1,300 Gen Amer Transports >; a Mar 5 185 July : 13 Nov coat Apr 
CLOSED sae. 16% *105%4 109 dae oe 5656 a, 8M 2/100 pee ee i. oo 132 Pee 11 ae 90% Aug 
Cc ie eek 54% 54% - ~ 10% 10% 10% we? Pe J "20 $8 Bronze Corp 0 par 8 rr § = bt July 16 use Sep 47% a 
‘a , 10% 10% 82 ¥ 182 182 Maes ov 400 Oorp__--____-N 100 «671 = Apr 7% Feb 13 40% 
*182 183 % 12% 12% 12% 1l', 115 11% 1l‘e 4 90 4% ist pre referred_....._ 50 24 Jun 10 33 7 186 Oct 52 Feb | 
ae aia cig Ge ma we | a 11% i ao a Inc.———-No par ing Re, ++ do ae - e 
® 79 79 % 39 *37% 39 mu has 1,300 ferred r 32 ~ ake “%Jan 9 oe a 
79% 79% *37% % 26 2542 25%%4 % ™% pre --———_No pa 8% Sep 12 48 21 -—- --- #3. 
37 te, eu ooh oi 12% *150%4 153 * 150%. 1 isaee General Bhstrio 0 Co ---------No ol 101s, July 30 yo — ; a em Aug 
24% * 015014 154 % 36% 36% wae Serve 7,100 pesferred 1 11° May 54% July 11 ae 135% 
*150% 154 35% 36 35% 36% Ye 393 3812 39% 300 $3.50 pre t Corp_-—-.-.- 43 May 19 25 461360 «=6(Deo 123 Jan 
, ; 91% 39% 39% Ye 103 g Instrumen “ 14 131% Feb Sep 
35% 36% 39-39% +44 a 102% 102% 1022 , 700 s common___-__N 126% Mar 122 Feb 6 11¢ 
38% 39% 102% 102% 102% 1s % 12% 1214 x12% 12% 800 General ol see 110 Jun 6 x P 80% Feb 
Bes ah ne (Bk Bs i ee a aT eee Sit itay 2 aa" Mrs aseat Rot a8” Feb 
7 48 Ye "” %2 127% *127 : 115 — -10 129 Ma % Deo 
48 48 128 127% 127% 2 115 *112 ral Corp. oy 125% May 1 Aug 28 101 a = Apr 
*127 Le ry 115 *112. 115 *112 | 57% 57% 30,700 $5 preferred —~.--—_———Wo per a suey aa Pe rey s a nd Se — 
*112 bry 58 73 300 $3.75 se r 1 26 Feb Oct 
; 57 58 dL *127 127% Preferred mmon..No pa May 19 8 2% 23% May 
, 56%4 57% Ye 127% *127 1275s 5% 107 1,900 Outdoor Adv co _No var 17 6 4% Feb ¥% Oct 
56% 577% °127 127% 127 8 , 107 107 106%4 J 1,300 Gen sida Equip Corp. 2% May 1 Jan 6 14 48 May 
, R 53, 7 “e 7 *15% 16%, ’ Cen Preci ees May 19 16% 24% Nov Apr 
127% 127! 107 107 106% 10 15% 15% 1 : 1,500 Service____. 12% May Feb 8 150 
d ; 16 % "Ye 18% , Public pesca * 19 31% 137 Oct Feb 
107. 107 15% 15% ame 3S 17% 18 ht aie SS - ee ee Oorp_--5— por 19 May 140 Feb 26 Oct tng 
i Re adie, 7 ee 2% 2% aS a eS no a eae ae: ee oe oi Oct ah oe 
17% 17% 3, 3 3 3 13% 14% 13%4 34 ‘700 Gen rred_ 106 3% May 17 8% Aug 20 20% an eo 
Bo Be ee ea satis as 199 Oe praern forien-—-——-Nopar 1882 May 10 ah dan 22 e Jan tao iad 
13% : Sq 25 <0 pe ti *127% 129 nae 4,400 fracto ae 124% Jan Nov 
$245, 2% a Ft ody 127 Ye ev 4% 4% Bs, B+ 2,100 pm Bhoe ‘Co Ge necterted__ve par = ir =a 2 34% Oct rr tes Feb 
127% 4% 4% - 26% 2634 pred 800 Steel Cast —20 14 «(30 Feb 05 Oct Jun 
4% 4% ) 1) 260-26 % 31 31 170 Gen Tele Corp-.---- f 19% Apr Aprils 1 ov 60 
25 soe: eee ane ae ME aes ats, "30% 30% ie ty Onrp_ivo par volte May 27 40% Feb 22 102% Sep 104% Bep 
30. 30% 109 110 “% 31 30%4 31% My 25% a0 % % Oo. joo 101% gun 13 108 Jan 96 Oct 2% Apr 
*108 = 111 31, 31% = 30% 31 “24% 25% “24% oe eu Erk Bebe 100 101% Ju va -— Sue 
V, 24% 2 103-1103 2 Sep 8 r3l ae 108 
31% 31% *24% 2434 24% #1023, 104 % 24 1,000 %% preferred.____— 106 9 19 32 Ma 102% Dee pt 
24% 241% 254 102%, 103 eS 23%, 24 23% he 30 4 % preferred Nopar 23% May 26 105% Jan 20 eA 6 OAT 
ee Mee ae ee eee sae ee 4300 @illete 7 itertea.._ me Mtv Moy 19 eG ee «oe as 
eg 102% 10342 92 *90 . 27 274 , $8 conv —--------- M% July 15 2 36 58 
*102% 103% °90 92 *90 * 27 27% 4 vs Brothers__.._- No par 96 9 49% Jan Deo Jan 
P My 26% *102 103 % Gimbel ed 34 Mayl Jan 24 8% 
92 = 92 My 26% 26" y *1013%4 103% 23 6,900 preferr _.No par 6 687% Ja 6% Nov Jan 
Sai, Rdg ous Ye 103 ¥% "Tage thy 22% = "% conte O78, 1 a quidden weal Bi Soe an ih May 21 198% koe 7 1 Nov "7 — 
* 7 
; 22 2254 *96% 98 *96% 44% 441% , 4%% 6o 04% Jun 13 Feb 15 88% Ap 
22-22% "9642 97% 20% 44 441% 200 Bre oO 100 1 14 50% Nov Mar 
44 "55% 58 Oo_--- 22 May 1% Feb 11 107 
97% 97% 43% 43% 44 3 "55% 58 *6% 6% 7200 | Geld & Btock - Jun 6 7 ly 23 . 100%. Sep 77 Apr 
43% 431% *55 14 STi¢ = 6% 6% Pe bane 30 rd Nopar 49 5 106 July 2 60% Nov % Jan 
l 6% /4 123% Goodall com... Mar 21 113 
57.87 6% 65% 0 1% 88 493 @ em Be 600 Goodrich Co (BF) com oper 41% Jun 9 09 Aug 4 105% 4 
6% 6% 117. (120 °127 27% 27% 27% 52% 53 4,600 $8 pref “& Rubber_.._No par 106 Mar 4 109 Jan 10 19% 7 1 Jap 
xe od eee 26% 27 Anda ly 3. ee 10234 103% 8,300 wertibie. preferred_—-No cor, 13% Men te | sie Oct ate = 
° 52% *102% “ % 45 ’ eon May r27 54 
S253 104 104 a ea% 44% 45% 108% 106% soe gemens ry ——3 time Jan 3 30% Oct 21% Feb 
“143% 44% more. Sone 106% 106% 106% Tr 18% 19% 4700 eT aS rime Se 19 20%Bep 3 ie Noy 40% Feb 
43% 7 06% 18 : ¥ , Gra» Ma Jean Nov 12 
*106% oy ces ‘en ieee oi 3% 3% hy bu a rome a ok ~—Wo per eee May 28 107 Ss a Dee 3% ~ 
18% /2 3% 3% is ‘ 6 ea 4, 34% Granite ae 102 May 10 Feb 10 
3% 3% a 6 _ 345 34% 34% iste. 19 2300 Game (W 'T) Co me May 2 a4 Feb 1@ 633% Deo = 35 Dae 
*6 6% e 1 35 *33% 34% 1942 19% 18 (4 3 2,300 preferred Ine.._--1 Mar 28 37 2 13% Dee 84 Jun 
334 19%. 29% 29% 60 3% Stores 31 - 15% Sep Oct 
34 34% 18! 18% 19 Y, X297%—_ 30 105 pfé,_.._.No par 13 r 18 Fep 3 40% Nov 34% Jan 
*18 86-18% 30. 30% ED «lg *104% 106 > ge | ed on28 eum. cony. --~No par y 21 5S (22% 188 ¥e 
106 VV "10 Ve 1 Ms Iron Ore 34% 2’ Mer Oct 
30% 30% 105% 105% *105%2 41% #31 11% *31° %$93 r Great Nor 6% pid_No par 22% Jun 26 63% Jan 27 158 Oct 7 
*105% 106 oe ae eee | eee 15% 15 % 5700 Gress poset... unis eS ee oe 
*10% 11% *31 33 *31% 15% 13% 15% 39% 40% 5,700 Great 8 os 59 May 12 35% Aug 22 =. Deo 20% Dec 
*32 (34% 15% 15%  teagiin t4 39%2 40° 23% 23% ne peaee RB ---—--180 awa” Faas: a 
, 90 ' & West aii 12 21% iii 
15% 15% 38% 39% 23% 23% 156 1 Green Bay c new._--- 15% Sep oy stan 
38 38% 3 ah oe 157% 159 = RE (700 Green (H L) Co ‘Bie Oo Corp..No par Fy smite Get. 110 oe 
a he 156 156 "Sez: 68% = *82 be : "33% 33% 1700 Greentield Tap & or fae ee tee Su Deo woe dan 
x156 156 | 62 64% = * 325% 33% 33% 15% 16 Ne Toe 100% Jun Tee 2, ae ae i 
— oe 3. 23 tee. 16% on 7 a rred ty Mayi4 0% Jan 10 — ee 
33 33% °16% 17% 16! 9% 9% 17, 4%% e tt Corp__-- — 4% May 14 93 July 16 a Sep 30% San 
16% 16% 10 Ve 103% Grumman Aircra 78 May 17 4% Feb 3 Oct we 
9% 10 % 103% 4 v, 6,600 Sugar —No par yi9 3 2 31% 78 May 
Ya 9% Ye *102% Ye 27% Oe aie. 6% Ma 9 July 2 Sep i 
oe ae. eee eS ae ae 26%. 27 "6% _ St Mobile & Ohio RR-.--—No par 31% May 21 74 Aug 5 66% ob oe 
*103, 103% 26 26% lle “Gale” ng "88 92 6,500 Gulf Mobile & moe Ba peed "6. 18% Sep 18. oe 
25% a 1 6%, 90 % 11% 600 $8 preterred________Ne § 15 Au 
6% 6'4 an V4 93 4 *89 90 11% 12 is” 42% 600 Gut oil Corp Pits “MARRS No par : ious 
. 93 89 11% 12 ; 42% 43 42° 68 Ys 7,200 Gulf States Utilities Range for Prev 
11% 11% a a Pe mene s% ie% 7/400 H + rag Nea OO 
43 66 6 153 uary est 
Sees Bee, BR 42 Fe SIN eS sen I ao 
4 ST w hare Ye May 
toa 386 NEW YORK $ per s ’ 40 
GE er share 36 0«=— No 4 Aug 
Sales for EXCHAN : sp 39 «6Jan 11 15 Oct > Jan 
oo  abceemnee”~ iieediad sept. 12 ie tees 3 5in 30«19% Fed 4 17% Oct = 28%a Jan 
LOW AND Wednesday 11 nrcighie 2 res 14. Jun 3 Jan 22 Oct 119 
sday ; Sept. Share Water 3 27 «19 4 103 109% Apr 
" Monday er 9 pont. . $ per share $ per ew si wy iy - re per 814% May 27 «112 oe 12 105% Jan 34% May 
Saturday Sept. 8 . $ per share rt *34Y% 35% 1,100 Watch Co_--- 100 98 15 108% 20 P 170 «Aug 
Sept. 6 e $ per share Ve 35% *34% 3534 15% 16 ‘200 Hamilton W preferred__.___---- r 104 Apr 25% Aug 5 151% Nov Ye May 
$ per share . 35 ¥ #34 % ‘ 15 16 16 15 ~~~ (M ay Co $4. ----No par July25 1 6 8633 t 16% Jan 
34% a 15% 16 Ye 15% #15 *99 ©9102 100 Hanna Walk Refrac_-. 10@ 155 19 39% Jan 3 8 Oc 106% Jan 
15% 15% 15% 15% 99 102 Yq, 108% Harbison- P 28%, May 10% Feb Sep yen 
15% oe Ya aoe 102 i + a *107% gr ty: se 243% ni 6% Pe re ot & oy RS | 6% _ 7 100% - Z . wee =e Son 
*100, 102 | 107% 107% 3Y, 24 24 *150 155 700 of Amer class A----— 100 88% May19 12 11 5% No 36 = Dec 
107% 107% 23% 23% ae *150 (157 31% 31% 200 8 Se 1 $ 19 Se Jan 8 29% Oct 51 May 
gg tee age "30% 30% 3131 7% 7% ow beneaicien to 2 gSiMayic 36% Jan 28% Nov % Mar 
Vp. May 16 Jan 2 v 109 
*152 .158 30% 30% oN “7%- “8 “89% 92— 1.000 - ee Eee Germ ae lak i» 14 101 No 44 Dec 
#30 31 °75%% 8 Fg ‘92 *B9% 9 7% 1% 4.300 Glass Co 15 22 Jan 13 103% ud 13 41% Dec 105% Dec 
1% 7% 90. 90 *89 Ye 7, 7% 7% 6% 6% 1,100 Hasel-Atlas 9 To Tee 14 103 Dee 90 Jan 
STOCK *89% 93 . 1%, 7% Eng 6% 7 26% 26% 200 Hecht Oo erred 235 35 May 1 108 July 61 Oct 92 Aug 
EXCHANGE 7 7% = ae Ge 8% 26% 26% °24%, 24% 3%%_ pref ore Te oo ee % Dee 183, Aus 
6% V2 Ve 27 ‘ a 24% 30 J) Co 100 ly 3 22 «169 38% 
CLOSED 6% 6% ; 2, *26\% ; 24%, 24% 100 Heins (H referred__.__..._... 52% July 165 Jan 17% Nov Apr 
26% 26% $24% 24% 00" 100 ee 300 65% cum p Aug 22 Feb 8 72% 
26% 27 24% 25 100%  *100 100% “39-39% nie W) --100 147 17-22% . we Se 
2 25% *160 100% goth 3944 *39 anes *106% 107% 600 mg aS ne <~ 14% no 9 (63 rel 21 130 Jao 106 
#100 100% "39% 40 “107% 107% -*106% Ny 5555. a0” ectuien. batons a-——-NO pee ee San 10 lié%e Aug 2598 Nov 146% Jan 
107% 107% — *107% 107% "534 5544 146% 148% 14844 rth 500 Mereules Powder_----- 4 May 21 116% Aug 25 "22 Oct 30% May 
*107% #55 56 % 148% \, *18% 3,700 ___--N0 par % Jun 17 % Jan 4 pup oan 
56 57 1 148% ; *18% 19% 1% 52 iad 8% i eraeet Noper 119 29% ee 243 May 
sg a ev 18 50% Sli 50% 133% ° 1132" 103% 190 Sga.eeay preferred.—--—--—-No 10% Jun 23 33” Feb 10 21% = sie di 
18 501 1 *132 " 04 2 0 Raine 11 3 Oct 
x51% 53 ° Sig 133% *isz *105% 107 133% 133 — els Corp----------- 10 86.26 _ 17 29 Jan 4 22% 40 May 
‘ 13) ih 3a ah Sid + OR od 132% 20° 20 3,300 Hilton Hot aeeneenne oie May 20 toy July 17 22 Sep | AM dan 
108% 108 *131 133 1 20 20 - 11% 11% "300 agp A (C E) 8 Y4 May 28 “Jan 25 5ep pos Feb 
*132 133 0 *19 11% 11% #983, 29 2 fue Hires (Del) a 14% 19 25 13 34% 28% 
“20 iit 11% 11% 20° 29° 28% 2Tis #28 244, 1000. OED been (a5 35% Jan 23 io Fed ta” Nov 3% Jun 
11% * *28% 29 ‘ 27%, *26 € 24%, 3 eg 12.50 May 19 21 
, 26 ‘ 25 %  17Y, 13 % 56 ie ee 
me 23% i tha x23 % 3 “ oan Ve 16% on 19 “as Homestane vehey com__----No par te Pod i 4M ae % on% Deo 
; 3, ’ ; 
25 rif *16% 16% “a a 19 18% th 44% oe 3,500 - Houtaiie- $2.28 . com ne 97% May 26. 105 
*16% 19. *18% 4 44% 44% Sn 16% ae 50 ro cerned 
ee 45 “4 bs 16 ic << 49% 49% ‘ % 32% 1,000, "9% % ovref AS 
43 16 15% 15% ¥ °47 Yq 32% 32% 104% 750: a. 
15% ’y *48 48% 32% & 32% *32 104% *103 % 
ay wee 104% 105 
*1 
For footnotes see 
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For footnote: 





“ce page 27. 
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22 (1062) 
LOW AND HIGH SALE . 
Saturday Monday Tuesday Raggy Thursda Frid > ah Ag 
Sept. 6 Sept. 8 Sept. 9 Sept. 10 Sept ~~ B ths : .4 gan for NEW YORK STOCK Range Since January 1 Range for Previous 
$ per share $ per share $ per share $ per share $ per share $ pnd share pi ed speeiale sic Sawent Highest twa” a 
42% 424 41% 42%, 2%, 4294 gen Par $ per share ighest 
21% 22. 21% 21% - 4 bo Fag 43, 43 *42% 43% 900 Houston Light & Power_----- No par 37% May 21 Een mere $pershare  §$ per share 
23% 23% 23%  23Y, P ve 22%, 22% 22% 22% 4,700  Moustom Ol of Texas v to 23 % Jan 45% Jun 30 
34. 35% oe 35° A 24 “23% 23% 23-23 300 Howard Stores Corp ae Fo A gh a 16 26% July24 14% Oct a. 
3% 34 *3% | 33 b 3% = 8 BBY *34% 35% 2,500 . Howe Sound Co H oe ee SG se RR Be =a 
*e O% ee oe os ae a ae 3% | 3% 2'000 Hudson & Manhatten sah Sie May19 «98% Mar28 30% Oct 80% me 
*1% 9. 1 or cecum : peeferrea.....- b 28 
‘ is 16% io ete tom 16% 34% 34% 38% 35 4,100 mud Bay Min & Ban Lid he eae 33° rn aire 3 11% Des 25" Jan 
19 19 % 16% 1% 16% 16% 16% 16% 6.600 Hudson Motor os ayi4 =643% Feb 3 33 en 
18% 18% 18% 19 18%. 8, Car____--=.--No par 12% May 19 Sep 4542 M 
4% 4% 4% 4% 4% «4% 4% Tei 18% 10% ; 700 +: Hunt. Foods Inc 6.66% 15% May 23 | Feb 13 14% Oct 3444 May 
4 ‘4 4% 4% 3,000 Hupp Corp__- 3% May 20 vi bob 2 25% Oct 49% Jun 
, 5 6% Bep 10% Jun 
36 36% 36% 36% *36 362, 
24% 25% os | 36% 36% 36% 36% 600 ‘dahe Power C 
oY: Se eee - oS Se 25-28% 1 ee a Gace: “1a mre: eet ee ee ae 
1% 3° CO 97% "96% 97% "96% 97% 96% 96% 0 ee eee ee ee oy Aug ao. |. Sa 
8% 9 21% 23 21% 21% 22% 22% #913, 22% 90 BR. stk lines 4% --_-.------ 93 Jan 21 97 Aug 22 Hi 3 os 85 Jan 
STOCK 26% 27 - Ye 9% *9 9%, 9 9 9 a soo ° Mien T -_ series A....--- i000 15 Jan 16 25% July 24 14¥ On 99% Apr 
EXCHANGE 16% 16% 26% 26% $826 26% 26% 26% 26 26% 3300 | Sadiemepolie: oA egg 5  7%Mayi9 10% July 17 $3 Oct oe 
CLOSED *41.— «41% 10% 16% = 18% «18K 26% 16% 16% 16% 200 acini eek. ie ey te “Sep «36. May 
117 «118% 7 118 ae <2 40% 41 41 41% 1,500 Industrial Rayon ‘ey: eee eo ee: ee 22% Jan 
°172 177 *172 177 er, 1 ae °117% 121 700 ° Ingersoll-Rand —___----- crows, Sehr. oe ee Sadi 
33 3 172. 177 dain .- &.:. ae opar 107 May27 133 Feb | ( Jun 
a >. + A a de -+, 35% 3.100 ‘ See el Oe 100 174 July 20 180% Feb 18 ies%Mar 190. Aug 
"6% 7% “Bm TM son, wae pit 18% 15% 2/300 ‘ Inspiration Cons Gapper_--—. Me 0 «12% May 19 40% Feb 5 33% Sep 44% Jun 
41 41% 41 41 *40% 42 *6% 7% -__ . Insuranshares Ctfs Inc_——---—_-- 1 i 17% Feb i3 13% Sep 22 
+ 4 41%, 413, ; ~-----=+--- 7 Jun 5 Ya Feb 
10h 108° say 308 ONS 07a sso a some rss We pee No par 25% May i? 3" Jan ® 35% Nov 5D” May 
12% 12% 12% 12% 1D¥, 3% 3% 3% 3% 700  Intercont’'l Rubber ..-.---.-No- 05 May 2 108 Mar2l1 105 A 4 
° 4 12% 12% 12%; , 1 Rubber ---~-~-~- No par 3 . May 19 ug 6112, May 
oe 213 213 *212 217 PPP aS ae en 6.200 Renee ae Noper - 0% May 39 18% pind 24 5% Deo 13% Feb 
183. 183% 184 . 184 - 184 134 x80% 811% 81 = 81% 19,900 international ee Ne an 192% Apr 29 225% Feb 13 108 Jon 250 wu : 
6% 6% 6%. 6% 6% 8% | 6% BN i 700 |. Preferred no ---100 178% Jan 93 186% Jun 1s 1B Dee 08 Jun 
*27 027% "27% 27% 2742 27% oe ; Wks 2,300 © Eat Mydpe-Elec Sys ‘class A------ 25 6 May19 10% Feb it eM Oct 7% yd 
8792 at a hale Ye 28% 28% 28% 1,700 » International Min & Ch - 
4 4% 4 4 4 *85 90 *85 92 4%. preferred OM... . > 5 22% May 19 31 Jun 20 o7 Sep 
28% 28 4 3% 3% 3% 4 pee ood) po cal ge Ae agy > iy gine 1000 «84 «6 Apr23)0 86d 45 Jun 
ae 134% 133% 34 ‘gate uate Fe ay 128% 28% 28% 13 300 ge “ge Canbaa wrecan aay Aue 35. Bir Feb 8 aM Oct im Fes 
/, ‘pes ehaion Spek te apm ancaeneaeane . 3 
ae ae Ree eae Soe ee eee Sie 2 le ae" Re 
127 I pat POURS . SP nr a= 4 May 53 
a eee ee ae a orig terse aa | Umea ee ———"Ne per atm dam 3 sors Bop 12 Seat Gey 1a 
" eee ee ‘ ay 7 . 
gt Sat ge Hap oat Ha “Skat “Sk 80 aatomational gu nono peraa Ar ie Feb 20. 10g bop 198" July 
SM 55% 54% 55 55 , 424 *42- |: 42% 1,700 . International Shoe ._2.---—- 3 4 Apr 23° 58% Feb 5 52% Sep 70 
eM 36% SBM eC 55% 95% 5555 11000 _ Iate ee ee Oe: a 2 ae ee ae as 
10% | 10% 10% 10% 10% ee ae 36% 36% "300 : 7%. preferred : Compeea————. 25. §40%May19 62 July3i 39% Nov 60% vee 
"10% 11 *10% 11 10% 10% 10% 11% 10% 10% 16,200 tasewtit Telep & Teleg....._Nop 32°, Jun 96 40 Feb 7 37 2 Aug 
20° «20 a in ean ae 10% 11 10% 10% 3,100 < » Fore pit mea yseiepee No par - © 9% May17 ~— 17% Feb 11 ~~ 14% Nov ithe 4 
*23% 25% : 25% oa 20 «20 19% 19% "600 mriteretete: <3) > hr ab Noger, - 2% May i? . 7% Feb 13 . 18%. Nov sim Feb. 
°46% 48 *4 25 2 *24 25% 25% 253 - ‘ 4g RE Nopar 19 Apr i4 26 ; 31% Feb 
*151 154 o1gt 188 80% 52% 51% 54 5353 100 Re eed No par: 20. Mayl? 26% Aug 19 ga 
154 151154 154 154 *152% 155 © : e~2 ik Coal _-. <1 38% May 20 — 53 Sep, at =P Deo 34%July - 
eincsitie i aasMuon 2 198 Auli ta Dee 163. dus 
8 8% 8" 8Y 1 : J 
22% 23% "29% 23 = *2a% a3” 8% 8% *B BY 1,900 - 
4 #901, , Jacobs: (F L) Co i 
sey a0 Set 100, ek “ae NE SES Saab Serer cent Pe Ge conten Bb | MET e SN 
104 104 103% 104% 104 4444 4444 Ne ae 12 104% Feb jo ee aa 
104 104 (1 Va 1,700 ° Jewel: Tea Co Imc..--------- No par 39% 4 Dec 1 
42% 40% 41 39% 41 104 =104% *103 104 > "150 ¢ (3946 4May20 53 Jan 2 45% No 
401 “3% % cum » preferred __.----- 100 ; % Nov 59% May 
ee tar ees Oe “112% 116% “1t4 116% igi if7 iret iby po Po» glares Wopar 34. dun 2 “a34eduly 23 aa we eee 
*109 4 Va "26% preferfed ' --.---~----- 110. M 77. oee ==. | S 
“igo He ome RO "110% 109 110% er oy eet ails aoSoe po M4 Mavis ‘Misuly2e sare ee ee | 
31 = 1 as me ered. ess. 107 == om <n ene 
Se iin ae ie, ee ee ye ae os REE sare a ey gee eh ee 
™ ie e p- 4 wren 
, 3B | 35% 34%) 3886 4 3 Ss ae "94% 96% 200. Taactaeet: sortie M.scc ese Opar 27% Mayi7 39, Feb 8 _ 31% Nov 53% Feb 
36 36% 36% 36 1 Set’ sortie ~~ oe pene + x93 Jun 3 1 
: 36% _ 4,800 ' Joy Mfg Co-: L 25% 3 . 100% Feb 18 | 9® Sep 108 May 
’ an 3 386% Aug 18 18% Oc 34 = ADT 
is 16 *15% 16% 16% 16% *15% 16% . K 
*105% 107 *105% 107 q 15% 16 300 Stove & Furn_.___-- 10) 0614) Jun 4 ’ 
20% 20% 20% 21% aii 22 ee Fate: <A lg Be 100 whe preferred ceo | ee ek eee es 
51 *51.. 52 22% 21% 2156. . 3,700 . Sahsae City Southern_...._No “ 105% Jun 26 
Gels in. UE BS He EE EE ae eee Sete cee seen eee oe TS 
23% 23% 23% ¥ . a 15% 1,700 ber ee ‘May19 =658%July24 45 
18 18. . by 22% 23 2 Wal, Co--..i--=. 5 1 want Sep 67. Jun 
10% 44% tid aa me 1% “17% 18% Jamie rN ao pikes = pouy cd A__.-.2 205% May i? 3aM Feb . 19% m4 see 5 
43 Ye *42 43% 433 m% 44% 45% 9 «--i 13% Jan . 2 20 Feb:7 we 
23M 24 23 Ve 43% 43% 44 °43 ,700 , Mennecott Copper ......+--- Nopar- 41%4M : e 11% Nov 30 Jan 
ret Shere-ty “109% 110 N10. 110 1io% 110% 23% 23% 3,200 | Ei sw a mare 5 Go_--No par Apr dS age Feb 13 32% Jan 55. May 
i * ; 4 w/ Corp_....--- ar * ’ 
a 78 sa% 15% "14%, 15%  *14% 1544 ceed” ante 350 , . 4% conv. 2nd preferred.___-.200 R.., saae a) et 21% Nov 30% Aug 
CHR, Sh GO OR ER By Be ae miniey 0 Rican tak May 30 “We Feb gw Bee 8 
101 102 «102 a by 33% 3,300 -Mophers:CojIne_...________ . 65% Jun 17 #5 Jan 6 , 
36% 36% * 101% 101% 101 , oppers Co) Inc___-_....-----_. 10 25 . 100 Aug 
49% 49% nt pe Ye 48%, pe 37% 37% 36% tei 2 a - - Cum “pid 4% A ppg “echt. 100° + rend ae sane ree : 26% Oct 46 Jun 
46 46% *4544 46 a 4 48%, 49 48% 48% , : fr (68'S). Cesc... 5 10 34 -Jan 16 39% jue 96 101 Sep 
Ya 46 47. 47 46% 47 . roo 6 ce ¢ & ee per 45 Jun 3 59 aw § e- 2 Nov ptr ed 
, -——- sities 3 
“Soma” Monday Tuesday SALE PRICES 
& per sh — Sept. 9: Sept. 10 Thursday Friday Sales for pn yp | 
per share $ per share $ per share $ per share P Sept. 11 Sept. 12 the Week ° et eee been Rance Since January 1 Berns fer eens 
5% 6 5% 8% per share $ per share Sh Lowest Highest Lo 
Sy “11% 11% “uly ; 5% 5% 5% 5% aa Par $ per share pa sh map toga 
*28 29 28 28 23 8 = "11% 12 “11% 12 8 6,200 Laclede Gas Light Ce______ ates per snare $ per share $ per share 
iit, 11% | STM 1% 1% 11% oe ie a ‘peo. + Ee Co tle wo mee OM Tuy 30 ak JaR-9-A1% Deo 14% Oot 
: 52% 54% "52% 53% 11Y% 11% - "700 : BD m2—e----— opar 27. Aug 8 oe 9 
aan mo hey omaat 42% "414% 43 ae = *53% 55% . » 20 = i» ewe Bee bat. Ber aS aie tte ---No.par. _ 10. May 20 hw Feb ‘. iii New ei Bee 
99 99 Fs ae 24% M% "24% 25 o- 2% 400 Anos teagan” Be ge Boa, 8 52. Dec © 102% Apr 
1006 10% 10% 10% 10% a Bs Sy 100 “98% 100 = Lees pare: Reis Tae 21% aoe is. 49 «Beep - 82 Apr 
3.85% *cu : a —_ —_ 
ee eee 4: 44 34% dee + ee 2.400 ahigh Ooal & Navigntion Go. ioe 9744 Jun 4310 *Apr 2 se ee 
2% 2% alee .. me 5% | 534 34% 34%. 11800 » Sahigh Portland La RO RR edt ARR et ony a4: Nor = 174% Jan 
#20 36 ‘ ; 2 ‘ 8 2,400. Lehigh Valley RR: undo . 44%Jan 34%. 
GE 18% 18% 8 18% 18% wg Be 2% 2% 0600 Aig Valley. Coalz--—-"-" Wo par 186 May 1 “ahr 1 ie Sep 17K dan 
CRORE 6% 6% "6% 6% a. an 20% 21 21-21 a ess preferred... ey18-- 3 Pehl ae ‘Oct 5% Jan 
a as a: aie : 6% 6% "6% 7 "300° B : Lae Te ese Nopar  i4%MayiS 25% Feb 13° Re Ron en 
19% 20 12% 12% a. me oem aon 46% 46% > | 1,200 ‘ Rehman Co EEN pee. OR San TF. OPO EE SRS iss. Apr 
19% 19%, : “4 13% %, ~ 14000 © a OO) mans = —— } ) le O 
60% 51% ie 16% 19% 19% 19% 19% 12% 12% 1,000 Lehn & Pink Prod Corp.-_-..-_- 1 38%May19 50% Feb 10 41% Oct 65% Jun 
8% 8% 83, 50% 51% 51 51% 4 20% | 1,600 © Lerner. Stores oTp.-------. 5 12 Aug:18 24: Jan © 21 Oct 33 M 
34% 34% Ba 8% 8% 8% 8% 50% | 504 2:900 ‘ Libbey. Owens Ford Glass.. Nopar 17. Mayl7? 25 Feb @ 21% Nov 44% May 
ee aris Bate Lal 34% 34% an 7,400 . Libby MeNeill & Libby jnss.—No. pen: 40% May 21 bate Web: 18 43. Nov rth Jan 
“4549 a ae 188. 188 106% 187% tie 2,700 * ie ot Corp 288% Maris 35. ADE 3 38% oct a gen 
51% 51% ath a 46° 46 a ase 187% 187% 100 & Myers Tobacco._____25 78 May19 96% an 4 3” bong Pt he 
52% 52% “Sy 53” 33% 33 52% 52%  °52 53 200 | Lily Tulip Cup Corp_-—-2--- om ee lk pe  E g a Dee 210% Mar 
an. Se 24% 25 a. ee 54% 84% 1,000 Hams Locomotive Ban Ree aR Merge: 28 oes es Oe ae ae 
*96% 100 “4 BR. = 22% 22 aN aa 2534 5,400 Lion Oil Spee feet > =-No par 47 -.Apr 14 60% Sais ta $ oy = ce 
13% 14% 13%, 1a%e 9842 98% *96% 100 “96 100" 1,200 © Liquid Carbonic Corp..____. No par . 24% Aug 25° 28% July 24 
20. 20% 20 “ 13% 14% 13% 14% 199 100 3% %. pref ere ~.Nopar 19%May17 30%Jan | 23% Nov 3% Jan 
a a a x19% 22 20% 20%, a ave 15,400 ion 100, 98% Sep 10 =: 108% Feb ‘ 99." Dee 150." Aug | 
20 86204 65'2 65% 65% i 19,100 Loew FPR = 2 = yin 1 10% May 17 20 4 
mR 9 Mh Rk Bk Meee eek ie Ee ccc ee Bees Guts Ree at” Ape 
4 oC eee. See Comes Comp. 
24% 24% pt *167_ 169 et hae” °° ae ine 3600 | aerl a (Py pe. An — oa Nopar . 12%. May 19 wave Feb 8 I7% Oct ee 
45 45% 43 24% *24% 25 24%, 243, 166% 1683, eS i 1% pref eS {NaS 10 17% Apr 16 21% Jan 17% Oct 35 Jun 
22% 22% 22. “ a *% *44% 45 : 242 24% 400 Satiauine het a 2 ae 100 165% Jun 26 172 Jan Z = weer 31% Jen 
a. Pe * 101m 10h tet 230 24% 295, adie 1900: Sah eon ee eet. See. ee Bep 182% Jan 
Ye 17% 16% 163 11% 17% 19% 17% 101” 101 “30. “ae con Bane Sons ict tv May19 27% July 24 30% Nov 1336 May 
4 17 4 ov 4 
%, 179 L6o ta Cum pid series A_---100 97. Jan 31 101% Aug 22 97 Deo 108 July 
12%4 Mav <7 20 Mar & 14 Bend 30% Jan 
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for Previews 
— ar 1946 
January 1 tp Highest |, 
STOCKS Range Since Jan t Lowest 
NEW YORK STOCK Lowest Highes $ per share $ per share 
3 : NGE r $ per share % May 
, Sales for EXCHA $ per share 73 

Friday k Par , Aug 5 = &© 160 6=—(Jun 

’ a Wednesday Thursday ° the Wee Mar 12 39% 140 Deo 
Tuesday = t.12 34 ‘ 21 Jan 

Sep 10 Apr 6% 
Monday lent 6 Sept. 10 Sept. 11 Shares rbes .. — yan 13° 152 Ap 38% Oct 2 

toag Sp  s — ar at ay SS asanarese @ estes’ ———— ie ‘Hui 1 “Beye “t “ley Os Sty ase 

Sept. $ per shar ~ 37 % prefer No par 19 41% Ja % Oct 
$ per share i 2271 38 Y 373 37% 37 1 10 6 ks Ine ar 30% May = 1 Mar 28 106 “4 17% Nov 

$ per share . ; 9 *37% 38% 3742 2 sae 4 Fy *144 «148% Mack Truc copmee Ef 7% Jun 20 11 12% Sep x 

37% 38% ” y, *142. 148% *142 148% 1,800 R H) Co Ine__ 100 10 15% Feb 1 30% May 

142 148% : 54 54 Macy ( | aes 1% May 19 ; 16% Sep 
147 =147 bs \, 53% 53% 54 54 1 1,800 ; fd series A_ No par 11% 21% Mar 6 17% Sep 

; 53% 54% X53 % ia ¢ 3534 36% 4%% PD rden_-_-- 16% Apr 14 13% Deo 
5336 54% 3 36 36 36 36% 1 100 Square Ga 10 hs 18% Aug 1 626 Aug 
. 354 35% oe ie svnes i 108% 108% 0 Madison 12% May 13 7 620 Jun Apr 

35% 35% 107% 108% *10714 108% *10734 108% 213 13% 40 Ses 1 ad 17 455 Jun il 8% Oct 16% Ap 
#10734 108% 107% 7 13% 13% *13% 13% aa ae 4,600 Mag ox Co (The) -._...- --50 455 Jun 12% Jan 2 $ 26% Jan 

| 13% 13% ” ‘ 3 20% 20% Magnav Wa Oo... en 6 May 17 18 12% Oc May 

13% 13% 19%, 20% 20% 20% 500 ing Coal ; 14% Feb 46% 

; 9 20 4 21 13 13 Mahon 9% May 19 26 =6Nov Jan 

18% 18% i 13% a23 13% ase 13% *450 500 800 Manati Sugar Co No par : 32% Feb 4 Be bd 

/ = ‘ nieeindilinenemmciate Sep 4 10 3% Pp 
*12% 13 13 ” *435 475 "450 500 4 ‘ 97 10,800 a Se wnaaesserersamnannn 5 24% 5% Feb onan 
~ 470 S) 98 es Realy ipa aamNN Jan 14 + — =~ Feb 
tg ay Sie Ie 8% im wis 8ie sate 11% 11% bass Manhattan oil Expicrations————-} 19% Seay 20 ‘uk me 

BY, va *11% 104 *11% 2 e 12 e: 27 = raca a 20 va 

v, 11 12% “ ‘ “9 24 00 Ma Pe aS ee 6% May Jan 
We ee 2 2 ee me Marine Midland Goip-—---———---6 ways Same Ree Saat Soe 2ote de 
ae f+ i, "4% 8 2234 23y : “a4 3,800 00 9 wey. Feb 13 112% Mar 

4 4%, : : 22%, 23 2234 2 = 6% , ee ” 19 ES Po Sep 

} 3% 23% : - 7 6% Ry 6% prior p f 22% May % July 9 #109 45% Feb 
22%, 23% 23% 6% 7 q é Market St Ry ----No pa 20 «=111% 31 Sep 
6% 7 210 Field & Co_._- 100 «109 Jan Jan 6 30% Jun 
Brg 9 ) Vs 12% 12% 2,000. Merbell Fat & 06.0 14 Mayl7 34 12% Oct Ape 
; 125% 12% 12 -$ 27 2,600 > Se eee eens 1 ’ 2: 22% July 25 Sep 15 
11%. 12 "12% pod 26% 27 26 be 50 $4 % n L) 06........ f . 14% May 19 % Jan 2 48 : 
12 12 "3 27% 27% <6 % 083% 118. ms nt mag «Ogee No pa \, y17 ed pies --= a, 
a Hee Me MEE a8 Masonite CorpencrcncononomoMe par 948 May 1 so "San 10 Gam Sep Sm aay 
% 10942 . “1 16% 16% 7/4 7 201% aehe fy Masonite Corp.___-_- Phi V4 May 27 95 an May 
LOSED 109’ 109 16% 16% 20% 20% , 1,300 ster Elec Co (new) - ar 241 v4 Jan 23 70 
C La sou 20 20% 20% 30% 51. Bt afi + 2,000 Radney weeen arene ae 185. Mer 12 yt _ 2 R Nov 112% May 
1¥, 50 : 90% 21%% 215 21'2 21% 4 3f1 2,900 G A) ga aa A os 39 Ye 106 Feb ces a eo 
os oe 2 21% ira a 3114 31 ait on BS 4 ie Pe sy Dept Seon SLAB No par ee% ten 7 got died 93% Dec 44 pe 
‘8 "186 2 9 2,2 75 prefe 1947 series No par ; 97% % Oct 
31 31% 1 188 - 188 , 3 42 42 350 $3.75 fd 1947 series 91 May19 eb 8 O% 55 May 
*188 © 193 a. a 40% 40% “nm” igite 102, 102, 430 es aa  Reakaal agate. ye 7% May 19 ooo 4 6% Sep 118 Mar 
41% 42 : 101% 101% 1012 10112 98% 9914 98%4 98% 10 $3.40 Ge SL RR RS No 4 42 Jun 6 113 Jan 4 111 un 
101% 101¥ rhage *98 1% 4 94. 95 ee 1,600 — es ge monty ne alana We par 108% Mar 20 42 Sep a3 May 
“ou i288 10” “10 i0y 7% 473 so 46 "90 $6 Ist cum preferred_———-~ ; eee 6 See: eS Deo 122 A 
10 *46% 473 47% 47% "110% 111 26 02% a 
47 “7 My tng ilou ill “all #4401 111 aan 800. McCall Ng ne RSG 100 May 22 =< July 13 ; 4 oo Petts ye | 
~ % I11 110% - 1 *40! 42 : 9 McCrory referred __..-..... 35  Mari4 ‘eb 1 23% Be 69 Jan 
110% fe ne 41% *40 = 2% ove 2812 Fine .— P+ alae — fa Co------.. pe 24 ped ¥ ae Ae 8 Seas o~ 86% Jus 
42% ‘ 3% IBY 29 ve *102 1.200 c a Un. O8...dnnan 5 46% May : Jan 6 108 
, 2834 28% 3 10142 102 39% 39% ‘ Graw-Hi i thie BY, 19 44 102 Deo Apr 
28% 28% *101 10 Sy 7 39 Ye 2 300 Me cupine Mines_ 8 30% May 5% Feb 20 35 Ye 
03 «103 ; \y 3912 39% 25% 253 cIntyre Por ins Inc..----- 1 2 10 20 Nov Jua 
*102 Yq 103 1 4 9Y% 39% 39 2 1 253 25% 8 1,800 M & Robbins Inc. . r 102 Jan 25% Feb 21 Oct 36 
J 39% 39% , 253 25% 54 , McKesson ..._-No pa May 20 22 ic % Apr 
40 40% i i *25 \% 4 ~4 4 54 pe & 3.100 WR te oe 1 17% 1% Feb 8 30 
2542 25% ; l 53% 5 } Ye 39% , OS sage eememe” apeaamane atl , 9 3 18% Sep A 
"25, 26 53% 53% 53% rth 33%, 343 ee 108 ~~~ nectettan Stores o-_- REMY 10 24% oop 19 23% July 14 Sep 107% = 
53% 7 34% 34% B+ 108 *104 108 4 20% 500 McQuay-Norris Mfg No par eee Jun 23 105% = “ 43% Oct bat, Nov 
34 /2 ‘. * ; £On Ls 21 y2 cee 100 4 50 Oct 
104 108 % 20% 20% : 25 25 Mead Corp 4 Jun 5 7 20% 35% Jum 
*104 108 *20% 21 = 25% 25% A 1,200 Ya% preferred so 4 25% Jan Oct 
#901 96 1/, 42 954 40 eat, prederned=—_——————— oom May 20 6 18 105% Jun 
20 20 % 24y, "25, 26% 203%. 20% — e 40 ~“ d preferred_. 1 20 24% Jan 1 Nov 
2412 /2 Ye 20%, "8 "9414 95% 4% 2n 16 May 19 b 8 6 32% July 
24 «= -:26 Bhar 19% *94% 95% 100 Shoe Corp 1 73 Fe Deo 
: 195% 20 95 94% *44%- 461 Melville 55% May 17 28 18% 52% Apr 
1934 19% : \y, 95 95 ° 45% 45% 2 24 1,900 el Ce. (The) | | M 20 19% Jan Vy Sep M 
*941%, 95 th *44%4 45% 23% 24 eee SOS ae cae. oe Se ae ie ~ 47% Jan 3 Sep 17 
"am Saw Save 16% 16%, dese a a 000 Mercantile stores Co Ltd.—-=-— i (ye May 10 $544 Jan 10 T.o: Uo 
; *165% 16% ‘57% 58% *57% 4 1¢ . Rtg gremlins wer ase 97% Jan 3 30 39 113% Apr 
16%, 16% % 57% *57% 4 14 14 1 ‘ ert & Co Inc... ~~. No ae 21 47% Jan 04 Nov 
57% 57% Yy 14% 42% 44 Merck ferred_____ 35% May Aug ig 8 
58 58 , 14y, 14% *42%, 44 900 0 cum pte RS ir 6 111% Fed 
F 14 4 V4 44 ‘ 48% 49 (ttl behiee Oo... 105 Jan 18% 
“428, 4a ye 49% 50 1308 102% ee, ene 00 Metropolitan edison 3.00% pid-ive 19. 18% Mar 5 He tr4 Feb 65% 0 
"50,51 10190: 102% lgeiaiie.. san te 100% 109% " $33 Apr 30 45% Feb 4 32” Nov 173" July 
, ’ i ‘8 4 /4 . 
Si iin ant ee. SMe de he a ny rednea, Wager te Marig ante “iby Nor “14 Bes 
*109% 110% 5% 16% 16% ’ M Products_____- © 136 %e Jan 4 t 2 
*109% 110% 16% 16% 42% 6,200 dland. Steel > Syeeoan al 10 % May19 ~~ 14 9% Oc ‘, 
1e% 17 Ve 42% 42 ] 400 Mi lst preferred_. Noupar 10 9 14% Feb 24 Oct 68% ay 
(16%. 16% 413 42% 7 qs 3756 8% cum ON Seal 6% May 19 - n 7 45 119% J 
16% ~ ing 41% 42% + Fr 38 Va 38 =¢ 38% sleet 140% on Minneap Py MM A vitc_.._No par 47% May 27 Rts oe 25 105% Deo ° ; 
42% 4 %  37Ve ‘72 140 (41 *11% 12 nn St P Régulator____.._- Ve May 29 4 16 40% Ap 18% May 
36 36 Ye oa 142 140 a4 *41 11% rr “a 10 900 eee Honsyeedl te series A._..100 itt 16 66% wus 7 8% Oct Mar 
161% 142 ae dete BS 10 10 ; 55 “120. 1 3.90% conv pid series een - 4 weeds aan oe: Ss & kh a 
*11% 11% 9% 10 ae Se Ree 08% 108% 000 | Minn Min. & ve? impl_——vc---t Jan 13 121 Aug Sep % Jam 
: : t Impl_ r 4104 43% July 28 t 17 

9% 9% PS te EP balay 109% a. oe Sipe. Mine a ee oFt0 2834 Mar 11 * Fen 8% Oc 52 Jan 
Bor. i 108% 208% Hr ke, sh Bh rtf vac rig ~ —— Borgen sate osnn tance Hs May = 25% Feb | 19 ge ou 

: 58 10% 114.6 116, Miss RR,--------- 11% M% Jan ° 

59 10% . 116 6,500 -Texas F _---=-100 9 51 11% De Apr 
10% 110% 104" 0% “i 4 aD Moy “130% 3% 8.300 vie, preferred Series ATO-@ 32% May 18 a2 'Feb 11 tie Deo 48 
; P a- Z 
i am ‘os ae.) ae ism: ek 1% ° 400 permet lee oy pe ——— eae) SE eee se: Feb 4 111% Bep 135% Jun 
5% , Tim 17% 5, *35 1,000 ch Tool__.------ essai 128% Fe Be ante 
; 17% 17 17% 3 %y 35 "a 35% be \, es 3G 400 Monarch Chemical Co — pat 11044 May on 120% Aug 18 -- 
34 36% 39 ae 9% 10 mein ase "26s 25% 11,500 mq3.25 preferred series A. 114% Aug 2 57% Deo 104% ye 4 
*35% 9%. 95% , y, *24M% ‘es 9 59% ae Weer nc ey , Feb 8 30% 

\, 9% . "24% 25% 595% 5 3 600 “called” -- 19 64% 20 @6Nov Jan 
2333 23 ve 56% 87% aot: gee 118% 122 118% 118% 1,400 S enki Oo... pe’ | Ste a © Sais 8e% Sep pac: is 
5634 57% 47 117 a an “~ ae ‘ontgomery nes Inc_...*? 2% May 19 ' 1 Te eae pis 

*115% 117 113 115% 116% 116% ; 57% 58 yp Moors-Mccormack penance ow if 24 Mayle, 26% fagie | Sek 34% Jan 

114% 115% r bo OS? ake R57 BBY x29% 30 15,0 $2.50 ae arene -—- ae par 9% May 19 —o Feb 7 15% Oc 36 May 
: Vs 58% 5 + 2914 °60% 611% ieee Seenet ween ~—Sorte ee 1? May 19 4, Feb 3 19 =Oct a 
Si¥e 58% 2B 29% ay oe ae ae eee 8 oR ge Shan 2g Na mS «19% ati. 2 ae 4% Sep 33% Tap 
28% 58% 58% ye 96 *25 1% 1 12% 121% 00 Motor Corp... -.-.---+=-- 1 17% Ma 23% Sep 2 Oct 109 

“57 = SB % *25 26 Be: 12% 12% 205% 20% we as en Mee grmnapamemeba tect 14% May 19 YeMari4 102 27% Aug 

F 000 nap +e Ra eh a 1 1072 Ma % Bep 

*24%4 26 11% 11% 11% 20% 21 21% 2042 2034 1, Mueller Brass B_----.--- 03% May 26 1 b 10 13% Ma 
00 Co class Nopar 1 15% Fe 2% Oct 
11%, 12 19% 19% 20% 2034 20% 20% ‘18% 19 . ee. oes 10 May 29 5% Feb 10 32% 114% Jan 
J - ,000 9 — Reapers she 5 14 40% 08% Jun 
18% 19 . 0! 20% 20% a, 18%4 19 293 22% 6,0 $7 preferr _ ee 35 Apr 2 Jan 29 1 t 22 
20% 20% ioe 18% be By aav X22% 23 #10514 106 300  Munsingwear = COM__- ---- aaa 3 108 Mar 26 15% Feb 11 be Nov 55% 
18%4 18% 21 21% Bieter see 106 % *11%, 12 900. Murphy Oo + emma 10 9% May 17 S tan. Se be Ue ee 
Baie dante: ~ efenue st foams fda: Ps. ao 78. ai 37% 38 "30 oe dae se. 7 wane oe ee 
‘we *11%4. 12 374 “37% REE *109 110. 1 rs Noper 50% Jun 10 
: ° j 12% o 7 — 
3614 37 “130 M11 ge ee He 2% 19% ee sake 200 Myers (F E) & Bros 
*110) «111 2% 12% ls *38%2 40% , 53 ‘, 
12% a éogie 41 oat ++ *51 52%, se Range oy Ht Gain ; 
*38'% *51 52% N Year iat 
ee TOCKS pane Sew conser? 2 ne piers | 
Ss . ; & hare 
STOCK Lowest $ pers 
NEW YORK $ per share 25% Jan 
Sales for XCHANGE $ per share 13 «(Oct Jan 
AND HIGH SALE PRICES Thursday Pate ge A the Week : ee 14 "May Mao Feb 13 o7 Sep a3 i 
LOW A} Wednesday sept. 11 —— Shares ------- May 24 6 fog 
Tuesday . Sept. 10 Sept. er share h-Kelvinator yi ae ~~~" 500 19 19 30 Jan 14% Nov “, May 
Monday Sept. 9 $ per share Sp 24 9,500 Nash- natt & St Louis_-_. 1 21 May 16% Jan 6 10 Sep = 
Saturday Sept. 8 $ per share a 16% 16% ‘110 Nashville © Otani. i. 2 See: aoe & Ye Deo 2824 
Sept. 6 e $ per share ; te 16% 16% *21 215% ee ee eee "9% May 19 %Julyi8 13% Des 
$ per shar 5 16 16 ae *21% 21% 26 600 ational Airlines___- Ine sighs Beis 1 Y% May 19 31% ly 28 2 % 
$ per share 5% 16 155 ti *21Y%q 21% 26 26 oy 1,300 WN tomotive Fibres -__8 10 13 32% July Ye Oct 
15% 21% 21% Ye 25% 2s 12% 12% 2,000 Nat Au tion Corp___--=- 24 Jan 34% Feb 15 Nov 205% ae 

M% 22 2 264 rs ae 12% 12% % 10% 600 National: Aviation Corp_..------- ¢ n 13 180 32% 

36 * 26% es 12 ‘ Bn 10% 105% = 12% 12% Be National Biscuit) Co” comnoa---Wi8 181 Mar Pe 186% Feb 13 th Nov poy rt 4 
12 , yy, /2 P 2 nan oo 1 n 4 
2 a aS a4, ‘2 Seco it te B deel ge See 
12 12% ag, i 5, 3042 30% 2 189 Nat Bond dipocacagqune= 3 May. D 7 on ae 
30% 30% 30% 308 304 30% | 30 i Sa ee Net ‘Gash Meglsteranw-------Wo par 33, Ave 4 38% Aug AB == 23, Aug 

0c % se * 186% py ral 24 : Y, 9% ‘700 = Mat 6 nes Inc 13% Aug ct 
widecone oaks bg 84 ~~ aes “ae = 9% Pt 74 37% bp Nat we | ome Foe (mew) __...--- 1 3 ae a 17% Feb 21 = oo sate 4 
24 9% : % °37% *9 9% 600 . Nationa 13% May Jan Nov ug 
assis T3873 <a eke 13% 13% 13% 15% Mationa! Ojiiader Gee Oo---- 4% May 19. 20% Mar 28 19% Nov arse Jan 
37 9% 4 3% 13% ‘9/ 2,800 iry Products......-- 5 19 22% 31% Nov Jun 
9% 9% 13% 13% : *13% 13% 4,400 Nat Dairy | Stores... _..- atts 17% May 3 Aug 15 Oct 33% 
; 3% 1 , 1 ts Nopar May 26 4 16% 108% Jan 
13% 13% 13% 13% 13% 1 30% 3 3,200 . Nationa Distillers Produc f + 30% May 25% Jan Y% Oct 
‘ / 31 5, 15% - National ee 5% May 19 15 102 40% A 

: 13/2 13% 31% 30% 15% 15,700 & Sta aie ci 14% 107 Feb Sep 
0% 31 30% 20% ae a ae oe S00 National Gypsum "Gone --— sont ‘20% May 20 38% Jan 8 27 Oct ing “ABE 

8 15% 4 20 4 20 f 42 g¥ 6, conv e REDS. 16 6 190 x149 . 10% A 
15% 15% 20% 20% 40%  *40 19 19% 80 ro, ore 0 183% Jan 167 Jan 28 Y_ Nov 

, Y 40 3% 19% 05. ge = a eR 10 Mar 20 7 6 41% 

20% 20% 40 40 Vy 195% 19% *404 1 4 3,600 Na eferred A... 100 150 8% Apr 20% Oct 
9 40 19% 19% ’ "104 105 327% 33% 60 1% preterr , Ee eee 6% Jan 16 Jan 31 
36% 105 -105% 108% 732% 33he 89 189 189 161. i. msbut eees Gast Go. No par «16% May 2028 2. shaw 3% See 
105 \ 32% 32% 189% 189% 18 161 °158%2 161 500 Na ll & Bt’l Cast Co___-_ hn os 1% Jan FE 15 Sep 38 Apr 
32% 33% 189% 189% Bg 161 *159 ye RR 1,100 Wat Ma : r 1 ug 9112 Feb 25% Dec Jan 
8 , #7 7% 19 ’ -dist_No pa May 26 10 . 25 
"189 §=6190% 159 159 158 y, I~ 7a 18% er & Lt ex 25 74% 28% Jan 11% Nov Jan 
4 7% 18% et ee eee Yq May 17 1 32 
158% 158% *7% 73 ; a6 *17% - 5,300 Na 1 Steel Corp....- Nopar 21% 19 920% Aug 16% Deo, 106% Mar 
Te 7% 17% 18 18 ‘ 1 1 n 1,700 WMationa r Ref Ce____.. 10 12% May 2042 Aug 1 89 Nov 
» 1» 24 tional Suga PRs scisde ~- Ye May 17 4 42% May 
18% 18% 1 1% 1 sz SB 300 Na ly (The) 40 15% 100 Sep 21% 
, 2 81% Ve 23% Nationa] Supply Mar 18 n 24 24% — 
1 1¥ Ve 80% 80% y 23 Ys 12,100 8 referred 106s 88 29% Ja 14% Nov 
1. on 80 ‘4 hp oa 23% % aa Ag i 1,200 cue pesternee 10 20% —D 17% Feb s 10% Sep 

y / yy / ; - 
ref 23% 7 s +f ag 17% 18% 99% 99% j aa -National Tea Seen Ce..-- 4-1 1l% Jen 3 : 
7% 18% 18) 18% gos) 9 699 *26% 26% Nat Vulcanized _---No par 
17% 18 81 99 ‘ 23% Hy, 1,800 i iad 
1854 18% : 99%, 98 “a 54 26% ? *44 14% 100 Natomas 
98% 98% 2634 27% 1a Sale aa. ae 12% 12% 3, 

7M *12% 
ae RE 1313 = 
12% 13 7 
For footnotes see page 27. 
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Range for Previous 
H SALE PRICES Ww SOK STOCK Range Since January 1 * Year 1946 
LOW AND HIG f NE Lowest Highest owest Highest 
. Frida Sales for ANGE 
“pepe roy rf ‘sept. 9 Sept. 10 J Seen it Sept. 12 oe — Par $ per share ke vo Pamagct ped yi $s ne =. 
. r share ares f 18% May 19 4 4 Oc 4 Jan 
$ per share $ per share $ per share $ per share $ per _re $ pon eth 5.700. mehi Corp -No oer 13%4-May 29 18% Feb 10 16% Dec 22 Bep 
Soa.) | a ae nae oe aie * hic ‘600 -Neisner Bros Inc ferred_100 105 Feb 13 107 July25 104 Dec 108% Aus 
"15% 15% 15% 15% 15 15% 15% 15% wer 20 4%% conv serial Fimmon.Noper 28% Aug 26 38 Fen 13 25% Nov 43% May 
*31%2 32 31 31 30% 31 x30% 31 ” ©105 1051, Sa 3% % preferred 4% pfid_1090 104 Jun 27 108%Jan 7 106 Deo 113. Oct 
*104 106 *104 105% j($*105 105% 105, 105% 108. io 100 Mew Jersey Pr & Lt Co 1@ 35% May20 42%July14 30% Oct 50 Apr 
*107% 110 *107% 110 *107% 110 *107% 110 pg ro 1.700 Newmont Mining 1 24% May 21 32% Feb 7 27 Sep 45 Jun 
37,38 37,37 "2a. eS asi 27% 1'400 Newport Industries 100 96 July15 102 Feb 3 95% Oct 109% Jun 
25% 26 *254%2 25% 25% 25% % , 26% ag o7 "140 4%%. preferred & Dry Dock--.2 17% Jun 9 21% Feb 4 18% Nov 34% Apr 
96 96 "95% 97 97 = 97 96% 97 = a 2,500 Newport News Ship -Nopar 32% May19  46%Feb 10 36% Oct 69% Jan 
20, 20 la a oe asi ‘sei 3% 38% ‘500 Mew York Ais Bi ———Sose 22 Mayi?7 33% F 8S hon wan 
38% 38% 37% 38 "38% 39 38% 38% io ten 18,500 New York Central——------No mee te iy los 6B Sep 61% May 
33, 33% ee a 7 oe 116 2,000 6% preferred series Semin oper 11%Mayi9 20%Feb 4 16% Dec 37% Feb 
ah tk We ae ee ee ey, oe 13% 000 Cle Cee oe ae 8 ae on 41% May 
STOCK 13% 13% 13% 13% *13 13% on Vg of M4 R. Va as Le New York Dock ~~eterred._No par 53 May 23 62% Jan 3 53% Oct 16 May 
EXCHANGE 20 ae — 22% hh - *52 «58 “52 «458 cla $5 —, eR Ce es 50 250 May 20 Feb 20 $275 Jun £25 Feb 
CLOSED *5: Y a 
*232 255 *232 255 *232 255 *232 «255 *232 0-255 ii Bo Y New Haven & Bersford BR = 95% Sep 6 25% Sep 11 are reas: 
: Preferred 5% se 4_1 102% Aug 5 10: Mar 1 Deo 113% Mar 
24 24% 23% 24% ma an wee. § 6s de S oo ON YY Power & Light ui | euMesi 1G 8 Niue a ee 
103% 103% *103 103% 103% 103% 103% 103% 102 %2 ne 5.300  N ¥ Shipbidg Corp part stk.——~ 
11% 12 11% 11% 11% 12% 12% 12% 12 12% N Y State Elec = Corp— 100 96% July 9 100% Aug 19 Page 3 aan: ihe 
, 3.75 cum pre pansion ee , May 19 51% Sep 3 31% Oct 53 Jan 
xieg 308 a oh ah: sae et 700 Noblitt-Sparks ————— 1. foe *¢ ites hee: . wae 
Y, / : y al CO, § --<<<-<<-<-— aS 
“37 39 7375 196% Oe. he 4 ad 100 ee A Week a 25 58%Sep 12 63%Sep 4 _ __. allt rac 
4,200 pete licens octoengml ct gee Ft 25 See ee eee’ tate ris atl ee ee 
59 60% 58% 59 58% 59% 59 59 585% 58% , djustment preferrea new----- Aue 
*29% 30% *29% 30% *29% 30% *29% 30% *29% on tains Pm. American Co x = = br ac cee at ee Oct a4 pee 
— =e i * “ xe rth 3 Yq rth 3 % 8% 3,500 North a 2 0 87%Sep 8 115%Jani11 111 Jan 117 May 
8 8 ‘e ‘es 4 7 : rthern Cen  engleesint Sabie 5 ¥, PGs ais dia iad 
87%, 87% *87 89 *87'42 89 8842 882 oe 7 1 aoe Northern Natural Gas waren. 28% Bep 12 28% Sep 12 ~~ + a regen 
58% 58% 57 57% um & a 28% 28% 100 New OF SLES 5 100 13% May 19 22% Peb 7% 16% Oct 360 Jan 
et ees ee dite fee Soe Ss hern Pa ogg 
19% 19% 19% 19% 19% 20% 19% 20% 19% 20 120 * States Power Co Otten) oo as tome % Dee 104% Nev 
fd $3. an 
99% 99% an % go . "99% 8 “oy 1 8 99% fey sae sume oe airlines Ine_-—-----—10 tA poe 3 = ~ 5 2 — 7 sii * 
12% 12% 12% 4 2 " 6% cum, preferred --------- 4 55% Jan 
dae + + 1 te oe. acer eal +i 38% “700 Northwesterd Teegrer— ey Mayio «ise Peral |B Ohee 1936 May 
<ite 76% 7 *6% «7 "6% 6% *6% 7 600 —— 2 -aa 12% Sep 4 18% Feb @ 16% Deo May 
*12% 13 *12% 13 12% 12% Baie 12% 13 700 Wo 
i 0 Jen Sep 0-37 Nov 
Co 8 31% Apri15 38 8 30% 
ao git agit gst agit gk anit ames a ge a ON sca ae rth Sep 10 altuna ame gee ada Ba 
nm Be 1% 284 ‘ 3 14,600 Ohio Of] Co ” Jun 
, é “ps 22 July 23 21 Sep 22% 
25 25% (24% 25% 25% 25% 25% 26% .25% 26. aha Oklahoma Gas & Elec 4% pfd_..20 19% Jun 9 Pe 2 18% Now 3 
*91 21% 21 21 *21 21% 21 21 20% 21% ~ Oleer Corp -Nopar 17% May 17 re oe at 99% Oct £119% Jan 
20% 20% 20% 205% 20% 21 20% 21% 21 21% 5, = 4%% convertible preferred___100 97 Junil 1 ey 10% Nor 1% Jap 
102 102 102. 102 101% 101% 102. 102 102 102 12 Omnibus Corp (The) seiicecaial 7% May 7 13% Fe 113 Sep 120 Feb 
*9 9% 9% 9% 9% 9% 9 9 9 9 400 referred A 100 86 May 7 118 Feb 6 «x 
240 8% conv P 1 18 Sep 9 28%Feb18 25 Dec 51% Ma 
103% 103 % 103 103% 102% 103 103 103% 102 102% oo. Gee Soe 0 p winds Sone 
18% 18% 1g = 18 “1s, lO see ae t~tiegge 2,600 ous. I Elevator com .....---Nopar 24 Mayi9 3 18 158 Sep 180% May 
27% 27% 27% 27% 27%2 27% 27% 28% 28% 28% , rel 100 154 May12 163% Jan 
ee a ee a i i 28 sc. Quibestd Marine @ idle "259 19% May 15 GBH Feb & 18% Dep 38, Jun 
za ee BS . . ; “30 tlet Co 69% Nov 100 Apr 
* *85 87 *854% 87 854% 85% *85 86 30 4 8=6Ou Co. 12.50 70% July 1 80 July 25 
71 72 Yq 70% 72% 71% 72% Bi: 71% 72% 2,700 Owens-Illinois Glass 
P Jan 
ay28 13% July14 10% Oct 19% 
13-13% 13-13 13. 13% 13% 13% 13% 13% 800 Pacific Amer Pishertes Ine_---_8 ay = 19 Pee 1 | 8% Dee 25% July 
*14 15 *13% 14% te, a. Rip, seg Fe. tua = i ye a non-cum__._No par 50 Jan 16 ot ae ms 4 ca 48 Mar 
2 U% a? oe oa referred non-cum...Nopar 24 Jan 3 47% Jun 
40 40 40 40 ¥, 40% 41 41 41 *41 42 710 ; vo s & estes 28 34% Jun 3 43% Jan 18 36% Oct 1% Jun 
% 40%, 39 =. 39% 39% 39% 33% 40 39-39% 6,200 Pacific Ga ——-- * 64 Apr10 62%Jan11 54% Sep 6 
35%, 55% B54 55% 55% 55% 55% 55% 55% 55 Ye 200 Pacific Milla s--=————No-par 25% May 19 30% Feb 19 2816 Oct 60% Jun 
33% 33% 32% 33 33% 33% 33% 33% *32%2 33% 1,200 are Telep & Teleg_____._..100 91 Aug 25 129%Jan 2 122% Oct ted 
$9 100 98% 99% 99% 100 99% 99% 99% 100 390 Pact + oo 6 ie 159 dum 6 ian ee 8 ae Deo 81% 
158 158 *157 159 159 159 157 158 *157, 158 120 Bh Bh gy ES aa 3% May 16 7 Feb 13 5 Gc Bo t= 
4%) 4% 4% 4% tk fh AK am ats ae $100 Pacific Western Oll Corpeccce- 10 21% Jan 10° 41% July28 18% Nov rsa, oes 
39% 41% 39-39% a “4 e , ‘ kard Motor Car --No par 4% Sep 4 pegs. 27 Jan 
5, ay, 4%, 4ay, 4% 4% 4% 4% 4% 4% 31,000 Pac baer ae as ae? 9% May 19 14% Feb 21 11% Dec 
10 ” 10% 9% 10% 9% 10 10 10% 10 10% 15,500 Pan Lame we Mg tg Sh -semepan | 13 ” ip 13 18 July 18 Oct 20% Apr 
*14% 16 *14% 16 *14% 15% "14% 16 *14% 16 ... Pan-Amer ey sia aa sain bie 
Line___N: 40% Jan 13 p 
49 49% 48% 49 49% 50 50 50% 50% 50% 2,400 pargenme ee, Pipe ° ire 104% July15 109 Mar24 100. Deo 111 Apr 
1 ate oe ia aa% er an ae yi 5,500 Panhandle Prod & Ref___. --1 5% Jan 13 oe mS Dig no . ° Apr 
6% 6% 6% 6% 6% , ss 4 , ——---Nopar 58% Jun 10 
*6714 71 *6i 4%, 69% *67% 71 *68 70 68 70 wiibes sy gm aie: 4 108 May 27 109 July 8 105% Oct 110 pod 
*105 108 *105 108 *105 108 *105 108 105 108 400 Paramount Pictures Inc__.-—..1 20%Sep 9 32%Jan 2 27% Oct 
21 21% 20% 21% 21% 23% 22% 23% 22 22% bey Park & Tilford Inc 7 37. Sep 8 53% Jan 4 62 Nov 7% - 
“7 PRES ed ee a) oo 2% 2M 1'900 Park Utah Consolidated Mines 1 © "2% May 17 ee ee 
2% 2% 3 A SBM oy rke Davis & Co_._._.__._No 34% May 7 an % Aus 
38 86-38% 28 39-38% 37% 38 38% 38% *39%_ 40% 2,700 Pa een 28% May20 34% Feb 21 26 Oct 35 
28% 28% 28% 28%  § °90% 28%  § 28% 26% i hs * c00 Parmelen ‘Tranmpertetien Oper 7% May's  i4%Feb ii 12, Oet tame Jan 
yh PRES. i. os oe i. tate a 000 «Patino Mines & En 8  8%May19 15%Mar3l 11% Deo 24 
9% 10 10-10 *10. 10% 10% 10% 10 36:10 1.000 | Betaae Sees Nopar 32%Sep il 88 Apr 7 --  —. 57% Jun 
34, aa: aaa oe ty am aa 4100 Penney (J 0) Go Nopar 38% May 27 48% Feb 11 40% Nov = 87% dum 
243% 44 43% 44 3 +9 ‘ ' Central Airlines Corp.._.__1 6%July 1 15%Jan 4 vet 
7 7%, 7%, TY, 7 7 7 1% *7¥%, 7M% 1,200 10 7 , 15 14% Sep 10 6% Oct 16% 
12% 12% 12% 12% 13) 14% 14 14% 13% 14 2,700 wea Sook ee moe —-7 13%May19 24% Fen 27 17% Sep sce in 
ce eS i Bie Bip Dam. 2a 129% 304 “t00- Penn Glass Sand Oorp-Nopar 29% Jan 18 36 Apr 16 28% Feb 3% gulp 
*29% 31% *29%. 31% *29% 31% 30 30 - 29% 30% 100 5% preferred 100 107% May20 117 Jan 29 110 - Jan 11 Jan 
fe "190 BOY 18% 10% "00 "20 "19% 20 11,000 Penn Power & Light Oo....Nopar 18% May 17 =o ‘ Sy aco pits Feb 
x20 =. 20 2 4 ’ 19 
Lf ws seat Sat 2 43 Seek ae ee? Be Gee 
47 47 45% 46 2 Va , 1 118% Sep 2 -~ =-- ae 
116% 117 116% 116% 116% 116% 117 117% ‘116% 117 560 344s series A pfd_. 100 Pipl in ER Be 68 May 
*49% 51% "48% 51 "49% 651 °49% 651 "50 52% _.. Peoples a oe aie 00 «-8i%Jun 5 101% Feb 13 86% Nov 115 aes 
‘* . °S we a ah wane | “Sh doo Feoris & Hastern Ry Oo————-100'¢. May 1922 july 23-21% Sep 40% Jam 
2% 9% 10 Ve va ® a . 33 4% Jan 16 34% July 
2844 20% =. 2% 2 emt or a wn ae ye oper 23 Mayi3 3a Jan @ ae BoD 43% Mar 
iee% ine times We tame tet ee ay o105%. tone se GMa% 2nd preferred 109 105, Feb 5 108% Jun 2 105% Sep = 109, Mar 
*105% 108% *105% 108% *105% 4 Ma 7 America___.__5 11% July 25 Deo 
MO 10% 10 10% 10 10 10% 10% 10% 10% 2,200 Petroleum Corp of 8% May 17 % July : 
Range for Previous 
LOW _AND HIGH SALE PRICES STOCKS Year 1946 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since eesers t Pai aae Highest 
‘ Sept. 10 Sept. 11 Sept. 12 the Week EXCHANGE Lowest 3 
Sept. 6 Sept. 8 Sept. 9 ept. ep pt. ae 2 ie si $ per share $ per share 
$ per share $ per share $ per share $ per share $ per share $ per share Shares ; Par $ per sha fg m . -.. aoe 16% Feb 
15% 15% 15% 15% 15% 15% 16 16 16-16 500. EReie keen a Ge ere 1 dee 8 8 tee 8 a ae 80 May 
42 42 40% 41 41% 41% 42 42% 41% 42 1,800 Pfizer (Chas) & Oo Inc... 1 237 rod 2 yr July 28 29% Sep 548 May 
39% 41% 39% 40 30% S0% 40 40% 39% 40% 10,609 Phelpe-lodae on. — 36 %e 3. en eee. ee A Jan 
53 53% 53% 54 53%e va 53% 54 53% a pref: 107 Dec Jan 
104% 104% 104% 104% 103 105 103 103 *102 103 70 $6 prefe No par 7"<ie ore — = . 24% Sep 30% May 
23% 24 235% 23% 235% 23% 23% 23% 23% 23% 6,700 Electric Co com______No par 36% en 3. 190% San 3h 27% Dec July 
*28 = 28% 288 27% 27% 27% 27% *27%. 284 560 $1 preference genomes! 115% May16 120%Augi2 116 Deo 122 May 
*118% 121 *119 9121 *118% 120% 118% 120% *118% 120% cei 4.4% preferred 100 i084 Pon a 109% Aug 12 Pa Oo. oaks ane 
"108% 199% *109 109% 109% 109%  *108% 109% 109% 109% 200 .8% preferred 00 10% May 19 15% July 24 ii% Oct 19% Feb 
STOCK 14% 14% 14% 14% 14% 15 15 15% 15% 15% 9,500 Phila & Read Coal & Tron_————1 21 Jan 16 30% Feb 18 20% Dec 47 Jan 
EXCHANGE 27-27% 27. 27% 27% 27% 27% 28 28% 28% 2,100 Phileo Corp 89 May23 98%Mari? 89 Dee 102‘ Bep 
CLOSED "95 96 96 96 96 96 *94% 96 96 8 96 190 3% % pfd series A______..__100 26% May > 43% Jan 18 33% Sep 71 Jan 
ae teste ied +: ENS —4 ae oie ashe, 195% * 500 preferred —-----"i09 10s July is 100 Pep 23 toes Deo | 112. Jum 
“102 103% = *103 103% *102% 103% *102% 103% 102% 103% 500 4% preferred 100 96% Aus 11 101 Mar 8 96% Dec 106% Aug 
*97 100 97 97 96% 96% “96% 99 *96% 99. 20 3.60% series preferred 100 hs ao 29 31% July 17 % Oct 36 
29% 29% 28% 28% *28% 29% *28 «=. 29% *28 43-29% 200 «Phillips Jones Corp____ __No par 81 Jani? 93 July25 84 Deo 89 Nov 
“91-92% 91 91 *91 = 92% *91 92% “91 = 92% 10 5% cum preferred.__..______1 50% Mar15 63%July14 49 Feb 73% Jan 
57% 58% 57 57% 57 = 57% 57% 57% 57% 58% 7,900 Phillips Petroleum namupnmemattcicter 12 Jun 10 18 Feb 1 16% Dec 41 Jan 
*11% 14% "11% 14% "11% 14% "11% 14% *11% 14% ... Phoenix Hosiery 30% Apr 28 . 38% July-24 29% Sep 36 Dee 
R5M ABN #25 355 3534 35% 36% 36% “36% 36% 300 += Pillsbury Mills Ine_ 35 103% Jan 2 108 Feb 19 102% Sep 110 Feb 
*106% 107 106% 107 *105% 107 *105% 107 *105% 107 70 $4 preferred lo par - 123 Oct 136 
*106 § *ius 2 *108 coe *108 iB *108 ree nie Pitts C C & St Louls RR_______100 io May 16 14% Aug 15 7% Bep 15% 
12% 13% 12% 13 13% 13% 13% 14 13% 13% 2,000 Pitts Coke & Chemical Co_.No par am. ta eee 89% Dec 106 Feb 
*97 99 *97 99 *97 99 *97 99 *97% 100 cna $5 conv preferred______No par io Soe > 27% Aug 1 17% Nov 26% May 
25% 25% 25% 25% 25% 25% 25% 26% 26% 26% 6,600 . Pitts dation Coal Oo. 17% May19. 26% Feb 10 x16% Deo 30 
x21% 21% 20 20% *20—s 21 20% 21 *20. 21 900 Tgings ." kx y 1 169 Aug22 197 July 202 May 
*158 172 *158 = 172 *158 172 *158 272 *158 172 -;~ Pitts Ft Wayne & Chie Ry-...100 16 Son 16: 263. aan 3 00 ee 210 Mar 
*169% 172% *170 «=-172% 170 170 °170 =: 172 *170 = =©172 10 7% prefer = —- 170 P 
For footnotes see page 27 
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(1065) 25 
ER & FINANCIAL CHRONICLE 
be 9 = : RECORD Range for Previous 
. 462 Year 1946 t 
166 Num 2 RK STOCK i January 1 Lowest myaes 
e s nge Since hare 
Volum N Shar weect Sees al Highest Sper share $pers sie 
1 e 
Sales for ae EXCHANGE Par © oeranere > nea 1 30 pwd ri Jan 
AND HIGH SALE PRICES Thursday Sept. 12 ag - i tae 2 o8 Oct + al 
gata Weept. 10° Sepé. 2: $ ve shave are Pitts Plate oe oe ~---No par ou May 19 te - it a4 Nov 06% hese 
onsey Sept. 9 ‘share per share Ye 34% 1700 Pitts Berew & Co________No par ane | Apr 22 (130% July 24 8988 =6No $3 May 
Saturday Sept. 8 ee share $ per s 33% 34% 34% Bi 1,700 Pittsburgh Steel lass B_....__100 59% May 17 78 va July 24 68% } oe 34% Jan 
Sept. 6 $ share Bas 33% 34 % BY, A 2,100 % preferred c RE Jan 13 84% 12% Oc 200 Nov 
per 1 34 ; 3 8% 4 1034 10% 4 7 red class 100 67 17%a Feo Nov J 
hare y, 33% 7 8% 8% Me 1} = 5% prefer r pfd____ 10% May 19 23 «200 31% Jun 
$ pers 4 35 Ya 1 8% 1 10% 11 *12 136 580 ser conv p ~_100 200 Jan Oct 
pe ee ee a ie 00 ritaburgh a West Wa" "108 gM ig ogee it Oct, 39% ‘Aug 
10% ” *125 136 74 74 Mg 781 78 é 200 & es 28 14% 19 . t 
: y ’ ° 2 tts Young binamianiatipiine 10% Aug 2 July 28 
#125 136 1442 75% *755%% 77%, seo 131% #12 13 BIEN a Co (The) — i Apr 19 26% 10 20% Sep 27%- Feb 
75 = 75% *76% 78 *12«13 pla ~ “154167 10,600 Pittste Inc :. 2. May19 34 Sep 3 14% Oct 30 Feb 
7 8 Ye 12% 7 °154 30 30% oe ge em maeweh 29% 18% Feb 11% Nov 63% Feb 
cade 32¥ oat 2 167 154 "tain 420% 30% °10 te) 1,300 Fond Creek Pochontas-———— par te aay 7 = And 4 38 a 71% Apr 
*154 : 28% 29% *10% 1034 Mr 24% *24% 1% 1,200 Poor & Co class oS 34 May 19 July 17 63 67 May 
29 29% *10% 11 24%, 24% 24 4 34 31% 3 ; 400 Steel Car SPS ap 50 57 May 20 67% 2 32 486—Nov 105% May 
hy 2 Pressed aes Jan Dec 
*10% 11 23% 24% 30 34 ye 14% 14 14% 3,200 preferred ser No par Mayl7 32% 3 98% 
} 0% 4%% aE 15% May 02% Feb 1 Sep 
23% 23% *26% 26 Va *13% 14% 14% 10% 10% . 200 & Gam Ca 5 93% Jun 17 1 Jan 2 31 t 30% Jun 
25% 26 14 14 10% 10% 10% 3836 37 37 3,800 fame Industries d______No par ve May 19 38% > 21 17% Oc! 115% Jan 
14% P oY (2 *37 8 661 66% 200 Publick: referred___ __20 30 25% Fe Sep an 
ECHANGE 10% 10% 10% 10% S, 8, BASE Bey rt publig Servic’ Co of aovaa 20 10334 Ape 24 ait Aug | a8g hee as anne 
EXCHAN “37% 39 65%4 66% ae ee. Se 3% sei san 3000 Pub Serv Corp 0 we %00 1084 May 14 120% “a. he. 
CLOSED 65% 66% 22, 22% 94% 95 94" 363 36% 2254 3,900 $5 preferred 100 117 May 28 tae July 9 119% wee 117% Feb 
22%2 22% 95 95 36% 36% ek 221% 22 Ye 1085 360 6% preferred 100 127 Jan 2 1464 b 8 112 69% Jan 
p 2 14% Fe % Sep 
"94% 96 36% 36% 22% 22% obey 1085 Lert: Bhs 580 7% preferred 100 10% Jun 36 «61368 63 @# 28% May 
‘ i 08 % 6% 117 20 rred pear 1 19 61% Fe 19% Feb Jun 
36% 37% 22% 22% 108% 108% tre 116! 116% 128 a. 8% prefe pfd $5_.._No 51% May 28% July 25 Oct 115% 
22 22% 108% 108% 117% 117% xi ey 127% 127% “ 340 Ser El & Gas No par 21% May 19 Yq Jan 17 107 38% Feb 
. if , , 126% 44% 145! 40 Pub Inc. No par 2 109% 30 «Sep 
108% 109 | 117% 117% 126% 127% 144% 145 ee 111% Pullman )  a——naa—=— 00 = 106% Jun 36% Feb 4 
117% 117% 644 126% 145 11% 1ll% i 4,000 re Oil (The) —. 1 25 May 19 
126% 127% 14334 in siti Thy oa aa a -F "Joo Bw eon ries Oorp_—-——-No per 
safeiie: ite tie "56 5634 25 283 me 300 Purity Bakeries 
*111% 111% 5% 56 56 25 Vs 25 on’, 107 2 oF 300 28% Aug 
a Boo es 107% 107% oe ae 30% 30% 23% Jan 27 «© .10% Feb 
24% 24% 107% 107% *30% 31 we Q 20 Mari4 
"107% 108% 30% 30% Mate OF Ret Corp... 
*30%2 Quaker 19 «Jan 
300 Nov 
22 Ce Deo 96% Mar 
Ye 22 “aA —_—— 70. Apr 15 5% Jan 2 Dec 112% 
Lom eam Saar eee ee. ee Be | gh Ee 
#2 ; x 24,5 50 conv 1s —ewnncos= 2 May2 Feb 10 Sep 
x84 76 ed] Pegeycra ae ae sai Roy 38 Abe 
8 - x75% 76 ; 11% 11% "170 Ralston Manhattan ... 17 9 38 Ye Fe 5 16% Sep 63% Jun 
™% 8 *75% 76" 11% 11% 04% 104% 100 Raybestos 35 Test tay at 22% July 2 40 =6Sep 46% Jan 
8 BY *75 16 Ne eae © 43h 1 et gs 0  MRayonier Inc 50 16% May 4844 July 25 36% Oct Apr 
76 % 11 104% a ara ae 3,00 preferred 41 Mar 3 July 14 ov 32 
ua % 10% , 10% 105 1 Sq 31% *30% as 26% a ie 1.200 $2 Company ¢ preferred...__80 34% May 22 a Feb 1 15 _ 112% ~~ 
ane 104 roa 31 Ye ote 25% 26% 37% 3142 37a 2,100 4% non-cum and" preferred-—-80 9% May 17 oben tear 6 om Dec ae _ 
2 37% 19% = 100 -cum Sep 9 b ll 125 
*30% 31% 25% 25% X37V%4 37% 19% 19% ©43 44% 4% {ik Hosiery ro 99 16 16% Fe 76% Sep 
; Vg sae 25 45 ve 
25% 2554 37% 37% ae. 2% Be °364e 38 0 Meal Silk 500 832011 “May 125 July 26% Dec % May 
71%, 3 36 p 30 erred May 17 b 13 27 
1% 19% 10% 1s ce ee ‘ar 100, 20g eter aoe iat i100 88, May el ay 
*12% *9 , 2, Robt) ~._No p 1% Sep Feb 1 —— on 
*41 43 *36 38 12% 12% *97 100 14 14% 60 Reis ( Stores Corp..._- “No per 11} 24 84% a --- 05% r 
Jun Aug ll Oct 1 
*36 fe *11% 13 *97 100 14 14% *113 115 100 = Reliable Manufacturing Co- i Sep 8 a7 2 100 34% 
11% 11% 99 100 13% 14 115115 24% 24% eS | GE eae core mon_-50¢ 14% May 9 102 Jan 2 © Ot 
*98 = 100 13% 13% 115 115 24% 25 11% 11% 20 mington-Rend new com ---25 "24% Jan 13-32% Aug 4% Apr 
aot: a eg 24% 25 11% 11% ‘173 Sr ee 24% a 7% Nov 17% Feb 
114% Ye 25% Ye 11% 73 See ’ $4.50 pre 9% Jan 7 Dec Feb 
224% tim #11 73% © °73% 73% 14% 13% +99% 100% 1,200 Reo Motors, Ine 7 S48 Aug 28 15% Feb 4 sah Oct || aaa Pee 
11% 11% 13¥2 73% 14% 15 *99% 100%4 29% 29% bite Aviation Corp_——————1 * Jun 30 Feb 21 24 t 118 Apr 
*73¥a 7444 14% 14% *99% 101% 30 ©4630 30,500 — Pictures eet ae 19 30% 28 «107% Oc 31% May 
, ’ ’ noencieapleiaat 2% May 3% May Sep Jan 
14% 14% *99% 101 29-29 7% 7% a ees preferred __ —ie Sola S| state b16 618 110% 
34 101 29 \, 7% 3 4% "500 $1 con COPD. nnn nce 110% 9 24% Fe 97 #@6Sep 8% May 
4 % 29% *28% a 1% 8 ; Wa a ait 11% 17 aoe — canes pfd aoe a a. ro 10 i 4 8 ithe nl “5% Jan 
y , con §3....-.. 4 
6% 6% 6% 7% immetty he ts ane san 3,500. Revere yo FP pee ae i 2 Jan 28 105% Sep "30% Feb 
Ye 4% @ 11% % 26% Ye 112% % 19% "110 5% % DP ET a oo 19 % 124 Ja 12% Nov 46% Jun 
“11% 12 25M ae Le tis% = 118% a, 101 18,200 Reynolds Metals Go, — oe . Ew 16% Feb 7 36% Sep 8074 
x25% 2 111% 113 19% 1 ‘s 101 101, 7 re 900 Ya% conv preferred______ 1 36% Apr 14 0 Feb 3 Nov 108 Jun 
*111% 13 19 19 V4 100 1004 7 7% 20% 20% 10 5 olds Spring class / Ee 45 May 29 ot Feb 6 100 Des 38 
19 19% 101 101 7 7% te tate «808. 18a | (R J) Tob + ae Ao ~ Feb 3 19 t 20% May 
Y V4, 25% 12% Oc “ 
101 102 oo Te bo — ER +f *10% 11 gear ope Acaaiennndnen mi "an ee Sa Aug 5 Oct 4 
7 Ye % 19% 104! 11 3 40 Com 60% series — 1 1 17% 25 13% 
7 ; 19% *103% *10¥, ; 39% 320 red 3. an 16 3 
19% 20% 103% 103%2 *10% 11 39% 40% "49% 49% 500 mag | Co. “No par sae ++ nel 16 aaa Mar 31 6% out 20% Jun 
103% 105 *10% 10% 39% 40 — a |e 403 | 1 6 eer gamers ~~ Seo 40 4% Mar3i 17 Sep D4 
i sem 40% heal ae 20% 20% 900 oe Company Clear ‘Mines_—__- 19% Sep 19 sou July a 21% Oct 34" 
ly 4 \, % 201 : , 200 Feb 
oni 50 ‘ pot 102% eet, 20% Bt 16 oni 28% 900 Roan . A No = 42% May 19 26% 
49 * 10242 102? 19% rts 15% 261 28 ¥ ona 6 1.000 Royal Co (The) siete ff 18% May 
x102% 195% % 153 26% 281 am 8. ; beroid uses 
3% 20 34 1534 29 1, 6 20% . Ru Previous 
1334 16. aie gene oe a a 20 o>: oe “400 Ruppert, Jacob Range for Prev co 
L 3 - he , 
2742 27% 5% 5% ee SS = *20% 21 Ss ince January ! Lowest — aim 
oy 19% 42=—#19% 20 on 20% «|= 920% OCKS Lowest. Highest Emere Sons 
9% 19% *53%2 55 20% 20% ST ocK Lowest are = $ pe May 
Z 54 % 20% W YORK ST $ per sh Bep a) 
ye 20 Ve *19% oulities NE EXCHANGE Par $ per a 65% Jan 2 + Des 23% Dee 
. 2 
Friday the Week 40 Jun 12% Jan 30% Dec pe” ae 
ND HIGH a Hd ny yang yoni a ‘. Shares h Lead vtc..-No is 3 May 19 1% July 1 se a 84% May 
MOM recsday "Sept. 10 t ver share tp ee 6.900 St Lean P "A 5% — ~~ spon it. 2% july 24 Nov 84% atay 
day t.9 re 43% , 8, series Re 3%, Y%, Ju p 116 
Saturday ‘Sept. $ per share eer AN ise BP aba 19'400 st, Reels je lpn eR iag 20% yun i? 114% er er 2 _ 100 Aug 
Sept. 6 r share 3, 4 KY 8° 3 29 $y 0 ’ lst pf 1 x110% 19 11% 63 0 duly 
pe 44% 8% Ye 29% % 1 90 tores oe V¥, May an 2 Oct Jun 
$ per share ‘ie 44 “BY 8% 29” 30 10° 10% 194 95 7,300 SBS proterred 2314 May 17 om Jan 7 100. Deo riew Nov 
8% 8% 27% 28% 9% 10 94 95 22% 227% 70 Savage Arms Corp Gorm 18 414s Marl4 49% —? a. a : 
28% 28% 9% 9% 9 9 22% 22% 113% 113% 3,600 Bchenley Distillers No gar 96% May 1 102% July 9 PARA yy Ae pine a0 
942 g /8 94 94 2214 22 a) *113 ly 114 Bl 8% 24,700 Paper ofa ae No pa 06% Jan 3 18%. Jan 20 — 
23% 14% 114% 8% . 28%2 30° 46% Mig Co. e “is 90 Ju 7% Sep Ped 
iia 114 , 8% 8% + hay ot 03%  *102%4 103% pi pon be meg ti oo 9 ris ae Ber tn 
8% 8% 28 28% *46 *102% 103% *99\%4 100 1,000 3.35% cum p 11% May 65 Feb 1 234 «(Oct 17% 
28% 28% 46% 465% *102% 103% #99 Yq 100 15% ng 260 9 vtc__.....No par 39% May . 33% July “ 6% Nov 4% Apr 
*46% 47 102% 102% *99% 100 15% 15% “95% 96" Seaboard Air oo ag Be b——soser | a3 Mar eT wis «Se ee 23% May 
*102 — aan ine *15% etry *95% 97% 16% 16% ah 0 oA ay ap Del__---No par 5% Hd 19 40% — ss. = ad July 
Vy 78 4 , Jan 
STOCK 15% | 15% 095% 9712 © *95% 16% 16% a? ou 300 Beagrare Co & Go__---—-Wo par 1% Sep 9 16% Feb. 12% Ock 119% Mag 
LOSED io es 15% 15% yr 45 Ya "ot 30% 25% 6% 18 000 we aoe Ee Settee meremnee 1 10% May a9 110 Jan 7 1% Oct pr Ped 
Cc \ 36% : bber 1 12 ly 1 
5% 44 30 *5% 6% 36% 2,300 ling Ru peers Mar 1% July 23% Oct May 
15% 1 4¥ 44 3; 30 6% 7 37 % 11% 1000 Seiber! common ae par 107 Apr 15 2 Jan 
“as SS 29% ths ane 37% eee 11% ry 8% '200 ay he ferred —-—----- 1 2% May 19 Jan 6 3% Jan ae Sey 
29% 30 *5% 6% 36% 7s Bir ra” ste 3, $4.50 pre ———— eat ai 19 «277 ay 
6 1 37% % 11% *Bgl, 8% 11% Z 10 rock Oil -~-No par 18 May 82 Feb 17% Gep 
6 A 36% 11 Yy 11% 105% 00 «6sham 1 Corp --.~- n 3 18 
37% 11% 8% 84 11% #104 2,7 ron Stee --..-No par 75 Ju 21% Feb one 
ae eet ct ae 11% Y_ 106 4 24% 1 ee ae _No par May 16 on 4% Jan 
11% wr 8% - 11% 06% 2 23% 2 Ye 34% 1.600 Sharpe mv pref ser A... 0 par 16 Feb 10 27% Feb 3% 
a 13% 04% 106% #104 "23% 34% 34% 31m 21% ais eo Oe eo: SS nee (Ce ae oe 
1% 300 tuck (Fran 12 Jun 34 July 8 Deo 
11% 11% *104% 106% 23 Ve 34% 2156 2 79 00 Bhat a i9 b 17 Oct 
7 23% 4 34% 21% *77 . 4 Ciiccimnneda 24% May 9% Fe 6% Jun 
107, 107 | 23 x3 % 78 17} WA) Pen 15 May 19 Feb 8 Nov 
23% % 33 *21 21 78 17% Sheaffer ( 6% 6% 7 33 61 ney 
3% 34 ¥4 21 21 11% = T1% doi i ta 5 12% $00 Shell Union ~y" Cy panes Te Be 19 41. Jan a 3° a0 
ie = "75% 19 a % 13 “Bose 29% 2400 Sheraton S Coatition eee Nopar | 27% Apr 22 18% July 28 oe Jan re 
72 16 12 29% ; ; r xing. 39 16 : 
7 % 7 16% 13 30% Ye 7% 1,600 Bilve o par May 19 July 48 4 6Gep 
17 #12% 29% 30° } ae 6immons teel ......N 14 86 . 4% 
17 1%, yy 4% 2.600 p ak & 8 -No par Mar 15 % Feb 1 62 0 ll Jan 
*12% 13 , 29% Vv, 7%. y, 4% 3512 , Simonds Rai -—------- 65 20 20 Oct 
. % 29% Ye TY 4% 4% 35% 200 clair ¢ on 15 May 42 60%. May 
12% 127 29% ; 1s ; 54 44 0 Bin 0 July 11 Nov July 
Va 1 7M, YM 4% 35% 3 *43 16,40 & irons 60% 35% 108 
29% 30% ~ 2 on. 45 5% 16% ee OS Se 8 May 20 =. oe @ May 
Me 7% 4% 4 35 2 #43 16% 15% 82 900 Bloss-Sh ie 3 Vy May 19 A Jun 30 29% Sep 18% Jun 
2 35 43% 43% 15% 15% 81 *18% AO Carpet Co. 98 Ap 1 35% 1 6063 a% 
R-iay 50 15% 15% *B0% 82 18 18 55 600 th ta) & gene Ca —aomws ow OO 24% zaly 14 17 ony H 4% Sep 8 Kev 
15% 16 —o- 0h Ue 54 “33% 34 23) aes “Corona Typewriter-No st} 134 May 20 Ba Jan 9 Ba. Deo 5% Des 
‘ 2 18 ; 54 ; *33 42 2 ith & Co Inc._-- 3 8 9 
81 8 ¥ 18 543 % 33% #102 102% 300 Sm Vacuum Oil um..._.-2 6 Aug 4 64% Apr 20% Dec 00% Feb 
17% 11% 3/, 54 33 Ve 33 hg 101! 1 25% 600 Socony Gold & Platinum 7.50 July 15 % Jan 7 48% Sep 199 May 
“- o% 33% 33% = 33% 1 28 | 26% 31, South Am Gold & Pis cosas ie 7 SEN Se te Deo July 
3 1 ae Y4 102% x25 25 i6% 1 6,400 th Carolina 14% Mea 5B 15 167 39% 
52% 5 33%2 1 25 Ye 16% 4% 00 ©6Sou ed “tse May 19 Aug 30 6Sep 33% May 
o101% = 324% ag 15% ye oi on au 53%4 3,700 ee dene Bins Sugar. onneatne See + ron 25 ots ped ‘ pe Oct had 
28 Y, a b% 6% iM, 53% “19% 19% 200 Bou’ 25 July 29 a8 SS 
Ye 16% 4% 6% 6! “*51% 53% 19% + 4,2 % pref lifornia Edison... 22 9 47% a 
ets $3 oP ase => 19% ae it’ a 11T 1,600 @outhen Natural Gas Co. “Wo per = Ld 
6% Vy, ” , 8 44% *174 t ’ thern Dh cilities 
esits 5312 “19% 20. ana #176 177% 31.315 10 6 peat O 
hag 20% 44% 44% 0176 iT 31% 33 *22% oe a 9,700 
¥ 31% 23% Ye 42% 
ane 118176 Th ° i 
31% san 22% 42% 43% 
23 41% 
7. 
For footnotes see page 2 







































































































THE COMMERC.AL & FINANCIAL CHRONICLE 


Monday, September 15, 1947 











































































































pet Pat EW YORK STOCK RECORD 
N R Ss 4a Range for Previous 
STOC Year 1946 
: Range Since January 1 
HIGH SALE PRICES Sales for NEW YORK Ss0Un Lowest Highest Lowest Highest 
LOW AND Thursday Friday EXCHANGE 
Saturday Monday ee ae Sept. 21 Sept. 12 the Week Par $ per share #per share $pershare $ per share 
ur Sept. 9 y Shares 
Sept. 5 » $ per share 19 50% Jan 2 33 «= Sep 6S Jun 
so soe ¢ per sham $ per share $ per share $ per share p ce sos Railway soon a5 No per ae. ae 2 + — a bg +i 90% Jun 
$ per re ¥, 363, 37% 37% 37% + Be 37 8 500 5% non-cum pref eg 74, Jun 13 81 Aug 26 3 Oct 96 Feb 
35% 36% ws en *60 «63 62% 62 62 62 Mobile &. Ohio stk tr ctig_—-—100 15 May17 20% Feb 4 16% Nov 30% Apr 
62 62 61 = Gl *80 283 *18 82 “3. 6 300 Spalding (A G) & Bros Inc____-_- 4V%_ May 19 7% Feb 8 Ye Oct. 13% Jan 
*80 83 i = os 17% 17% 17% 18 17% 18% 9 600 Sparks Withington Pee ota 6 8 May 19 14% Jan 1 Re Nov 27 May 
ee ae 5 5% - $+ sone. oh ‘400 «Spear & ya Na Nopar 76 Jun 27 ‘93%Jan13 92 Sep 104 July 
4% , 8% BY *8% 9% a, SF Ate $5.50 preferred -_-----_- % Sep 8 31%4Julyl14 — _.. tina 
Pe ome as *Bl% 86 "Ble 86. eS 1,800 ee :. fe May19 23% Feb 35 18% Des 40% — 
: Hy d v . 7 orp (The) ~------------- Vy Feb 7 
' 243 24%. 25 25% 2 is 17.100 Ee oe 2 8 May 19 17% 
19% 20%: 18% 20% 20% 21% a1 21% lit 11% 7,700 Splegel Ine —————— = a Cae. ees Se ae. ee ae 
19% = 1M 11% 11% 11% 11% 12 74% 75 150 Conv $4.50 PD 5 13% May 19 18% Feb 5 15% Sep Pp 
11% 11% “es i 14% 5 14%, 74% *74% et 1.600 Square D Co__-----~-- alien. .3 32 May 12 4542 Jan 2 33% Feb 55 May 
ee *16% 16% 1644 16% gage 232 Se ee ie wees vee > a: - May 
bs “4 22 *30 ‘ . ce ye? oe aie»: reali Y Jun 3 37% Jan 
Re. a. BR. °111% 112 12112. Be Poe PA 4,809 Btandard np cor sehemmer oor ate ae oats Se ae pop 
Kx f 1 9Y, 29% 29% * ' "101 83.50 cum omer are so YJan 2 
“Se oe, Se ae. OS Ne eon foe Matar MMM ISLE BM Oo SO 
CLOSED *100 ae, 46% 26! 25% 26% eo 600 SS price preterred.._---2- 89 May17 125 Feb 19. 78 Oc 
24% 25% 24% . 204 91% 91% *g2 94 9342 93% 500 $7 prior prererred________ No par ye 42% Feb 59% Aug 
, Maril 63 July 24 
*90 94. 90 90" s 4 ‘a 107 105 §=6105 dard Oil of Calif...___ No par 50% a > 37. Feb 49% May 
f 106 =: 109 105 , 9,900 Standard O' ; 374 May 19 44%, July 21 
104 105% 104'%2 104% ¥, Ye 59% 58% 59 e dard Oil of Indiana________ 25 v4 61% Nov 18% May 
4 58% 5SB% 58% “ ‘ 5, 17,600  Standar 25 63 Marl7 80 July 24 
58% 5894 58% am 38% 39% 39% 39% 39% 39% oe Standard Oil of New Jersey____- a 20% Mar 30 0 July 
) pa P 8,400 an 10 23% Jan 3 31% Aug 19 
39% 39% 38% = 73% 14 13% Tate 73% 74% ‘ Standard Oil of Ohio__--_---__- 29 100% Dec 108% Jan 
, . j 3 9,100 ; 0 101%Jan 6 105 Jan 
74%2 5% 73. =T4i% ae 305 30% 30% % preferred series A_____ 10 ll Oct 25 Feb 
29% a sae i ee We Sek. tee oe aa 3i0o  etaglined aio (Spring ——----—-- — ane + ees Si% Nov 58. Jun 
. 1041 } e "” Heferre®: ..5..2264- un 
‘1% “12% > alae A eR at “43 re soo Starrett Co (The) L 8 -—-— hiner Gee Ge RS ye ee 26% Aug 
44 44 44 44 shi Bros Stores Inc___-______ 1% Jan 63 Ma 
3 13% iB 13 "13M 13 Ya 13% eg th 38 3 800 Sterling i sae common _____ fae = i ia 104% Po 5 102% Oct 109% Aug 
13 ‘ % 38 37% 38 2 ’ 3% % preferred ------.-_. ee Sep 2 a ote ~ - 
38 3834 oat ar: ; gael” Gikeg. cgi ameibe-.. eames 103 ¥2 2300. Stevens (J P) & Co inc. . USN whe + Ek sae 
103% 103% *103 103% 32% 32% 32% 32% 33% 33% 2700  Stewart-Warner Corp _______-___ . Reey 19 24% Jan 4 20% Deo 39% Me 
i ae ae 14% 15% 15 15. ace om 12,700 Stokley-Van m0 1 BO yen peers 20 19%gun 3 21%Jan 3 21. Jan 23 Fe 
15 8 sy . 207, 21 21% 21 * , 5% prior preferred ___.______ ; 
20% 21% 20% 21% es jy 20%, 20% 20% 20% 1,400 P Sete ie 23% Apr 
20% 20% 20% 20% r ‘< 3,200 Stone & Webster ____-_____ es ee 25 Ye Feb 11 184s Oct 38% July 
’ ae 13% 13% 13% 13% 13% 13% 14,200 Studebaker Corp (The) ________- 1 aa May 19 @ Feb 3 12% Nov 24% May 
13% 13% 13% . 20% 20% 20% 20% 20 20% 2'900 Sun Chemical Corp -_-_..-______ 1 . ly 28 Pt ng Aor 17 103% Sep 110 May 
19% 20% se Va i: 1l Ve 11% 11% 11% 5 robe Bh 30 $4.50 series A pear — iene 28 15 Ve Mar 24 61% Sep 78% Jun 
7 L/, 3, 3, .. qi. -enaet ea. es ‘ 
#105,” 10634 + ~—«-105% 105% 105% Ye eee "35% 56 xfer  e A pid ais ain —---100 et ee a ee tee oe 
20% 122 *120% 122 “120% 1214 "120% ett “tiie 11M 37,108  Sumray Olt’ Corp ERS 1250 32% May 27 43% Jan 2 424e Sep ae. ape 
#120 %, 11% 11 . ; hine Biscuits Inc__._____ ‘ 10% Oct pr 
11% 11% 1,200 Suns 5 May 19 13% Mar 6 
11% 11% it = —(H% % 3°71, 37%a 37% 373 Mining Co___________ 10¢ Sh Mane % Oct 35% May 
p y 100 Sunshine ning Vp May 20 23% Feb 17 17% 
*36% 37 37 37% 37% 31 9% 10% 92 9% #36 Ti) <...+- No par . 17% May - Oct 160 May 
9% 9% 4 ‘ 5 2,800 Superheater Co ( Vy J 13 128: July 25 102 — 
9% 9% 9% 9% My, 1 19% 19% 19% ’ Oe ae he: 25 . 101% Jan y 23 Dec 
19 19% “~~ 400 = Superior Oil of Ca May19  24%Feb 7 19% Nov 
18% 18% 18% 19 vy *10@% 113 *108 109 Re . 13 ay Jan: 55% Apr 
108 108% : y, 800 Superior Stee p=. May 19 47 Mar 5 38 an 
108% 108% 108 108. - 16 ¥ x15% 15% “15% 16% ee aR 36 y Se 21 Aug 
5 400 Sutherland Paper 1 2 19 Apr 1 13% Sep 
15 13% es ae 30% 39% «8040 vn A Sweets Co of Amer (The) __--4. i6% 14% Jon % Jan 28 31 Sep 41% Feb 
41, 4% ae oe clTe 18% 17% -18% “17% 18% 606 Swit & Go... -.-:-.__. henna Dn 9 SN 36% Jan 
5 ? 500 Swift & Co_________. Jan 2 25% Nov ‘4 
*174% 18% “17% bao Fil, 33% 33% 33% 33% 33% pose Swift International Ltd_...__---_. 21% ba - a Feb 13 19% Nov 41 Feb 
3oi, 22%, 22% 22% 22% 22% (22% 22% a1 2156 3,600°  Sylwania Elee Prod’s: Inc.-.-No par «OTM Jun 28 104% Maril 108” Nov 109% Aug 
4 2 4 22 7 . "tea PERRESES Si “ Nov. an 
Oa ia a1 101% 4910 101s tt 288 #100 101 300 aytieen Cesaid Cotpis.-c..-<-- +. Come. eae * 3 
100% 101. 101% — 6% 6% 6% 6% 6% 6% 1, 
6% 6% 4 ’ ; T 
19% May 
10 May 16 14 Feb 17 11% Jan 3 
%, 300 Talcott Inc (James) ___--.-_.-_- 9 1% Jan 9 6% Dee 13 Jan 
10 10 10 10 AR. BE an <- 100 Telautograph: Corp ———-----——=--- S  13%May20 20% Aug 15 14M Sep 25% Jun 
¥ / 5 My - , Tennessee Corp ---__-----_...---- Yq July 28 
4% 4% "414 5 *4', + 17 17% 17% 1,300 25 55% Mar 14 687%, y jul 
] , ; y 16% 17 172 va } \, 11,706 Temas Ce (The) -...:........_._ 15% July 28 9% Mar 18 y 
16% 17% 16% 16% 60 59% 60 59% 60% : T Gulf Producing ._.-.-___- 1 10% Jan 13 Ye 46% Sep 60% Jun 
x59% 59% A hy 18% 155% 15% 15% 15% 16% ape. ‘tease Gait eat 7777" "No par 0% Mey27 | 8S, July 26 Jun 
as i y phur ee Pp uv 18 21 Oct 32% 
15% 15% 15% 15% 15% anit 5344 54% 53% 53% 1,800 Texas Gu A 10 4 Jan 13 36% Aug M 
52%, ) Pacific Coal & Oil___-___- 5 July 8 14% Oct 26% May 
53% 54 52% 53 Seie’ “gaat a, 33% 33% 2,300 +=Texas 1 i830 Jan 16 858 July M 
¥ , 3% 33% 34 p 12,000 Texas Pacific Land Trust ____-__ % Feb 18 35 Sep 65 ay 
33% 34 32% 33% 33% ¥ 27% 27% 28% De ifie Ry Co... 100 41 . Jan 13 58% Fe 
Ss ah Ge a ete oe 4s, 46 3:30 Suaahee Geet Mle Coc '. 2.2) 3s 2 61% July 
: : 14 13% 14 “a P 40 $2.40 conv pfd i... ._- No par ‘2 3 b 13 15 Sep 30% May 
13 14% 13% 14 te y é ¥, *54 54% 4 No par 12 May 19 17% Fe Feb 
; | Ye 55 . 54% a ; BN IE eesarcnilastatontp cel dadt tom ctgpis-tn 0 pa : Se 17% 
ay rei 258 = erate 15% a aie 10% love 2 100 Theraeae Co gece ------- - as, caer 7 4 — 4 oe Oct 1 = 
f Z y, 10 Ly ’ Se 7 
: aan ‘ae en”6 6 eae ton ae” dee “Sy ae 460 ‘Third Avenue Transit Corp No ote eee sate Sov 
hd ’ ; "6% 7 7 T% = 4 Steel Co (The)-.~--~-~-- 1 14% Oct 21% May 
"6% ” *6% 7 6% : oe 20% 20% 1,000 Thomas 25 10% Aug 12 16% Feb 1 
, 1 *20% 213 *20% 21 by ks ey Reh 3 78 38% Oct 60% Jun 
“love 10% “loMe bd *10% 10% *10% aaa "aM 41% 1,160 Thompson Products ‘com_.__No et = i, = a pow oA an “ . 112% Jun 
* , / , V, 42 V2 a . Oe a ; 1 3 5% Oct 
41% 42% 41% 41% ae 4. | 101 101 180 4% pre r 334 May 17 7% Peb 
¥, 100% 101 ‘ h son-Starrett Co_____-- No pa 1 32 ©6Oct 6s 8 Jan 
1 100 "a. 70% ST Oe 4% 4% 3% 4% 1,900 Thomp ferred Nopar 20 May19 . 39% Pew p= Pe 
i a. eek > Oe ee aioe pr 
4% 4% SGD ERTS ee. “25 26% 400 ‘Tide Water Associated” Oil e 2 |. ee. el. loa 
: 25 25 2542 25% 25 26 ¥ “ 20 20% 6,400 Tide Water Associated Oil______ 102% Jan 2 - 108% Feb 24 99% Nov 
20 V4 20% 20% $3.75 preferred —-.-_..___ No par ’ 16% Oct. 26% Jun 
20 20% 20. 20% 20. : 3 *106% 107% 600 5 - 15% May 19 21% Peb 4 ; 
P V2 106% 107 0 Timken Detroit Axle__.--_=...__- /e 13 38% Oct 66% Jan 
x106% 107 “106% 108% spare. 306% % 16%, 16% 16% 3,40 Ne 40% May 13 ‘144 Feb 
D y, 16% 16% 72 Timken Roller Bearing _____ o par 3 13% Oct 21% May 
*16% 16% 16% 16% en Vo a 46% 46 2 464% 46% 1,000 ‘i Corp  - 10% May 17 1542 Jan Dee 71 Jan 
45 45% 45 45 45 Boy 11% 11% 11% 11% 1,400 a anes ogre enggngmmatete 5. 13%Mayl7 22%Jan © 18% 33%. Feb 
11% 11% *11% 11% 11% 11% aa 15.4 15% 15% 2,800 Transcon a oa . 14 May 13 19% Feb 3 14 Dec 
= bs ; 15% 15 Ye ’ 100 . Transue & Williams St’l____No par 1 5% Oct 12% Jan. 
| 1 8 8616% ion. 32 oan 15¥ *15%e 16% Wie 15% tinental Corp ___-________ 5% May 19 1% Peb 114 Mar 
| we a Re % % 6Y4 6% 6% 6% oo ~-----------Nopar 101° Jun 2 112% Feb 20 105 Sep 23 
6% 2 6M Ot ie” sen 106 106, 108 cit. een hee oper’ Mais - ite 2 2 Be. 6s 
; 4 oy . meee 1 Ve , Fox ; 
: 15 '* *33- 2% 33% a” ae 26s, 27% 26 26% ‘> aie ee par 34% Aug 21 = 2s Se 3. ey 
25 26% 4 36 36036 , prior ce ok co Nopar 101 Sep 9 Jun 7 Oct 
a sane 108 101 i 101 “101% ie 9 = one 4,200 Tw m eity Rapid ‘Tiausit.- No par 331? ee he a 4 Feb + ax Deo 71% Apr 
*100 gt 4 ’ 7 LR FIRS 6 5 
1 9 95 8% 3 a i ,, A 3 394% 39% 770 5% a TE. 60=— a O% May 19 15% Mar 5 Nov 26% Jan 
30% 304% 39 13% *13% 13% 13% 13% 800 : 
13% 13% m= we 1% U- 
} Range for Previous 
! Pa tye OCcK Range Since January Bane 1066 
LOW AND HIGH SALE REsCES iit Peider Sales for New TORS om mone. Highest Bowest Highest 
Wednesda ig € 
ee meee = Sept. 10 Sept. 11 Sept. 12 ao ssi Par $ per share $ per share $ per share $ per shar 
; noayer sll oaer cease ger share Sper share per share “ea ee 600 Udylite Corp (The) ----------—_- - being ~~ ‘ee > ee oe Sep 80% May 
= 14 13 13 a Corp ao aad par Ma Now 23% Apr 
12% 12% 13 1% "13% a 49% 49% x48 48% 3,700 Underwooa R 5 9% May 17 £5%. Jan 25 12 
50% 48% 49 18% 16% ‘ Y% 10% 1,300 Union Asbestos Rubber Co_______ 35% July28 2 Jem 39 =May 
Z 0% 10 Vo 10% 2 B & Paper ne Be BE Se No par . 25% May 19 4 125 Apr 
x10% 103% 10% 10% 10% 10% 33 334 32% 32% 2,800 Union Bag Cub No 15 210%. July 11 sm Sep 
/ 1% 102% . 10% 102% 101% 102% . 10.700 Uniow Carbide & Carb... par 89 %. Jan Jun 115% Jan 
32. 32% 33-33% 32% 33 101% 102% 10,700  Uniow Carbide & Carb Tn 20.385 Beee3i se 
102 % 10t §=102% 2 Un Bl Co of Mo pfd $4.50 ser No par x112% Pep 111 Oct 
102% 100% 103 10k . “Lie 114% “114 114% 40 mr 3.70 . No par 194% Wy 14 1% «=6—6ofuly 18 108 
114% 114% lide 114% oan gee) -. ae “104% 108 ——- Preferred $3.70 series_____ Feb 14 104 Jun 6 88 Deo 107% Jun 
108 104% 108 ° Preferred $3.50 series___Nopar 99% Nov 29 =May 
*104% 108 *104% 108 *104% 101% 102% 102 102 230 20 April4  24%July28 20% 
\, 101 = 101 101% v 6,600 Uniom Ol of California 25 Pp 28 210 Oct 168% Feb 
STOCK 101 = 101 10) 19h 22-22% 22% 22% re, ae : Umion Pacific RR Co. __ ~100 120 Apri15 147 July 28 Oct. 120% Mar 
EXCHANGE 22 22% a : 136 133% 133% 2,100 cum preferred... > 105 Jan 3 ill Feb 26 102% 
CLOSED 134% 135 134% 136 a ae tee "105, 107, S00 | 4% non-oum preferred_—- ae: aoe mae Se lh 
“3¢ 8 86934% 2 " ted Aircraft Corp ___________ 5 16% May 19 2 Sep 119 Jan 
34%. 35 = = oe oe 22-22% 21% 22% 29,700 Uni > 15 110 Sep 5 10% Dee 
: , ferred _.._.____100 103% Jan 64% Jan 
20% 21% 20%, 215% m™ 3 110 110 108% 108% 5%. conv 4 28%Apr 2 19% Nov 
: Lines Inec___________iv 18% Sep r 
*109, 113) #109113 (ss 1012 > 19% 20 11,900 United Air 100. 101% Sep 2 .120%Apr 1 —. —. -_- - 
a ie” eee ae” 10814 insse *108 20534 ey. tase 1800 Unisee. masa Co. ----—Bp pee 18% Sep 9 22% July en By roe eee 
. by ! 18% 18% vre ‘ , d Carbon Co_____ Nopar 28%Jun 10 32% July — =~ oe: one 
19 20 1842 18% 19 19 I 31.3} 500 Unite ren CO-———_______ 15 32 Feb 8 23% Oct 40 May 
“31-3 “3b (32 *3L 82 aan. ve "28% 30% 100 United-Carr Fast Corp-———-—Wo par 4% May16  BYeFeb 8 6% Oct 17% Apr 
*28% 30 28 29 29 si 5 5 Ye 5 5M 11, 100 United el helan Stores. an: ae a Sep 
on." S hy a 2% “62, «63 my ee 20 United Corp common ___________1 2a May 19 4% Jean 31 3% — th Jul 
= & = 62's it tee 2% 3 eee 2400 $3 preference --.-~~~~~~~ 5S 45% Sep 8 S3%Mar2T 46 Dee tea ‘Aug 
2%. 2 2% 78 3% - 46% 45% 45% tam 80. Rh Pe 8 Ret nenn = , 28 10 Yq Feb 10 8% 
45% 46% 46% 46% pg oH Ay 836 1%. 7% = ane Be par Phe ABEL ne% tees 22 95 Jan 2 Tite, Mar ae Aug 
— one ‘eee t “86-89% se% 90% roe 3,309 United teeitio Gaal 5 ei ea: 5 11%May20 16 Feb13 12% Nov =e 
Bec? tng eK a0, 15% 15% 15% 15% ay sain 1,000 United ineering & Fdy_.....5 33 May17 o% oe oe oune er 53% Aug 
Ve ; Y *37. «37% va “hi % Jan 14 59% July 
373 32 "20% 38. aaen erie 56% 57% 11,000 United t Co Pere et re = — >: saa: ae a oe 
ae <a. a 20% 20% 20% 20% "Ee ae 900 Walled Mewth A balte fe Gea 12% May 17 19% Feb 17 12% Oct. 33 Aug 
20% 20 V2 2042 20% 20% 8% 19% 157% 15% 15% 7,900 or “Too 104% Jun 17 110% Apr 12 104% Oct 1 July 
Orv 107% = *10TKG oT soENE TOR *108%4 ‘3% hE” 8,980 Unlee eegerteera ee 16 19% Feb 21 9% Sep 18% July 
im ¢ ; Ma 15%, 15% . . ign Secur-______ No par’ 15% May 1 % July 
“15% 15% 154: 915 a eu > Save 19% 19% 19 19 4,000 US & Foreign - 106 Jan 28 101 Nov 109 
a SS can No par 102. May 28 . 29% 
19% 19% =. 20% ta i aes 104% 104% 100 $4.50 preferred 12% May19 19%Aug29 13 Nov Feb 
. 106 105 = 105 106 «106 o 18 *r7 18 100 US Freight Co___-________ -No par ey, 19 107% Feb 11 93 40s Sep 133 May 
Wi% W% 1. 16 ; fae <bO% 108 100% 100% 3600 | U2 Crem aro nerneersa Oe hoi aiemera oaks =e Se 
A de 188189 °186% 189 a 1300 USEtae ina Ge. Re eS 
diy - 10%e 16% 15% 16% = 14% 15% a. = * 4%% preferred _ 100-77 «Aug 26 = 94 Feb 
2 “12 8 a ——-- 
Por footnotes. see page 27 alice Po 
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LOW AND HIGH SALE PRICES Se ee nee ne 
Saturday Monday ‘Tuesda We STOCKS 
Sept. 6 Sept. 8 Sept. 4 ery power 4 Friday Sales for NEW YORK Ss Range Since January 1 Range ter eerewe 
$ per share $ per share $ per share $ per share P nse 9 a Pipes the bores EXCHANGE Lowest Highest Lowest ighest 
wT ' 43 43% 44%, 44% 44 44% ee pte . cose Industria il i hs wong sgershere OFS yh 
6% 6% 642 632 6 «6% 63 : ” 300 U8 1 Chemicals._-No per x41 Jan 13 53% Feb 13 37% Nov 62 May 
34 34 233%, 34 Y, e 7 i “i 3600 U 8 Leather co _No.par 5% May 1 ¥, 

Ey eee 33% 34 34. 34% 35. 35. 600 U Brie & conv ol A— a ayi9 Bi suly24 8 BD > 2s 
18% 19 18% 18% 18% 19 so% 19% 354. 39% : bd a a conv ¢ A___----No par 25% Jan 3 39 6 July 24 25 Sep Jan 
9% 10 #912 10 *9% 10 “91 oe *o4. § Lines CO----~-----~~ |e 22 0-23 a July 16 13% Jan 25% & 
40 40% 99% 40 a te ae Se aM ON, er RS pentertel sneree io 09% Jan 10. Apr 1 9 Dec a5 Oy 
= “ .— a mM 53 x52 52 *50'2 s2\e 1. 4 . = a ie 4 oot ae 4 “7 ted 3 a ee 60% May 

‘2 29% 29 29% 28% ; eT men ‘8 e 59 Sep 84 pr 
102% 102% 102% 202% — °208 123% exon 102% «#202 * 02% > 100 CaS com ia weries “A——----100 10” dun 19 30) Jan 2 st BoD = 
sTrocK cas va = oskenn B va 2, wae (43 (43% 42% 43 7e00 U0 8 Rubber Co--------7 “s---~ 20 40% jun * on aor i a8 ¥ Nov A 
EXCHANGE 44%e 44% aa tr te gr 7 148% 147 147 300 8% non-cum ist preferred_--100 142% Jun 16 Feb 11 Oe 1 — 
CLOSED 293 15 Va 48 3% 7. 4 a Ru > a 14 a Uv en Ret & Min-------- 4 By — 17 512 July 28 40% Oct 84% Feb 
68 69 672 68% ¥/ ee 0G 2 ae = ay19 81 Feb 72 
es 145% By ts A PO . ol 695 10%2 6858 69% 27,800 US Steel Corp common..-Wo pat 61% May 19 79% Feb 8 65 Oct a Ae 
20 20% 19% 2 * 3/, 3/, 145 145% 145 145 700 preferred AAT LE 140 May 19 150 Mar 27 142 Deo 166 Feb 
2... 47 i Jg* Se B* 3" 1,709 0. "Tobacco Wer erre ws per (WAP Ie 38. TE 20% Nov 29% Jan 
vi. 1% 282866 Me (7% Tvs 7% < tie 1,500 outed Stockyards ee eo Se ie i nov =D 
9% 9 9% 34 % 9 500 «United StockyarNs v on-c ad pid — a Sep 4 4% 
°105 8 an #105 8 2% iia ae és 9% 9% . 9% 9% 2,500 United Stose* 94.20 non-c 2d pid_5S 8 Jan 13 12% Feb 21 7% - oe r 
cy wae a 8 \ 05. 108 a 195 108 -+- $6 conv yeoterred -------~ Nopar 202 Jan 27 109% dun 16 100% Nov 
can ona’ iy : “8 1 : 1a "la 7 Ve 7M 3,500 United Wall Paper Inc._--------+- a 7% Sep 9 10% Jan 30 7 ®B8ep 11% July 
a Ya 4’ 46 "2 44% 46% 4442 46'2 #444 46% ten 4% cum conv pid--—--~~— ~~ 50 44 Jun 26 52 Feb 17 41 6e Jul 
17 17 17% 17% 17% 17% 17 17% x17 17 1,300 DMniversal-Cyclops tee] Corp----- 1 26 May i117 22 Feb P 
6% 6% 6% 6% 6% TY 7} 75 rv 1 ‘ 7 Deo 27% Feb 
100% 102% 10144 102 . 8 174 78 1% 7% 3,600 Universal Laboratories Inc..----- 1 4% May 20 11% Feb 10 
aotee ama dat ie en A ce Gain te toe————-—"Podgg gg mar 20 Hy Bp eo Mee Ot Ae 
p 3 . P bee 104 «------------~ 65 ay20 192 Mar 
- i = i th 17% 17 17% 17% 17% 9.500. Universal Pictures Co Inc-------- 1 15% Sep 29% Feb 3 135 ner yd ped 
ve Tl 12% 72% 72% 73% 150 4¥e% preterred eS | 71% Sep 10 91% Feb 13 17%e Dee 101 Apr 
15% 16% 15% 15% *15%e 16% 16% 16% £15% 16% Corp 
x15% 15% 15% 15% 15% 15% “19 * 15% #15 . +474 1200 van Norman pat hn -———— 0 250 1a May AH 2, Feb 15 te Os 3B A 
32% 32% *32% 33 *31% 33 33 33 3234 32% 400 Van Raalte Co Inc------------ 10 30% May 17 41. Feb 13 ad 
13% 13% 13% 13% 13% 13% 13% 4 13% 13% 4,300 Vertientes-Camaguey Sugar Co.6% 12% May 19 20% Jan 2 3% Ben pte oun 
oan “ +4 Ye Rs ig ome ote 4 = Ya $28" 30 300. Wick Chemical Co--- on -— 250 29 Sep 39 Fed 6 30 51% Apr 
83% 90 03344 90 ©3833 By So- pe aS Nay 300 Vicks @hreve & Pac By;------~ 100 0.85% Aug 39, Fed 20 «83% Och =— ATS Ma 
46 3 46 45% 46 = Va -° Metin $0 8342 90 pare 5% pon-cum preferred ala 100 89 Jun 30 94 Jan 13 91% Nov 115 
#101% 102% 102 102 102 102 °100%2 102 A Ys, 600 «= Wicter Chemical Works--------> ‘§ 35% May 19 49% Aug 18 36% Sep 53 May 
B% a $1 J a ia a 00. 100" 40 3%% cum preferred -----=>~ joo 49100 «Sep 12 104% May 14 100 Deo 08% Aug 
$y igs 9s 7 or a” 83% oil ‘4 Rt, a... 6% 1,700 -Va-Carolina cal ----- No par 5s May 19 9% Mar 6 5% Dec 12% Jan 
15% 15% 15% . 16% Vp eS Bi ben 6% div partic prefered---—-~ 100 469 -«~May 19 94% Aug 1 63% Sep 99% 
s a 4 16 15% 16% ve 16% 16 16 Ye 11,900 Virginia Blec & Power CO-------75 ° 15% Aug 29 16% Sep 3 pega san a 
118% 119 #118 % 119 118% 118% 119 119 119 119 9 $5 preferred ---——-=-5" 300 agi8 Mar 5 121 Feb 5 117% Deo 123% Apr 
a4 - eg i: : oe ° = 4 88 & “ J *85 | 390 Ya Iron Coal & Coxe 5% pid---800 g5 Aug 25 97 Feb 24 80 06 Jan 105 Apr 
aeae oe i : ‘ ‘4 i 3 a aa6 ve 38 - 100 Virginian Ry 0o-------------~~~ 25 36% May 17 45 Feb 21 40 4 ©Dec July 
A a 4% 34% 34 34% & va 34%a “34 | 34% 500 @% preferred, -—--<----7~-" ~~ 25 393% July 40 Jan 17 37 Bep 45% Jan 
2 32 sy 33 (32% 33, Ros . 33 "3244 33 500 ©0- Wisking: Corp (The) class A-----2 5 32 Sep 38 Feb17 32% Nov 62 Apr 
: z _ 32a Hg 32% ‘ Ye 3242 “os 32 | on Vulcan Detinning C0---------~ 20 32 July 28 33 Aug 13 page" riage 
31 32 31 32 31% 32 32% 33 31% 32% oan 1% cum preferred--------""" 20 30 Aus 30% Aug 6 cine: a 
73 3 70 744. *71 74 *70 72% 800 Ww RR 4% % preferred_..-100 Apr 16 % Feb 18 Feb 
15% 15% 15% 15% 16) 17% 17% 17% 2,800 Waldorf System ---------—— No par 13% Apr 21 17% Jan 25 15% Oct ou Jun 
30% 30% 31Y% 31% 31% 32 *31% 32. 1,000 Walgreen Co_.------------" Nopar 29% Apr 30 36% Feb 11 3% Deo 54 Apr 
#106% 107 106% 106% 106% 106% *105%2 106% 110 4% preferred -----==----"5 100 «103% Mar 17 109 July 17 0540s Apr 111 Mar 
19% 19% 19% 20. 20° 20% 19% * 20 4.000 Walker (Hiram) G & W----- Wo par 17% May 14 24% Jan 7 33% Nov 29% Oct 
9% 9% 9% 9% 93%4 10% 9% 9% 3,800 Walworth Co--------------" No-par TY, May 19 13% Fed 3 9% OY, Jun 
12% 12% x12% 12% 12% 12% 12% 12% 2,000 Ward Baking Co common-----~7> 1 11 May 21 19% Feb z11% Mar 18% July 
9gye 3% x90% 9 “OQ oo a8 Ay sae eee pret aetna 109 *96% ep 8 106% Mer 7 6% sep hah AD 
8 ® 8 “4 8 J eee met 13 9 6 
°24 25 °24 25 *24% 25% 24 24% 200 ‘Warren Fay & Pipe -------- No par 21 May 14 Jan 31 2 Noy 50 «dan 
i a re sere 108! 3.100 WAREET Cm cos cs nO 5 2 a. p25 Eales piety 
2 2 : 3% % cum conv pid_------>-~ — — coca 
23% 23% 23 40-23% *23'% 24 *23% 24 600 Washington Gas _ =o per 22% Apr 28 27 25% Deo 35% Mar 
x21% 21% 3 we  ~a0% 21% a 862 600 Waukesha Motor ©0.-----------" 5 17% May 20 23% Feb 8 20 Bep %q Feb 
21% 21 e21% 21% 21% 21% *20% 21% g00 Wayne Knitting Mills awe 53 20% Apr 29 26% Feb 18 20% Oct 29% Sep 
#32 32% 32 32 32% 32%@ 3234 32% 500 Wayne Pu ee 1 30% May 23 Fe 31 Sep 47% Jen 
"Ye 7% 1% 17 ie ‘Te 6% $7 7% 2,900 ster ieaoce 2 aeecaninel 5 6 May i7 12% Jan 7 9% Bep 16% r 
42 43 43 43% x43%4 44 43% 44 2,700 Wesson Oil & ‘@nowarift—---Ne par 37% Jan Apr 3 1% Sep 43% July 
86% 86% 86% 88 86% 86% 8642 87% 110 $4 conv preferred — par 83% May 22 Feb 4 B5% Sep Ye Aus 
2344 23% 24 24% 24% 24% 024% 242 3,800 West Indies gugar COUP-—-----—— 1 21% May 19 34% Jan 3 29 Sep Apr 
e112 2114 *112 114 #1124 113% °122 «460113% __. ‘West Penn Blectric class A_-No per 110% Jan 117% Mar 11 108 Beep 119 Aw 
118 Y% 119% 118% 118% *117% 118% 117% 117% 7% bp anereneeaanren 100 113% May 14 121% Jan 14 115 Jan 122% Feb 
le, 2109 110% e109 110% 120% 111% #110% 112 20 6% AI 6 112% ot) 127% Ave 
115% 115% o1i4% 146 *114% 115% *11¢% 115% 20 West power 414% pra__--200 7 116% Aug 19 113% 119% May 
40% 40% 40% 41% x41% 41% 40 06 40 1200 West Ve Pulp & Pap Co__--No par 324 May 19 45 Feb 24 32% Nov 53% Jun 
111 111% e111 112 e111 11 111% 111% 150 4% preterred ee 109% Aus 413 Jen 27 111% Sep 116% Apr 
Low AND HIGH SALE PRIOES : Specks . Range for Previous 
‘Tuesday Wednesday Friday Sales for NEW YORK sTOcK Range Since January 1 Year 1946 
Sept. 9 Sept. 10 sept. 11 Sept. 12 the Week EXCHANGE Lowest hest Lowest Highest 
3 per share $ per share $ per share ¢ per share Shares Par $ per share $ per share spershare § per share 
6Ye 6% 6% 6% 6% 7 6% 6% 1,000 ‘Western air Lines une__---------> 6% May 19 10% Jan 4 7% Deo 35 Jan 
44 44-8 4a% 4% 4542 46% 45% 46% 27100 Western auto SPP sane 38% May 19 15% Jan © 67 Jan Ye May 
6% 6% 6% *632 6% 6% 6% 6% 6% 1,400 Western Ma ae 4 May 16 1% Feb 3 5% Bep 13% Jan 
1% 18% 19% 19 19% 19 «30-19% 2,000 4% non-cum 2nd preferred _--108 9% May 17 sep 8 a Sep 32% Jan 
27% 27% 28% BB%. 221% 2h 27% 27% 700 «Western Pacific RR Co com_No oyy.sep 5 22% Fen 18037 Be 56% Jun 
719 Ya 75 78 72% 78 *715% 18 *72% (‘77 --- “Preferred series A----—~~-7 "4 Jup aa Mar a1 101 Apr 
23% 234 24% 24 24% 24% 26% 24% 24% 13,400 ‘Western Union Telag 1000 Ne oes 17 May 19 252 Aug 22 18% Oct 63% Jan 
34% 33% 33% 33% 34% 33% 34% 93% 331 2900 Westinghouse air ~+_-N0 Bee 27¥e May 29 5 Aug. 7 26% Oct “1 la 
275% 26% 27% 27%, 27% 26% 27% 26% 27 13,900, Westinghouse Electric ComP--~ 4 22% May 19 80% July 28 ~ oa oe 39 
108, tote rosie 1OA% S06 104% 4 10Ssp 1064 210 fom ‘cum Pid oeories B10 Su ta0 2 ween partes 
. > Y Cc — -_ -_—_— -- —_—-— 
35 Ye Erin "35% 35% 35% 3542 ie Myeie | 36% 700 wees Blec — eT ig50 = (85% Jue ;s = 39 «May 63% Jum 
33% 33 33% 33 «33 33 «83% 32% 32% 1,200 Comet <n nopar May 4 fue} = Gx a 
99 98%2 98% 96% 98° 95% 96 700 $3.75 preferred e ceneenine 95%2 Sep 12 102% July 18 98 Nov 107% Jan 
72 “35 12 *65 * 92 *67 272 , *67 * 72 2 '& Uake Bate Ry----- 90 40 62% Mar 27 9 Apr 63 ane 72 Jan 
101% 200% 103 ¥2 100% 0% 100% 102 #100% 102 100 5ie% conv preferred-----=-~ 10 6|C(lC99s May 2 103 Feb 13 100, Oc 106 Jan 
41 40% 41% 41% 42 42 42% 42% 42% 3.500, Wheeling Stoel oP Noper 31 May 19 Y% Feb 36% Nov 62% May 
5% 25% % ; ou 95% «=| (88 98 7 oT 500 WES conv prior pret ——--5-5) eer «a May 2 1bi% Mar3i «90% HOt 107% July 
30¥ 929% 30% 22942 30% 20% 29% 29 «= (29 310 white Dental Mig (The sem 86 19 ~~ 27% Feb “— wee 
26% 35%, | 28% 25% 25% 25% ; 26% 26% 1300 White Motor ©o-—so-pooo a | oy Mey oy Feb . Heo say 
ct rr ae bees 
*g5 90 91 os. 91 / +4 91 -—-- $4 conv prefersed- - 29s May 1 Feb 43 30 Nov 36 May 
*32% 33% 33% 33% 33% 33% 33. 34 poe oine et omeae —— bie May 9% July 28 5% Oct 12% Jan 
7% 7% 1,000 ilcox gre | 6 May 1 13% Feb y v 26% Jan 
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28 (1068) a 
* 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
s 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
5 Stocks 
3 tates Total 
i te a (Number Bonds (Par Value) 
Week Ended Sept. 12,1947 Number of and Miscel. Foreign Bank a Se em a a Foreign Perea 
ae 2p 4 RE 045 = 4 Week Ended Sept. 12, 1947 Shares) Domestic Government Corporate Total 
ng ig Bye u Saturday Closed 
a lia Stas 827,240 $2,647,000 $402,000 $196,000 $28,000 $3,273,000 Sas rday ay en ye 
Tuesday _——-—-—- ee See roy od rbd 1,000 3'568°000 Tuesday 182,095 362,000 anaes 3 os. 388,000 
Wednesday ---------——- 70.200. 30a meen bp “T000 -4'536.000 Wednesday 191,975 600,000 11,000 20,000 631,000 
Thursday--—-—------- 803,110 4,006,000 343,000 iene ss 3'310,000 Thursday 165,330 444,000 Saee. tai 476,000 
Priday--~---------—--- 601,350 3,024,000 193,000 93,000 = ------ . . Friday 160,610 248,000 re Ee eae 249,000 
Total 3,718,360 $15,589,000 $1,884,600 $855,000 $30,000 $18,358,600 aan pega omer a py exergy 
Week Ended Sept. 12 Jan. 1 to Sept. 12 Week Ended Sept. 12 pe PE ace i 
1947 1946 1947 1946 1947 1946 1947 1946 
Btocks—No. of shares 3,728,260 12,723,900 171,605,991 259,504,825 Stocks—No. of shares 935,880 3,638,994 50,858,986 107,289,445 
2,819,500 $17,826,000 Bonds 
5 8 aan $55,000 a, ec Domestic. $1,949,000 $1,835,000 $58,347,000 $50,864,000 
a 1,884,600 1,987,500 51,443,600 —_ 59,368,000 Foreign government 98,000 476,000 4,326,000 8,784,000 
Ratireed & Industrial 15,589,000 39,706,000 632,286,700 872,150,700 Foreign corporate. 20,000 7,000 442,000 371,000 
Total $18,358,600 $41,764,000 $704,037,800 $949,344,700 Total $2,067,000 $2,318,000 $63,115,000 + $60,019,000 














Stock and Bond Averages 


Below are the daily closing averages of 


a stocks and bonds 

















listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
Stocks 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus-  MRail- Util- 65 Indus- Grade Grade OUtili- 40 
Date— trials roads ties trials Rails Rails ties Bonds 
eee Bain G Closed Closed 
BOG iGo ncn 175,14 47.14 35.12 62.69 103.71 109.51 90.73 106.93 102.72 
np 175.32 47.95 35.06 62.96 103.67 109.47 90.77 106.77 102.67 
Went, - FO.5..cccs 176.24 48.18 35.34 63.30 103.53 109.45 90.89 106.79 102.66 
NEN BOs ie 176.16 48.01 35.29 63.23 103.53 109.46 90.84 106.75 102.64 
Sept. 49. i ccn 175.92 47.51 35.24 63.01 103.39 109.25 90.54 106.74 102.48 





























LOW AND HIGH SALE PRICES 


FRIDAY - 


YEARLY 


Figures after decimal point represent one or more 32d of a point. 


bet bs “ oe 


Thursday ; 










































































Bond Record «» New York Stock Exchange 
WEEKLY - 


NOTICE—Prices are ‘‘and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside ef the regular weekly range are shown in a footnote in the week in which they occur. 


No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 











Saturday Monday Tuesday Wednesday Friday Bales fer Go Range for Previous 
Sept. 6 Sept. 8 Sept. 9 Sept. 10 Sept. 11 Sept. 12 the Week NEW YORK STOCK Range Since January 1 Year 1946 
Low High Low High Low High Low High Low High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 
*100.12 100.13 *100.12 100.13 *100.12 100.13 *100.12 100.13 *100.12 100.13 --. Treasury 4%s —. ..1947-1952 102.13 Feb 4 102.22Jan 6 104.14July. 104.27 May 
*104.31 105.1 *104.31 105.1 *104.30 105 *104.30 105 *104.30 105 --- Treasury 3¥%s ..........1949-1952 106.1 Apr 1 106.6 Feb 21 eee eae ade 
*107.25 107.27 *107.25 107.27 *%107.24 107.26 *107.24 107.26 *107.24 107.26 --. ‘Treasury 3s  ...........1951-1955 108.21 Feb 4 108.21Feb 4 1103 Jun 111.18 Feb 
*111.30 112 *111.30 112 111.24 111.26 111.24 111.26 *111.23 111.25 --. Treasury 2%s ~.........1955-1960 112.6 Feb 3 1126 Feb 3 112.21 Aug 115.26 Jan 
*101 + =101.2 *101 101.2 *100.31 101.1 *100.31 101.1 *100.31 101.1 --- ‘Treasury 2%s ~.........1948-1951 101.8 July24 1026 Feb 4 102.11 Dec 102.12 Deo 
*106.15 106.17 *106.15 106.17 *106.14 106.16 *106.14 106.16 *106.14 106.16 a~~ > SPOROREP BUS ckdncnns 1951-1954 106.13 July24 106.13 July24 107.5 Deo 109.22 Feb 
*112,.22 112.24 112.21 112.23 *112.16 112.18 112.15 112.17 *112.14 112.16 -.. Treasury 2%s — 1956-1959 nly 113.12 Aug 115.23 Apr 
*113.22 113.24 113.21 113.23 *113.16 113.18 *113.15 113.17 *113.14 113.16 --. Treasury 2%s ~.........1058-19038 .{. —«=j.—[—— -. =. 1133 Mov 113.3 Nov 
*115.2 115.4 *115.1 115.3 *114.28 114.30 *114.28 114.30 °*114.27 114.29 ke, 1960-1965 1148 Mayi4 1148 May14 118.15Mar 118.23 Feb 
STOCK *101.24 101.26 *101.24 101.26 *101.23 101.25 *101.22 101.24 *101.22 101.24 yaaa Treasury 2's 1 =a ee Se ee Scieedinits et «ae cat ike 
EXCHANGE *103.18 103.20 *103.18 103.20 *103.17 103.19  *103.17 103.19 *103.17 103.19 --. Treasury 24s ~ ........1949-1953 104.12 Feb 21 104.12Feb 21 106 Apr 106 #£«®Apr 
CLOSED *104.19 104.21 #104.19 104.21 *104.19 104.21 *104.19 104.21 *104.19 104.21 --. Treasury 2%s —-.......1950-1952 ws - 106.16 May 107.15 Jan 
*105.1 105.3 *105 105.2 104.31 105.1 *104.31 105.1 *104.30 105 --- Treasury 2%8 — ——...-1952-1964 9 a2 eee 05.29 Aug . 107.5 a 
*107.8 107.10 .*107.7 107.9 *107.5 107.7 *107.5 107.7. -*107.4--107.6 -.. ' Tréastry 2%s ~...--.__ ee ce pce es eee igea Jun 108.4 n 
*104.30 105° *104.30°105 *104.28 104.30 *104.28 104.30 *104.28 104.30 -.. Treasury 2%s ~.........1962-1967 104.24July14 104.24 July14 105.22May 107,27 Apr 
*104.12 104.14 *104.12 104.14 *104.9 104.11 *104.10 104.12 *104.10 104.12 --- Treasury 2%s ~_...-.-...1963-1968 104.14Sep 2 104.23Feb 14 104.7 Nov 107.4 Apr 
*103.30 104 *103.30 104 *103.28 103.30 *103.29 103.31 *103.29 103.31 --. Treasury 2%s —.:..June 1964-1969 1044 Jan 2 104.18Apr 30 103 Jan 4107.9 Apr 
*103.28 103.30 *103.28 103.30 *103.26 103.28  *103.27 103.29 *103.27 103.29 --. Treasury 2%s ~~.._Dec. 1964-1969 103.29Jan 6 1044 Jan 13 102.22 Jan 107.19 Apr 
*103.26 103.28 *103.26 103.28 *103.24 103.26 *103.25 103.27 *103.25 103.27 --. Treasury 2%s ~~.......1965-1970 104.2 Jan 30 104.10May 9 102.11 Jan 107.9 Apr 
*103.25 103.27 *103.25 103.27 *103.23 103.25 *103.24 103.26 *103.24 103.26 ome) UCR BUS cone 1966-1971 104.7 Jan 29 104.15 Apr 12 102.11 Jan 107.10 Apr 
*102.27 102.29 *102.27 102.29 *102.24 102.26 *102.25 102.27 *102.25 102.27 --. Treasury 2%s ~.....June 1967-1972 102.21 July30 103.20Apr 9 101.16 Jan 106.15 Apr 
*106.13 106.15 *106.11 106.13 *106.5 106.7 *106.4 106.6 *106.3 106.5 -.. Treasury 2%s ~...._Sept. 1967-1972 105.17Jun 2 105.17Jun 2 106.28 Apr 109.15 Feb 
102.27 102.27 102.27 102.27 *102.24 102.26 102.24 102.24 *102.25 102.27 17,000 Treasury 2%s ~.....Dec. 1967-1972 102.20July30 103.19 Apr 10 101.15 Jam 106.16 Apr 
*105.5 105.7 *105.5 105.7 *105.5 105.7 *105.4 105.6 *105.4 105.6 --s .Treasury 3%8 ....-..2.- 1951-1953 _ — —~-—-—— 10615 Aug 106.15 Aug 
*104.1 104.3 *104 = 104.2 *103.31 104.1 *103.31 104.1 *103.30 104 -.. Treasury 2%s —.........1952-1955 ey otis (niin a => aaa 
*107.15 107.17 *107.15 107.17 *107.14 107.16 *107.14 107.16 *107.13 107.15 ee. | NR ~-1954-1956 . . . ----.— 108.17 Aug 108.17 Aug 
105.18 105.18 *105.15 105.17 105.13 105.15 105.13 105.15 *105.12 105.14 13,000 Treasury 2%s ~--.......1956-1959 105.17Feb 7 105.18Sep 8 104.22 Sep 107.14 Apr 
*102.16 102.18 *102.16 102.18 *102.13 102.15 *102.12 102.14 *102.12 102.14 -.. Treasury 2%s ~....June 1959-1963 102.16 Apr 18 102.24May14 100.29 Jam 104.16 Apr 
*102.16 102.18 *102.16 102.18 *102.13 102.15 102.12 102.14 *102.12 102.14 _.. Treasury 2%s -Dec. 1959-1962 102.5 Jan 6 102.24May 8 1014 Jan 104.7 Apr 
*100.9 100.11 100.9 100.11 *100.9 100.11 *100.9 100.11 *100.9 100.11 --. Treasury 2s 1947 __ —_ a 8: Apr i102 Apr 
*100.17 100.19 *100.17 100.19 *100.17 100.19 *100.17 100.19 *100.17 100.19 _.. ‘Treasury 2s ......March 1948-1950 __ ont én sate. Sa 
*101.16 101.18 *101.16 101.18 *101.16 101.18 *101.15 101.17 *101.15 101.17 --. Treasury 2s ~......_Dec. 1948-1950 .. 1. «. «-— 1028 Deo 1028 Dec 
*101.18 101.20 *101.18 101.20 *101.17 101.19 101.17 101.19 *101.17 101.19 -.. Treasury 2s ........June 1949-1951 2. ww. 1039 Jan 103.9 Jan 
*101.22 101.24 "101.22 101.24 *101.21 101,23 *101.21 101.23 *101.21 101.23 -.. ‘Treasury 2s ......._Sept. 1949-1951 aa alld ge} sate ae tle 
*101.27 101.29 *101.27 101.29 *101.26 101.28 *101.26 101.28 *101.26 101.28 a. Dec. 1949-1951 102.12Apr 9 102.12Apr 9 103.7 Jan 103.22 Feb 
102.1 102.3 *102.1 102.3 101.31 102.1 *101,31 102.1 *101.31 102.1 --. ‘Treasury 2s ~.....March 1950-1952 102 July 7 102.6 May 27 —_— _-_— 
*102.9 102.11 *102.9 102.11 *102.8 102.10 . *102.8 102.10 *°*102.8 102.10 --- Treasury 2s ......_Sept. 1950-1952 102.4 July22 102.23Apr 9 102.16 Oct 1043 Mar 
*102.22 102.24 *102.20 102.22 *102.20 102.22  *102.20 102.22 *102.20 102.22 --. ‘Treasury 2s 1951-1953 102.23 yond 24 102.25 rod 12 102.20 Oct 104.14 Jan 
£102.26 102.28 *102.26 102.28 *102.25 102.26  *102.25 102.27 *102.25 102.27 ont | SROREEY 20 ceninice nie 1951-1955 102.30Apr 24 103.1 Apr 26 103.13 May 103.13 
102.31 103.1 *102.30 103 *102.29 102.31 102.29 102.31 *102.29 102.31 --. ‘Treasury 2s -..___.._June 1952-1954 102.28Jun 13 103.2 Jan 24 102.14 Nov 104.26 
*103.3 103.5 *103.2 103.4 *103 103.2 *103 «6103.2 48=6*103—Ss«:103.2 _-. ‘Treasury 2s ......._Dec, 1952-1954 1 4 July21 102.22 Nov 104.29 Feb 
£105.15 105.17 "105.15 105.17 *105.15 105,17 *105.15 105.17 *105.15 105.17 a Treasury 2s ------.... 1953-1955 = — — pica fe glee te sill 
*100.19 100.21 *100.19 100.21 *100.19 100.2 *100.19 100.21 *100.19 100.21 a: 1%s 1948 10030Apr 9 101.2 Jan 29 101.14May 101.31 Mar 
101 =: 101.2 101.1 101.3 *101 101.2 "101... 1012 *101 101.2 _.. Treasury 1%s 1950 100.30Jun 23 101.8 Apr 26 1013 Sep 102.17 Mar 
: gg te lag = ~ . 
_ — i Recons' ic n velopmen 
aoe ee 100.12 100.14 100.12 100.14 100.10 100.16 100.12 100.13 325,000 ‘0-year 2%s 1957 100.10Sep 11 102.00 July 15 Pigg len aha 
‘ 100.25 101.1 100.22 100.28 100.18 100.28 100.24 100.28 530,000 25-year 3s. 1972 100.18Sep 11 103.4 July 15 Lie Fe sige aileie 
“Bid and asked price. No sales transacted this day. a Odd lot transaction. tr Registered bond—transaction——— 
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RANGE FOR WEEK ENDING SEPTEMBER 12 
Friday Week’s Ran 
BONDS Interest Last ew Fridars , 
N York Stock Exchange Peri ; riday’s Bonds Range Since B s Friday Week's Range 
ew | or g erlod Sale Price Bid & Asked Sold January 1 New York ‘Sink RES "Ported. Sale Price Bia & Acket a ie 
York City Low High No. Low High = ed Sold January 1 
Transit PAN. ng Iss Copenhagen (City) 5s___.__ ‘ime i Low High No, Low High 
3% Corporate Stock 1980 0=—s J-D 110% 110% 111% 4 , 25-year gold 444s... ~~ 1953 =n 87 = BB Ye 19 87 8=697% 
Ys 110% 114% ACosta Rica (Rep of) 7s... 1981 AN 82 82, 83 7 82 96% 
Cuba, (Republic of) Ss of 19141949 avg — a = ee 
Exte ee Oe ; oe _ -< me me 
4%s external debt__.----~~“jnnp_— F34 - 100%. —- -~ 100% 104% 
a J-D si 116 116% -8 111% 116% 
a, | OSE se 1953 J-J *1051 04% 1072 
ACzechoslovakia (Rep of) 8s ser A_1951 4-0 = 113.) - e 1 
A4Binking fund 8s series B______ 1952 4-0 His #113 ons -- 112% 1 $14 
S °,° Stamped assented (int reduced Pip = - we 
oreign ecurities to 6%) extended to 1960 a-o a PD he oie aan 
SADenmark 20-year ext! Se j 
External gold 5¥%48__—_- ~~~" 1955 wy a i 33. we leat 
a er 5 ‘oe re 4 4 
W § ADominican Rep Customs Adm— 1962 4-0 80 80 85 Ye 21 80 101% 
$4480 series aves ee ‘ 
ERTHEIM & Co. $42d series sink fund 5%43-777~4900 £2 ~~, 2024 10214 1 101 102% 
Telephone Members New York Stock Exchange Teletype ree wee Oeeeeen. 1969 A-O + *100% ~~ 549 100% 101% 
REctor 2-2300 120 Broadway, New York NY 1-1693 S%s 2d series________ Ui st nanan 2 1969 4-0 ante *100% bes ais ili ‘i 
i Salvador (Republic of)— 
. A Jaf =e Jan 1, 1976 A 
366 extl sf §_—-——oo Janl,i97%6 | 3 =". Saeco ae 
Foreign Govt. & Municipal 4Estonia (Republic of) 7s. iges i > i oe ae 
Agricul eultural Mtge Bonk (Colombia) — soci: incase me = ™ 
sink fund 6s 1947 P-A ce *61 public ext] 7s______ ——1949 
a ni fund & — 24 -- 261 78 ge Le 81 Greek Government— M-3 -- *103 104 -. 103 105 
Akershus (King of Norwa bs eee 12 pa 1 ee 
$AAntioquia (Dept) coll 73 An-iess | Wve 40% 42% 2 oSem ee o> paid to a 7 aM - 
$AExternal s f 7s series B____ 1945  J-J ~L ~ 425% 4256 4 5 45% Haiti (Republic) s f 6s series A_--1952  A-O ee Se = sa 
§AExternal s f 7s series C______ 1945 J-J as 425% 425, 1 26% 45 welgingtore (City) ext 6¥%5--.-_1980 4-0 81 81 82 3 81 :100% 
§AExternal s f 7s series D_-. 1945 J-7 zi 4242 4254 10 24 «45 Trish Pree State extl sf 5s... 1960 M-N “* “IM “.. -- 104 105 
4External s f 7s 1st series______ 1957 A-O a *40%2 45 -- 21 45 AJugoslavia (State Mt 
AExternal sec sf 7s 2d series.1957  A-O 40% 40% 40% 1 19% 45 AModellin {Colombia)otn eet = 4-0 -- 6 66 35 6 12 
AExternal sec s f 7s 3rd series.1957  A-O 40% 40% 43 2 «(18% 45 Trtigottei®) G¥as-—-_1954 J-D ~~ On .. -  @ > @ 
4Antwerp (City) external 5s______ 1958 J-D a 9942 100 7 98 103 Aé%s a eee Si 
Auspaiis (Commonw ith) 58 of "25-1055 JJ 103 | 102 103 67 101 109% AAss'td to Nov 5, 1942, “aes tae or 0a "S ein tad BM ove 
45---~------- ° 94% 94. 94¥ 12 92% 102 : : “ ted ~- -- 
AGeyear 3445 --.-- 1957 J-D ab 92% 9354 51 91% oem a pyc a gpa ao en Q-s need i ae we me, iline 
meepeer BOS 8 1967 J-D 88% 883%, 90% 77 88% 91% AAss’td to Nov 5 ledi saree tact Q-J -- 16% 16% 1 1642 18% 
20-year 3%s a --.1966  J-D 91% 91 923% 57 90% 101 AAssenting 4s of 1904.” e188 ~ ne ce “~ ae 
1S-year 3%s ___. 1962 F-A ad 92% 921% 8 91 99% AAss’td to Nov 5, 1942, agree_1968 Ja fe 8 i tye " 2 se a 
Belgium external 6%s_——-———_____ 1949 Mes 104% 104% 104% 3 103% 107% “Mb ter 8 a ae | -- ce ge ee 
ile 107% 107% 4 106 §=6109 $4Trea f 1! . bs _ so = - 
ene £ Je 1955 J-D mi 115 115 1 1 isury 6s of 1913 assent___1933 J-J i ae  Begens st de ow 
§ABrazil oe of) ory tag 8s___.1941 J-D aaa *55 xis “ei aH . at i asad Memes ipa £062, agree..1963 iv —_ *13 ad " 12% 12% 
A pursuant to Plan A rn 
(Int reduced to 3.5%)_____1978 J-D 45 44% 46% 12 44 © 60 “Gunped pursuant ts bisa a _ + ae on a 
AExternal fo baal gy rm eae A-O eS 5542 56% 9 55 13% (Int reduced to 2.125% )_ 2008 28 28 28 1 28 33% 
Ft at ee te 3.376 )----1979 A-O “ae 44 45% 7 43% 63 yy LS he anna SO M-3 on *31 40 ae 36 49 40% 
OF. 2964 niece = ly, >I 
Beaiehed penn eat —----1087— A-O # 56% 56% a oe (Int reduced to 2.125%)___2008 29% 29% 29% 4 29% 33 
RE cnieedhdatomt + all aoe 4 4 63  *! Netherlands (Kingdom) 3%s_..--1957  M-N 96% 9 96% 33 96 OTM 
Y) ean — To -- 55 (59 -- 56 8670 Norway (Kingdom of) 4's 1956 = M-8 100 100 100%, 48 99% 106 
ped pursuant to Plan A External sink fund 4%s________ 1965 A-O 100 100 100 ” 29 99% 105% 
(Int reduced to 3.5% )______ 1978 J-D aii 44 44 1 44 5912 4s sink fund ext] loan__________ 1963 F-A 100 100 \, 99 105% 
8% funding bonds of 1931 due._1951 Mia teunme« 1987 46 Ye + +4, $1 
82 TS GS, 98 97% 98% 143 96 98% 
(int reduced to 3.375%)_--1979 AO 43% 43% 43 1 @ 0 ods tet meee — oo oa. a te o . Mae 
$ bonds of 1944 (Pian By . a on 6 (City) sink fund 4%s_._.___1955 4-0 101 101 101 1 99% 104 
3%s Series No. 1- biti nls 56% 56% 2 55% 65% Panams i 
3%s Series No. 2 a -- *55% -- —_ 55% 65% ‘Sitnmone caennted 5s. 1963 M-N *100% 102 99 102% 
3%s Series No. 3_--.--...-. -- 56% 57 6 55% 65% Stamp mod 3%s ext to_________ an. — 99% 99% 5 99% 101 
“3% Series No, 4_-_----- ooo ~- 56% 56% 10 5542 65% Bxt sec ref 3428 series B________ 1967 M-8 ee *104% ‘ 105% 105% 
3% Series No. 5 = -- “56% -— -- 55% 65 APernambuco (State of) 7s_-__-__ 1947 M-8 es *30 30 Ae ae 
3%s Series No. 6 aitinies hs 6 69 158 68 69% Stamped pursuant to a aire bat = 
3% Series No. 7--.--_.___-_____ -_ — -- *--. 73% -- 76 8685 (Int reduced to 2.125% )_.____ 2008 «= M-8 *26 031 25% 36 
3268 Series No. 8.----.-- -- s-- 13% -- 76 =683% 4Peru (Rep of) external 7s__.-__1959 M-S 17 16% 17 35 160.22 
3948 Series No.9... os so -- -- 78% 83% ANat loan ext] s f 6s 1st ser__..1960 J-D 17 16% 17 199 15. 21% 
3%s Series No, 10-.-._-_________. --- oe *-- 73% - 713¥e 83% 4Nat loan ext] s f 6s 2d ser_...1961 A-O 17 16% 17 190 15 21% 
3%s Series No. 11.---....______ — = 55% 55% 20 55% 62% $4Poland (Rep of) gold 6s________ 1940 A-O *10% 19 «so 2. 
3%48 Series No. 12__ oon me *56% -. eis 56% 61 A4%s assented... 58 4-0 = 11 ili "5 10 21 
3%s Series No. 13_- ei Sele enh . ee ae st 8663 j loan s f° 7s___.__ 1947 = A-O x20 *17% 26 26 4 29% 
3%s Series No. 14__._-_--______ —) -- en -- 5562 a4%ee P 1968: 4-0 as *10 11 set 9%. 21% «'#f 
3%s Series No. 15..--_...-______ -—— -- “SS -- 56 62% 4External sink fund gold 8s___.1950 J-3 on 12% 12% 2 10% 24% 
3%s Series No. 16... 2 -- "56% -- _ 55% 62% 440 assented _..-..________ 1963 Jn a ll il 2 10%. 21 
3%s Series No. 17 aie ne: ,. ers ie 55% 61% APorto Alegre (City of) 8s.______1961'°  J-D 2 en oa 3338 
3%e Series IE NRE Ba mene om *55 «57 “si 85 62% Stamped to Plan A t 
3%s Series No. 19... soike* a bi eee id 5562 (Int. reduced to 2.375% )__.__- 8” ines ‘i *27 9.29 8 2 8633 
3%s Series No. 20__.......... conti «< *55 56% es 56 61 ABxternal loan 7'2s____________ 1966 ete ais 32°C 38 2 32 39-2 
3%s Series No. 21__..___.________ oie on *55 anh as 54% 62 Stamped pursuant to Plan A 
s3a OS _ =: Se pa tis >. ani 54% 62 (Int reduced to 2.25%)_..2006 JJ 26% 26% 26% 1 2% 8 33 
‘Series No. 23... ates ais $s aaa 2S 54%, 62% 
3%s Series No. 24... ape ao a bis 61 63 ARIo de Janeiro (City of) 8s..---- 1%@ = AO ib *35 043 a 34 = 4 
3%s Series No. 25....__________ ie oui cece *55 56% ea 54% 61% Stamped pursuant to Plan A 
3%s Series No. 26...-.-...--- Ln a  peeee ih 57% 62 (Int reduced to 2.375%)-...2001  A-O ite *27%- __ ia 26 86-35% 
RU i a eine ak .. ay 55% 62% sec 6%4s__..________ 1953 F-A ati 31% 31% 1 31% 39% 
3%s Series No. 28._..._......_... sis are *56% _. ‘bes 56% 62 Stompes pursuant to Plan A 
3% Series No eases rk <. eee ies 550s «G2 (Int reduced to 2% )__..- _--2012 F-A a 26% 26% 6 26% 35 
3%48 Series No. 30....._.____-____ cai ie eee w 54% 62 
Brisbane (City) s { 5s_.._._______ 1957 M-8 ‘ai 101 101 1 99% 102 Rio Grande do Sul (State of)— 
Sinking fund gold 5s___________ 1958 F-A éu 104 104 2 100 104 A8s ext] loan of 1921__....___- 1946 A-O ia *33 2 40 ot 34 40% 
Sinking fund gold 6s_._._______ 1950 J-D — 102% 102% 1 101 102% pursuant. to Plan A ' : 
Buenos Aires (Province of)— (Int reduced to 2.5%) -__--.. 1999 om on 27% 27% 3 27 35 
468 gee sedPfar eg SHEN 1961 us o y- * ae a Sove 100 ACs eterno! sink fund gold...--1968 J-D Zz 30 = 30 1 30 37% 
‘External readj. 4%-4%s________ 976 28 4.100% Stamped pursuan a 
External s f 4%4-4%s__________ 1975 M-N Sp *100% __ a 99% 101% (Int reduced to 2%)_-....- 2012 J-D oe *23 «25 om 24 31 
3% external s f $ bonds______ 1984 J-J no Se: ai 924% 100% A%s ecmegel nan of _1926------1966 M-N we 32.32 1 a Ue 
Stam purs ms ¥ 
Canada (Dominion of) 4s_____.1980 A-O -- 104 + 104% 47 104 109% ee Somes 20 SAPP). M ne oo oi a 3 ee 
25-year 3%s- joa 1961 J-J -- 105% 106% 15 105% 110% eB one peer greag  my aad " 
A bad (City) os__..__________ 1954 J-J et 67 67 1 64 B2 a ae 2.25% ).....9006 = ee 24% _. i 25 31% 
AChile (Rep) External s f 7s__--1942 M-N -- .20% 21% 2 20% 26% ct Ete eae aan ae — ~=638 4a 
A%s assented..._____________ 1942 M-N 20 20 21% 10 20 27% OO tte tae 
4External sinking fund 6s______ 1960 A-O aa 22% 22% 1 22% 27% wraek sekuaad to 3.278%)... »20ne ne ie 27% 27% 2 27% 37 
A6s assented ---2---1980 4-0 is 20% 21% 15 20% «27% agiaa ak canons oo "71957 MN 32 32 (32 ieee ee 
4Extl sinking fund 6s_____- Feb1961 F-A ews et td ‘all 22. «28 emad mcm iran a 
46s assented -___-.______ Feb 1961 F-A nis 21. 21 12 20% 27% 5 mee « d to 2%) eee i ee & _¥ 27 «41 
ARy external s f 6s________ Jan 1961 J-J sa pk e. 21% 28% (int reduced to 3% )-...-.-- 
46s assented__-_________ Jan 1961 J-J 20% 20% 21 42 20% 27% 
AExt] sinking fund 6s______ Sep 1961 M-S hii ete ae ie 22 28% — 
6s assented... Sep 1961 M-S 20 20 20 5 20 27% | 
4Bxternal sinking fund 6s_____. 1963 A-O es mens” Sass Had 22 25% 
| et ERIE 1962 A-O ai 21% 21% 1 21 27% : i titutions 
4External sinking fund 6s______ 1963 M-N sa io ae od 23 26% For Financial Institu 
A6s assented __-_._._________ 1963 M-N 20 20 21% 3 20. 27% ITI E S 
4Chile Mortgage Bank 6'2s___/__1957 J-D eos nw mats ile 27°@ 23% FOREIGN SECUR 
to ease cog sein tine Sasser a J-D pa 18% 20 9 fing Ft 
ng fun Tie Aistincintssictnimen 1 J-D ants <i die siden 0 Va 
46%s assented... 1961 J-D weGere! ‘wipe ar 19% 27 FIRM TRADING MARKETS 
ne oo fund 6s_____- 1961 A-O kat oid $x jie 23% 27 
$ assen ‘ 1961 A-O 19 19 19% 27 19-27 
4Guaranteed sink fund 65__--_- 1962 M-N bs Re i ee ARL ARES & ( “0. INC. 
Ge assented... ..._.__.___ 1962 M-N we *_. 20% abs 19% 27 cenmnementiaien ———— 
——- Cons Munic 7s__________ 1960 M-S oilih ae ae pte 21 25% TS 
SM arm 1960 M-S se 18% 18% 3 18% 25% SECURITIES SPECIALIS 
AChinese ees me) 5s_.____1951 J-D “oe *84%2 14 jana 16 16% F OREIGN 
Repu ofj)— 
46s of 1928... _Oct1961 A-O 75 15 18% 6 15 90 50 Broad St.. New York 4, N. Y. 
46s of 1927 Jan 1961 J-J —_ om 4-2 in 78 Teletype NY 1-971 
3s external s f $ bonds_........1970 | 4A-O 45 45 48% 12 45 62% Telephone HAnover 2-0050 ; 
Mtge Bank 6%s___._1947 4A-O pack “40° __ & 48 486-53 oe 
48inking fund 7s of 1926______1 M-N ae *40 «49 sn, 50 54% 
A48inking fund 7s of 1927______ 1037 F-A 32 “0 5. wm 48 8650 
For footnotes see page 33. _ 
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NEW YORK BOND RECORD 





RANGE FOR. WEEK ENDING SEPTEMBER 12 














BONDS 

New York Stock Excliange 
€48an Paulo (State) 8s_..._.--.- 1936 

Stamped pursuant to Pian A 
(int réduced 2.5% )_---..---- 1999 
46 exterfnal_ or 1950 

Stamped pursuan an A 

(Im@ reduced. 2. Avkdpceper mes | 


47s extl water aero eh PORES 8 
Sta pursuan an 
tien aehuced to 2,25%.)___.__ 2004 
466 extl dllar loan______..____ 1968 
Stamped pursuant to Plan A 
(Int réauced. to 2% )_.--~--~-- 
€4Gecured s f 7s. 
Stamped pursuant to Pian A 
CInt' reduced to 3.5% )___-- 
Gerbs Croats & atatenes (Kingdom )— 





48s secured external___.______._ 1962 
4%s series B sec extl___......_. 1962 
— (Prov of) extl 7s_....... 1958 
ae 
eedana County Council 3%2s__.__._1987 
AUruguay (Republic) ext] 8s_.--__ 1946 
4SExternal sink fund 6s...__._- 1960 
ABXternal sink fund 6s_.__.... 1964 
3%-4-2%s ($ bonds of 1937)— 
External readjustment________ 1979 
External conversion___..-..._._- = 


3%-44e-44,8 extl conv__________ 
4-4%-4 Yee ext] ventijustanemilc. tome 


3%s ext] readjustment__________ 1984 
AWarsaw (City) external 7s__.-__ 1958 
44%s assented 1958 





@dams Express coll tr geld 4s..___1948 
Alabama Great Southern 314s_ ie 
Alabama Power lst mtge 3/7s__-_ 
Albany & Susquehanna RR. 4}2s_ _1975 
Meant & Western ist gtd 4s__1998 
Allis-Chalmers Mfg 2s debs________ 
Amer & Foreign Pow deb 5s______ 2030 
American Télephone & Telegraph Co.— 











debentures. : 1980 

2%s debentures 1975 
2%e debenturesu__...._ 1986 
2%s conv debentures._.__..._.___ 1961 
2%s debentures 198: 
2%s debentures .._...... 1987 
ae arsed Co deb 3s____-_+-__ 1962 

e3 

4Anglo-Chilean Nitrate deb______ ay 
a8 new Pr Ast gold 4s__.-___.____ 1995 
a Co | REA 1966 





rT 
8tam EE uly 1 1995 
Atlanta & arlotte Air Ling Ry— 


™m Ee NE RE RE 1963 
ataun Coast 1st cons 4s__._July 1952 


Gerieral unified © Rin enmneies 1964 
Atlantic & Danville: y ist 4s_____1948 
Second mortgage 4s_..... 1948 
Atlantic Refining 2%s debs_______1966 





Baltimore @ Ohio RR— 
1st -mtge July 1 1946 
Stamped. ee 
oan si 1 1948 
444% % convertible... Feb f 1 
8’west Div’ let mtge 5% _ 
int at 342% )-.-..... 1959 


| EE due Dec 1.1998 
Sefies K _...___ due’ Mar 1 2009 
Geri cahibibeonnns eal due Mar 1 1996 


Bangor & Aroostook RR— 
ber * ref 4s 1951 


4s stamped 1961 
Beech Cree Extension lst 3%s8___1951 
/| Bell ep of Pa 5S« series C_.1980 
: Benefit us Loan 244s debs___1961 








> Bethiehem steel C 


orp— 
mtge 2%s ser I_____ «+. 1990 


roe en ll BOE Ulla anim esth-cnniaiule 1976 
Boston & 
jet mien Ss sortes AC... 390t 
sf bane tae be 


Gen pos 2%s 
sume & are! mah Ist t. 2%s__1978 
ftalo Roches modified wines at. 





3% to —- 1 1947) due____ 1987 


mes. Ce Ced coy ar Rap & Nor— 





Cy ay A = 
Bush Ss gtd-.________1960 


a ‘ornia Elec Power 1st 3@...___19976 
Oregon Power 3¥%s_... 1974 
Camas Southern cons gtd 5s A...1962 
Cc jan National Ry— 
ranteed gold 44es_..... 


Tranteed gold init cinencoeg inti 
Guaranteed gold 4%s oao 
Guaranteed gold 4%s_______ 1956 
Guaranteed gold ee Mipssktsvaniiatisall 1951 


Cam Pac Ry 4% deb stk pe 
Carolina Clinchfield & Ohio y ree 
Carthage & Adirondack Ry— 





ist mtge gtd 4s____ 1 
Celanese Corp: 3s inten, ee OS EE toes 
Celotex Corp 3% 8 debs___.____ 1960 

4Cent Branch U P let wold 4s.....1948 


585 & 


- BB» 
*81% 89 


“100% 
“101% 101% 


Mus. GI% 


eo gg na BE i CES RES 2 ee 3 


Week’s Range 
or Friday’s 
Bid & Asked 
Low ~ High 
*48 5842 
*41 50 
*48 51 
*4P 50 
*47 ea 
*40 46 
41% 42% 
#32 38 
*85 insti 
Ths T6% 
6 - 6%; 
ay 4% 
*l1% 19 
bd 12% 
"96 97% 
*120 ote 
*120 aie, 
*120 ek 
89 90 
: 9f 94 
ae 91 
93° 93 
os 89% 
"944 15% 
*8 9%, 


RAILROAD AND INDUSTRIAL COMPANIES 
101%, 101% 101 4 
“104% 


107% 1071 


*106, 107 


92% 92% 


100% _- 
107% 107% 


98°, 9% 
106 «100% 


96 96% 
110% 111% 
98% 


6 9% 
10L 101% 
103. 104% 


i,t 
be an 
9% 96 


127% 128% 
“113% - 
‘hl6 «(116 


*1035% 104 
106: 106% 

10% 108% 
*314%2 32 
*21 24% 
102% 102% 


89% 91% 


93 
46 484 
78% 79 
5742 60 


58 «459% 
57 59% 


10% 72 


89% 


935% 94% 
93% 93% 


125% 126 
98% 99% 


1004 10114 
7. ae 


83 83 


105 ¥% 105% 
200% 100% 


*.. 103% 


_. 68M, 
: 32% 


32% 
101 101 
th hae] 
106 106 


/ 


*. 5% 
“105. . 106: 
108 108% 


115 115% 
109% 110 
110 


110 


11354 115% 


113. 114% 
107% 109 


101 102% 
108 Ye 108% 


oi 65 
10 104% 


104% 104% 


7% 72 


~ 


Range Since 
January 1 


Low High 


584% 68 


48 64% 
51 67 


a 65 


48 56% 


42% 59 
41% 60 


38 55 


85 91% 
65% 80% 


6 10% 
4% 10% 


21 6. 
12% 20% 
96% 101% 


125 130 


86% 100 
85 100% 


93 §=6102 


90 
18 21% 
10 1T% 


127% 132 
116 =6118 
112% 119% 


103 4% 107 


104Y. Mm 
ee rr 


30% 
102! Ye 103% 


86% 101. 


‘ 
8 g& 


a 
La 


zg @ 
ot BS : 


¥ 


98% 100% 


104% 106 
104% 107 
106% 113 


120% 
109% 113% 
114% 
119% 
119% 
112% 


94% 107 


107% 110 


84% et 
96: 


es Mets 
3 
# 


8 88 a8 § 2 


103% 
oT 
106%, | 


78 
105% 





BONDS 
New York Stock Exchange 


tCentral of Georgia Ry— 

















FA 1st mtge 5s Nov 1945 
&A Consol gold 5s: 1945: 
ARet & gen 52s series B______ 1959 
SRef & gen 5s series C_________ 1959 
éChatt Div pur money’ goid 4s. 1951 
$A Mobile Div 1st gold 5s________ 1946 
Central Illinois Light 3%s________ 1966 
t4Cent New Eng ist gtd 4s._____ 1961 
$4Central of N J gen gold 5s___._ 1987 
| Ads registered 1987 
AGeneral 6... 1987 

| 44s registered 1987 
Central New York Power > Aa 1974 


Central Pacific 1st ref gtd gold 4s_1949 
Ist & ref series A 
| (4%% to Aug fe a) an 
$ACentral RR & Banking C 
5s stamp (partial redemption)_.1942 
Champion Paper & Fibre deb 3s_:_1968 
Chesapeake & Ohio Ry— 








General gold” 4%2s_ 1992" 
Ref & impt mtge’ 344s Do _______ 1996 
Ref & impt M 3's series E_____1996 
R & A Div Ist cons gold sesame 
2d consol gold 4s_.-.._________ 1989 
Chicago Burlington & Quincy RR— 
he eee ac, eet IRC: ASE ae 1958 
Ist & ref’ 4's series B__.W2___ 
lst & ref mtge 344s 1985 
ist & ref mtge 2%s____ 1970 
Chicago & Eastern Ill RR— 
AGen mtge ine conv 5s........ — 
1st mtge 3%s ser B__.__.__.__. 
Chicago & Erie 1st gold 5s______ 4 


Chicago Gt West 1st. 4s series: A_._ 1988 
4Gen inc mtge 4%s____.Jan 1 2038 


tChicago Ind & Louisville Ry— 
41st: mtge 4s inc ser A____-..__ 1983 
A2d mtge 4%s ine ser A_.__.___ 2003 
Chicago Ind: é& Sou SO-yeas. 4s__..1956 
Chie Milw St Paul & Pac RR— 
Ist mtge 4s ser -A_ 1994 
Gen mtge 4's inc ser A__Jan 1 2019 
442s conv inc ser B_.2____ Jan 1 2044 


Ry— 
2nd mtge conv inc 4%2s._Jan 1 1999 

















Ist mtge 3g ser B 1989 
*$A Chicago Railways*1st 5s stpd =~ 
Po partial redemption_________ 1927 
‘Chieago a ge Isl& & Pacific Ry— 
yaoaruteaiss of ea 1934 
pegpcares 4%s series A_.__._.11952 
Conv gold 4%4s ae 
Chicago St bh& ‘New Orleans: 5e___195 
Gold 3428... 1951 
Memphis Div ist gold 4s._-_____ 1951 
Chic Terre: Haute & S’easterni Ry—. - 
ist & ref M 2%-4%s__________ 1994 
Income: 2%4-4%s<_.-.--- 1994 
Chicago Union Station—- © > . * 
lst mtgé 3¥%s series F__.______ py 


cunt mtge' 2%s str G__--i i 
hic & West’n Indiana conv Set 


be reff 444s series D_____._..1962 
er er ne Co deb 58.part paid.___ 1943 
$ADebentiires 5s. part paid_..___ 1957 


&AChoctaw Okla & Gur cons §s__1952 
Cine Gas & Elec ist. mtge 2% 8.1973 
Cindinnati: Un 


Ist ‘mtge*@td 336s. series Ex .__- 1969 
Ist. Mtge 2%s ser G___--<______197% 
City Ine & Puel.2%s debs__.__!_ 1966 
City Investing :Co 4s debs_____.___1961 
Clevé Cin Clite & St.Louis Ry—. 
General: gold 4s...._____________1993 
General: 5s series. B....___ aa 
Ref & impt 4¥es.series E._.___ 
Cin) Wab & Mich.Div ist 48i___ 1991 


8t L Div 1st coll tr gold 4s_____ 
Cleveland Elec lum A setae 
Cleveland 'é Pittsburgh RR— 

Series C 3¥s gid... 1948 

Series. D) 344s gtd 1950 
Cleve Short Line Ist gtd 4'%s_____ 1961 
Cleveland Union Terminals Co— 


Ist mtge*5s series.B_.-.._ 
ist mtgé 4#%s series C_____-_- a 


Colorado & Southern Ry— 
4%s. (Stamped modified)___...._ wn 

Columbia Gas & Elec 3%s debsc__ 

Cc 8 & HV ist extl ggid: 45.1948 

Columbus & Sou Ohio El 3%s____1970 

Columbus & Tol lst extl 4s________ 1956 

Commonwealth Edison Co— 


Ist mtge’ 3s series, L_..2___.__ 197? 
Conm Ry. & L ist & ref 4%s______ 1962 
Conn River Pwr s f 3%s A______ 1961 


ited. Cigat Corp. 3%s6._.-— 1965 
Cc [ » Edisun of New York— 
3s" NUNOUS ote oe -—_ 


<< 4 ref intge ae ser. Avo I 

ie Ao as % ae 8 i} , 
$s phe | ee ser ©. 2. 

t4Consot Ry fon-conv doth 4s. ___1954. 
ADebetitume 4s. 1955 
ADebentire 4s... 1956 
efs Power Ist mtge 2% s__1975 
Cc tal ‘Baking 3s debs_.._..1965 
Crucitle Steel ist mtge 3¥es_____— 1966 

— Northern Ry Ist 5%s._-.1942 
SSE 
Acubs RR: Ist 5s gold... 1952 
Deposit receipts ._...._-_-_____ 
ATs ser A deposit rets..--._-- 1946 
= ser B deposit rcts...___-___ 1946 


Dayton Pr & Lt Ist mtge 2%s____1975 
Dayton Union Ry 3%s series: B__.1965 
Deere & Co 2%s debs__.._...__ 1965 
Delaware: & Hudson 4s extended___ 1963. 
Delaware, Lack & West RR Co— 

N ¥ Lack & Western div 


Ist & ref M 5s ser C ~__.... 1973 
AlIncome mtge dtie _....._.._ 1993 
Merris & Essex division 


Coll t#.4-66._.....__- May 1 2042 
Delaware Power & Light 3s._.___ 1973 
Denver & Rio Grande West RR— 

lst mtge ser A (3% fixed |. 
1%, contingent int)_.....-____ 1993 


Interest 
Period 


P-A 
M-N 
A-O 
4-O 
J-D 
J-J 
A-O 
J-J 
J-5 
J-J 
4-O 
P-A 


FA 


J-J 


M-8 
M-N 
F-A 
J-J 
J-J 


J-J 

F-A 
F-A 
F-A 


J-J 
M-N 
M-N 
J-J 


Jed 


J-J3 
J-J 
d-J 


J-J 
Apr 
Apr 


Apr 
d-J 


F-a 
I-3 
4-0 
M-s 
M-N 
J-D 


4-0 


M-N 


M-N 


M-N 
M-N 


A-O 


J-I 


Week’s Range 
or Friday’s 


Sale Price Bid & Asked 


Low High 


90% 95 
47 4812 
10% 10% 
10 10% 
*4g 59% 
ee 205 


68 69% 

31 32% 

30% 31% 
*25 29% 
*22 fe. 
105 106 
103% 104 


*104% 
43 44% 


*102% 103 


136 136% 
104%, 104% 
104% 105% 
126 126 


*122 ie 


1124%.112% 


“112% 113% 


102 102% 
99 99 
34%. 36 

eu 80 

129 129 
85 8512 
50 50% 


51% 51% 
37% 37% 
*87 93 
105 105% 
72% 73 
5442 56% 


65 66 
*99% 100 


81%. 82% 
80% 81% 
50% 52%. 


56% 58%. 
14% 17% 


*101%2 105 


97% 97%e 
80% 81% 
7 «(78 


105 105 
104% 10412 
104% 105% 
105% 105% 
*25.%. —. 
25%, > 
*75 8212 
102%. 103 42 


111 112 
104% 105 
*97 98 

85%. 87 


, Pee 91% 

*.. 3 
69% 71% 
69 69 
9442 9412 

107%. 107% 


*102 pa 


105 105 
106 106 


105 Ys 105% 
103% 104 


47 50 
105 105% 


~ *102% 


110 110 
*_- 114% 


107 - 107% 


108% —__ 
*105 % 105 % 
*103. 104% 


* 102% oe is 


102% 103 
100% 100% 
102% 103" 


= 103% 
"103% 103% 
98 98% 
7842 78% 
nite 50 
54 57 


107 107% 


78% 79% 





Bends 
Sold 


No. 


8 
41 
21 
28 


5 
45 
85 


— 


10 
16 


123 


103 





For tootmotes se page 33. 
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THE CO] . | 
HE COMMERCIAL & FINANCIAL CHRONICLE (1071). 3 
RANGE FOR WEEK ENDING SEPTEMBER 12 
BONDS Pete: ee . oe Frid Week 
as esd " ” ri ek’ 
New York Stock Exchange Feried Sale Price asa aokee ee ny mene See BONDS Interest Last. or Fridays Bonds Range Since 
Lew. alee a ps potted New Yerk Steck Exchange Peried Sale Price Bid & Asked Sold January 1 
Denver & Rio Grande West (cont)— " Low High No. Low High 
Alncome mtge ser A (442% Kentucky Central gold 4s__--____1987 JJ aw “233 122 123% 
contingent int) 2018 Apr 49 48 49% 95 Kentucky & Indiana Term 4%s_---1961 J-J * 3 57% mn 53 68% 
Denver & Salt Lake— = 38% 59% Seamnpet 2c 1961 J-J ni 107% 107% 35 107. 108 
Income mtge (3% fixed ca ne Tp 1963 J-J Bes *112 112% 112% 
1% contingent imt)....._.1993 J-J 70 69 70% “<5: <. 4¥as _unguaranteed —-.__------1061 J-J ay Biot -. 102% 102% 
Detroit Edison 4s series F______ __ 1965 A-O 105 43 105% 1055~ 14 105% 108 2 Kings County El L & P 6s__2.._---. 1997 A-O a *1845% ni Mae 180 =—s:1187 

Gen & ref mtge 3%s series G_._1966 M-a@ as 105% 105% 9 105% fon Koppers Co Ist mtge 3s_._...- _..1964 A-O 104% 10414 105% 4 104 105% 

Gen & ref 3s series H__________1970 J-D re 106% 106% 6 1063 109% +4Kreuger & Toll 5s ctfs______.1958 MS 1% 1% 1% 3 1% 3% 
Detroit & Mackinac Ist lien gold 4s 1995 J-D a *68% 72\ 62% 69. 

ASecond gold 4s__._-- 1995 J-D =< *52\% 65 “ 50% 54 L 
Detroit Term & Tunnel 4%s--—_-- 1961 M-N be 10642 106% “l «10334 110% 

Det Tol & Ironton RR 2%s ser B__1976 M-8 si *9015 91M e 00 9414 Lake Sh & Mich Sou gold 3%s___.1907 J-D *101% 09% 103% 
Dow. Chemical 2.35s debs.___._--- 1961 J-J am 10036 100% 4 100 101% 3¥es registered -............... 1997 J-D ae £56 nn 96 99% 
atc Sou Shore & Atl gold 5s__1937 J-J a 36 ©=- 336 12 30% 37% om Nitrate Co Ltd— rer Ey 27 yt 

quesne Light 1st M 3%s_..._1965 M-N 1035 1035 7 q 5 71 41st mtge income reg_____----- 1975 90% 

: 6 108% 17 103% 107% Lehigh Coal & Navigation Co— _ ee * — 
S F mtge 3¥s scr A... 1970 A Bf 54 1 
E Lehigh Valley Coal Co— ae vo a oom . wy > 
pa < & ref — SOU WA ccna re F-A int "99% .. — 10058 13 
Tenn Va & Ga Viv ist 58..._.1956  M-N epost” Ss stamped __----_--____---.. — _~ "99% -. oe 99% 101 
Bd El Til (NY) Ast cons gold Ss_--1998  J-J Soa Somes ee a pee —_— -- - -- . Satay 2 
in Joliet & East Ry 3%s_..-__- 1970 M-8 105% 54 1057 - — = ped... --.____ --__--_- omens an "84%4 88% wer 83 8 
a tke -& Mupestees 26 42. ~~ 1965 re +27 yon aha : BS 10008 ist & ref sink fund 5s........_- 1974 F-A ne see a ihe 82% 84 
mR. eee 1965 A-O ‘I *106% ¥ 105 Ye 113 ‘a 5s stamped 2 en enenane nanan =a eneueD GReDaDED 1974 moe -- 83 8342 3 82 87 

rie Railroad Co— oe = Se 

Gen mtae inc 4%0 series A.___208 J- 5Y, “ ss ; Leh Val Harbor Term gtd 5s__.-_. 1954 F-A 66 14 6414 66% 8 58 76 

tat aan tatine ak soon rat - 4 in 2 boob 38 = Ai a a vous ~ ag NY 4's ext_1950 J-J ii 7034 70% 6 66% 82 

y, 2© | : ay : 

os y one ee tis car See = = — Ka = i 23 bo Age 4s stamped modified______-.___- 2003 M-N 34 33% 35 90 28% 42% 

ist cons mtge 2s ser H_-_-_-__- 1953 M-S ---  *98% 99% _ 99% 100% Stes stainped moaitied___—---— 2003 MGW 37 30 OT ree eet 

Ohio Div lst mtge 3%s_--._____1971 M-S -- ao * ile aes 105 105% 4%s registered _...__________ 2003 are oe °32% 36 Wes; 33% 43 

5s stamped modified__.._______- 2003 M-N 42% 415% 42% 22 39 52% 
Lehigh Valley Terminal Ry ext 5s.1951 A-O ua 70 70% 15 67 80 
F pees tg = Saenee Sy Ist Oh ee A-O sn *128 jal Keo 127% 128% 
ge yers Tobacco 5s... 951 A 112% 112% 112% 5 12% 116 
Firestone Tire & Rub 3s deb._____1961 M-N 203% 103% 104 33 103% 105% Little Miami gen 4s series A__..__- 1962 a 1 — mt ius * 418 
tFlorida East Coast Ist 4%s___._- 1959 J-D aes *102 103 ua 100% 103% Long Island unified 4s_..-._...-.-- 1949 M-S a te th di 101% 102% 
list & ref 5s series A__-.--_-__ 1974 M-8 5242 5242 52% 8 50 72% Guaranteed ref gold 4s__.....-- 1949 M-8 < 102% 102% 7 1% 104 
ACertificates of deposit... mea noth nis bit 56 65% ES ERE Sasa Pan ee 1949 M-8 aT. *102 103 ie 101% 104 
_ Francisco Sugar coll trust 6s______ 1956 M-N ties *99 103% Be. 102 106 Lorillard (P) Co deb 5s--..-.-.--. 1951 P-A rm 111% 112 2 llil% 115% 
Se SONOS... ntiiimimndubinnes 1963 A-O Nee 105% 105% 1 104~—C1 
Louisville Gas & Elec 342s_..-.--- 1966 M-S 106% 1062 106% 5 105% 107% 
G Louisville & Nashville RR— 
lst & ref M 3%s series F_.._- 2003 4-0 Sie 10534 105% 1 104% 108% 
Gas & Elec of Berg Co cons Ss.1949  J-D os 88M 105% 105% ee, Cee a: oe Se ae ae ~ oe 
General Realty & Utilities Corp— ne St Louis Div 2d gold 3s_.._.---- 1980 M-8S sie "97% 99 we 96 103% 

44@s conv inc debs 1969 M-s bie 843%4 85% 25 77 85% Atl Knox & Cinc Div 4s_.....--1955 M-N pais *112% 113% -< 111% 112% 
pag ee a OE 2%0_2008 iy nd 101 101% 7 101° .103% 

Trays Point Term ist gtd Ss... es om: *100% __ me & Hl 
Great soy atts Ag aay eee Maine Central RR 4%s ser A___..1960 J-D M 72% 72% 12 66% 771% : 

General 5s series B__..... ---1952 J-3 116 115% 116 1 T Guinan << ? 

General 5s series C_....___._._. 1973 J-J 131 = = es Taek hy Ist mtge & coll 4s ser B_...---. 1954 J-D wes "982 99% ans 98% 102: 

General 4%s series D___._______2976 J-J 124% 124% 125 2 124%, 129 Manati Sugar 4s sink fund__Feb 1 1957 M-N 86 8l% 81% ll 81% 93 ‘ 

Gen mtge 3%s ser N at caaualiunisailll ...1999 J-J 101% 101% 101% 25 100% 104% 4 Manila RR (Southern Lines) 4s__1959 M-N non fo ; 192 = 80 80 ; p 

Gen mitge 3%s ser O_______-__- 2000 J-3 gre: *99 101% a 98 4.104% May Dept Stores 2%s debs_..-..--1972 a-J -- 100% 100% 3 100% 100% | 

Gen mtge 2%s ser P._.._...___ 1982 J-J 95 95 95% 117 94% 98% Mead Corp ist mtge 3s_—-----.--- 1966 J-D eo — “ae -- 385.388 | 

Geni -mitge 2%s ser Q—---- "2010-3 wo". 88>. 48M 7° ee oO Seeerele Belin: tt aie S66 ee  sreeeaten = SR ie 

Gen mtge'2%s ser R___.-...___1961 J-J° Se 97 97% 6 97 99 Metrop Wat Sew & Drain 5%s__.1950 4-O LF *100% 102 Zi 98% 102% | 

t$A Met Wast Bide El (Chic) 4s_.1938 F-A 34% 33% 34% 66 21 335% | 
AGreen Bay .& West.deb ctfs A___._.__. Feb dh 63% na Michigan OCentral— 

ADebentures ctfs B Feb i ter =) ieee | Jack Lars & Sag 3%8---.----1952 M~ -- $100% OS Wie sas 
Greyhound Corp 3s dtebs_.______- 21958 A-O __ 102-208 yO 104% ist gold “3%s ----——-~--------- 1992 6 MN rs = -= ia 103% 
Gulf. Mobile & Ohio RR : ‘ Ref & impt 4%s series C__._-_- 1979 J-v * 84-84% 3 80 8695 

: ‘1st & ref @s series B__ Ce I 1975 J-J Leia 101% 101% 3 101° 105% Michigan Cons Gas 1st mtge 3%s-1969 M-8 = 109% 109 2 7 109 111 

Geri mtge inc 5s series A__.____ 2018 J-J me 33 "6 -e ral 8614 ist mtge 2%s_-----~---~------- 1969 u-5 -« 99% 100% os 100% 100% 

ist & ref 3%s series Sa Se 1969 A-O 98 98 99 6 98 101 % t$AMidland of N J lst ext 5s__..1040 4-0 -- 52 52 2 43% 57% 

Gen mtgé inc 4s ser B_._--____- 2044 ete 56% 56% 57% 71 S2% 72% Marie— 

; w ry Minn &t Paul & Sault Ste 
Guilt ‘States Util ist Mf 2%s______1976 M-N Ske 101% 101% 2 100% 101% Jet mtge 4448 inc.ser A___.Jan 1072 3 90 90 90 os or. 
Gen mige 4s inc ser A___.Jan1991 JJ = 47% 49 22 58% 
H Mo Kansas & Texas Ist 4s____.-~- 1990 J-D 7642 7642 77% 21 69% 95% 
Missouri-Kansas Texas RR— 
| |. ~ grter lien $s series A. .--.---- 1962 80% 80% 82 7 7 96 
Hackensack Water ist mtge 2%s_.1976 -M-8 __ 102-102 2 100% 102% re eee Me — oe 674 «67% 68 4 61 85% 
Hocking Valley Ry 1st 44s______- 1999 J-J #132 «137 --. 13%. 140% Prior lien 4%s series D_._----- 1978 Io 71% 71% 71% 15 69% 86% 
t#AHousatonic Ry coms gold 5s__.1937 M-N 5x “69 «(74 = 7 89% ACum adjust 5s series A__Jan1067 4-O ‘so! 61 62 43 48 82% 
Household Finance Corp 2%s_____ 1970 J-J sk *__ 99% a 99% 102% tMissouri Pacific RR Co— 
Hudson Coal 1st s f 5s series A_..1962 J-D 88 86% 88 41 79 88 , Alst & ref 5s series A--.------- 1965 F-A 181% 7442 79 40 62% 85 
Hudson Co Gas Ist gold Ss___.___- 1949 M-N ii 107% 107% 1 107% 109% REE OE ceineaukaneo 1975 “8 31% 220 32% 701 18% 39% 
Hudson & Manhattan Ist 5s A_---1957 F-A 53% 5242 55% 85 4B 63% Alst & ref $s series P__-_..--.- 1977 MS 78 Ys 7434 79 250 62% 85 
4Adj ineome 5s Feb 1957 A-O 14% 14% 15 28 13% 23% Alst & ref 5s series G..-..-_--- 1978 M-N 78 74%4 ‘79 137 63 84% 
AConv gold 5%s ser A--..~---- 1949 M-N 25% 23% 26 Ya 544 15% 32 
Alst & ref gold 5s series H_...1980 4-0 18 iam 18% 55 63 84% 
I Alst & ref 5s series I-_.------- i981 = F-A 78 14% 79 153 62% 85 
Illinois Bell Telep 2%s series A_._1981 J-J pat 10 \, ’k & Malone 1st gtd gold 4s_.-1991 M-3 a 64 8664 1 60 78 
Illinois Central RR— 5. - 102% 105% ptt Bh Ry ates series B__..1966 F-A oie *105 % ae — 105% 106 

lst gold 4s__ 1951 J-J oe *103% pie 102 105 Morrell (John) & Co 3s debs__--- 1958 M-N 102% 102% 102% 3 101% 103% 

ist gold 3%s...--_..._-._.___.- 1951 J-J pat *101% __ ee 101% 102 Morris & Bssex 1st gtd 3'4s-_----- 2000 J-D se% 57% 58% 45 53% 63 

Extended ist gold 3%s_..__.___. 1951 A-O ie *101% 105 se 995% 1015 Constr M 5s series A_-...----- 1958 M-N 70% 70 Ya 71%e 30 65 it 

lst gold 3s sterling-..__-______ 1951 M-3 “ae i 2 m1. «(721 Constr M 4% series B_..------ 1955 M-N -- 60%: SF 16 we gttes t 

Collateral trust gold 4s_________ 1952 A-O 99% 99% 100% 18 93% 101% Mountain States Tel & Tel 2%s--.1986 M-8 eet 98% 3 96% 101% | 

Refunding 4s_._--~-----___---- 1955 M-N 99% 99%4 100% 10 9314 100% Mutual Fuel Gas 1st gtd 5s.-_--1947 M-N — 100 aes > 100% 100% f 

Purchased lines 344s__-..__.-___ 1952 J-J as 99% 99% 2 9834 102 [ 

Collateral trust gold 4s_________ 1953 M-N 987% 9834 99% 16 89 100% N 

I a a 1955 M-N ws 103 % 103% 10 98% 106 

Sar s___.___._-.____- 1966 F-A 79% 79% 80% 51 67% 84% Nashville Chattanooga é St Louis— A . 97% O7T% 99% | 

Cairo Bridge gold 4s____________ 1950 J-D Fi. *106 109 =, 107% 108% lst mtge 3s ser B--—--—---~--—~ 1908 ~ 101% 101° 103% 39 101% 104% | 

Litchfield Div 1st gold 3s_______ 1951 J-J bind *98 ser asi 9934 100'2 National Dairy Products 2%s debs_1970 s-® fost 1064 108% 17 105 . 106% f 

Louisville Div & Term gold 3'2s_1953 J-J 99% ° 99% 99% 3 98 100 National Steel Corp ist mtge 3s-.1965 Hh * 6300 S01 100%'101. ks 

Omaha Div ist gold 3s_________- 1951 F-A = “96% 98 2 96 100 National Supply 2%s debs__-.--~- i. oe 5 - 100% ope 99a 

St Louis Div & Term gold 3s__._.1951 J-J Pei “96 = 97 98% tANaugatuck RR ist gold 4s-_---- _— 2 a: 104 104 “5 103% 106% | 

I i 1951 J-J = *995% 100 oP 97 100 Newark Consol Gas cons 58----~- 1948 se ie 68 «68 4 65% 84 | 
Springfield Div 1st gold 3%s___1951 J-J = “ie: t. aes alee: aia §tiNew England RR gtd 5s------ — pi 6914 68% 69% 20 65 81% | 
Western Lines 1st gold 4s____-- 1951 FA --  *102% 105 -- 101% 103% +4Consol gtd 48---------- ~~ ~~~ pot od ; D * 106% 106% 3 106% 109% | 

Registered ._---_ pa ms “100 Lk. Bs 99 101% New England Tel & Tel 5s A-_---- 1952 J- 121% 121% 121% 1 121% ida 

Il Cent and Chic StL & N O— Ast gtd 6%s series B---------- 1988 ra a Fae Re es 

Joint 1st ref 5s series A_..___ _.1963 J-D 91% 891% 92% 51 81% 98% N J Junction RR gtd 1st 4s..---- 1986 a. Se 106% 106% eo 107 109 

Ist & ref 442s series C__..___-- 1963 J-D 85% 64 85% 11° #9 92% New Jersey Power & Light 3s----- 1976 ~~ #302 103 % 10 108 | 

Ist ref mtge 4s ser D_._..._____ 1963 J-D Be 79 «6-79 4 70 85% New Orleans Great Nor 53 A_——--- 1983 oJ Car ae it 
Zlinois Terminal Ry 4s eer A_....1970 J-J ‘99 99 100 43 88% 101% tee Oxteane Fea 8 atin ‘ea --  *98 105% 104% 100 | 

<<a - r0 
Indiana Ill & Iowa ist gold 4s.._..1950 JJ _. #100% 103 8% 101% | ‘New Orleans Term ist gid4s_--1853 JV a 1 er 
Indianapolis Union Ry Co— tNew Orleans Texas & Mexico Ry— so 8642 86% 3 7% 09 

Ref & Imp 2%s ser C_-_.. ...--1986 J-D ws *__ 95% tin 07% 08 2ANon-oum inc 5s series A-----~ Zz 16% _. ‘at 78% 87 | 
tinternational Great Northern RR— ’ ACertificates of deposit------—— —- a 95 94% 95 34 80 © 98% 

Alst 6s series A 19526 57% 56 57% 27 4643 «| «65% Alsat 5s series B_--------------- 1086 e pai ie _ 8% o6' | 

4Adjustment 6s series A___July 1952 A-O 24 20% 24 185 4% 30. ACertificates of deposit_-—-- isse PA “s 93% 94% 2 81% 97 | 

4 lst 5s series B_____..___--__- 1956 J-J fe 51% 53 13 40% 59% Ast 5s series C an wi ag al 83 4=— 95% 

Alst gold 5s series C______-_-_ 1956 J-J ou 51% 52 3 42, 59% HCertificates of depewt-——-- Pa 90 90 90 6 79 95% | 
#AlInternat Hydro-Ele¢ deb 6s___._1944 a4-O 98% 98%2 99 136 97% 106 Alst 4% series D-—--~-----~- — Me a mt R- 90% 90% — 
Int Rys Cent Amer Ist 5s B___...1972 M-N sé *100% 101% te 99% 105 ACertificates of deposit-----~— ana 42 as 100 %4 100% 17 86 101% | 

Atet 5%s series A----------- --1984 4-0 *86 101% 86 ov i 
ACertificates of @eposit_-_-——- == os: ’ . ; 
J New York Central RR Co— 66% 65 67% 107 61% 81 I 
Cons GER ICEAE See eee 1908 F-A by { 
James Frank! & Clear 1st 4s_.....1959 J-D 79 79 79% 11 77% 93 Ret Fag ir series A_.---- 2013 A-O 71% bo 79% 101 72% 92 \ 
Jersey Central Pow & St 2%s__-._1876 us pad 102% 103 20 10242 105% Ref & impt 5s series C_--..--- 2013 A-O 76 y ° ‘ 
Jones & Laughlin Steel 3%s_..._._ 1961 J-3 os 102% 102% 65 102% 104% N Y Central & Hudson River RR— 86% 87% 26 6 98 f 
General mtgt 3428 ~------------ 1997 iJ wu + £5 84 94 
3428 registered___-_--~------- 1997 I~ er 67%e 67% 5 67 81 
K Lake Shore coll gold 3's_------1998 r-& as bine? : 73% 4% > 
3's registered woe n - - ee eee 1998 F-A ae *66 Ye 68 a 62% 77 f 
Kanawha & Mich 1st gtd gold 4s_1999 4-0 as lie _- 100 -105 Mich Cent coll gold 3%s-------- —_— ve *55 66% aap 61 
Kansas City Power & Light 2%s___1976 J-D me * 194 —_ 104% 105% 3%s registered______--------- 1998 F-A ~ 
Kansas City Southern Ry ist 3s__.1950 4-O 102% 103% 103% 4 103% 104% New York Chicago & St Louis— -D 982 98% 98% 4 101% 

ist mtge 4s ser A 1975 4-0 on 103% 103% 41 101% 105 Ref mtge 3%s ser E-----------1080 2 "92 93% -- 90% 

Kansas City Terminal Ry 2%s_._.1974  A-O it 104 104 1 103% 105% tet mtge 3s ver P_-_-------— 1986 . ~ 

For footnotes sec page 33. . 
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Friday Week’s Ra 
BONDS Interest Last Snowe 
or Friday’ 
New York Stock Exchange Suicl decile baked Gad deteory BONDS mines “te. ee 
; ew Y¥ or Friday’ 

oY Connecting BR 2%s cor B_..1078 re Low High No Low High w York Stock Exchange Period SalePrice Bid & Asked > “ener Since 

4 ¥ Dock ist gold 4s-—---------- 1951 P-A ae * 98 98 2 30 964% 101% APittston Co 5% Low High N anmasy 2 
Ls & Harlem gold 3428__--~----~-~- aoe M-K -- ; 100 102% ae 99% 103 Petemes th Pa. © ete J-3 ©100% 1014 Oo. Low High 
Mine Gn. geeene S 2043 J-J nia: olen jo ~- 103% 110% lst mortga Sis sch ~~~ 1008 J-J is " ‘a a 98% 101% 

N Y Lack pg - ig eae and aa 2043 J-J re see = MS tae * -— -~ sapneveeonae Securities 4s 1977 P-A Be *113 oe -= 106% 107% 
4%s series bei Te ene ee sa 69% 69% ay oy = Ro ig ne Terminal 4s. — 5 -- 1313 “I j2 Ty 

eg Ee ta - lic Se penne ae o 

2 Be eS SE. ee ey Se bie Bervice BI a Ges Senter a 
ANon-conv deb 3%4s_----------1947 ra 50% 50 51% 93 28% 52% ist ; a ae 2037 de ae ee --  -107 108 ¥ 
ANon-conv deb 34s 49% 49 50%, 41 . s ref mtge 8s 203 -- a 
shawna 2... pn co? 49% 49 50% 128 =. 2 +o 7 ¢D ok PSR: oe “ aos 164% 
ANon-conv deb 4s__----________1956 on 51. 49% 51% 230 28 Vy 52 2 : was 
abeettie‘cenitiata Tate Soa toy Soy Bt Q 

RARE ih a SR é V4 50% 129 28 51 
tACollateral trust 6s__ ot Jv 54% 53% 55% Quaker Oats 2%s deb , 
ibn io. i940 4-0 Cl 2 ae on ee: coe 1964 I 102%, 102% 102% > 
4 1st & ref 4%s a ee ge = pi 12-- 13 68 — coe 7 102 103% 
S ref-4s ser A.__.__ se ef 51 525 
Gen mtge inc aes oA ad J-J 67% 67 ow pet > ." Reading Co lst & ref 3% R 
+4Mariom River & Port Chester— J-J 35 34% 36% 714 345 38 Yq Revere Copper & Brass 34s, D- M-N ae 98 98% 25 
—--- ~~ ----------------- 954 M- Rochester Gas & Elec C === L960 M-N iis 102% 102% 94 P 99% 
ran ¥ oni West ref stuns MO Se 19 97% 104% Gen mige 4%45 series D-.... 1077 2 102% 3 102% 105 
eneral 4s____________ ‘g 2 9% 34 8 Gen mtge 3%s series H.____ — -$ * 
; itt emen-d: Misht Ast ata 254s. 1956 J-D 14 ge 3%s series H OE. -- ee a at 
mY ee bothem tet souk off 40... 1083! M-8 ** 410044 202 23 402%. 104% on mink Sie eee I18e7 MS ee has i Phan melee ae | 
N ¥ State Elec & Gas 2345.---- A-O 67 65 67 a 4 104% t e 3%s series J______1969 M-g re OR a At gaye 
secasaenisiaed 9717 Jad 59 | 77 SARI Ark & Louis 1st 44s_ a, =; te io 
$x ¥ gurglthanea @ 3108S |S 105% 105 108 -- 103% 103% eae 6 ee oe en ee ake? tao 
, meee We: Weskeen Bape. . 105 Ye 7 105 107 ifaRutland RR 4% stamped--—ieal = 39 me: Reg ae in 8 13% 
Saas gous eae ios Fea 35 33-35 38 486 29% +40 7. 0%. © B 15% 
eneral gold 5s__-____---__-_ 19. % == es , 
tATerminal 1st gold 5s__---__- 40 P-4 12% 12 124, 33 - -- ‘ 

SHAN ¥ West & Bost 1st 4igs_ios8 |S ee 84% oom ae Saguenay Power 3: eer A. S 

Niagara Palls Power 2348. i PE 8G, 13 44 9 20% St Law: & Adir 1st gold So aees wg -- 104 104 ae ae 

uthern Ry Co— ~—~~ ae 108% 108% 3 1996 -- eee 82% Bl% 90 
4Gen mtge 5s conv inc__ 107% 109 St L Rocky Mt & P 5s stpd______1955 A-O ne °38 uss 7 s lp 

Norfolk & Western Ry let gold Gs-i906 © A-O = 13 133% 134M 25a 138 Ost mtge 40 ber Anne si a a a a 
Gen a ref ics series A978 MAS a: ae ~ ace 2nd mtge 4¥%s ser A a 85 85% 86 87 19% 92% 

ey oy Railway— M-3 -- *110 124 = ie g iss a mag mr gi a ae a tes ei wih 31% 87% 

en 4s r ; 
“i 1997 Q-J 42d ----~---1989 M-N Wee 
ang gti, ne | eee Se ia ee 
.,........ Jan 12047 Q-P 68 68 ? 2 99 109% St Paul & Duluth ist pal eg a 4 86 83% 86! ia A, 4 
Ref & impt aha uae Kl 2047 Q-A nee °64 yy, fh 78 60% 16% — tSt Paul & eet Gin gold 4s_1968  J-D en Ya 114 78 105 
Ref & impt 5s mentee O.- Saiecdled ae. ey 97% 96% 97% 22 61 712% | §AShort Line RR gtd 4% Te i im 
Ref & impt, 5s series D_—----- “oat Sy ---201:102% 2 6h |) Bee ee ee oe oc fe 7 a 21-32% 45% 
ee ee 1 8 oe Paes 1 . 
Northern States Power Go 100% 100% 102% 2594 103% «|| © Beaboard GNE ist gids tees Mew #1208231 -- 10836 106% 
np) ist mtge 2%s__ mtge 4s ser A 1 ee 
Ist mtge 2%s____-.------- a __ 102% 102% <a yg ok Dood egeenemame > il —- 10034 101% 24 pe% 201% 
(Wisc) ist mtge 2%s_------_--1977 yw 101% 301% 102 Y4 21 101% reat Beagram (Jos E) & Sons 2%s debs_1966 J-D 66% 65% 67 ¥4 117 58% 76% 
-- 4, 100 8 debs________ <—- 4 15 
Ye 5 100% 101% $iaGuerien-am Corp coll tf wane eage 97% 97% 98% 93 «OTe 99% 
48 bs -- : 2 

: O | Segony. Vacuum Ou 3g a Aa a 

by x pms d & Lake Champlain Ry— 2: A OS 2... a-O -- i +136 eee ae 98% 100% 

Ohio Dileon tet tates 3s ere el “ f° "ax Southern Bell Tel & Tel Co— = ee 
lst ater sas. 1974 M-3 ie *104% 105 12 11 19 ' 3s debentures 1979 I-J 

Oklahoma Gas & Electric 23, 1975 A-O ate 10034 100% -- 105 107% | 2%s debentures 1988 Pr. -- 106 106 2 106 109%, 

Oregon-Weshington RR 3s ser A_1900 "Aco ~~ 9954 100 S ea eK ee Saree 1987 Sd ioa% 102% 103% 24 100 104% 

-- - ; 03 ern In aS 4 , 9 3/, 
105 104% 105% 24 104% 106% | Bouthern Enitona By 2%s_.... 1994 Jv ve ag 10 1028 103% 

: ! st 44%s (Oregon Lines) A 19 

. Gold 4! ------197T M-8 98% 98%, 

Pacitio Gas & Mectric Co— P Gold 44es = = ie 26 944, 96 ae ee 

e s seri Ss - 93% 92 1 
1st & ret 3s series hmapome: ae 208% TAB Go Mg Ee ag gaalmahlan inet ams 102% 108% = «DD «08 
s series K________ % -- 108 108 “3 Ist mtge 2% 
ete meen fe SS ie Si eS tik ae The sere tg gg 5K 92 a 
D Bo ntemne ~~ wa sy . 8 mak TI a baie ee 51 
_ 4 — ae series Nowa 71977 ~~ -- 106% 106% 1B ae aoe Bouthern. Ry ist cons gold 63-1004 JJ shi 2 = * “5 re hg 

Pacific ‘Tel & Tel 2348 debs_~~~~ 1981 = J-D 01 107 | 207 [ae eee ot vel & gen 4s series A__..__--1956 A 36 17 117% 6 116% 128 
; 48 debs______ 1985 101% 101% 102% _ em Devel & gen 6s seri -O 96 95% 96% 28 

PR het gebeaturee Bers Nek 1986 J-D gis 101% 101% “< 101% 104 t Devel & gen 648 een 4-0 wha 108% 110 8 103 18% 

ah & Ill ists f gold 4%4s___-19 A-O -- _ ,103% 1035 101 104% = | Mensiis Div 12 cd t4._..... 1956 89 4-0 - «115% 116% 2 236% 
Paterson & Passaic G & E cons 5s_1 vs J-J a #1 24 Ya 1 103 106% St Louis one Feny gold 5s_______.1996 J-J wy 112% 2 5 110% 121 
Posemyiverde-Sentre! Airticiees “a ~= "104% 104% “6 104% 106 Bouthwestern Bell Tel 2%s deba-21988 ACC ee ee “g103. 105% 

c debs 106 --- A-O 4 

Penneyivanta Go 1900 wo tka ’ Sane iene ecgeic ane -sos Ape ee Sap gat A Uae 

Am... 4s series E trust otts_._ 1952 4 22 41 67 ; Standard Oil of Calif 2%4s debs.._1966 M-N 103% 103% 104% oe 45'a 56% 

Rae ee Glass Sand 3%s____1960 M-N a *_ 107% Sunray Oil C (N 2 oe 2%s_._-_1971 P-A 97% 9714 98% a 103% 106 Ya 
maayhvante, Fewer & Light Co— 4-D -- *100 104 - 3n en Suis a 0) ie ee rat oa or" sos 46° BT 98% 
3s.s f debentures... 1975 A-O i -- *101 102% 101% 103% 

Pennsylvania RR 1968 A-O 103 % i03 rm iat - 200% 106% 

gold 4s____ 105 
4s sterl stamped 1908 ao 
Cons ‘sinking fund 4%4s-------1960 Pea = ton, 102, 5 nor aoe | era imp M45 ser Con . 
Generel $10 series <1 1965  J-D —- - 117% 117% & ieee of Se 8S eee | oe _. -:127% 127% 12 
General 4%8 series Do2___27~- 1968 = J-D i ly dig 116 104 116% Texas Corp 38 deb eer emenoees ~ Cee 104 104.-:104% Si oe 
Gen mige dis series H—----t9ea Jp 00 100% 101 = | ah 1 2 Se ae: ee a ee eee 
CONV BCD BEB aan nnne RI 100 99% 100% $7 100. 18% 16, & soe 34 30s On B....__...1979 4-0 See ee 

Picea ies ee Fm cunnnn ims. Sap 101 100% 101 4 99% 118% me Ao, 5: 3%s ser C__.......1990 4-O a oat be% 1 98% 103% 

cians Be ied 1960 A-O yi 30% 90% S90" 101" Gen & ref M 3% a een ef F 137137. 5 130% 7 
PEs ECE Sige pe 1 hinathiengeenisinenng Y, 

ioe toe Pekin Union Ry Sige iota ove ~— “16 18% 1 59 15% Texas Pacific-Missouri Pacific— cal ie a8 102% 103% 34 101% 105 

arquette Ry 3%s ser D_...1980 rr eae 106% 106% “> 12% 39 Py bog hy New Orl 3%s___.--1974 J-D se *103Y% 

Phila Balt & W 104% 104% 104% 3 106 106% ree ve Ry Ist ref 4s.-... 1960 I-J 80 80. 82% -- 103 104 
General Ss series Be or “mol & bhie Cont ref & impt sie i9eo © FD. 4747 48% pe ear 4 
General 1974 P- Lng 3%s__1960 J-D ri 991 bi _ 47 7 

prGanetal gold diss serig Clr FY = “aie doy, © i HR 10 Fenton Gus a zice iste ge —ieas © Mg tous aoe a JO 

ee a a 106% 106% 10834 1-120, 126% _— — Sere sn 
105% 108% 
lst & ref 2%s J-D : 
lst & ref 2 M- -- 10434 104% 

a _ Samer a i = SF ee | eee eee U 

Certiticatee "s Ist $ f 4s______1937 rey -- +” 103% -- 102%" 105 %6 lst mtge & coll tr 2%s_. - ions rey 110% 110% 110% 6 110% 112% 

Phillips pw EAP ng ree -- 13% 13% 3. Se $£4Union Elev Ry (Chic) S6_---1868 A-0 Be. ae a -- 103 104% 
ttsb Mimaimnae & 1, Brie cu,” 1 r.3 - Se 3, of Ca deb -- — sie oa 4, 1 

Pgh Cine mer & L Brie.2%s_. 1998 = 102% 102% 103 “s rp 8 11% 2%s debentures_ — Ae “ 103% 103 Ye 10 102% 10336 
Coe ale ee es By J-D -- 99% 99% oS ee eee ad -- 102% 102% 8 102% 104% 
Cons gtd 4s series F_.... 1 F- 100% s debentures: 1 " 

gtd 4s = 5 nanan --1953 . 102% 102% 102% 5 Ref mtge 2%s series ae we = 104 105% 23 (103% 106% 
Cons gtd 4s series H....___ --1957 M-N se Re 102% 102% United Biscuit 2%s debs..___ ——-1966 A ” ; 15 96 98% 
Cons gtd 4%s es H----__ ~-1960 F-A 109 109 110 “2 06 = =lve U S Rubber 2%s debs- = oo -- 101% 101% A 101% 103% 
reeens sid 4%s me 4 Bh iditidiiinnes 1963 F-A ‘i t-- 19% 7 109 «115% eine tee — oa > ie ido st 97% 100% 
Gittins ines 1 om — roe = 
Gen me mtoe. cat a du — -- 119% wea pia ie 121% tures S%s Ge. 1003 EB -- 100 100% 4 HE 10234 
Gen mtge Ss series B27} S ‘os he 
Gen mtge 3%s ~s ee A- 109% 108% 109% 

Pitteburen” & Chem iat mige 3iss_196q 4-0 oe 12 othe 12744 Vandalia RR P M/ 

3%s deben rah Consolidation Sa ‘S M-N on 103 Ye 103% 7 93% 103% Cons s f oe taetee S — _ Ly = mere, 108 109% 

Pitts Steel Ist mtge 4¥%46_——- im 2 103% 103% 1 102% 103% Virginia Electric & ae es -- oe ie at se! 

bb tates 640 sere 2 . 103 t & ref m ones 
Pittsburgh & West Vingniia fig mm a ne 103% 108 51 100% 104 Ve Iron Goal & Goke ist gold Ss21900 MS es ee 103% 104% 
ist mtge 4% series ae m ~~  *103% 105 nie 102% 105% Va & Southwest 1st gtd | Oe eee “5 98% 100% 
st mtge 4\%s series B.S 58 J- i) st cons. 5s +s ~— -- 8 111 ad 107% 
ist mags $i Some Bie EG asian ay Se oe Si oo eR, Og Re 
o eater par tanet ’ Ve 
ist Youngstown & Ashtabula Ry 4-0 nit 844 B44 2 91% 05% 35 104% 106% 
‘ oun Ke serie 5. 194 a 
1st ee Be pm be eames 2 ar mn *101% 102% -- 101% W 
ist gen 4'%5 series D.....~ se J-D a a 117 me 116% Per Wabash RR Co— 
For footnotes sce =e — ee *118% __ ae ist ~ Gen ee Se Se, O08 Bn. Dee SRD Apr 
sce _bage 33. mens -- pee ore n mtge inc 4%s ser B___Jan 1991 Apr ia 83 _ 83 8 80 94 
Ist. mtge 3%s ser B_...______ 1971 apr — *-. 83% -- 80% 92% 
canine me penn 32-95% 102% 





es 





Volum 
— 
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BONDS 
New York Stock Exchange 


Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 345-1976 
ward Baking Co— 

5'%s debs (subordinated) ______--1970 
warren RR ist ref gtd gold 3%2s_-2000 
Washington Central Ry ist 4s____1948 
Washington Terminal 2%s ser A--1970 


Westchester Ltg 5s stpd | 1950 

Gen mtge 348... .-- 1967 
West Penn Power 3%8 series I1_.__1966 
Western Maryland ist 4s__--.__-- 1952 


Western Pacific 4%s inc ser A__-2014. 


Western Union Telegraph Co— 


Funding & real estate 4%s_---_- 1950 
25-year gold §s--..--~.-..--..—— 1951 
30-year 68 o.n4-+~--——.--—..__... 1960 
Westinghouse El & Mtg 2¥%es_----- 1951 
2%s debentures ~.--------~---- 1971 
West Shore Ist 4s guaranteed____2361 
Registered. .....0+-~---—---..--- 2361 
Wheeling & Lake Erie RR 4s____-- 1949 
Gen & ref M 2%s series A___.1992 
Wheeling Steel 3%s series C___-__ 1970 
ist mtge 3%s ser D_-..----~~-- 1967 





STOCKS— 

New York Curb Exchange 
Par 
ACF-Brill Motors warrants_______----- 
Acme Aluminum Alloys__.......~-~-~ 1 
Acme Wire Co common__-_____----- 10 
Adam Hat Stores Inc______+-___---~-- 1 
Aeronautical Products Inc______-----_- 1 
Aero Supply Mfg capital stock__.-__- 1 
Agnew Surpass Shoe Stores___._..~~- bg 
Ainsworth Mfg common__-_.__-___---_- 5 
Air Associates Inc (N J)_--..-------~- 1 
Air Investors common ____.._-.----~-- 2 
Convertible preferred__..________- 10 
Aireon Mfg Corp common __-____--_- 50c 
60c convertible preferred_____.-___ 10 
Air-Way Electric Appliance_.____--__ 3 
Alabama Great Southern____._______ 50 
Alabama Power 4.20% pfd__---.__~ 100 
Alaska Airlines Inc....2.......... 1 
Alles & Fisher common __--__-_-~_-_--_ 1 
Allied Internat Investing Corp________ 1 
Allied Products (Mich) common__-_-_- 5 
Altorfer Bros Co common___._-_---___- bg 
Aluminum Co of America common___* 
$3.75 cumulative preferred_______ 100 
Aluminum Goods Mfg______.-___-___- . 
Aluminum Industries common________ ba 
Aluminium Ltd common_____..-_~--- ° 
American Bantam Car Co__._----~.-~- 1 
American Beverage common ______-._- 1 
American Book Co__....--..-.-_--- 100 

American Cities Power & Light— 
I 25 
I a oe a ee 1 





American & Foreign Power warrants___ 
American Fork & Hoe common..__--- r 


American Gas & Electric____.________ 10 
4%% preferred___.......-.__-__ 100 
American Gencral Corp common-_-___10c 
$2 convertible preferred_.._______- 1 
$2.50 convertible preferred__..__-~- 1 
American Hard Rubber Co____-_____ 25 
American Laundry Mach___--__ ~~~ 20 
American Light & Trac common__--- 25 
i 25 
American Mfg Co common_______-__- 25 
American Maracaibo Co___--__-___--- 1 
American Metal Products Co__---- acon 
American Meter Co_____---.__--_---_ bg 
American Potash & Chem class A__--* 
i atl Se ciuki aitnin camensioasii be 
American Republics__...._._________~ 10 
American Seal-Kap common__________ 2 
Amer Superpower Corp com_.__-____ 10c 
$6 series preferred___.__..___--____ “4 
American Thread 5% preferred_______ 5 
American Writing Paper common __-_-_- 5 
Anchor Post Products__.._....__---- 2 
Angerman Co Inc common__-_.-~--~~-- 1 
Anglo-Iranian Oil Co Ltd— 

Amer dep rcts ord reg._.____--_--~- £1 
Angostura-Wupperman _______--____- 1 
Apex-Elec Manufacturing Co___.____- 1 
Appalachian Elec Pwr 442% pfd_...100 
ETERS SIRS SID 58 ena aa 1 
Arkansas Natural Gas common__--_-_-_- * 

Common class A non-voting__..-~_- ® 

Aree i ie 10 
Arkansas Power & Light $7 pfd_____- * 
Aro Equipment Corp__._____---_-_- 2.50 
Ashland Oil & Refining Co__..__-__- 1 
Associated Electric Industries— 

American dep rcets reg______-_.-_-_ £1 
Associated Laundries of America_____ . 
Associated Tel & Tel class A___-__-~- bd 
Atlantic Coast Fisheries___.__________ 1 
Atlantic Coast Line Co__._._______- 50 
Atlas Corp warrants__..___.___.__--__ 
Atlas Plywood Corp__.._____._-_______ 1 
Automatic Products.__._.....__________ 1 
Automatic Voting Machine-__________ * 
Avery (B F) & Sons common__-_-_-__-- 5 

A 25 
Ayrshire Collieries Corp__.._________ 1 
Babcock & Wilcox Co___._____._.__.__ * 
Baldwin Locomeotive— 

_ Se Ae 30 


Period Sale Price 


[Soom 
OC COb em 


oe. 


E 
= 


ER 
tae 


. 
' 
i 


EREES 
2Nnn™ 


& 
S 


a 
17) 


Sept. 6, and ending the present Friday, Sept. 12. 
wuether stock or bond, in which any deaiings have occurred during the current year. 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING SEPTEMBER 12 








Week’s Range 
or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 
*99 100 ea 
*9542 97 iF 
*107 107% at 
*53'% 58 lg 
*100% __ 5 
*10142 103 par 
*110% 113% ray 
10534 105% 6 
106% 106% 13 
102% 102% 28 
101% 102 ll 
93 9414 22 
92% 93% 54 
89 91% 69 
101%4 101% 8 
102 102% 18 
62% 64% 44 
61% 63 10 
"104% _. ta 
-- 100% mas 
-. 101% me 
101% 101% 5 


Range Since 
January 1 


Low High 


98% 
94 


105 % 
50 


102 

110% 
105% 
106 ¥%& 
101% 
101% 


19% 
76% 
75 
101% 
101% 
57 
55% 
104% 
100 


101% 


101% 


100% 
1 





BONDS 
New York Stock Exchange 


Wilson & Co ist mortgage 3s_____1958 


Winston-Salem S B Ist 4s______ 196 
+Wisconsin Central Ry — 
SA ist qemeeal @6...0 0 1949 


4Certificates of deposit.._...____ 
§4Su & Du div & term Ist 4s___193¢ 
ACertificates of deposit....._____ 
Wisconsin Electric Power 25%s_.__1976 
Wisconsin Public Service 3%s_.._1971 


Yonkers Elec Lt & Power 25s____1976 


*116% 


Week’s Range 


or Friday's 


Sale Price Bid & Asked 


Low High 
10334 103%%4 


6642 70% 
Ow 83% 
20% 20% 
°*19% .. 

100% 100% 
10834 108% 


*98%4 100 





a Deferred delivery sale not : 
included in the year's range. n Onder wt gl oo 
not included in the year’s range. y Ex-coupon 

§Negotiability impaired by maturity. ‘ 
pound unit of bonds. Accrued interest payable at the 

+Companies reported as being in bankruptcy 
the Bankruptcy Act, or securities assumed by suc 

*Friday’s bid and asked prices; no sales being transacted during current week. 


4Bonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they aré the only transactions of the week 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. oe 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Excha 
It is compiled from the daily reports of the Curb Exchange itself, 


RANGE FOR WEEK ENDING SEPTEMBER 12 


Sales 
for Week 
Shares 
Low 

bate 3 May 
100 4% Aug 
Soe 23 Jan 
100 65% May 
1,800 2 Aug 
700 2% Sep 
1,000 10% May 
700 7% Jun 
300 3% May 
Lng 31 July 
4,500 1% Sep 
1,000 3% Sep 
1,700 4% Jan 
ies 81 Jun 
25 104% Apr 
800 3 May 
400 6% Aug 
a 5 Aug 
600 15 Jan 
er 13. Jan 
4,100 48% May 
100 102% Feb 
i 19 Apr 


800 18 Jan 
200 161% May 


1,800 2% May 
400 2% July 
wi 70 | Jan 


950 50 Mar 


1,100 4% May 
1,600 % Jun 


450 17 May 
2 37% Jan 


1,900 16% May 
200 4 . Aug 
11,000 1 Apr 
500 42 May 
1,000 4% Aug 
600 7% Jan 
900 6 May 
200 5% Apr 
pa 16% Jan 
300 3% May 
400 7% Jan 


1,800 3% May 
7,700 3% May 
00 10% Jan 

in 110% Jun 
800 9% May 


1,600 10% Jan 
100 9 Sep 


1,300 Ye May 
ith 4% Jan 
200 5Y%, Aug 
50 Apr 


500 31% Feb 


1,200 3744 May 


Range Since January 1 
High 
5% 
12% 


31 


11% 
3% 


3% 


15 


12% 
4% 


38 


5% 


9 


6% July 


24 Jul 
5% Fe 
10% Feb 
114% Mar 
8% Feb 
6% July 
6% July 
11% July 


114 


14% Feb 
12% July 


11% May 
1% Jan 
11% July 
9% Feb 
63 Jul 


7 
37 
9 


7%, Feb 


16 
27 
53 


50% July 
42% Jan 





STOCKS— 
New York Curb Exchange 
Par 
Baldwin Rubber Co common__.__---~ - 1 
Banco de los Andes— 

American® Shares__...-......--...-..- 
Barium Steel Corp___..-.------ wae oR 1 
Barlow & Seelig Mfg— 

$1.20 convertible A common___-_-.._5 
Basic Refractories Inc____._------.--1 
Bauman (L) & Co common__-_-_-__--~-1 
Beau-Brumme] Ties common__-_-_-_...-1 
Beck (A S) Shoe Corp___-__._-_--.----1 
Bellanca Aircraft common ___-._ ~~~ 1 
pe a | eee 100 
Benson & Hedges common__-__-_-_---.* 

Convertible preferred________-..-__* 
Berkey & Gay Furniture__....---~.- 1 
Bickford’s Inc common_-_--.--~~.---~-- 1 
Birdsboro Steel Fdry & Mach Co com_* 
Bhauner’s Common... -- 3 
Blue Ridge Corp common__-_-. .~--~-~-~- 1 
Blum (Philip) & Co Ine____-.-----.-1 
Blumenthal (S) & Co common-_-_----.* 
Bohack (H C) Co common____ -.----* 

7% tet preferred ......0.~..46...- 100 
Borne, Scrymser Co____-----------~25 


Bourjois Inc. ..-- * 


Brazilian Traction Light & Power__-* 


Breeze Corp common____-_----------~- 1 
-Brewster Aeronautical___.__....---~-- 1 
Bridgeport Gas Light Co____---~~-~--. ° 
Bridgeport Ol] Co....._..-.---..----+. . 
Brillo Mfg Co common__--..~.--~--- * 

C6. Be eo tiinininacnns I ae ates * 
British-American Oi] Co __-..-..---~--~- * 
British American Tobacco— 

Amer dep rcts ord bearer____~~--~- £1 

Amer dep rcets ord reg__---------- £1 
British Celanese Ltd— 

Amer dep rcts ord reg__--------- 10c 
British Columbia Power class A__.-...* 

CWO Biincithvwe wos ~- Be SY, 
Brown Forman Distillers__.....----~- 1 
Brown Rubber Co common_______~--- 1 
Bruce (E L) Co common__-_.-—--~--- 5 
Bruck Silk Mills Ltd_._.......--.----* 
Buckeye Pipe Line_.--...-~-------~- ba 
Bunker Hill & Sullivan___-_- mcdilanad 2.50 
Burd Piston Ring Co___...-------~--- 1 
Burma Corp Amer dep rcts._--------- 
Burry Biscuit Corp_____--~------ 12%ec 
Butler (P H) common__------~----- 25c 


Cable Electric Products common_-_--50c 
Cables & Wireless— 


American dep rcts 5% pfd___----- £1 
Calamba Sugar Estate_.....-----~--~- 1 
California Electric Power__...~~~---- 1 
Callite Tungsten Corp----- ssisiasciahgilincaianiione 1 
Camden Fire Insurance___.~~----~--~-- 5 
Canada Bread Co Ltd. --~------~----- . 
Canada Cement Co Ltd common-_-_--_-- bd 

642% preference___.__-----~------ 20 
Canadian Canners Ltd__---~.--------- d 


Convertible preferred__.-.---~------ 
Canadian Industrial Alcohol] 

Class A voting_.---.-.------------ 

Class B non-voting__.~~~---------- ° 
Canadian Industries Ltd— 


91% preferred_____-------------- 100 
Canadian Marconi__--..------------- 1 
Capital City Products__--~-~--~-------- bd 
Carey Baxter & Kennedy Inc_~---~-~- 1 
Carman & Co common_-__---------- 10 
Carnation Co common__--.----------* 
Carolina Power & Light $5 pfd_----- bd 
Carr-Conso]l Biscuit Co_._----------- 1 
Carreras Ltd— 

Amer dep rcts B ord__--------- 2s 6d 
Carter (J W) Co common_-_-_-_- Siidanl -1 


Casco Products common __--~~~---- ; 
Castle (A M) & Co__---~------------ 10 
Catalin Corp of America__-.~-------- 


Central Maine Power Co— 

3.50% preferred___._.----------- 
Centraj Ohio Steel Products__-~-------~ 
Central Power & Light 4% pfd__--- 100 
Central & South West Corp__..------ ° 


the-rule sale no 


8 range. d Ex-interest. 
t included in the year’s range. F 


epresented is the dollar quotation per 200- 


exchange rate of $4.8484. 
receivership, or reorganized under Section 77 of 


g& outside the regular weekly range are shown 


nge for the week beginning on Saturday, 
and is intended to include every security, 





Sales 
for Week 


Shares Range Since January 1 


8 July 


16 May 
me 9% May 


ipa 148% Sep 


200 18% Aug 
100 7Y%4 May 
6% May 


300 7% Jun 
50 37% May 
ates 21% Jun 
mm 14% May 


700 17% May 
500 12% Aug 


400 9% May 
8,000 3% May 
400 5Yq May 
100 6 
300 16 
300 1% July 
va 16 
me 31 
18,600 1% Sep 
5,400 3 
400 10 
ss 


300 6% May 
100 14% July 


200 20% May 


it 14% Aug 
ihe 14% Aug 


23. July 


500 4 
23 
te 33 
100 2% Sep 
200 1% May 
2,900 15% May 
500 
200 32 


oils 12% May 


300 3% Jun 


21% Jun 


115% Feb 


al 2% July 
100 6% Jan 
900 1%, May 
1,800 2% May 

a 

fing 26 

i 
100 9% May 
Mid 9% May 

me 165 
4,400 1% May 
m5 34% Apr 
300 6% Jan 

23 
220 43'—4 Jan 
7,500 7% Sep 

100 9 
800 6 May 

50 30 


1,700 9% May 


20 88 
125 


16.200 8% May 











100 40% Jun 


a 








For footnotes see page 37. 


tee ne 








e Odd-lot sale not 
Cash sale 





























































1% July 


400 15% May 
99 Sep 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING SEPTEMBER 12 





























































































































Friday Week’s s. 
STOCKS— Last Ran ties Friday § Week’ 
ge for Week eek’s Sales 
New York Curb Exchange rs Sale Price of Prices Phaete Range Since January 1 New Tork Curd Exdhange tiste Priee i Prine os ee 
or. Low High : of Prices Shares Range Si 
$Central States Elec 6% preferred__100 18% 16 vt Low High Par Low High pie re conway | 
7% preferred____- 100 69% 67 «72 525 11% May 24% Jun High 
Conv pfd opt div ser______------- 100 ee: 250 46 May 630s Jun F 
Cony pfd op: div ser 1929__--__- 100 bi “el -- 12 Apr 224% Jan Fairchild Camera & Inst Co__--_-__-_-~- 1 g 8 8 
Cessna Aircraft Co common__---_--- 1 3% 3% 33 == 12% May 23% Feb Fairchild Engine & Airplane_—__-—-__~ 1 3% 2% 38% 1 ane ™% May 8% Feb 
Chamberlin Co of America___.-.-~~- 5 19. 2 Ya 3,800 2% Jun 4% Jan Falstaff Brewing. .....______-------~- 1 28% 28 34 991, 6,500 2 ‘May 3% Feb 
Charis Corp common__--_.--~------ 10 i 12% 4 100 18 July 25 Feb Fansteel Metallurgical__________-___- * 16% 16% 16% 1.28 21. Apr 30% Au 
Cherry-Burrell common ___----------- - = heal ~ jo 500 12 May 14 Feb Fedders-Quigan Corp_----_------.1 11% 1 SS So aa 22% Jan 
Chesebrough Mfg common____._---- 10 72 50 19% May 25% Aug Fire Association (Phila)_.__.__.____--.10 45 ¥, 45 ¥ > 000 11 Sep 14 Jan 
Chicago Rivet & Mach____-.-.------- 4 an 72 25 70 Mar 17% Jan First York Corp common_______--~- 10c 7 2M 46 "a 310 45 Aug 64° Feb 
Chief Consolidated Mining._..____--- 1 “T ik Bee -- 14 May 18 Julv $2 div cum preferred____.._____---_- 1 15h ata 1,500 1% May 2% Jan 
§Childs Co preferred________------_ i100 126 120 an io a May 1% Mar renee Pe Co— ial is ei _ 0 6Jan 43% Jan 
M 148 c res 1 
Cities Service cornmmon_____.---_---- 10 35% 34 3 ” _ Ford Motor, Co Lid— tr ese ictal - 18 Jan 20% Jul 
City Auto Stamping EE OER IIOE  F 5 11% ai “<> pr Jan 39% July ‘ ~ eo dep rets ord reg £1 5% 5% 500 5% 8 , 
y uburban Homes___.--~--~-- £m Ma ord Motor of Canada— a : ep 5, 
city & Suburban omes—-——-—--—--10 30" «10% = 300 “Be May 11% Jan rd Motor of Canad ! ae 6% AD 
Clivodint 08s Cen... 4 1 on 1% 15 150 13% May 19 Feb anes eee = Ris 201 1772 500 17% Sep 2034 Feb 
Claude Neon Inc common_____------- 1 2% 2% ay 1,700 1% Sep 3% Jan Ford Motor of France— = ~~ gat: em 250 18% Aug 2142 Mar 
Clayton & Lambert Mfg__----------- Bost 2° 612 4,800 1% May 3% Jan Amer dep rets bearer______--__-- Bs 1% 13%, ‘ 
Clinchfield Coal Corp____------~--- 100 110 x102 110 100 9% Jan 15% Feb Fort Pitt Brewing Co __..____.__- 7 834 Bi, B34 00 1% Sep 3. Mar 
Club Alum Products Co......-------- ° 7 6% 7% 400 66% Jan 110 Sep Fox (Peter) Brewing____________- "7.25 21%, 21% 21% = 7% Jun 10% Jan 
Ba 500 6% Aug 10% Aug Franklin Simon & Co Inc_______-_--- 1 pre para“ 21) Jun 314% Feb 
ockshutt Plow Co common__---_---- . 442% conv preferred 5 29 00 Th Sep 14% Feb 
2b gee an games ema si 4 Sa ee 18% Feb Propklin Stensg.——-—-.-__ --- i a ie i. aa 3842 Feb 
_— rlines__..._.__-..-----+.- , Ma i Pulle ---- ° 
Colonial Sand & Stone Co__-----~----~~ 4 g% _ 8 900 7 oan amet — snenaphoas. disc sas " 25% 26% 1,200 16% May =" as 
Colorado Fuel & Iron warrants._.._~-- 4% 4% 7% 2,600 4% May 8 July 
Colt’s Manufacturing Co__.--------- 25 35 33% 3 3% May 7 Feb G 
25% J 
Commodore Hotel Inc__--._---------- 1 Poe 5Y%e 5% weitan ae Say Garrett Corp common__- 2 8% 1 3/ 
Commonwealth & Southern warrants_- hy 1,000 3% May 5% Aug Gatineau Power Co common______--__ * . mgt ~~ 6% May 11% Feb 
Community Public Serviee___....._.- 25 3054 ? 3 31,600 rs Aug %& Jan gg’ ie iconic 100 BY 951% Only = 15 Apr 19% Feb 
Community Water Service_—--——--... Pipes at i ton 150 30%. Jun 34% Jan Gellman Mfg Co common___-_____- fees a... he eee Ye Feb 
oe Machinery— +6 Gen Se RS Se TE = + 8 ’ May 7 ; 
OCA Stee ie 1% 9% a esse Petcare femme ma 9S he o% 3% 100 «8 May o% jan 
Conn Gas & Coke Secur common_-__-_-_ . . 350 7 Apr 10% Jan 5% conv preferred. 25 ie : a 3% May 6% Jan 
ne ee yagtoy > Nee * ae % 68 1,000 sett May 2 Jan General Electric Co Lid— = OS 25 22> Apr 82% Jan 
E alt common______-_- * a 71% 73 an Jun 43 Feb Amer dep rets ord reg___-__------ £1 ws 3% 
eet oe 00 115% 115% 115% ©") s Mer tes Jan General Pinance Corp common. “Bie BA 1.800 May dan 
a a 0 we ar Jan preferred series A_____- 10 8% =. 3 , y 9% Jan 
Consolidated Gas Utilities... "in a -- 208 Mar Jan General Fireproofing common_______ ra 4 8% 500 7% July 
Consolidated Mining é Smelt Lid_-.25 ae She Se 1800 TH May “oR Sen General Outdoor Adv 6% pid_.--20 ¢ 29% 29% 30 900 24 Jan rt ae 
Consolidated Royalty Oil__.....--.10 — sabes 71 1,100 63% May 85% Feb General Plywood elie ee — _ lat ts 10 +x103% July 109 May 
Consolidated Steel Corp common__----* 27% 27% 27% 1,000 2% May 3% July General Public Service $6 preferred__* Ye 20% 1,000 18% May 25% Feb 
, 21% Apr 34% Feb General Shareholdings Corp com__--~_ 1 = “ha. “Su -- 89 Jan 9642 Sep 
Consolidated Textile Co__- = 3% 3% 1,800 
aaa Anata ee aero. We 8=611% = 11% 12% = 3,500 7% Jun PO convertible preferred——--—------ sale 96% 97% 130 oe any > 
Continental Fdy & Machine "Go EBB i 13 13 «13 ~r 3. duly OM pon $5. pie cs ne Sees _* ae 113% 114 50 112% Ape 115% Mee 
Cook Paint & Varnish Co__--------- * 34% yu BA 800 May 19% F sf ---* = elit sone ae aioe Mat 
Cooper Brewing Co class A ena 4% 3H 862 8 a Feb Giant Yellowknife Gold Mines____- 1 she ' ele 
ees agian . & 2 tae cae. a oe ee ae nn ee 6% Mar 
Bi ccioaisiewmis- ceca _5e % aoa per li Feb onrterred a a 0 Est = 22% Feb 
Core Inc common ° i me --$ a ge a lend 
SEE ES OA iS 11 Gladding McBean & Co__________-___* — 13% Jun 17% Jan 
"at pn oA. = te aoe 35% Feb Gleaner Harvester Corp_.__--2.50 -- sean eaae i 2 2934 Apr 
Cosden Petroleum common._._._---1 3% 3% 4 ~~ 11% Jun son — Eareceee Diatitieri 18% 18 18% 2,100 16 06=Jun ‘Tes july 
cot 5 onmantitte preferred________ 590 a 400 May 4% July na = oa 4k 200 May 1435 Mar 
s Sad bogies oo -—  —— a — on | |~—Oo a. Chae ies CO... rs: a 300 Sep 
eee eee receipts (ord reg)_£1 -—- ‘ om wide Geel (AG Ine vomaen ~~~ i +s 3% 4% 2,600 +4 May Tat tem 
eee s 5 2 4 =z ” Godcha' : 
hit aes EM ac RE ti 1 oa et “™ sn Se est Aue Saree aS merge ee 17% 48 Jue 61% Jan 
rs peabees ne... ce * ais TM 8% 1 1% Apr 2% Fe $4.50 prior preferred = “i 200 25% May 33s July 
akon Gain Ena oS gant pamestiow a 7a 1 6% 6% 6% wre oa Jun 14% Feb Goldfield Consolidated Mines__--—-~ Zar | a 409 ae 130 100 July 104% Jun 
Crown Cork cB real eles 4 4% 4% 4% 600 4 cron cn = Soveame tine dees A “ 5 =< res co wee Pn ats ioe 
nan ee o> tie anaes ‘aia ies Ae . a . * ay we C 
le Fee enue ee Se -- 3% 3% 1,400 on a op I Seenen Sees, eet gga so anne a 15% Jan 
ning nn omeetiblins pia WR it . taham-Paige Motors $5 c a as May 62% Jan 
06 preferred ~~~. -.----------- ---10 -- 25 25% 120 1% Apr ‘2% Feb Grand Rapids Varnish we peer we 7 Bea 14 14 200 9% May 17% Feb 
21 «Apr 83 Feb Gray Mfg Co * < Th, Th 100 7 May 9% Feb 
re a Atlantic ®ugar__--~-~-------- 5 21% 20 21% 5.500 Great Atlantic & Pacific Tea— 5 8% 82 8% 600 8% Sep 14. Feb 
Cuban — PSS See mm ee 100 aan aay aes r wer 18 May 26% Jan Non-voting common steck__.____-_- e ee, 
‘obacco common . x105% Jun 107 J 100 . 100 25 95% Me 
Curtis Lighting Inc common 2.59 — » 150° THe May = 27 Jan Great Noshern. Paper a ah oe so issM gun 145. Abr 
urtis Mfg Co (Mo)__............ ’ “~ == - ae. 2 45 1 
g Co (Mo)__- 5 as 13% 13% 50 seus 6 Feb Grocery Stores Products amen See ‘a cc oa 400 39% Jan 47 July 
May 34% Feb Gulf States Utilities $440 pfd_____- 100 eee 100 9% July 15% Jan 
D Gypsum Lime & Alabastine_________ Wise nee Sad egeaeree ioe a “> Feb 
ro sie Be ae -- Jun 15% Feb 
Davenport Hosiery Mi ‘ 
Davidson Srothers eee + ABs — oe ioe - -s 28 May 37% Jan H 
Dayton Rubber Co class A__________ 35 ao 2 7¥%e 600 6% Apr 8 Jan Hall Lamp C 
Dejay Stores common... _________5 -- 32% 34 30 32 A mp Co_—-- 5 ee 13% . 
oe Mery ogee spear garme eget: oR "Ve Ya Ph ee ug 38 0 Jan Hamilton Bridge Co Ltd_ Ps 6% Ya 13% 800 9 Jan 13% Sep 
ce ahictioe Cc sae 10% 10% 10% 700 9¢ aay sev Feb Hammermill Paper________________ Saas ee Py a ma 250 5% May 8% Feb 
Derby Oil Co common_____________ = 15% eo ee -- 150 May us oon |g b were ddght__-—--————--_— 26 60 60 61 730 = po ei Fes 
Detroit Gray. iter Manufacturing ———_- 1 oa ae ee 17 July Sind ao 1 3% o% 3% keee > Apr 10% Feb 
ray iron Foundry_______-__ “> eae ~~ > wae 4a: Bee: |. Mat Corp of America B non-vet com__ 1 2% 7 ; 
Detroit Gterl Products new Som--2i0 | ste «aS 1b%e love sane Mey 5% Feb ee es ar ONS Peron i oe ight 
Devoe & Raynolds class B -----10 19% 18% 19% 1,000 17% Aug 194 eb athaway Bakeries Inc_.2___--_____- es: 100 6% May 9 Feb 
ese ger Stores Corp common________50c¢ “6% “6% 6% 1,800 11% Jun 16 - a ne Cee 7 in 13% 14% 800 13 May A — 
mun Oba. 8 ,800 des 
mais aap ae ont dik al 4% Apr 7% Jan Hearn Dept Stores common___._____- 5 9 9 > 
Divco Corp common_______________- 1 fiom -- -- as 17% Feb 19 «OF Hecla Mining Co_._._--______--__ 25c 11 103% Ftp 1,500 9 Jan 13%2 Aug 
Dobeckmun Co common__.___...._.... 1 15 14% 15 400 12% May 20 Ye te Helena Rubinstein__...._.._.. .._.___.___ * 13 Vs 13% +H 2,200 10% May 14% Mar 
ee eee ee class A_.__--_. ee ee ee 19% Feb SE oa re me ae SGRIRGRES Bal vo: eee ee Sine ae . San 
nion Bridge Co Ltd__...__-..___ 8 4 ,000 sg EST eee Co 2 VY, ° 
Dominion Steel & Coal B ae rm - = oe sete — Ry or 52% preferred w w--__._-_____- 100 ~~ ts 4 10% 300 9% May 13% Feb 
Dominion Tar & Chem Co Ltd a Sa . 11% 11% 11% 500 10% May 17% ake 4% preferred w w_—.2........_ 100 ee 4 105% 20 101% May 107 Jan 
Dominion Textile Co Ltd__..._-..___. * ‘eg <= == tt 24% Jan 25 ‘ Henry Holt & Co common____________ 1 RE: ee big ee -- May - 65 Mar 
me “ -- 78% 78% 100 78 Ma ‘2, Jun Heyden Chemical common... 1 20 ¥ a -- 8% Jan 15% Feb 
ne ii... “ge 682 69% 200 67 May . oo atcha... 6 acs ee 800 19% May =35% Feb 
at ha. 0 -- 39% 39% 50 39 May 4 Jan Hollinger Consolidated G M_________ 5 2 53 54 200 49 Mar 57 Aug 
Dunlop Rubber Go Lid—-  =—S—CS~S~S~S -- 97 98 a ae Feb Holly Stores Inc_.__..-......._.___- a 10 10 1,800 7%, May 10% Feb 
paAmer dep rets ord reg £1 1% 1% gee Tent Holophane C " se 600 4% Apr 6% Feb 
kmer dep-sats ord reg——————.—____ a P ane Co common_____._- 
Damen Seer cae Bepemen ee: ee Mat Wibe on  k e -- 28% Jan 27% Jan 
Duval Texas Sulphur PERSIA ot > 13% © 13% 13% io ee 6% Feb Sioen & Martone wake Oo ee 41% 41% i oe: aon ait Aas 
4 A 00 11% May 15% Jan H aking Co__..______ . , an 2 
orn & Hardart common « Bes ee =- ‘en 155 Jun ag1. Feb 
5% preferred__..___..._______.-10 == 37% 38 175 34% May 43 Feb 
E Hubbell (Harvey) Inc 100114 114 114 10 113 Maer 116% July 
Le 35 , ra 
East Gas & Fuel Ass Humble Oil & Refining Ps 35 Va 250 28 Apr 36% Aug 
42% prior pestered... yaa ; 3 3 3% 900 2% Hurd Lock & Mig Co - 69% 69 70% - 3600 5% Apr 72%e Aug 
6% preferred... re ge See 100s «81 aay an “ae Retrigerator Oo commen Bee Br Sigh 4 a mg o% 
®astern Malleable Iron... 67 : referred___ ae md 1 Sep 14. Jwy 
Eastern ee Iroc... 25 ay b 4 7 375 49 6May ™ ) July Common stock w --° 42% 42% 42% 100 42 47% Feb 
States Corp___ > - a és 35% Ja : arrants___..___~ Aug 2 
87 preferred series A_—--————~~--- .. = aaa 2,700 1% Mey "a oa — le oe ag a ae Re a. mae a hed 
preferred series B.S 8 72 150 560 M a, EAE SE 1 46 ' ‘May 10 e 
Eastern Sugar Associates ==~=~—~— * -66% 64 €7% 400 wn 77% July Hydro-Electric Seourities._._________* 46 87% 300 «37% May 51% Feb 
Com shares of beneficial int ao 40 “May 74% July Hygrade Food Products___.______- wre Yara; ae = =< 2% Sep 3% Feb 
$5 pfd shares of beneficial int_____ 3% 13-13% 600 18 A - 4 26 400 21 May 49% JaD 
Easy Washing Machine B___________- 7 SS 2 = = = May 56% ‘Sep 
petra a 9% 1,300 
Electric Bond & Share common 5 1 acted = Hlinois Power Co common-____ . I 
Electric Power é& Light 24 pfd A_____* 11% 11% 12 16,700 17% J 5% convertible preferred__________50 29% 28% 29% 3,400 25 May 31% July 
Option warrants... _ anys 142% 142% 20 115 May 148 an Illinois Zine Co common ___: Spar hig 58% 59 300 $5 May 64 Jan 
Electrographie Gorp GX 5 5 200 2% May 1% Feb Se - a ee ee 
. stl at Preiss A oN mer 
Silett Co sommes. “1 = 3% 314) Say Aug ag Fe gupatial @ (Canela) ewpen >) (iim. ii 8 _ Feb 0% APF 
i ee ed o.. Be ae 1700 1534: Ma. Registered _ ato ER nd 11% 11% 12 4,600 10% Apr 14% Feb 
Empire Distriet Electric 5% pfd_._-1 45% 45 45% = aa 24% Sep Imperial Tobacco of Canad — -- 12 (12 100 10% May 14. Feb 
Emsco Derrick & Equipment. ems -- 106% 106 40 401 Jun 50 «Mar Imperial Tobacco of Great ——_ ers a. -— 12% Jen 14% Feb 
ae eens nee _----- 10¢ 1% "1% 1% an 8% Jan tte uy I = Ireland £1 13 
nv le terred 1 2; ndianapolis Pw en -“— 13 ¥, Jan 
ee fhe aianiaeee NER He i at “oe 48 %e ‘too au rd Bai ton Insurance Co ot Naw Smereet tb 7 eB - “40 104% Sep 111 Apr 
SARE RAE ORR MIB A 3 8 4 9% 500 6 rnational Cigar Machine. ______ o- “2 88 350 85% Se 100% Mar 
Eureka Pipe Line common. sprang | Mr an 2. 118 May 13 Sep "preferred $3.50 r = : as es 200 15 Aug 21 Jae 
ont pcre pan -- Peb 50 series__..____ - 
30% Apr fnternational Metal Industries A__-_*  __ 67% 68 400 45% May 69% oe 








For footrotes see page 37 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING SEPTEMBER 12 





rn 
sTOCKS— — 
ange 
New York Curb Exchange of Prices sTOCKS— 
Par Low High ge Since January 1 New York Curb Exchange 
International Petroleum coupon shs__* 10% Par 
Re shares___-------------- zs 10% Mountain States Power common-_---— ° 
International ee pinta 10 15% seentate States Og ean 100 
rm Safety seo —— Tra *. 
ert 1 Utilities: common__--—-- 5 a Y, Muskegon i ion Sang” sommen "sear 2.50 
eres —" preferred —_--~---- . 15% Muskogee Co common ..-.~-------- 10 
yestors: Royaity———--—------- 
Tron Firerhan Mfg voting trust ctfs___* 183% 
Irving Air Chute-.-----------------~ 1 4% 
Italian Superpower A---------------- . 1 
Nachman Corp---------------------- ® 
: Namm’s Inc common-------+-------- 1 
ss ene a ang common..-_----- 1 
, Nation: rewe common _...------ * 
Jeannette ae ee oe 1 10% Bo oY are 
jim Brown Stores ieston____-------1 i National Mallinson Fabrics —————------ 1 
Class A preferred__---------------- * 9 Ro ae sae & a COMMON -——--— L 
- ona essure Cooker common___-_2 
Julian & Kokenge Co__..~---..------ ° ws National Radiator eR i 4 
National Rubber Machinery ---------- ° 
Nationa} Steel Car Ltd__.-~-------- ad 
os — — common.__-_..-- 1 
ational Tunnel & mes common -_-_-1 
Kaiser eres Biectrié 7% pid ae ob 7% National Union Radio_------------- 30¢ 
Kawneer ee Ss ae Nelson (Herman) Corp------------- 5 
Kennedy's Te__--——~---------------- 5 16% Neptune Meter eommen..-_-.—------8 
Key Co aaa, a, anges nena irdnr ae mrentgn mae * 9 Nestle Le Mur Co class A--~--—------ ° 
Kidde ¢ > ter) & Co-_-------------- 5 10% New England Tel & Tel_—.--~------ 100 
Kimberly~ ark Corp— New Haven Clock & Watch Co.-----~ * 
413% preterret is 74 WN OY 100 * 109% 4%% convertible preferred__------ 20 
Kings County ing 7% pid B___100 iP New Jersey Zinc__---------~-------- 25 
5 @ preferred D__--------------- 100 48/2 New Mexico & Arizona Land--------- 1 
King Seeley Corp__------------------ 1 14% New Park Mining Co_--------------- 1 
pa gy . Fant bi. ---------------- 4 4 New Process Co common-------------* 
| er if 
Kirkland Lake G M Co Ltd_--------- 1 7 N ¥ Auction Co common-__----------~ ° 
Klein (D Emil) Co common_-_-_------- * 17 N ¥ & Honduras Rosario_---------- 10 
Kieinert (I B) Rubber Co----------- 10 ns N. ¥ Merchandise___--~------------- 10 
Knott Corp common ___-~------------ 1 25% N ¥ Shipbuilding Corp— 
ker Stores__.-.---------------- 1 1% Founders shares__----------------- 1 
rueger Brewing Co_---------------- 1 17 Niagara Hudson Power common----—— 1 
5% ist preferred__-------------- 100 
5% 2d preferred____------------ 100 
Class B optional’ warfants_---------- 
Laclede-Christy Clay Products 5 Nile ene. one. + 5 aig COE : 
Lowe Shore Mines Ltd.--_---2----1 i Se ease Rundred Cory 3_--——------- 
F ry & Machine 1 2. 2,800 11% May ~ oie orp B - gaacdpeeceatmbaaee FESTA 1 
Lamson Corp of Delaware ——-------5 1p sae DL epee aaa 
Lane Wells a oe eeecaee cls ps aes 1 ‘ 18% 700: 1s’ Jan North Amer Light & Power common-.-1 
ar <5 8 ~ Bakeries class A._* ROS ate 30% Apr $6. preferred_..-----~—-----------~ ° 
tanunen Monotype Macitin ----------- 5 23 25 21% May North. American Rayon class A------- . 
LaGuie uxt University--..----------5 it 200 12% aor eee 
Lefcourt Realty common_------------ 1 9% 200 7 Bay a | North American Utility Securities_—--- « 
MB By ae amr ---+------- Pe -- _ 4 Jan Mesnere; Central, Hexa® o8.--------~ . 
lopment__--------- 1% } Northeast mes. —-+-------------= 1 
Le Tourneat. (% G) inc_------------ 1 17% EY tage 4 |} North Penn RR Go. ----———---—---- 50 
r . ‘ Northern Indiana Pub Serv 5% pfd_100 
py th a seen I Co-.2-----+----=-----+5 18% 900 19% May ons yrreeed eon class A-—----25 
rp... 4<s-----~--+—------ pak 10% orthrop rcraft Ine..------------- 1 
Lipten ‘Thos J) Inc 6% preferred. 25 prt rn oe ae Novadel-Agene Corp --~-------- Lbs eatin ° 
Lit Brothers common __---~---------- * 9% 400° ne A 
Loblaw Groceterias class A---------- vd 
Clase B......h4------------------- * vat om 25% July 
Locke Steel Chain_------------------ 5 23% ee aaa a 
Logansport Distilling Co------------- 1 8M 10,500 
Lone. Star Gas Corp common_------ 10 19% 3/200 ; Ogden Corp comm enue ---- === --500 
Longinés-Wittnauer Watch Co_------- 1 8% "700: Ohio Brass Co class B. common-----— : 
Long Island Lighting Co— Ohio poues 4 Me “ a SE ue 
Tae pata Ear y reeeneees Pe 7,900 ee ter mstiieap---->2——==—2 
idee preferred" B: atfs. of dep--------- 6f 825 Oliver a Filters B_------------- . 
wisiana Land é& loration—=..---- 1 Qmer Inc -----<<+>--+— es 
Louisiana, Power & Light $6 pfd___--- a o Ya 8,400 O'okiep ‘Copper Co Ltd Amer shares---- 
Lynch Corp__.---------------------- oe = Overseus: Securities. ----------------~ 1 
; Pacific Can Co common_-_---~-------— 5 
e — a Rogen mee -- a 5% Sep 6% July | Pacific Gas & Elee 6% ist pfd------ 25 
{Sugar Co -warra cae oS 21 300 20%e Jun 21% Aug 5%% ist preferred_——_---—-------- 25 
Stores se drag fae ty 1 is 4,000. fe Aug 4% Jan Pacific Lighting $5 preferred—------—- . 
i (Tine: ®) Ge ------------ ~ 14% 100: 13 Apr 20% Jan Pacific Power & t 5% pidi_---- 100 
by an gy ore - ce SE . --: -- 23% Jun 25% Jun Pacific Public Service-_------------~~ rs 
Merconi Interne 2 eam -- —  %Jduy SS Jan $4.30 ist preferred—~———~--~-----~~ : 
Semmmuaication. Co. Ltd. £1 Page-Hersey Tubes common_-_-------- $ 
ation: Co Ltd__--------- -- ~~ +% Jan: 6 Mar Pam American Airways warrants. —----~ 
n. Power Shovel__----~-------- 10 842 600. 7, May 10% Feb Pantepec Oil of Venezuela Amer shrs_. 
nee Harris. common__------------ ~<is ised 11% May 20% Fe |. Paramount Motors Corp------------~ 1 
= Mfg ts my ---4-----= : x6 Ya 400. 6% AUS 6% Aug :t Parker Pen Co_--------------------~- 5 
nomand = prefe I? Ri RAE 10 7a <a rao Fis iy - A on, os j Parkers g Rig as Reek... ----~------~ 1 
23.50. A co! Mo -..--------- ; 18%.x19 1,800. e. . ' Patchogue Plymouth Miils__.--------- _ 
netiinee erre@_—----------------- A 40 Ya 50 90% May’ a «Feb ‘ 
pr vg arsed Dredging --------------- 13 200: 8% May is July j r Telephone common-------~ 
nanaipite son & Cou__-------------- 1 25%, x25% 1,700 2¢ © «(May 9% Jen; $2 cumulative preferred_--~—----~- 25 
Natural:Gas, common------- 5 6 6% 4,200. SY May T Fed é Pennroad Corp common --~---<=---~~ 1 
enasco Mfg Co_———---_------------ 1 1% 1,200. 1 - apr 5% jan! Penn-Dixie Cement warrants-———-----~ 
Merritt: Chapman~& Seett__---------- ¢ 173% 400. «16% May sivsuy | Penn Gas & Elec class A commaen_---* 
fata i a ee 642 100 4M Apr 0% July t Penn Power & Light 4¥e% pid._---100 
4% A preterred__------------- 100 108% 7 108% Sep 111% May ' Penn Traffic Cou-—------------~- 2.50 
Messed) re Ge.) iu +------------== 1 4'2 3,500 3% May 6% Jan i. Penn Water & Power Co------~~----~ 1 
1 Textile Corp-----------+---~ 25e ea = 3 May 6% Jan: Boys (The) s-+-—--------------"3 
Participating preferred_----------- 15 44 50 4% Sep 50 Jan j Beopenel cle C0 ann 560 
: : ‘ ‘ ect Circle Corp_------------~~ ‘ 
Michigan Bumper Corp-----------">5 1 1%, 200 5% May 1% July Pharis Tire & Rubber common. ----50¢ 
po Steel Tube: _------------ 2.50 7% 200 1% Sep 10% Feb Hhiladeiphia Co common —-——~------~~~ 4 
Dreter Sugar Co_--------------- PoP ys 2s 900° 1% May 3% Aug Phillips Packing OGs sn oon nn 
ge@: ¢_.-..----------------- 10 9% 400 > May 12% Feb é 
Micromatic rp_------------ Bm | 9 300° 8% Ma 14% Feb Pierce Governor common -_-_———------~~ 
Middle States Petroleum class A vt c_-1 18“ 7 8616 ree 20% Aug Pinchin Johnson Ltd Amer shares...--- 
Glass B vt. c__--~----------------- 4% 700: 3% Apr 5% Apr Pioneer Gold Miries Ltd_-~---------~~ 1 
~ aint - = . = a common. ------- 5 
-distribution ~.----------------- 14% 8,500 12% A tney-Bowes In¢_---~--— 5 
Midland Ge Corp $1 conv pfdi__----- 4 a arn = ew a manera rege Lake Erie RR_.--50 
Midland s— ttsburg er Erie. _----------~ 
non-cum: dividend shares.—---~~- 3 30% 100. 26% Jun 30% Aug Pittsburgh Metallurgical common__---5 
Midvale Co common-_--------------=: ° x24% 400:—ia ks A 337. —«Feb Pleasant Valley Wine Co-----------~5 1 
Mid-West Abrasive:_._------------- 50c 3% 300: 3% Apr 4%. Jun matic Scale common_-----~---> 10 
Midwest. OF Co. ..-.---------+----- 10 Es 12% Jan 15% Jun Polaris: Mining Co..-~-~----——---~; 25¢ 
Midwest Piping & Supply coemmon__-_-* ini iskd 13% May’ 17% Jan Powdrell & Alexander common_.--2.50 
Mid-West Refineries__--------------- 1 2 1,500 1% May 9% Feb Power Corp of Canada common----—— ” 
sates waht aie pags 6% ist preferred—--~----------- 100 
© common_-__—-------- 8 200: 6% May 
~ % conyertible preferred_------ 50 35 Vs 25: 31% May 38 66Feb Pratt & Lambert Co-------------~""" » 
ining Corp of Canada__----------=- * 6% 3,100: 6% May 10 «Jan Prentice-Hall Inc common --------~~~ 
Minnesota P & L.5% pfd_--_----- 100 102% 25. 102% Sep’ 106 Mar Pressed Metals of America----------- 1 
Missouri Public Service common__---- * 28% 1000C:«ié<«asMMsy 30 «Mar Producers Corp of Nevada---------~~ 3 
Meumeenute OereGs....---—=1+---s-- 1 1M, 2,300 6% May 1% Feb Prosperity Co class B-------------~~" ¥ 
ent Pictures common. _---~---- 1 3% 2,900 3 May 5% Feb Providence Gas ---~--~--7~----— 
onroe Loan Society A__----.------- 1 25% 900° 2%. July Public Service of Colorado— 00 
pea sana Dakota Utilities__--~------- 5 x11¥a 900 11%: Apr 4% % cumulative preferred_----- 1 
Memipeenery SAREE “ 187% 130 185% Feb. Puget Sound Power & Light— - 
eae Investors partic pfd__-------- * a? at 31% May $5 prior preferred-——----------~~—~ a 
poe a Plan Corp of America_----- 10c 4% 1,200 3% Apr Puget Sound Pulp & Timber---------- 
pean otc — common. _---- - % 17,800 % Sep 
nOPS._. . . s+ =- ---- 0 85 1,000 8% Aug 














12 
30% 


— 
nge 
Sale'Price of Prices 

Low High 
32% 
114% il4% 
13% 
11% 


1% 


34Ye 35% 
114% 114% 
29%, 30% 

6 6% 


8% 


40% 


36% 


102% 103 Ye 


% 


9% 


x44%2 x44' 
“6% 6% 
6 


125 


“1% 
12% 
10 


101% 102% 
100% 101% 
36 36 

11% 11% 


pyle-National Co common—~------—~"7 5 -- 
pyrene Manufacturing -—---- sr 





For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING SEPTEMBER 12 
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Friday Week's Sal “ 
STOCKS— Last Range for Week STOCKS— bere ad tor We k 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Sh = 
ac ed Wes ~s pid east "4 ae ares Range Since January 1 
ow ig Low High 
Q ne wet ee shay a ae 50 «33. Jan 40% July 
ilo Roo AC ----_-_- -~---~----~- -- 8 400 12% May 22% Jan 
Quaker Oats common __.__....--..._- ° 86 x86 Tishman Realty & Construction_---- 1 17 16 17 800 12 
~ eile tant i eS oo ¢. ee 210 85 May =» 96. Jan Tivoli Brewing Co_—__.------------- 1 % (% Tm 00 S% Apr Ua dun 
Qitnel “Power Obit : = av 8 ood ved Tobacco & Allied Stocks___.-.------~- . tein 53 53 170 49 Jun a ny 
“e -~ ay 18% Fe Tobacco Security Trust Co Ltd— 4 Jan 
Amer dep rcts ord regis_...._------ cabs ies ae eee 
R a dep rets def reg_-..--------- ’ -- 1% 1% 400 ett Vg yon at 2 
Todd Shipyards Corp____-...-------- . ie 944%2 97% 140 79 May 105 
: Jul 
Radio-Keith-Orphea : ; Toledo Edison 4%4% pfd_.-.--.--- 100 100% 100% 101% 475 \, 4 
nae oan om Light ak em ae opmmaa 3% 2% 3% 22,800 2% May 5% Jan Tonopah Mining of Nevada__.-__~~-- 1 age 1% 1% 300 et May nett a4 
int ome. 10 17% Trans Lux Corp-_-..-~-----~-------- 1 3% 3% 4 1,000 3% Ma 
Railway bs Uillly tivectment A... eet nal 18 500 et a —_ ur Tri-Continental warrants_.--~-~--.--- 2 2 2% 5,300 1% May 34 _ 
Rath Packing Co common__-____..-_- 10 29% 29 29% 375 27% May 31 Feb keer er gpg! SNR ame : gt “6 “é 00 FP 32% Feb 
Raymond Concrete Pile common_____= * bad So 29% + red 38% ioe Tung-Sol Lamp Works--_----~-~---- 1 <r 6 6% 1,300 4% May 7% Jan 
$3 convertible preferred_____._.____ * a 54 54% 40 51 mod 55 Ve Sep Otc qenvertiniy Pee tee r Ne ort ve — . 12% Feb 
_ Raytheon Manufacturing common____5 7% 7% T% 5,000 6% May 13% Jan 
Reed Rowier Bit Co._.._-....-._--_._ ° 21% x21 21% 400 1842 May 23% Jan 
epet tee CO in 1 5% 5% 5% 500 5% Aug 8% Mar U 
Retiance Electric & Engineering___-~- 5 x19 x19 «19% 200 14% May 20% Feb : 
Rice Stix Dey Goods... 4 * esd 23 23% 300 22 May 323% Jan Ulen Realization Corp.._.__--~~-- 10¢ == 2% 2% 100 2% Aug 3% Feb 
Richmond Radiator._._...__.___...___ 1 bes 4% 4% 1,200 3% May 6% Feb —— Wr ay ohne erp s-..5--— 5 6% 64% 6% 600 6% May 11 Ye Feb 
. nion Gas o CSRS Saat: aR * om 7% 7% 300 7% May 9% J 
Rio Grande Valley Gas Co— Union I tment Co____-- I y de 
é = Corp) ay! pain yal ae 8 1 1% 1% 1% 2,300 1% May 2% Feb Urien Oil Co of Calif of he ec : oo sie sie ” mee x sag 
ochester Gas & Elec 4% pfd F___-100 en 102 103% ” 20 $3.75 pfd series A_-..--_~~-~------ + 104 104 100 
cnn nh idin ii... ee >. a ie: ss ane Union Stock Yards of Omaha_____- 100 3 EA Ae 0 ee me aoe 
Rolis hey Ben a iad ee a igen ro ea 50c Va 3% 3% 2,000 2% May 7% Jan 
ee nn ME a an ni emica common. .---~-- x a 
Rome Cable Corp common ___________ 5 5 12% 12% 300 12 Aue 14% July United Corp warrants... an Sie ia abinion se ae oo 7,600 78, May ms Sas 
Ronson: Art Metal Works.___..--___- 2 17% 17% 19 1300 14 Jan 20% July United Elastic Corp_.---_---_-__* 36 36-36 100-29. May 454 Mat 
Roosevelt Field Inc__........._.._.__ 5 6% 4% 6% 4.900 3% Apr 6% Sep United Gas Corp common.-___---_..10 17% x16% 17% 4,100 14% Apr ine 4 
a Petroleum Co__..__.......___.- 1 11% 10% 11% 1,200 6% Jan 12% Aug United Light & Railways__---~----~- 7 22 21% 22% 3,600 19% May 27% Feb 
feta Aye FE ene 100 A te —- . 15% Apr 24% Feb eo a ee 24-24% 300 16% Apr 25% July 
Russeks Fifth Ave common__-_-___1 1 25 is ae ’ ae _ Ao oe United Molasses Go Lid— ek uae i aida ae = 
Ryan Aeronautical Co___.......-..-- oe $% 4% 600 3% May ee te J Amer dep rcts ord regis - -- 7% Mar 7% A 
Ryan Consolidated Petroleum_...__-- .  %% 7 6,200 5. Sep 11 Mar United NJ RR & Canal_..-------.100  -- ~—251_— 251 30 251. Sep 293% Feb 
Ryerson & Haynes common____-____- ee x5% x5% 100 3% Apr 5% Feb — bast aie ------------- = -- . Pg ner 100 1% May 3% Feb 
7) NN sia hnlie  caciinec hts oe uk a 2 Y, 50 10 Jan 13% Mar 
S — — Machinery sere a, yeti s 65% 2,675 62 May 11% Apr 
oS RELIES SE a Ya 46 120 45% Se 49% Jul 
St Lawrence Corp Ltd . 13 12% 13 3,100 1% Ma 132% F oie dull te man ~ can RR i 12% 13 + 13% roe 8% May ri Beb 
inincn ineoneiibtipcome: f , May eb ERE 2 ; 1,700 11 Ma 23% Jan 
ane Kady Fg GIS Leelee cows » 39 38% 39% 2,700 27% May 43 Feb U 8S Graphite common-._-__..~-~---- 5 = see _ 15 May 20%, Aug 
Beale taleed Bote ee : 8% 8% 8% 2,700 6% Jan 10 July U 8 and International Securities____* pie 2% 2 700 2 May 3% Feb 
dateg Gn Ge p "a Reena “. 3, 3 100 2% May 5% Feb $5 1st preferred with warrants__-_-* ik 8442 84 25 82 Jan 89% Apr 
Saale a tune tee On : 1% 1% 2% 900 1% May 2% Mar U S$ Radiator common___-_-.__.----- 1 a 12 «(12 400 10% May 18% Feb 
ae ee 1 “en ated ne hs 3% May 6% Feb U S Rubber Reclaiming Co new__--- 1 fone me jose sie 3. Aug 3% Aug 
Schulte (D A) Inc common._____--__-1 “3% "3% 3% 1,400 et wand fog 4 Univer: 1 on slidated Ol Rs: caaies 0 347 aM a" 009 ou Aor EY kes 
Scovill Manufacturing__-._.....____ 25 2% 32% 33 1.100 an yon ps] yond Universal acorn 0g a 10 _— pte ei nae io% jay 33 = 
, PAL bbs OBEY Y ~~ He mem we OO ee ee ee -_—— -—=- _— n 
Gacigtliss Gore ti — SE SPR . walk 9% 9% 200 8 May 13% Feb Universal Products Co common-___.10 eS 28% 28% 50 23 May 32% Mar 
ans en ae -- 17% 17% ‘ag 242 Aug 4% Jan Utah-Idaho Sugar____--~_----------- 5 3% 3% 3% 800 3 May 4% Jan 
eras Gaekenes : “a ogee «aes 2 ay a1 ys Feb Utah Power & Light common___-_-_.- 4 am 24% 22% 900 21 May 22% Mar 
Pe Eo aS * : : 
Selected Industries Inc common______1 “2% “2% 2% 3, 500 3. FO 
Industries Inc common__-____ 5 2 
sa cee ge RS Re r 16% 16% 17% 1,050 13 May aise Feb v 
ee i i etn 3 
pt te BN a cl. ~ ipa a emmmanae so “te a 4 84 150 —S 4 90% July Valspar Corp common-.--..... PS | eh 8% 9 1,100 8 May 12% Feb 
aa a. i iM yar + ann Jun 92 July $4 convertible preferred__.......~- 5 95 95 95% 20 94 May 126% Mar 
Gesitines Mintle. Gees chasmon. 1 aL Sit , 5% May 13% Jan Venezuelan Petroleum...___..._~-~-- 1 ss 6% 6% 1,500 5% Jan 7% May 
dentry a -- 8 72 600 2% May 4% Feb Venezuela Syndicate Inc_____..-~-- 20c 3% 34% *3% , 2% Feb 4 July 
Serrick Corp —s. i a5 i -- at aoe = * pod Vogt Manufacturing...-..._--------- ° 11% 11% 11 Ye 500 11% Sep 14 Feb 
eather common___.._...-.-__ ? lowe 00 
Shattuck Denn Mining... 5 pas Om MM 1 300 ae stay. ie rep 
pn ba Water & Ateadweey emma 18 Ye bet 18% 300 18% Sep 24 Jan WwW 
oe eS ae ee ae 2 1 
Ghepwin-Wilians new common______ 25 70 69 ee case Bt May ‘ ~~ Waco Aircraft Co__...-..--_-__-__- * ions ne pu . 1% Jun 3% Jan 
4% + Preterred: °° et a ieee a aS 100 bas 108 108 40 106% May 115% J oe Wagner Baking voting trust ctfs. ext_* 10% 10% li 1,700 8% May 13% Feb 
Sher -Williams of Canada... . Ry. Pr ass 27 27 4 y 7% preferred_-..........--_--.-. 100 -- -- -- -- 110 Apr 113% Apr 
Bick’s Breweries Ltd... 2 a a 100 «11% Apr ed pte Waitt & Bond Ine__-..-__.._-__--_- 1 2% 2% 2% 600 2% Aug 5% Feb 
fs i es © |) ewes , oe hae fs Be 
8 itines maiaica. -- 2 12% 425 10 May 17 Feb Ward Ba Co. warrants.________.. st ’ = : 4 
en ee Ss ie ee aly ne ee aa meee A GR. Ban 
Simplicity Pattern-common.__________ 1 7% 7, 7% 1,000 o%. Ate = — Wentworth Manufacturing _-.___- oa 8% 9 1,500 6% May 9 Sep 
Singer ar oat a 190 ‘oak 277% 279 ¥2 40 May 312 fan West Texas Utilities $6 preferred__-__* ae peti Feb 113% Mar 
Singer Lge ager = gel ai West Virginia Coal & Coke._.._____- 5 14% 13%, 14% 4,900 8% Jan 14% Sep 
— Hate eee , ies andi oes ae 4 , i [ju 
Bows City Gas & Bloc Co— ie Jun 5% Apr Western: Maryland Ry 7%° ist pfd--100 ~ __ a £ “Siaes May 131 Aug 
Pe ker See 1000 -- 99 699 10 839 99 102% Apr ee see Bd Stationery com...* _. 31 -31% 100 25 May 32 Mer 
ee a a ee a ee ee eS sf eM by 
Solar Manufacturing Co_........... i 3% 3%. 3% 600 S58 aus 15% Jan Weyenberg Shoe Mfg__-__-- > $e aS ote ae Apr 17% Jan 
Bomotone Compa ooo 1 — a & 100. . sue aoe Whitman (Wm) & Go.------------1 22% «= 22% 23 400. 19 «Jun 27 Jan 
Sess Manufacturing common_________ 1 Po 7 7V%q 5 Ma Sep Wichita River Oil Corp.__._--.-._- 10 17 16% 17 300 13. Ma 19% July 
Geuth: Obast Corp commen......... ;? “a. ae ak. Se eee S Feb Williams (R C) & Co...--_-_- * 12% 1% 12% 750 «11% Sep «20% Jan 
South Penn Oil common__________ 12.50 x31 x31 31% 700 «27 May Sax: Tee Willson Products. Inc..__--__----__- 1 14% 15% 200 14% A 19% Jan 
Southwest Pa Pipe Line._.__..-..--- 10. 28% x28% oo ee ee ee Wilson Brothers common_.---.-----1. 0 __ 5% 5% 200 64 May 8% Jan 
Southern California Edison— PO Bo. cpus ln ame a 25 17% 16% 17% 225 16% Sep 21% Feb 
5% original preferred___.____-_--- 25 - 44% 4414 20 41 J Wisconsin P& L 4% pid Slee eat. 100 il Te er eg 108% Feb 
4.48% conv preference____-...-___ 25 31% 31 31% 1,000 29% yn EE oJ Wolverine Portland Cement____--_- 10 re oe te << "wae 7 Feb 
4.32% cum preferred_-_____.--.--- 25 28% 28% "900 28% J _ 33% July Weodall Industries Inc._____________ 2 "Sh 14 15 00 ‘ie May Feb 
Southern Pipe Line... _____ 10 "3% 3% 34 200 3% oor 2942 Jun Woodley Petroleum_.....____________ 1 11 hg rf oan “ ee July 
Southland Royalty Go_---—-——---_--- S$ 28% 28% 28% 700 16% Jan - rar Woolworth (F W) Ltid— = pn =. cdandet it 
ae CO ee ee ee ee i. aa. a fe ee Te ne eee on 
Standard Brewing Co__________- 2. 78 “3% 1% 1% 200 ia pond o< on Wright Hargreaves Lid-..--_------ st 2m Bye 2 2800 “S¥eMey 3% Feb 
Standard Cap & Seal common________ 17% 16% 17% 2,400 14% Me Go BEG: [Bh scene a eRe RTM e ad : 4 
Convertible preferred___.....-_~-- i0 ei 29 29 50 26 poet di _ 
Standard Dredging Corp common _-_-_-1 3% 3% 3% 500 3 May 4% Jul 
$1.60 convertible preferred. ____~ 20 19 19 §=619 50 17% Mar 21%, ped ’ 
Standard Forgings Corp_____.-----~- 1 9% 9% 9% 1,700 9% Se 13% ren BONDS Fetter Wee's Deore 
Mata. . oa ana @ Sep a . Interest Last or Friday’s Bonds Range Since 
masts... : 7% “se yr "2 Jan 32% Mar ew York Curb Exchange Period Sale Price Bid & Asked Sold January ! 
Common class B--....-.--------- ea 2% 2% 100 1% May a pat arn Low High No. Low High 
ae 9 2 tae eg = 3 wey pats Bi m 
eit the mn hee -- 100 May 130 Feb pe Te hnategy Thad, -« Me gon amg pe 2 <=), $202% 108 -- 100% 103 
Standard Products Co _ 8% 300 8% Sep 12% Feb PP n Elec Power 3%s__._- 1970 J-D 107% 107% 108% 4 107% 111% 
Starrett (T terse tenant a t ; 3¥4 3% 3 3% Sep 4% Feb Appalachian Power deb 6s___....- 2024 sel he 119 119 2 117% 119% 
rrett (The) Corp................- 1 5% 4% 5% 1,500 4% May 9% Feb Associated Electric 4%es__._____- 1953 J- 101 101 101% 60 101 103% 
Steel Co of Canada Assoc Tel & Tel deb 5%s A____.. 1955 M-N 103% 103% 104 16 102% 105% 
viewer. Oe ae oe Bell ‘Telephone of Canada sips shen veh. Je aie 
Sterling Aluminum Products__...-----1 Sk 17% 17 00 y —> ; “i 
pores ree he org og A 1 he "ie yee a4 eo See we He Bethichem Steel 6s ing MA 1998 or pe +188 180 au ie io 
rling Engine Co_.........._______ p ; § PCRs re ¥ ae 14 
ros oe te. sap RR : 2% 2% 2% 2,680 2% Sep 5% Feb Penny: “sre Dig” beara mata 1970 J-D - 105 105% 14 104% °106" 
Stetson (J. B.) Co common_-_____---- rm es 13% 14% APB i A5s 10% pS at 
ma a... 8 -- + Ya 325 11% May 17% Jan A5 Va (10% redeemed) --_______- 1948 J-J 8542 82% 87 142 64. 87 
ua : tide P Va 1% 200 1% 2% Jan yb (10% redeemed) _______- 1954 + M-S - 85% 90 252 64 90 
Be Bi Pope vey ta ---1 ce 8 18 100 13% May 18 Sep hicago Rys 5s ¢tfs (part paid) _1927 F-A 80% 805 81% 759 57% 81% 
serene he As ies aU : Fi 25 25% 300 May 32 Feb Cities Service 5s........__... Jan 1966 M-S oR 104% 104% 18° 103% 105% 
Sun Ray Drug a. ane 334 gt ys 350 26 May 35% Aug jaerae 58-------___--__---- 1958 A-O 104% 104 104% 40 103 ¥e 105 
Superior Portland Cement, Inc.....___ o. Zim. - eee ie 7 Jun 10. July Fee. Gantt whan onlin 1969 M-Q 105% 105% 106% 29 104% 106% 
ada wera : sy tte + 12% May 20% Jan Pre gig a prea oat tae 1977 J+J 92% 92% 92% 183 90% 93% 
Swan Finch Oil Corp asic " aft”. ‘ou 400 3% Jun 4% Jan onsol Gas El Lt & Pwr (Balt)— 
Sam wrecnndgnceee 13 3: 50 12% Apr 14% Feb lst ref mtge 3s ser P__________1969 J-D bees t108 110 o~ 107% 109 
ist ref mtge 234s ser Q_--____- 1976 J-J __  %103% 104% -- 104% 106% 
T is fy! 2%. series Dia. < stealohiod 1981 A-O aN 104 104 25 104 © 106% 
P Ee Ae BOT - 
Teamart Corp, common OT: SORE 1 ax 10 10 200 8% Jan 10% Aug Ones Gas (Balt City) — sen — it ore "ie a 
Cc c common..._......_® en mitge 4's ee ee ee ee a ee ee at 
Technicolor Inc common...” mn i3¥ pte <i 400 29% May 34% Feb Delaware Lack & Western RR— — dl ie en sri : — 
Tones Fuser i Light 1% 4... Re Pe. set a + 2,500 hen —_ wee nee Lackawanna of N J Division— % 
Bucs aa aS Re ee “* _ May Ist mtge 4s ser A_.___...___.1993- M-N a 58% 59% 16" 56 68 
ana snes EL PP ORE NT jie. db tae isu. eels “Vitae cee ee 41st mtge 4s ser-B_.---____- 1993 May ; 29% 295% 2... 25 36% 
; : BOs kb. J 1965 J 102% 102% 102% 9 102% 106 





“uw .0gemotes see page 37. 








ee ee Bes * 





Eastern Gas & Fuel 

















Volt 


i O0OOp 


_ nl 
4 ye 


Oz Ze wz AA DP 


~ fy. 


SD 3 


DNDN 


nnm 


-_ 

















1947 


ey 


VRPUPraAePNW EPP Pa Bow 


ES a 












Volume 166 Number 4629 






THE COMMERCIAL & FINANCIAL CHRONICLE 













































— (1077) 
RANGE FOR WEEK ENDING SEPTEMBER 12 
Friday Week’s Ran —— 
BONDS Interest La ad 
New York Curb Exchange Period Sale Price unt a aakon ory os a9 9 BONDS Interest grey Weeks Benge 
' anuary New York Curb Exchange mar or Friday's §6=— Bonds «= Range Sines 
pati ee eee Oe Se aaa elie uate — High No. Low High e Period Sale Price bid & Asked Sold January 1 
Finland Residential Mtge Bank— an 0% 120% 1 120% 124 Waldorf-Astoria Hotel— Low High No. Low High 
PE Seite ics on teense 1961 M-S sas t__ 75 63 w a tmecme -@chs_............- 1954 M-S 76 763 
-- ash Water Power 3%s__________ x ta ; > 13 63% 82 
Fen ge x Rayon Co 6s ser A__---. 1948 J-D ~ t63 9% 55 West Penn Electric ae rra-4 -~ +108 =108% on 108 : 110 
rand Trunk Western Ry. 4s__-__- 1950 J-J eerie i 6s West Penn Traction 5 ey -- 105% 108 
Grech Meuatatn Fover 3%... 1968 J-D os — = + -- 103% 105% Western Newspaper Union ve - 122 122 1 115% 122 
Guantanamo & Western 6s.____.__ 1958 J-J a 358% 63 a4 a — 6s conv s f debentures_._____ 1959 F-A 103% 103% 104 4 
sat * : 2 101% 105 
Hygrade Food 6s ser A___--_- Jan 1949 A-O 104% 104% 104% 4 ie 
ict io Jan 1949 A-O et 104% 104% te 
ey - ge Dg --------------- 1950. J-J 103% 103% 103% 3 102% oon ” 
Sadi e ref §s_.-......---~-~- 1963 F-A 104% 104% 105% 3 103 — lee 
ndianapolis Power & Lt 3%s_--~~- 1970 M-N oni 410642 107 boots as 
are le, i 
International Power Sec— F Go Is & y He H 
a a ae oreign Governmen unicipalities 
A6¥%s (Dec 1 1941 coup) ____- aN aie = sie ~ 32% 43 
Ais erie 1987 F-A er <a. <i) aa —==—= 
oo aR a? 
ais series P_--————- —— 1982-3 vied me > ee BONDS 
A sd > ee 3 %, 
8s (July 1941 coupon) —...-- 1952 Seutee es 32 32 6 32 42 New York Curb Exchange Interest ee byte Bonds Range Since 
Interstate Power 5s_._.....___.._ 1 : Period Sale Price Bid 
a. ee nnn re 4 ae ee a 53 99% 102% L OO <<) ats ie ae 
nna a 35 ao os 33 18 94 Acricultural Mortgage Bank (Col) — oo a No, Low High 
’ -- al 42% Shan lls. OE April 1946 A-O 167 «73 
Kansas Electric Power 3%s_______ * Sae-pear Wis... Jan 1947 =, Re ey 17 78 
Kansas Power & Light 3!28- 1969 Sy ons ERIN oe ~- 104% 104% Bogota (see Mortgage Bank of) sip: a oe = ee 
Fe Sennen 9 J-J -- 4110% 113% one” 3) OB: BRR 4Cauca Valley 7s_.._...-__--__.- 1948 © J-D 41 44 13 22 
McCord Corp deb 4%s 19 * ES " 
aaalane Vahey dad 56 F-A iss 103 103 1 102 104 Paste Seve. Meanisipal Loan— 
Extended at 4% to__......_____ i ernal §%8_~---~-----...-.--.- 1955 M-N ee 
Milwaukee Gas & Light Lee a ao -+ sie eres 62% 53 65 External 5s_--—---_-.........- 1953 F-A es at oa% z ps a 
New England Power 3%s__..._-_- 1961 M-N sat 106% ioese M i0s% feree a cea He op ie A os : . wii 
= 1 xterna S stamped____.___ - 

N ¥ & Westchester Ltg 4s_________ 2004 I-D eres - 109% ati ALima City (Peru) ies. aaececd Same ues a 310 z % f 1 
Suis Weuer tar Gdn Tien t0ee kc me _, 103% -- 101% 104 Maranhao stamped (Plan A) ae : K. 
let mateo "1. halaman attain a 107 sheet al 13 106% 109 Interest reduced to 2¥%s___.. 2008 M-N dice +27 © ©29 3 28084 
Park Vaothetan 1st mtge 3s__.__-- 1964 J-J rote 187% _. ™ re a iy 7 AMedellin 7s stamped-------.-..- 1951 J-D sen +43 47 ” 30 47 

Pénneviveni : % Mortgage Bank of Bogota— 
346 Sen mee ewer 8 ias- 1888 i sei 108% 106% 8 106% 108 ats (issue of May 1927) ....__- 1947 M-N - t45 52% 5252 
iat sg 7%, 109 s (issue o . 3087)......... 1947 A-O se 45 es 
Pubite areied/ bl Maw: Soreey— AMortgage Bank of Chile 6s__.__- 1931 J-D ins $30 pt me 33 2 % 
rpetu a 
Giseus Bareadh Gas & Riccicis gal Sa i tis pc onc mas =. ae ae gee 
5 ee : arana stamped (Plan A) ; 
I I ce stich vena qureminigusinen shicniem 1952 A-O piets 105% 105% 3 104% 106 wis Fe oe reduced to 2'%ss__..2008 M-S site $29 30 “ 25 37 
Safe Harbor Water P is o de Janeiro stamped (Plan A) 
og ech Ay onthe a llagaee +2 a ae - *, ee -- 108% 108% Interest reduced to 2% .._-- 2012 J-d ai $23 26 : 24: 
q t & Pwr 6s B___.-.- 952 M-8 soi 118 118 1 \ + 24% 32 
Scullin Steel inc mtge 3s..._----_- Sa arr Th ee ae ee“ loee Ae om a Ste ” cae 
‘iia FES: emcee aes a empocnn - ; % 6 
Southern California Edison 3s__._1965 M-S Y, h p 
Southern California Gas 3¥%s_—-—- 1970  A-O <a 10644 iovs 
uthern Counties Gas (Calif)— we 
SE SE Wha Aan cane cticnasentnns jpop eed 1971 “J sone 3%, 34 
J 104% 104% 3 104 105% *No par value, a Deferred delivery sale. dEx-interest. e@Odd-lot sale. f Bx-distribution. 
Southwestern Gas & Elec sthcneineegs ° F-A aie 4107% 108% 107% 108 
Spalding (A G) 5s________---____- M-N see 103% 103% “. 101 ‘4 104% g Ex-stock dividend. mn Under-the-rule sale. rCash sale, x Ex-dividend. y Ex-rightes. 
Aimareets Corp inc 5s__..-...._.__ ioe A-O we 112% 112%, 2 89% 116 tFriday’s bid and asked prices; no sales being transacted during current wees, 
S collateral trust_..---.-----.- 1966 A-O als 16773 ain 68 #875 dicots thine tendon Sok 
onds being trade 
Stinnes (Hugo) Corp— 
enue i ig: oe Bae oo ie g-J ws 137% 40 33 47% §Reported in receivership, 
es (Hugo) Industries— was 
At-4s 2nd stamped_______.__-_- 1946 A-O a 38% 38% 20 35 47% Abbreviations used above—‘“cod,” certificates of deposit; “cons,” consolidated; “‘cum,” eumula- 
tive; “conv,” convertible; “M,” mortgage; ‘‘n-v,"" non-voting stock; “vtc,” voting trust certificates; 
United Hlectric Co of N J 4s_.---- 1949 J-D ints 104% 104% 3 104% 106% “wi,” when issued; “ww,” with warrants; “xw,” without warrants, 7 
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Baltimore Stock Exchange 









































Friday Week’s 
Last Range tor We Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Arundel Corporation 9 18 17% 18 160 16 May 25% Feb 
Baltimore Transit Co com vt c_.---.- als 4% 4% 18 4% A 1 
5% 1st preferred A sable aman pe 23% 25% 294 19% ine ante jm 
Fidelity & Guar Insurance Corp.--.10 40 40 40 54 40 Jan 40% Jan 
Merchants & Miners Transportation_.* peal 43 43 200 
Mount Vernon-Woodberry Mills— ge gis =e 
Common 20 50 50 50 65 37. Jan 50 Aug 
UO 8S Fidelity & Guaranty-_---------50 wis a4 4412 83 39% May 46% Jan 
BONDS— 
Baltimore Transit Co 4s.......~.-- 1975 oa 75% 75% $5,000 71 July 90% Feb 
5s series A_-. ~-1975 soe. 85 85 4,000 83 Aug 98 Feb 
Cc — ——] 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Agricultural Chemical_-_--- ® a 46% 49% 180 34% May 49% Sep 
American Sugar Refining_.---~-~-- 100 Se 40% 40% 110 34% May 44% Feb 
American Tel & Tel 100 159% x157% 160% 3,226 149% Jun 174% Feb 
American Woolen e 44% 38% 45% 879 26% Jan 50% Feb 
Anaconda Copper 50 rial 32% 34% 352 31 May 42% Mar 
Boston & Albany RR. 100 ee 124% 126 105 117 #«2Jun 135 Jan 
Boston Edison 25 42 41 42 1,002 39% May 50% Jan 
Boston Elevated Ry. 100s «559% 59% 61% 1,582 57% Feb 77 May 
Preferred en aren 19% 19% 20% 230 19% Sep 20% Sep 
: Borald Traveler Corp.........° 27 26% 27 440 26% July 37% Jan 
& Maine RR— 
7% prior preferred 100 27% 26% 28 201 20% May 39% Feb 
5% class v7 ist pfd stamped__._100 45% 4% 4% 35 4% Jun 842 July 
. 10% class D 1st pfd stamped__-_-100 wlite 8% 8% 55 5 May 11% Feb 
Boston Personal Prop Trust.........* saad 15% 15% 200 12% May 18 Jan 
Boston @& Providence RR..-.---.-100 -- 40. 41 28 20 May 41 Sep 
Calumet & Hecla 5 7 7 140 6% May 8% Feb 
Cities Service en 34% 35% 183 23% Jan 39% July 








‘Cte 


For footnotes see page 46. 





STOCKS— 

Par 

Eastern Gas & Fue) Associates— 
6% preferred —... ...---~------- 109 

Eastern Mass Street Ry— 

COI Fe ik ck eitoinniinmonne 100 
5% lst preferred series A---~~-- 100 
hese tr 100 


5% pfd adjustment 


Eastern SS Lines Inc common-__-____* 
Employers Group Assoc ad 


First National Stores. 
General Electric ~.-- 






































Gillette Safety Razor Co. .-~.------- 
International Button Hole Mach Co_10 
Isle Royale Copper_ ~-15 
Kennecott Copper ~-~~-----~~---——- bd 
Lone Star Cement ® 
Maine Central RR 5% prefererd_--.100 
Mergenthaler Linotype ~----~-------- 
Mullins Mfg Corp class B----~---~-- 1 
Narragansett Racing AOC... .ciedemmnnink 
Nash-Kelvinator ~_-- 5 
National Service Cos ~-------------- 1 
New England Tel & Tel_--------~-- 100 
North Butte Mining 2.50 
Northern RR (N H)-_-------------- 100 
Old Colony RR 100 
Pacific Mills ~--.---.-----~--------- * 
Pennsylvania RR 50 
Quincy Mining Co — 25 
Reece Corp ------------------------ bd 
Reece Folding Machine_---.-------- 10 
Rexall Drug, Inc---- 2.50 
Shawmut Assn —--.~.~--------------- ad 
Stone & Webster Inc_--------------- * 
Torrington Co — : 





United Fruit Co -- 
United Shoe Machinery common_-_--25 
6% preferred ~------------------- 25 











U 8 Rubber 10 
U S Smelting Refin & “Min eine cidoes 50 
Vermont & Mass Ry Co. .---~----- 100 


Waldorf System Inc 
Waerren: (8 D).@0.....----.4i4------ 
Westinghouse Hiectric Corp ~.----- 12% 


Friday 


Last 


Sale Price 


40 
56% 
x64 


Week’s 
Range 
of Prices 
Low High 


x68%2 72 


2 2% 
73 73 
21% 21% 


22% 23 
28% 28% 


x55% 57% 
35% 36% 
26% 27% 


x20 x20 
3% 4 


43% 44% 
x64% 65% 

2642 262 

56% 56% 
X22% x22% 


12% 14% 
15% 16% 
27c 4l1c 


91% 93 
50c 62¢ 
139 


139 
50¢ 72c 
32% 33% 
17% 


18% 
3% 


12% 
2% 


4 
12% 
242 


7% 7% 
13% 13% 
13 13% 


40 
52% 57% 

x63% 65% 
46 46 


41% 43% 
43% 43% 
145 145 


15% 17% 
15% 15% 
26% 27% 


40 


‘ Sales*’ 
for Week 


1,119 


356 


135 
4,835 
§25 
148 


150 


140 
100 
200 


mms Binet Jantar 3 
High 


60 May 


2 Sep 
72 Aug 
20 Aug 


20% Jan 
25 Apr 


51% May 
31% May 
23% May 


18% Mar 
2% Jan 


41% May 
58% May 
23 Jun 
43% May 
15% May 


12% Sep 
14% May 
26c May 


90% May 
% Aug 
120 Feb 


% July 
26% May 
17% May 


2% May 
12 Mar 
1% Feb 


7 # «Aug 
13% Aug 
10% May 


32% May 
44% Jan 
61% May 
45% Jan 


40% Jun 
38% May 
140 May 


13% Apr 
13% July 
22% May 


74 July 

9 Jan 
99% Jan 
47 Jan 
24% Mar 
30 Jan 


60% July 
40 «=Feb 
32% Mar 


22% Aug 
4 Sep 


51% 
78 Ye 
32% 
60% Feb 
22% Sep 


21 Feb 
19% Feb 
67c Feb 


121 Jan 
1% Jan 
140 May 


Jan 
Feb 
Feb 


4 Jan 
39% Feb 
26% Feb 


60% Feb 
50% Feb 
144 July 
17% Jan 


18 Apr 
30% July 





a 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING SEPTEMBER 12 
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. 
Chicago Stock Exchange Misr week's sat 
ah Be as ange for Week 
Friday Socks ities STOCKS— - Sale Price of Prices Shares Range Since Ja 
STOCKs— hast Range for Week a ioe Bie Low sey 
Sale Prices of Prines Swift International Co Lta— + High 
ae Shares Bange Since January 1 Certificates of deposit. Ae 221 1 
Low High —— Va 22% 22% 100 1 
yr engear Aluminum Castings._._____ 5 4 4 4% oo Low High Dexas Co (The) 21% Sep 26% Jan 
en Oi aaeneee | me ee ee: ll I I I ne enemnna 2 
Qied Lobes, ne -—————— es 10% 10% 2000 (bm Sab sift Soc A a a TE > ane a 100 59% Sep 591 
American Tel & Tel Co capital~-100 450% ig 300 17° Jan 23% Sep Trane Co (The) common_--_____-_"% 30% 2944 30%, >< 23% Pep 
Armour & Co common _— a a si tialas ocr dieadibes crac orem ‘i oy we - 220 47% May BR fs 
stos Mfg Co common. ee cea ~4 13% 13% 13% 1,100 9% Ma 15% Jul Union Carbide & Carbon capital ‘“o 54 Feb 
= bg 1 2 2 2 y 4 U 8 Steel common... 7 102% 102% 100 B 
y Products Corp capital___ 4 és 850 1% May 3% Feb Wes a —pogy "f 68 y 9% Jan 208% Jul 
Automatic Washer common__________3 6 a 550 8% Aug 13% Feb tingbouse Blec & Mfg common.12% _~ 26% Lis i. Os, May 79% Feb 
Aveo Manufacturing Corp________—- 2 ee [= <> 450 8% Aug 5% Feb Wieboldt Stores Inc cumul pr pid-_-* —_ 100° 100° 100 23% Apr 20 July 
~-------- 5 5 5% 1,300 4% May 7% Feb Wisc if ps 310-98 May 101 ‘Feb 
Bastian-Blessing Co common.__.__» ie ne = onsin Bankshares common______* 11% 11 11% 1 
Belden Mfg Co comm 2 36% 100 28 Apr 2 ates-Amer Mach capital nl! le : 
Berghoff Brewi et 22% 22% 300 . — sae 1342 14% 550 9% Me oe 
ng Corp---_--______ ma ge a. a ae )|— lo Unlisted Stocks— , . <0% duly 
‘4 a re 
— oenmen atari Co capital_.._..t1 12 11% 12% 900 y Paine aed wed Raya pu. viet 
gs (George W: Corp__.._____ 10 11% May 17% Feb erican Radiator & St San . mes 2 5 
Borg-Warner Corp common______-_--6 __ 1% 49% ek hy 13% Feb American Rolling Mill aoe Sia jie 500 12 May os ~ 
" at -— (200... gia ean = =36§p”s<Ciss kal lee eee, a fe 
Brach & Sons (E J) capital... rs ‘a a’ fs _ pa a — 51 Aug Anaconda Copper Mining _._______50 — 33 2 ti a 26 May 41% Feb 
Bruce Co (E L) common , So Gerteintiens teins ia 0 31%Mey 42° Mar 
Burd Piston Ring common___.____ one 41 40 41 100 35 Jun 45 Jan Columbia Gas & Electr 1 16% 16 16% 200 12 | 
Burton-Dixie Corp —orwea 8 50 210% Jan Continental Moto sdinsamcneneme Cee 11% 11% 800 "Mer 20% Jan 
Butler Bros oo pie lave ie $0 16% Apr ri Feb Curtiss-Wright - 2 ry: 5 = — 7 May 125, Te 
Carr-Consolidated Bi < a ee Farnsworth Television & Radio---1 -° °* %% 500 4% Jun Big Pen 
Cate WO 6 ) cum ie ® 7% 8% 550 7% Sep 20 Jan General Electric Co _ RR AS = 5% May 8% Jan 
Central Ii) Secur Corp— or 33 33 100 30 May 42 Jan emai Motors es = a 4 100 32 May 39% Feb 
mver Be III ictjtiscncisntaiitteats cacies . phe 13% 138% 250 12 Apr 15% M } ede Gas Light 4 oe 53, 5% 500 3. May 5% Feb 
Cent & S W Util common_____.50¢ 10% 9% 10% 1 wf Nash-Kelvinator Corp 5 . in “a ioe 
—— 8 b/ -——_ 
Central States Pr & Lt pfd_——————-—__ Re a, ee «| BeMey = 10% duly New York Central RR éapital______* i. 100 14% May = 19% Feb 
orp common________ 5 245% 24% 245, 95 wie nar 84 Aug American a Si tig 100 12% May 22% Feb 
nw Corp common 1 1, 1% 4 mots Packard Motor Car ° ee ae 33% Jan 
on - = 4% Y 
Chicago Milw Bi Paul & Bac v t cis om 64% 64% 400 sone po 6544 Mar Paramoun eunt PETS COP a ~~ 6% Sep 75@ Feb 
Chicago & South Air Lines... 5% rte sn : os 7% May 13% Feb ‘0 ns cand arnt 4 22% 22% 23% 300 22% ‘Sep 31” an 
‘mH & 5 Aug 9% Feb Pure Oil Co (The) common. os a — 2. oa Ye July 
Serie Corp Jammen {ROT )—-ane-BH. 8 56% 58% 900 56% Sep 62 Jul RetieGine etwas eee 0. cig abe: 100 21% May 28% July 
Commonwealth Edison common _...25 291 34% 34% 100 23% Jan 39% July Radio-Keith-Orpheum “ 8 = 400 
ia 29% 29% 29% 2,700 27%May = 33% Jan Republic Steel Corp common “Foee 10% 11% 300 1006 wep Age Feb 
Consumers Co— seem 7” —eermeemene 26 26 26 100 23 May 30% Peb 
Common (new) _--_-_-._-_-_____ ® arena | 
Cumulative preferred (new) _._-___50 25% 25% © 25% 80 25 May 26 Jul Standard Ol of ND TN6.---------15 16% © 15% 16%, 2,6 
eee 3% we 5S 32 = J. 5 4% © 44% "S00 Skee 79% oe 
pod Standard Steel Spring . . 
7 on tne Bn, Sim prteainaceser ioe 10% 10% 50 9% Jun 13% Feb (Studebaker Corp a he _ it eb 
Credit Corp ciass A--1 3% ©0 ai “Be 100 30% May 36% Feb Sunray Oil Cosp en” ~~) -- ee ee 16 ; 
2 : 7 900 2% May 4% Jan United Corp 2, U% 11% 1% 1,300 ~4 ng 
Eddy Paper Corp (The) . Wilson & Co com 4 ~ 2% 3 Le nae duly 
Elgin Nat Watch Co... Boon 912 94% 40 81 May 104 Au — a 13% 13% vee 2% May 4% Jan 
Flour Mills of America inc_...-..... eR xs a 16% 100 16% Sep 26% Mar BONDS— nihadee sd sctothenand 
Four-Wheel Drive Auto ————--—- 0 i0% 0% to 22 13% Bep 196 July Fairbanks Morse 2%s 1967 
r 5S >. * Oia: SR ee eS eee ee rer -- 
) wing common______1% 20% 20% 20% 50 20% Ben =" —- SS 99 99 $3,000 99 Sep 9915 Sép 
Geneve Candy class we eee 5 1% 18% 18% aie tial 3 2 
Giimon Refrigerator Go commons t= ty, S81 400, a dam Baw oo : 
Gillette Safety Razor common._..._.* __ abi a7 F64 on _— O% Feb . if Cincinnati Stoek Exchange 
? y 31% Feb r 
Goldblatt Bros Inc common * + 
“ia Ere 4 12 12 es Frida . 
Srest takes Dr &'aS"conemna—we | OH A ae dws = Bee stocKs— Kast’, Bango tar Week 
pe et oo a 17¥%e 17% 150 16% May as eg si Sale Price of Prices Shares Range Since January 1 
ammo. rument C CH eel 
© common___1 -- 9% 9% 200 * o% Ma Aluminum Industries ________ * ¥, Low High Low High 
Heileman (G) ieonleg Co capital___. “7 22 (23% 150 89017 4 11 Mar American Laundry Mach oe sli 29% 31% 57 17% Jan 8034 Jul 
o capital... 24 23% 24 950 19, 24% Fed | American ucts sgiedicks acres: ee 33% 33 33% 265 29% Ma 37% Feb 
Hein Werner Corp (new) _____ 4 10% z 4 May 24% Aug ss Aa ay ES cpl ea oR aE aa 8 3% 3% 3% 160 2% May 41 a any 
Hetdere tee nett common... Ss oS ee fee; 20% Bep 15 Mar Chicngon S sags---------------—- - 3 aa” a 8 May =§ 20 Mar 
Hupp Corp common...-----------1 => dy, 22, a he RP a a ners as ae a cae 272 6% Sep 21% Jan 
a ly lh, common ___.____ 
Illinois Brick Co capital “ #% dun 1% Fe | Preferred se 26% 26% 422 25 Jun 20% Feb 
Illinois Central RR ace oe 12% 12% 200.° 113 a TP ee 109 109 10 106% Ma % Aw 
Se ec a od Preerred = no ee ge ee 
In Stet mae 21 21 fs 2 Feb ee ee ne -- 113% 113% 9 1 
Teens Peer g Se ——————ok Bt 5g giRy «3 Fe | Cintonnatt street ___ — ee ee 
IP a anise einintte onl és 5 an neinnati Tele e * =. 1 
Jim Brown Stores Inc common ° 11 Jun 24% Jan Cincinnati Unies 80 79% BO . 118 n Sus oor hy 
meas Drug Co common ————— ~~ 1 2H et Mk Rey 5% gan Ongar Men 160 160. 100 412 Apr 14% ar 
~---------- aan “50. rosle ot ws ere ; 
Menta: Util jr cum pid oeramiee: ms ba 71% 7% 100 ae Mer ty i Dow Drug OYE Penren-——ser neers - am 8 110 1% on a6 ree 
A ntientnmneen moe 90 NE ook -- y 
La Salle Ext Univ common ee a ny Me Fe OO er ae ae = 10 110 33 108% Jan. 38 seat 
on agit em anya come ment 400 ag e- Cc er Seneeeane ase , . : 
Tdedeag Lt be ey commOD-----7 Bh 8% 816008 a 7% gan Gibson Art _--~-~~~ ~ aa eae > oe sam 33% 17020 Jan 25%2 Jul 
Marshall Field & Cossmmean 40 Ye 40% 40% 150 26% y 11 Apr Hatfield _ ancl «8S “SER 56 58 45 53 2 duly 
eommon_______— * 26% 26% 27% 500 ae = <. aly ' Hobart class A Pas Sane fm 9% 9% 75 5 an ri iuty 
Middle West Corp capital eM ee as ae: RR eens 42% 42% 60 
Miller & Hart 15 14% 15 Preferred 0 rn ° oe 16 1 - 40 6=Jan 43 Apr 
ae Hart inc common Wic——- | 11% 11% 12 3/300, Bae @MY 24% Reb meen ----—----—------—-—— 50 iat bas 86 14% Jan (20% Apr 
Modine Mfg commons =O ti(‘<(RtCOS 200 33% Mey 40 Mar * 46% 45% 47% 8 §=9695 KS OB 
ery Ward & Go... ‘ = a 21% 150 17% Ma 164 Feb dunkemheimer’__-.__- s 4 duly 
bate -- 58% 58% 100 49% prea 22 «(Aug Meteor Motors ___ a eee 2542 25% 25% 44 28% a 
National Standard common___..._..10 40 eo ox f 64% Feb ped Pumps Sie ile 9% 9% 105 ae = Mar 
American Oar common —---—— ae 29 2914 Hi 34% Aug a te — --. _ ate Bie Gis 3. See 6%4 Feb 
Northwest Util— ce) oe” = eae Sy Peo <4 .4 © 66% 65% =¥ a 
7% prefe rt 4 Randall cl = , : 66% 
—, 100 -. 165 166 = (it ae Class Be 77~-~->-------------- ¢ 26% Be 26% aif. nam is 67% July 
Oak Manufacturing common __ 1 . 180 = Feb ft .. . ange coope e es Sie 5% 500 3% * wR oe 
Go:ciese:B com... 5s -°* 8% % 270 . ama oo po 43 43 i ae 514 Feb 
6% preferred sna y -- 54% 5% 1,900 5 - Apr 10% Feb We ae een 50 49% 49% 50% 183 1 sun 52) Apr 
100 97 97 100 rir “@ Apr Mion Ul oe ------------ 8 = 8 8 = 49% Jan 52% Feb 
Penn Elec Switch class A 93 Apr 10 "Jan ree ° 8 Sep 10%4 Jan 
S Bewnticnnane ind 21 21 21 150 21 J j — 
Perfect Circle (The) Co (ne a: 18 18% 700 May 24% Feb 
Corp (The) ammo ace | 12% 12% 12% 50 ? yee C 
Rath Packing common... 10 5% este 5¥ 300 5 eo! » yo L _ Exch @ 
-- 28% 50 28 Ma 
Sohne (ok bo -- 27% 28 25 : na Friday Week's . Sales 
Sears Roebuck & Co pooner es ns i a 13% 13% Rey 2 “% Jun 29 Reb STOCKS— a aa for Week 
Corp class Bcommon_..---1 “© 36% 37% 700 30% May —d0% Jute Siete tek Par am 1 ees 
i : y an : High 
Signede sie sen common. 32% ~ —— 12% Aug American Coach & Body _~~~7~7~~7~~~ 1 ==) 83% 03% 12 23% May 534 Feb 
Signode Steel Strap common.~”~~ ° 32% 32% 750 %24% Mar American Home Products Com. (Un) 12% 12% 14% 310. 11% May 16 Feb 
Sinclair O11 Corp_ wee -- 12% 125% 500 10 Me 32% July American Tel & Tel (Un) . Fee ee a235~¢ a2356 10 22% July 34% 
Society Brand Clothes common.__- 15% 16 1,000 14 ; 13% July Apex Blectric Mig common_______ 100 =~ -—-9158% 0.160% 81 149% J % Pe 
South Bend Lathe Werks ceenai—2 0% 37% 7% = "700 “ey May 18% duly Rasic Refractories ~~~ Lote 8% a8% o..  Siekee<:). eee 
Soutn Coast Corp ——@ -- 97% 0h 8D | 6gstee 9% Feb SO ina acon ace aaeae a i 0G ism “Suir: - oe me 
cag a Siemens 4% 4% 4% 100 4% Sep a fr vines yay & Fuel ° 29% ‘ aap 
Spiegel Inc common_..._______ ar Controller _.__ rs — a 230% May 
St Louis Nat Stockyards capital Swe — 11% 11% 200 8% t Cleveland Cliffs ic om 1 ~ 154% 15% = <x May Bats Sule 
Dredging pid. 20 t 2 32 00 te a eC $4.60 preferred jpg = 12% 13 2,680 11% Jul 13% Aug 
Common ete no" OR CEE 1 19 19 19 50 17% M 38 Feb igh rs aren 00 -- 815_ 82 1,035 80 July _ A 
Pec -- 3% 3% 700 —_— 21 Aug Cleveland Electric Iumin. com_“"_« sig 
Standard Forgings common____ 1 sa 4% July 44% preferred _ - —. adi a4l% 88 37 Mar 44% Feb 
‘Oil of Ind capital___~~~~3 9% 9% 9% 150 Consolidated Natural Gas (Un)__... 1 -- 111 111 1 110% 
e ~a-----= = 38% 39% 600 griceee 13% web Detroit & Clever as (UM -—awelS 8 Ye 47% 12 aed . aan ae 
Modete 2 ee CompMon...... 10 17% 17% 374 May 44 July Electric Controller Mavigation (Un) -5 -- 4 4 300 tr Sep “on ie 
-~<-+ A Oh ee ee a | Rn gin des relic a a 
Swift & Co common. _____ $ mk an He 100 15% May x22sFeb Erie Railroad (Un)_"_____.--~~~~ -o 68 68 80 65 duly 83 
iO iie «3 ——e 32% 33% 400 3 oe Aus General Elect = nes 7 — 
y 37% Jaa ba oe common (Un)_.____ . om a35% 36% 379 
Gene S common (Un)______ 10 AY a57 a58 32 May 
a 91 51% Jan 
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‘ RANGE FOR WEEK ENDING SEPTEMBER 12 
: Friday Week’s Ss 
Last Range for Week — i f ° Week 
ary} arecne- ne Gale Fane ee yom Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
High Low High Low 
oe tire & ct 3 > Albee Mg 22 049, Jun 71% Feb Bolsa Chica Oil Corp ~_.~- iy 10 9% ay 8,330 ou fe 5 he 
65% J rear Tire & Rubber common____-_ pan, ‘e 3g 2 [i ao. a oo. ae oe ee en ‘ 
6% Jan Gray Drug oe 18% 17% 18% - us = os oe Broadway Dept Store ----___________ * 12% 12% 12% 552 «11s Apr 15% July 
9% Sep Great Sant) eS ee oe rab. 10 70% Mar 75 Jun California Packing Corp com __._____ ° _. 31% a315 75 25% Ma Mar 
3% Feb Greif Bros Cooperage omen Mi » se 13% 14 110 12% Jun 15% Mar pene te = Products Corp... 1 ies alé alé6 50 ae ioe oe Jan 
l 7 hrysi Corp new common______ 4 he 5 - 
4 Pus Halle Bros age Ritintiome ith an th an on anny comnws vd EN 51% 51% 280 51 Jun 54% Jan yous orp new common 2.50 —_ 56% 59 445 5642 Sep 61% July 
Interlake Iron — ee . bi al2% al2'e 90 9% May 15% July Consolidated Steel Corp_...____ LOI 27 261% 27 1,080 21% May 34% Feb 
os July pater eT nen Steel (Un) Fee Tp i at rod as =: a — 36% Feb Creameries of America, Inc___.-____- 1 ne: 14% 14% 140 11% May 23% Jan 
t ne Fae” es a. oo. S74 4 a 39 Feb Douglas Aircraft Co., Inc ~~... * a y 
) ‘= Kelley Island Lime & | ES ° 13% 13% 13% 190 11% July 16% Feb : Hg . a be — pei ree 
Ll Feb Lamson & Sessions --------------~- 10, —-- 11 «611% 485 9 Jan 13 July ~ swerving rerem hone Lesialimacesideipilal 4 14% $=14% 14% 650 13. (Apr 15% Feb 
xeter Oi So Ltd oles A:..-<......] 80c 87' 90 10 
% Jan McKee (A G) class 7 ----------- 7 -- e . 71 90 52 Apr 71 Sep Farmers & Merchants Nat'l Bk____100 320 es 320 ’ . A ane — ar 
Ye July Metranenas pigs > Brick _._-__--__- . 542 5% 342 4% Jun 8% Feb Farnsworth Tele & Radio Corp______ 1 7%, T%,_ TM 129 5Y Muy 9% Feb 
National Tile g-——------------- 4 3 3% 1,035 2% Jun 4% Jan 
N Y Central RR (Um}—---------~--~- . a al4% a14% 35 12. May 22% Feb Garrats Cates (The). 2 ne a8% a8 85 7a May 10 Jan 
% Feb Ohio Oi) (Un) -----~-----------~---- - ae 25% 25% 60 21 #=6Apr 27% July General Motors Corp common-_--_-_-__10 ‘ais 584% 58% 496 52% Jan 65 36 Feb 
Feb R a Gladding McBean & Co_____________. . — 28% 28% 100 26 May 34 Feb 
% F Patterson Sargent —---------------- -- 274 27% 35 24% May 30% Feb Goodyear Tire & Rubber Co com _.__* _ a45 a45 25 42% Jun 58% Mar 
a Pennsylvania RR (Um) -~_----~----- 50 oe als al8% 15 17% May 26% Feb 
. Mar Radio Corp of America (Un) --~----_--* ae a7% aT 5 72 May 10% Feb Hilton: Motels Corp ._.................. a 11% 11% 245 11% Sep 12% Aug 
Me Ja Reliance Eleetric & Emg----------~_- 5 a= 19% 19% 10 14% May 20% Feb Holly Development Co....-.......-.- 1 1.05 1.10 800 95c May 1s Jen 
/ Fm Republic Stee] (Un)------------_---- ba ee 2542 251% 21 22% May 30% Feb Hudson Motor Car Co -_..--..__.-.._.* al6% a16% al6% 50 11% Sep 125 Aug 
Ye Pen Richman Bros ~----_--------~---- ~~" ~— 45 45%%4 911 45 Jun 54% Feb Hunt Foods Inc common ________ 6.6634 pecs 18% 18% 147 1544 May 29s Jan 
4 Feb Thompson Products Inc common--_-_-__- . 5 a42%% a425% 55 38 May 59% Jan Hupp Corporation ~-.....-._......_. 1 aa at ade 50 4 May 7% Feb 
2 Jan U S Steel common: (Un) ~~ -~------ ° me a68 a705% 86 61% May 79% Feb Intercoast Petroleum Corp ~~~. ~~. 10c os 80c 824ac 1,500 65c Jan 1.00 Feb 
4 Feb Van Dorn Iron Works_—~.~~.~~.~.~~- . oo 12% 12% 150 10 Jun 20% Feb Kaiser-Frazer Corp 1 ies al al% 120 5 May 9% Feb 
: ~ ae 2a aaa 1 ae 025% a25%%4 20 19% May 29% Feb Lane-Wells Company -~~..-_..._-____ 1 -- 18% 18% 200 15% Jan 20. = July 
. Feb Youngstown Sheet & Tube_----_~-~~- “s te a66% a66% "$2 53% May 724% Feb pete ett are gl 2, TEE 10c pee ne A 1,150 1.25 Jan 1.70 July 
ckhee RU II iccicsicstneicnticncnnncie 1 -- 213% al3% 80 1l May 19 Jan 
: Feb Mascot Oil Company —~~..-~.-__..___.. 1 -. 82%c82'%ec 600 70c May 95c Jan 
; Feb Menasco Manufacturing Co _........1 15% 1% 1% 1,940 1% Apr 3% Jan 
| Jan Merchants Petroleum Co —~..-__.-.... 1k T7%ec Titec B2%Cc 18,900 48c Mar 95¢ Mar 
Feb WwW L Mt Diablo Oil Mng & Dev Co___----- 1 ne 1.10 1.15 500 92%ec Apr 1.15 Jan 
Feb ATLING, ERCHEN & Co. Nordon Corporation Ltd ~.....-.... 1 es 20c 23c 7,300 12c Jun Sle Aug 
iany Northrop Aircraft oo a 1 6% 6% ” 1,435 5% May 9% Feb 
eanic Ojl Co } 1.45 1.30 1.50 3,200 1.10 Jan 2.05 Feb 
July Members 
New York Stock Exchange New York Curb Associate Pacifie Clay Products_..._.._________* 14 tee” 100 12% Aug 15% Feb 
Feb Detroit Stock Exchange Chicago Stock Exchange Pacific Finance Corp common-_-_-___- 10 21 21 21% 2,060 13% Jan 2142 Sep 
ine ~~ “_ » arg Ree 2D a39 V4 = : = eo a Ste Jan 
; oy 3° . SI TD “wicticneeepnetiemmrensimnten pane ‘4 Va 4 vy Apr 
i Ford Building ‘DETROIT 5%% Ist preferred _._____- ee -- 236% a36% 85 35% Jan 38% Mar 
July Pacific Lighting Corp common__....- . _. a55% a55% 105 54 Apr 62% wep 
ae Telephone: Randolph 5530 Pacific Western Oil Corp__..__----- 10 ‘hie 39% 394% 180 25 Feb 41% July 
e 
Sob Republic Petroleum Co common. _.__.1 18% 17% 19% we ani sees 20 Sep 
5% % preferred _..-.- Saladin tial ve ctnw 50 prone 55 55 O42 July 55 Sep 
luly : Rena Drug INC... ccc cnn - eee 2.50 7 7. 1,027 7 May 14% reo 
Jan 3 Rice Ranch Oil Company -...____---- 1 65c 65c 65e 700 52 %acMay Se Jan 
uly Detroit Stock Excha @ Richfield Oil Corp common_.----- _s 16 15% 16 560 14 Jan 17% Aug 
Ryan Aeronautical Co ~_...-._.-----1 ae 4% 4% 400 3% May 7 Feb 
3ép Friday Week's Sales Safeway Stores Inc -.....-----_----- 5 a22%  a22% a22% 205 21% Jan 25% July 
Last Range for Week Sears Roebuck & Co : . _. 36% 36% 286 31% May 40% July 
= STOCKS— Sale Price of Prices Shares Range Since January 1 Security Company .__-__---__-_____ 30 52 52 52 100 48 May 59 July 
Par Low High Low High Shell Union Oil Corp —..-..-..---__15 -- 230% es oan r+ ag _ + July 
Aeronauti ee ee 1 QY, 23 3 2,92 2 A Sierra Trading Corp. ..----~.~-.... 25c 15c 10c __ 26c , ic p 17c Apr 
Allen se E alaaaae RS a ee 1 righ 3%,  3V4 cae 3% — th -e Signal Petroleum Co of Calif..._.--- 1 67%ac 60c 67 tac 4,500 45e July 1.35 Apr 
American Metal Products___...--.-~-~_ 2 -— 23 23 100 15% Jan 24 July Sinclaiz Of! Corp ___- e 15% 15% 16 1,395 14 May 16% Aug 
% Solar Aircraft Co ~__-_-__- ae ae 9% 9% 7% Aug 3% Jan 
a oe coy ee ee a 2 Southern Calif Edison Co Ltd com_25 31 31 31% 894 30% May 34% Jan 
Briggs Manufacturing ~~~.-~~-~~~-~- 33 Y2 33% 33 "2 100 30% May 40 Feb 4.32% preferred 25 28% 28% 28°54 1,373 28% Aug 29% Jun 
- Ne 9 oT > i Be) 3? 0 2 8)? » ’ 
Brown-McLaren -~~-—-------------- 1 Lig 24 2% 100 1% July 2% Jan 4.40% preferred ................ 25 31 31 31% 565 29% Jun 32% July 
ly Consolidated Paper ~..--.--~----~~- 10 fies 1942 20 225 19 May 20% Feb 7 
b Consumers Power common ___--—_~_- x. 7a 36%4 3634 125 35 Jun 37% July > oe i oe cs ee cams A_.--- 25 ani nla a 4 PH eg A = - 
b Davidson Bros ~~~—~—-—~---—-~~~----- 1 — | ae 350 6% Apr 8 Jan Stacdined Ol Co. of Cellf - Semeeeee: ~* = 58% 585% 999 51% Mar 62% July 
r Detroit & Cleveland Navigation____-- _5 -- 3% 4 . 1,390 3% Sep 6% Jan emia CE iis enn eeen 1 11% 11% 11% 6,828 7% Jan 12% July 
b Detroit Edison common —-..--~~~--- 20 23% 2358 23% 4,465 23 May 27% Apr y ll ° : ‘ ; 
n 
; , y Transamerica Corporation.__.__.....~-- 2 pe 11% 11% 591 10% May 15% Jan 
Detroit Gray Iron_-_~~~------------- 1 e~ 2" 2% 500 2% May 3% Feb Union Oil of California common_.-__25 22 22 22% 2,166 20 May 24% July 
) Detroit-Michigan Stove ~------------1 -- 12% 12 Va 375 10% May 13% July Preferred class A_..........-.....-* pine 103 103 10 102 Apr 103. July 
Detroit Steel Corp it 1 19% 19% 23 325 «17% Jan 24% Sep United States Steel Corp____.__-- —-* 269% 9675 269% 348 63% May 10% Feo 
¥ Ve 635 23 %4 M 
. Electramaster, Inc. _ 12  - a + 2% ep Waneere’ aie’ Lane tee x ue 26% 26% 45 6% Aug 10 Jan 
OU I liseli greets sceertithiniin mien 5 18% 18% pon —- es B. +> ~~ Be ee Con) 
Pederal: Motor Treck_._......__--.-_-. ba ai 11% v4 y we 
| Frankenmuth Brew common_-_----~--- 1 4% 4%, 4% 700 4 Jun 5% Jan Mining Stocks 
8 ae IRAP 3 ila REPS ta 1 om 1% 1% 600 1% Aug 2% Feb Alaska Juneau Gold Mng Co__----~- 10 ate a4% a4% 50 4 May 6% Sep 
Calumet Gold Mines Co____---~---- 10c i= 10c 10c 2,000 10c Sep 50c May 
Gar Wood Industries ......-.--~---~- 1 5% 55% . 5% 885 5 July 9% Feb Cardinal Gold Mng Co_....-..-..-_-1 8c 8c = 8 1,000 Se Jan 12c Jun 
Gemmer Manufacturing class rr. Ok < ig wane 4 May yo wy Imperial Development Co Ltd___ ~~ 25c nos 4c 4%c 12,500 2%2c Apr 5c Jan 
Gerity Michigan Die Casting_--~--~-~- 9 Ye F Jan y 
Goebel Brewing ~.......--.----~_- 1 ats 6% 6% 534 5% May 6% Feb Unlisted Stocks— 
Graham Paige common —----------~- 1 w 3% 3% 133 3 Jun 5% Feb American Radiator & Stand San Corp_* a. <* i 13% $90 iit May ae ee 
» 15% er Smelting & Refining Co_-....- ° 958% 258% a58% Yo Apr ‘4 
Hoskins. Manufacturing ~.-~---~--- 22 ma 15% 15% 500 «15% July 21 Feb pce Tei te Tel oe 100 _- 159% 159% 866 150% Jun 17>) «(Jen 
| Rodepn Seater ee peane——- apes oo 1. a eS ae =. oF Anaconda Copper Mining Co__------ 50 nam 33-33 450 31% May 42 Mar 
ur ee oe a ae 2 2 ‘ 
Kresge Co (S S) common._-_-_----~--- 10 ae 36% 36% 135 34% Jan 39% July peosetiy bs Gs Fic ckc eo ~d-ackneee 5 _. 13% 13% 210 10 May 15% July 
Atchison Topeka & S F Ry Co_..-~100 81 81 81 170 71% May 9? 6 6h daw 
Lansing Stamping —_------.-----_--- 1 3% an Fee = 4 Aug an —_— DA IIINE siiickessnase'<totiedils ipismenniaainiaes 3 5 5 5 700 4% May 1% Peb 
LaSalle Wines 2 ine 4 V4 May 
Masco Screw Products. -------~------ - ees 1% 3 — 2% Jan | Beidwin Locomotive Works._._-...-- 13. al7 216% al7% 170 «7% Aug 24 Feb 
McAle Naty ot Be ee 6%2 6% oes e 2 6%. aac petaainedaed 5 _ 828%, 028% 80 22 Mar 29% Sep 
M ahan Oil common —_--.__----- 1 1% 1% 1%% 10;550° 7Sc May r% Feb Borden Company (The)--~-~~------- 15 -- @a43% a43% 24 40% May 43% Sep 
Michigan Sugar common_-_--------- : on 2% 2% 100 1% May 3 Aug Borg-Warner Corp --.--------------- 5 249% 247% 249% 170 4644 Mar Sl Aug 
Natienst Gtamntee 2 ya 2% 2% 540 2% May 3% Apr i i 25 - 10% 11% 350 9% May 15% Feb 
Packard’ Motor Ger"22---- 2 - fh a Sa Cities Service Convo °c - Rit we tea ae 
oem cena 1 - 4% 4% , y tric Corp._..-..* a 2 
Contanular Bestel Products > if 16 16 100 «14 “May 16 Aug eS SS on a 098% a 85 28% Jun 31% Feb 
Hee gs Brewing common-_-_----—~-~ 2 — 4 4 225 3% Mar 4% Jan Commcnven> ‘7 <7. s 3% 3% 3% 1,000 2% May 3% Jan 
ckel (H W), common.-__-_-~-~--------- Commonwea. uthern — 8 , 
4 x TY. 1% 650 7™, Jun 10 =Jan ae eke | _. 914% 014% 20 11 May 17% Apr 
Scotten-Dillon 10 - om 2 is 275 9%. Jan 13% Feb Consolidated Vultee Aircraft 2 rd pe Ape} rod 41% Jun 45% July 
Sheller Manufacturing 1 -< 8 Continental Oil Co (Del)-.---------- , 
3% - 3% 475 3% Aug 4% Feb 5 ~~ 030% 230% 53 26 «(Jun 31% Mar 
Standard Tube class B common__--1 =. =: ore 500 r4 7% July Crown Zellerbach Corp -~----------~ 5 5% 5% 130 4% Jun 6% Feb 
Tivoli Brewing common___~-~--——~~- 1 7% 7%, 1% “os. ie tanta Corp Ps by 18% 18% 175 13. May 20. Feb 
Ok TS iE alms. Am das 111 10% May 16% Jan 
Udylite Corporation ~.._---_--------- 1 11 ll 611% 500 11% Jan 1S July Electric Bond & Share Co__--_-_.---- 5 -- 11% 11% 
a ER ean ee |, ae tee -— Electric Power & Light Corp-------- ° -- 916% al6% 10 «11% May 16% Jan 
ni Shirt Dist common--__-_----~~- 4 i 77 5 465 33 May 39% Feb 
US Radiator common———-------.1  --, 12, ie Ty May "a don Gewpre} Bosttie Os. { <2. 325 38% Sep 42% Jan 
ae gM oe ie as ge ae «| emgral, Foods Corp ——-------—--—---) 208 Bic asrn «100 an ie Jun Bae 
ae “3 i a 3 ¥ 300 3 May 5% Feb 
Grabete-Paine Meets Oe,” 038 %4 038% 35 3844 May 42° July 
Oe a oe ~ "10% 10% 150 9% May 17% Feb 
oy 320 43% Apr 464% Aug 
Los Angeles Stock Exchange Kennecott Copper Corp ~-~--~~------ . “—P —_— ses 174 440 8% Jun 10% Feb 
Friday Week’s Sales Libby — & Libvy.....1..+-% ---1 2 ao, set 210 19% Aug 25% Jan 
Last Range for Week uv 92 31 May 42% Jan 
STOCKS— Sale Price, of Prices Shares Range Since January 1 McKesson & Pobbins Inc --~.------ 18 a33% o37 ont 128 51% Apr 62% Feb 
Par Low High Low High Retgonety. bat tN Inc....---- ; wie rain 1 4% 411 12 May aa%8 Fee 
Aireon Mig; Corp ~---------------- 50¢ -- 1% 1% = pan eee ee ae en OR ee 
Bandini Petroleum Company--_—----- 1 558 5% S% 4,195 3% Jen 6% Ohio Oil Company___-_---------—---- « a 25 25 150 o mag 
5; 5% 18% Ma 27 # Feb ’ 4% Sep 7% Feb 
Barker Bros Corp common_—-_----—- 10 - ae war 4 om jay ‘lao 1.00 Jun Packard Motor Car Co_..----------- > 4M 4% Bo .. = 233% May 30% Jan 
Barnhart-Morrow Consolidated___---- 1 ae , 3.405 5 Jan 8% Sep Paramount Pictures Inc ~-~----------- 1 222% a21 a23% 18 May 26% Feb 
Ee ee a a BY 8 8% , “$0 18 18 18% 1,080 a 
Berkey & Gay Furniture Co Aiea = 1% 1% 700 1% Sep 2 = ee Cee Stem —ner— 25 a39% 240% 100 37% Apr 3% Aug 
Rue Bisuead Corp ...-.--.-___- 9 2s 1% 75% 1,050 642 May 9% Feb Phelps Dodge Corp --------~~-~~--~~ wag PaO dee 
For footnotes sec page 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING SEPTEMBER 12 


















































Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
tae ki i re vases banning * a56% a56 a56% 110 54% Jan 6042 Feb 
ture Oi] Company e mr 25 25 250 22% Apr 28% July 
Radio Corp of America fen bd ek as a8 27 7¥e May 10% Feb 
Republic Steel Corp...--------------® on 25% 26% 410 23% May 30% Feb 
Socony-Vacuum Oil Co ~------------ 15 esi 16 16% 476 14 Mar 17% Aug 
Standard Brands Inc¢.........-.....-.-+- ° e; a29% a29% 24 31% May 31% May 
Standard Oil Co (Ind)----~.-~--~-~-~-~ 25 a39% a39% a39%% 150 37% May 44 July 
Standard Oil Co (N J)----------~-- 25 -- 273% a74% 250 65% Feb 18% July 
Studebaker Corp ....--..—-..----~...- 1 _. 219% 220% 200 16% May 25% Feb 
Texas Company 25 a60% a59 a60% 379 57% Apr 60% May 
Texas Gulf Sulphur GOD ees nntieanigemings ° -- 052% 054% 100 47% Apr 51% Jan 
Tide Water Assoc Oil__---- didsivahtieien 10 av 20 20 507 18% May 21% July 
Union Carbide & Carbon Corp__._---* 2102% a101%a104% 124 9342 Jan 93% Jan 
Union Pacific Railroad Co____-----100 a133% a133%a135% 100 er ie a. dito 
United Air Lines Mic... ...._...... 10 _. 218% 019 20 19 Sep 27% Mar 
United Aircraft Corp --~---.--~-~--.-- 5 eins 22% 22% 275 17% Jan 2242 Sep 
United Corporation (Del) ~~-----~--- 1 pata 2%. 2% 245 25%, May 4% Jan 
Be A I TIO | ances Atterpitatain won enn 10 -- 942% 242% 35 43% May 59 Feb 
Warner Bros Pictures Inc 5 ‘ts 14 14 130 13% May 18% Feb 
Western Union Teleg Co class A__-_~~ bd be 24% 24% 100 17% Jan 25% Aug 
Weotunghouse Electric Corp_------ 12% i 27 27 215 22% May 30% July 
Woolworth Co (F W)--~------------- 10 246% a46% 246% 10u 44% May 50 Feo 
Philadelphia Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Bale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Stores ts ~- 25 26% 234 23. May 28% July 
American Tel & Tel 100 «159% 157% 160% 1,171 149% Jun 174% Feb 
Baidwin Locomotive Wks vt c..---- 13 iin 16% 17% 50 16% May 24% Feb 
Budd Co ° 10% 10% 10% 117 9 May 15 Feb 
Chrysler Corp new com 2% 58 565% 58% 462 565% Sep 62% July 
Curtis Publishing Co---.-.----------* ie 9% 10% 230 64% May 12% Feb 
Delaware Power & Light_---------13 % 19% 19 1942 841 19 Sep 24% Jan 
Electric Storage Battery-......--~-- ‘ok 53% 54% 124 47 Jan 56 July 
General Motors Corp. 10 57% 56% 58% 1,006 561% Jan 65% Feb 
Gimbel Brothers 5 ree 22 22% 111 17 May 39% Jan 
Lehigh Coal & Navigation._.._...~-- 10 ais 10 10% 160 9% May 12 Feb 
Lehigh Valley RR ~-...-.-------~--- 50 es 5% 5% 100 412 May 8% Jan 
Pennroad Corp 1 wea 5% 6 3,032 5% Jan 1% Feb 
Pennsylvania Power & Light__....-~- bd 19% 19% 20% 2,201 1842 May 22% Jan 
Pennsylvania RR 50 ‘ges 17% 18% 2,230 17% May 27 Feb 
Pennsylvania Salt Manufacturing___10 sal 45% 47 245 38% May 51% Jan 

342% pfid ser A wi__------------ 100 36% 116% 116% 1 115 July 118 Sep 
Philadelphia Electric Co common-.._..* 23% 23% 24% 4,546 23 Jun 27% Jan 

$1 preference common-_______._--- bg pes 27 28'% 987 26% Jan 29% July 

6.6%: WRG ve cgdaenn 100 119 119 120 30 115% Jan 120 Aug 
Philco Corp common__._--.---.-_.-.. 3 28% 26% 28% 210 21 Jan 30% Feb 
I CIR ANG oN a pe oa i 19% 195% 65 17 May 22% July 
Scott Paper common _..........-.... bd ii 46 4634 204 41% Mar 49 Jan 
Ns UE iit cite snarinnnciniriapipcitininniis witticsneh ° 55 55% 56% 167 50% May 74% Feb 
Tacony-Palmyra Bridge— 

Class A participating_............- * ke 65 65 15 60 Feb 65 Jan 
Transit Investmt Corp 6% part ss ius 4% 4% 566 3% Jan 5 Apr 
United Corp common__._.._.....__- 3 2% 3 530 2% May 4% Feb 
United Gas Improvement... i3% idles 20%, 20% 424 20% Jun 24% Jan 
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Pitisburgh Stock Exchange 




















Friday Week's 
Last Range’ for Week 
STOCKS— Bale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Alleghany Ludlum Steel_..........--- bd i 34% 34% 12 32% May 48% Feb 
I SID oo sistas naires enieceibaaee ° sas 14% 1434 117 134% May 20 Feb 
Columbia Gas & Electric_........-- bd 11% 11 11% 250 10 May 12% July 
Follansbee Steel ~...-.......-.--..- 10 oe 26 26 13 15% Jan 27 Sep 
Port Put Mrewins. ... ..0 soca cassacne 1 ret 85% 85% 25 7%, May 10% Jan 
Harbison Walker Refractories_......_ ° ane 23% 24% 45 19% Apr 25% July 
Lone Star Gas aiid 10 19% 19% 19% 144 17% Jan 19% Jan 
BcMinney BIG... on dccdien one. 1 ae 18 18 25 13% Apr 18 Sep 
Mountain Fuel Supply___----------- 10 13 12% 13 645 12% Sep 16% Jan 
Nat Fireproofing Corp..........--~~- 5 6 Ye 6 6% 639 542 May 10% Feb 
Pittsburgh Plate Glass....__.--.--~- 10 34% 33% 34% 271 32% Apr 42% Feb 
Pittsburgh Screw & Bolt, Corp_._....* ee 8% 8% 110 7%, May 9% Feb 
San Tey Mining... ............«-.- 1 ones 12c 12c 5,000 10c Jan 20¢ Jan 
Standard Steel Spring 1 at 125% 12% 85 115 May 17% Feb 
Vanadium Alloys Steel__........~--~ ni “ 36 37 400 33% Mar 43 July 
Westinghouse Air Brake_..........-.- ° 33% 33% . 34% 115 27% May 36% July 
Westinghouse Electric Corp...._~- 12.50 2642 264% 27% 135 22% May 30% July 
o e e *,.°2 
St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 
Established 1871 
300 North 4th St., St. Louis 2, Missouri 
Members 
mew York Stock Exchange Phone 
chines Pe oo nie my ov CEntral 7600 
xc cago Board of Trad 
new. Tech <b Retna ae rade Bell Teletype SL 593 
St. Louis Stock 
, s Exchange 
Friday Week’s Sales 
ne Last Range for Week 
S8TOCKS— Sale Price of Prices Shares Range Since January 1 
‘ . ‘ Par Low High Low High 
merican Inv common... 1 reer 3% é 
Brown Shoe common_......______ __ ten aon aaa _ hag 2 14% Ma. 
Burkart Mfg El a  , aee 1 ae 17% 17% 50 15 oer 36% Ja 
peewe ges ae Co common. _..____ 10 mre 10% 10% 100 7% Jen rv Y% eae 
4 ola Bottling --------________. ba ee © 34 034 140 25S Jan | 35. Aug 
























































Friday § Week's Sales ii 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January ; 
Par Low High Low High 
Emerson Electric pfd_-_....---~-~- 100 stink 113. 113 5 111 Jan 113% Apr 
Falstaff Brewing common____..___-_1 in 29% 29% 60 21% Apr 0 Aug 
General Electric common (Un)------. , an 3542 36% 95 32 May 39% Feb 
General Motors common (Un)-_-.--__10 57% 56% 57% 313 51% Jan 65% Feb 
General Shoe common_-_-__---~-~~-~--- 1 re 30% 30% 50 265% May 36% Feb 
Griesedieck-Western Brewing_.....__~ bd 73 73 7442 35 55 Jan 81 July 
Hyde Park Brewing common-_-_____. ~~ 4 wes 28 29 200 24% Jan 29 Sep 
Hydraulic P Brick pfd_________-___ 100 30 30 30 50 30 § Sep 44 Feb 
International Shoe common -__--_---* dod 42% 4212 61 37% Jan 44 Sep 
Johansen Shoe common _______--_-~_- 1 = 4% 4% 100 44% Sep 7% Jan 
Knapp-Monarch common ~_---------- 1 10% 10% 10% 325 9 May 12 Feb 
Laclede-Christy common______--.~~-~- 5 15% 15% 15% 286 12 Jun 17% July 
Laclede Steel common _..___-.-_~___ 20 26% 264% 27 965 21 Jan 28 Mar 
McQuay-Norris common —..______-- 10 * 245% 24% 50 24% Sep 30% Feb 
Meyer Blanke common ______________ ° 16% 16% 16% 100 15 July 16% Sep 
North American common (Un) _-_- -- 25 roe 25% 25% 85 23% Jun 33% Jan 
Rice-Stix common._.........--..-..- od ‘ets 23 23 50 21% May 32 3 =Jan 
St Louis Public Service ‘class A___~- '-50 ie 7% Tl 2 7% Jun 10% Jan 
Stix-Baer & Fuller common _____----- 5 wn 14 14% 456 13% May 18 Jan 
Wagner Electric common 15 ates 49 52 175 33 May 54 July 
Friday Week’s 
Last Range for o Wack 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Alaska Juneau Gold Min Co_.----~.-- 10 5 5 5 200 4 # aApr 6% Feb 
Angio Calif National Bank ........20 30 30 30% 1,452 28% Apr 36 Jan 
Atlas Imp Diesel Engine ee F| ie 7%. T% 550 6% May 12 Jan 
Bandini Petroleum ___~--_~+----~---- 1 iat 5% 5% 100 4% May 6% Apr 
Bank of California Natl Asso___-_-- 100 225 225 225 5 192 Jun 240 Jan 
PE Ee So ihn i ken te 2 4% 4% 4% 470 4% Jun 5% July 
Byron Jackson Co ~--------~-------- -- 24024 100 20% May 25% Aug 
MI Ts trsenerenenines 1 sae 7% 7% 100 6% Mar 8 Mar 
Calaveras Cement Co common-_-__-_---—-~ bd 3% 3% 3% 100 3% Sep 6% Mar 
California Cotton Mills ~~ ----~---- 5 7 + ae 1,300 7 Sep 11 Jan 
California Packing Corp common _._-® 32 21 22 1,299 24% Apr 32 Sep 
Caterpillar Tractor Co common_-_-_--- ° ain 5354 535 190 50% May 63 Feb 
Central Eureka Mining Co common--1 “woiek l.wv lav DvV 57c Jan 1.65 Aug 
Chrysler Corp new common-_-_---_-- 2.50 ‘oes 5642 56% 485 5642 Sep 62% July 
Clorox Chemical Co ......--.~.-._ 3% 22% 22% 22% 205 20% Apr 30 Jan 
Colorado Fue] & Iron common__---- pati 14% 14% 100 13. «Jun 16% Mar 
Preferred ---~~-—-~--~----------- 20 al18 alg al8 25 17% Apr 1934 Feb 
Columbia Broadcast System cl A-.2% -- 25% 25% 350 25% Sep 29% July 
Cons Vultee Air Corp_.__--------.--- 1 14% 14% 15 319 12% May 175% Feb 
Creameries of Amer Inc common--.--- 1 ce 14% 14% 325 1142 May 23% Jan 
Crown Zellerbach Corp common-__-_._- 5 31 31 31% 1,088 25% Apr 32% Jan 
PORNO © euinorcdgunnuliiindmanuns ° hoi 106 106 23 102 May 108 Jan 
208 preferred. nnn oi tee . — 116%116% 22 107 May 123. Jan 
Di Giorgio Fruit Corp class B com__5 saiah 17 17 265 16 May 32 Jan 
O23 sus oreterren..........-.-- —-~ 59% a59'% 2 60 July 80 Mar 
Doernbecher Mfg Co s Te 7% Te 560 6 May ll Fes 
El Dorado Oil Works___.-..------~-~-- nd 37% 333%4 37% 862 23. Jan 38 July 
Emporium Capwell Co common__--_-_.* 401 40% 41% 700 32% May 49% Jan 
IEE MNES sii pccccsig iden envucinionpaianitnencios 1 3 2.75 3% 9,020 2.30 Aug 3% Sep 
Farnsworth Tele & Radio common-_-__1 6% 7 1,342 5 May 9% Feb 
Food Machinery Corp common-_-_-_-_- 10 al4% a74% a76% 104 712 May 92% Jan 
Foster & Kleiser com___.....----_- 242 63 6% 6% 300 5% May 8 Jan 
Galland Linen Service common _-_-_-_-_- 2 =: 5% 5% 300 4%, Jan 6% July 
General Motors Corp common __-_-_-_-- 10 xe 57 57 611 52% Jan 65% Feb 
General Paint Corp common___....--. e sain 20% 20% 266 19 May 28% Feb 
Cony 2nd preferred.........._.-_- ? a25 a25 a25 16 2442 May 35 Feb 
Golden State Co Ltd common_____--__ ° 23 22 23 1,230 22 Sep 35% Jan 
Greyhound Corp new common-__---__- bd oe 95, 9% 495 9% July 10% July 
Hale Bros Stores Inc_--~~~.---~.-.- ° 22 22 22 140 22 May 29 Feb 
Hawaiian Pineapple Co_.-----~--~--~- *g ate 22 22% 200 17% Apr 25% Feb 
Holly Development ~~.~--~.--~---.--.. 1 gis 1.05 1.10 1,100 95c Mav 1.35 Jan 
Honolulu O8 Corp -....-..-........ “d oie 49 49% 294 39% Apr 52 July 
Hunt Foods Inc common __.-_-_.-_ 6.66% -- al8% a19 125 15% May 29 Jan 
TEs BRIE 0 ones ens ee P2 sai 80c 80c 2,000 70c Jun 1.45 Feb 
Kaiser-Frazer Corp common-_-_____._. 1 1% 1% 8 3,510 5% May 9% Feb 
Langendorf Utd Bk class A_---.~-- ° 30%2 30% 30% 205 27% May 34% Jan 
SI Te pisisth taihnd enced tinginm ao shige in tlio * 23% 23% 290 20% May 30 Jan 
LeTourneau (R G) Inc___----_--_~-- 1 17% 17% 17% 235 17% Sep 27% Jan 
Libby McNeill & Libby_...........--_7 pint 8% 812 200 8% May 10% Apr 
Lockheed Aircraft Corp_ 1 1358 135% 13% 173 10% May 20 Feb 
Lyons-Magnus class B _---. cbse bd 342 3% 3% 200 3 May 4% Feb 
Macy (R H) & Co common_-_--_--_--- bg -- 8a35% a37% 145 33 Aug 38 Sep 
ON REESE SIA NG 1 13 13 13 109 12% May 17% Feb 
Marchant Calculating Machine —_-~-~- 5 W-—- a31%a31% 10 31% Sep 4042 Mar 
Meier & Frank Co Inc___-_.-_~_-_..- 10 a26% a26 a26% 150 23% May 27 Aug 
Menasco Mfg Co common 1 1.45 1.40 1.50 920 1.25 Apr 3% Jan 
Morrison Knudsen 10. 14% 14% 14% 750 12% Apr 15 Feb 
National Auto Fibres common_———-.}. 10% 105 10% 250 9% May 14 Feb 
Natomas Company 12% - 12% 13 1,180 11% Jan 13% Jun 
North American Oil Cons_.__. ~~ - io on i 81% 32 455 24 May 32% Aug 
Occidental Petroleum __._...---_---_ 1 30c 30c 30c¢ 120 27c¢ Jan 60c Feb 
Oliver Utd Filters class B__._--...-- . 10% 10% 10% 635 10 Mar 13. Jan 
Pacific Coast Aggregates 5 iat 5% 6 590 5% Sep 9% Feb 
Pacific Gas & Elec Co common__..25 39% 39% 39% 2,461 34% Jun 42% Jan 
6% ist preferred 25 40 40 40% 480 38% May 41% Mar 
Pacific Lighting Corp common_-___.-- bd —— 255% a55% 10 54 Apr 62% Feb 
$5 dividend --.. ° —. 103% 103% 10 102% Apr 105 Feb 
Pacific Public Service Ist pid sishiign ndesen de be 27 27 27 255 26% July 28% Feb 
Pac Tel & Tel common 100 100 99 100 252 92 Aug 129 Jan 
PONOOTIINE  Srdceiprtcsn oso hes 100 tes 159 159 15 153 Jun 16242 Aug 
Pacific Western Oil Corp ~~... .--.-_ 10 ~~ 240% a40% 50 26% Feb 39% Aug 
Phillips Petroleum Co - ~~. ~~... nd " a57% a58% 155 57 Feb 63% July 
Puget Sound Pulp & Timber___..___ ws 35% 35% 364 210 25% Feb 38% Aug 
Railway Eq & Realty common_-______ * el 14 14 150 14 Sep 27% Jan 
I sss Sec ik in ta ens toatiecic 100 aie 75 15 20 74 Aug 93 Jan 
Rayonier Incorp common i 26 Ye 25% 26% 320 18% May 26% Aug 
Preferred —.~. ---25 a37% a37%4 a37% 165 35% Jan 38 Feb 
Republic Petroleum Co com____. --_ 1 18 17% 19 1,216 10 Jan 20 Sep 
Rheem Manufacturing Co__......____ 1 a 20 20% 220 19% Apr 25% Feb 
Richfield Oil Corp common... inl -—- 015% al5% 48 14% May 17. July 
S and W Fine Foods Inc_____-______ 10 Ys 18% 18% 410 15% May 21% July 
Safeway Stores Inc common __________ 5 22% 22% 22% 815 20% May 26% July 
San Mauricio Mining.__-~..__ ~.10 pesos 13¢ 12c 613¢ 15,510 9c May 20c Jan 





For footnotes see phge 46. 
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Volga S0R: ramet: S020 THE COMMERCIAL & FINA 
7 CLE ‘ (1081) 
_ RANGE FOR WEEK ENDING SEPTEMBER 12 
ad Week's Sales 
TOC - ange for Wee Frid 
8 KS— Sale Price of Prices Reon Ra cosa” Week's Sales 
Par Le nge Since January 1 sSTOCKS— Range for Week 
Sears, Roebuck & Co capital bea Low High SalePrice of Prices Shares Range Since January 
Shell Union Oil emeneate Se Pe 1 = 036% = a37% 273 30% May 40% July G 1E rer Low High ion - RR 
‘ ci ener 
Soundview Pulp Co new common_____ 5 285; 9% 30 301 25% May 33% July Gamurel meg ° 36% 36% 36% 664 32% M . 
Southern Calif Edison— 8 28% =28% 695 2742 A 3 ood Corp -—_----~--------- . a38% a393 “eo 39%— Feb 
4.32% preferred ug Oo July Goodyear Tire & Rubber common___-© 244% 243% ad5% 110 39% Jun 39% Aug 
# preferred _—————-—————_______ 2 28% 28% 358 ; Great Northern Ry non cum pfd______* " . - 486 43 Jun 60% Feb 
4.48% preferred _.____.__.___ 28% Sep 29% Jun --* a40%  a395% a43% 180 
So Cal Gas Co pid ser A____________ 25 _ 2 Sl 312 29% Jun 7 * Fi, Oe 
gouthetn Pacific Co___....._..... 25 -- 38% 38% 05 36 32% July Hobbs Battery Co class A____*__ m 24 2 
te Co . ee : 1 % July 40% Mar ae ol Ue oe . 24 24 120 19% Ma 25 M 
OUNy Gite o.oo 1 21% r a 1,095 35 Apr 47 Feb Holly Oil Co a eee -- 4 4% 667 1.50 aly 4! Bep 
Te, 5 EE LAY Sei CTR . . ‘4 
a Salle a te ~--------------- 2 a 12 12 aa en: aan eb oon Honokaa Sugar Co ______ "35 ’ rt Hs re 5 Feb 82 Jan 
93 SaaS Sie are aN “ . , Y an H gst oe a 4 4 100 » 
Standard Oil Co of Cal ° Png sate = ° ait atte Jan 1.25 Jun a eid ace aN atin SOR seam Re ce ak! so ai 4% 4% 10 4 a 7 rep 
; ’ 4 Mar 62% July Idahe Maryland Mines Cor 7 7 
Tide’ Water Associated Oi] _________ 10 t 20 207 8 ; International Nickel Co Canada~ ———--1 2.75 2.75 2.95 750 2.80 Jan 3% Feb 
Transamerica Corp 9 113 11¥ 1132 , 37 18 Ve May 22a July International Tel & Tel A ake aa . ete’ a28 ly a2B3, 72 285% Aug 36! 74 Jan 
Transcontinental & Western Air__--__ 5 -- 214% 015% 5,512 10% May 15% Jan Johns-Manville Corp._________------- ° —- , 40% 10% 100 9% May 17% Feb 
Union Oil Co of Calif......_._____ 25 22 Shs 22 38 14% Jun 16 Jun Kennecott Copper Corp ________.--_- ° -- 840% a40% 50 43 Aug 44% July 
United Air Lines Corp... 10 o 707 20 Apr 24% Jul Loew’s I ED neon ennnen -- 843% 045% 165 43% Jun 49° 
U 8 Steel C 820% al9 a20% 202 y DEE sciteniinidsmmnpae : aad 9i_ Feo 
orp common . Lig! 68. 68 53 19 Aug mee foe te tae eee -- 20% 21 500 19% Aug 25% Feb 
Universal Consolid 4 62 May 78Y% Feb Marine Bancorporation __..______ s 403 403 a a 
va nsolidated > 2 aE -- 34% 34% 199 Vy Matson Navigation Co ____ jer ‘ 0% 40% 17 37 May 49% Feb 
Waal Equipment Co common—__.._. 8'% 8% 8% oh he 35 Aug M J & M & M cons________________ 1 “= oe AM 900 =—-17% Aug 26% Feb 
aialua Agricultural Co ME ES AEA 2 37 3634 37 1 Aug 11% Jan Monolith Portland Cement it common_-* 7 20c 21c 4,200 15c May 23c Feb 
Wells Fargo Bank & U T__.-_____- 100 __ 301% 301% 4 27% Jun 37% Feb 8% preferred ____ . 10 vn 3 3% 23 3. Mar 3% Mar 
West Indies Sugar common______ 1 24% 23° 241, P 282% May 330 Jan Montgomery Ward & Co____- Mr as ee om 6% 107 6% Jun 7% Mar 
Western Dept Stores__......._ 50 — alT%e al?% 8 23 Sep 34% Jan Mountain City Copper_..__.....__ oa” aS7% 857% a58 Ye 145 50 8=6Apr 64 Feb 
Yellew Cab Co common___-________ is | 12% 12% 12% Po - "8 = <0 a EO oon get, gall Mia ae 50c 50c 300 50c Sep 2.50 Jan 
Y u ash-K 
Walieted ‘Bovarteies~< . ny ate Sen ng 5 al6% 015% al6% 80 14 May 19¥% Feb 
Air Reduction Co... P ditiniens N Y Central RR capital 0 ‘uae ~ eee 645 = 17% May 22% Mar 
Alleghany Corp common_____________ 1 Sie 23% a3% o a BT ci North American Aviation......_1  a8%  a8% a8% 57 12 May 22 =~Feb 
American Radiator & Std San__..__* sa aan Pm 3. May 5% Feb North American Co common._______10 023% a25% ‘ iS 7. May 10% Feb 
American Smelting & Refining ——* 59% 59% 50 53% May cote ue Northern Pacific Railway cap 100 a19% 019% 020 igs 1a Mey B24 Ped 
n Sai ar at , @ May 2% Aug « Fe 
Amer Viscose Corp... "t “~_ : e 926 151 May 174% Feb Ohio Oil Co common oe 024% 025% 
American Wodlen Co com... ~~~. er ae rod pe Ooi A, Olaa Sugar Co ----------__-----__. 20 ~ - "6% 6% as = 2 Pe — 
Anaconda Copper Mining__...___ _580 a33% 232% a35 305 Sai aed oth ~_ aera Ra + awe emer Sg, 10 ee 18 18% 370 13. Jan 20 A hems 
ckard Motor . 4 
Argonaut Mining SRO RS Pine 5 . 3 ° Pan American fo 0 gage Por ee i 4% 4% 455 4% Sep 7% Feb 
Armour & Co (Ill)...__________ © gall i 3 110 2.80 Jun 3% Feb wile concn... 2.50 10% 9% 10% 407 9% May 1h Feo 
acelin on Topeka & Santa Fe__.____ 100 ~~ 980% Bi — 15% Mar ---------1 _. 21% 21% 140 21% Sep 30% Jan 
Ss . ) =] RR met ¥y, Rt , ay 96% Jan Pennsylvania RR Co 
Avco Manufacturing Snes ERROR an 022% ie co 25% July 25% July Pepsi Sola Co 24 sstee 18 ante = 472 16. May 26% Feb 
Baldwin Locomotive 13 net al6% a17% 55 Po reed 7% Feb Phelps Dodge Corp................ 25 a40 a39% a41% oe 25% Jan 33% July 
Baltimore & Ohio RR common_____100 <n oe “e May 24% Feb Ae ER rin ial ama : By 37% May 42% Aug 
Bendix Aviation Corp ° 4 3 250 7% May 16% Feb Pure Oil Co “ee -~ 826% a26% 25 54% Jan 58 Mar 
Berkey & Gay Furn Co... pS > 1200 28 =May 38% Feb Radio Corp of America__----_------- > a eee 80-21% May 8% July 
Bethlehem Steel common “e e855 al3% 0857, uu 1% Sep 2% Jan Radio Keith Orpheum —---.---2-____ 1 te.) Sa ae 261 7% May 10% Feo 
3 Ye a85% 75 18% May 91% Mar Republic Steel Corp common ° 25 i ae rod a3: Bay eM Fee 
Foner ~f — aie capital i 35% 3% 3% 3.179 a ee Reynolds Tobacco class B___-_---_10 - 930% Bodog a3 s = rod 30% res 
Betton hiatal aREmain meyers = . ee nies 010% 90 14% Aug 93 4 en Riverside Cement Co class A__._..._._* 16% 16% 16% 35 14% May 185— Feb 
Bunker Hill & Sullivan.___-____ 2% pa “16% writen Be =" bn bode a = King Coalition.____._..-__.-~_5 45%, 4% 120 4% Jun 6 Jan 
- 2 Mar inclair Oi) Corp - a 5 
California-Oregon Pr 6% pfd n-c 100 Socony-Vacuum Oil > ~ Be in = ae Hrhay bse 
Ps -- -- 120% 120% 18 120! , 4 iirc — = mm 15 15% 16% 993 14 M 
6° referr 2 a Sep 122% Feb 78 ar 17 July 
Chall te Dien as. * a6 -- 110% 110% 10 30934 May 112% Feb pone odie gE. pp mmmmmnmne SE RRP a 160 30% Jun —_34¥e Feb 
Canadian Pacific Railway ——————- Bet) dee the a ee 16% July Standard Oil Co of N J__-__________28 73% “73% 362 633, Mar 73% AUS 
esapeake i» . 2 SSR = a453 a44%% 245% 187 424M y 14% Feb Studebaker Corp common 1 in 193%, 20% 4,106 ph May bets Pes 
Cities Service Co commor —._-.___._10 833% 035% a. = 54%. Jan Swift & Co capital__.-..----_.-.--.25 a32% a323 “20 32 Ju 36% J 
Seater hen Elect --------_---_- * 11% 11% 11% 135 10% pen 7 ned mi ue * : ” ates 
mercial Solvents _._.___..._. s 233 S, ° _ duly exas Company common__-___----_-~ 25 a59¥ y 1 , 
Gens @ team 5 NR OB May 20% Aug United Aircraft Corp...------------- 5 “oom “arm ‘22% eS. eae 
Consolidated Edison Co of N ¥------* 025 25 25% No ate Mar ani Pon Lg Bie og oth one pena i 1 -- = 9M. os 650 2% May 4¥e Jan 
tah-Idaho Sugar Co ~...-~---~----. 5 ia 3% 33 500 3 M 4% J 
Consolidated Natural Gas Co 15 1 Vica Company common_-___---_~- 25 S 160 ~ Soe 
Consolidated Natural Gas Co----18 4714 47% 85444 Jun 4, sep | Warner Bros Phonures ish 169 ag Atomay 4. San 
Crucible Steel Co of Ainer__........ ° 926% 255 Pg . 7 May 12% Feb Westates Petroleum common __-_-_-..- 1 re 45c 50 1,30 > Ta 
Curtis P 72 & @ a26% 220 24% Jun 36% Feb c Cc 307 25c Jun 60c July 
SS . - EDES * 5 inh ‘7 Fe PURTEITOE : uc cdaldceniennnwslidee 1 51 y, 1 
Curtiss-Wright Corp mate ee as RY 235 7¥2 May 12. Feb = . os 1,674 3% May 5% Sep 
Dominguez Oil Go ° . fa be 312 4% May 6% Feb West Coast Life Insurance_...-...__5 12% 12% ‘ 
Dumbarton Bridge... i0 as 7 = py 21% May 27 Sep Western Union Teleg class A__---~-- ery ery ees 210 17% al ts ad 
Sain Hedse Co aca coun - rae, A — &s —_ 6% Feb Westinghouse Electric Corp com___12% 26% 26% 27% 290 2342 Jan 30% July 
V4 Bep 47% July Woolworth (F W) common_------... 10 a46% a46% a46% 148 44 May 52% Jan 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING SEPTEMBER 12 
Montreal Stock Ex Taal” “Mungo tore 
Last Range for Week 
Canadian Funds STOCKS— Sale Price of Prices Shares Range Since January 1 
‘ Par Low High Low H 
— ~4 A. Distillers Seagrams 2 11% 16% 1% 1,335 14% May 19 = 
sTOCKS— minion Bridge - 32 2 32% 520 31 Apr 7 
Sale Price of Prices Shares Range Since January 1 Dominion Foundries & Steel____.--_- * 30 30 30% 150 33 day 33 ye 
Abitib! Power & Pa Per Low High Low High Dominioa Glass com_..~---~-------- e he 36% 3654 25 36 Apr 42 Jan 
Shbb -oratecsed per com___----_- na walt 15% som 3,590 14% May 21% Feb 7% preferred ------------------- 20 -- 37% 31% 400 3606 Jan 38% May 
4 7 
Acadia-Atlantic Sugar A ; <<" on ac oe 4 RA Dominion Steel & Coal class B__-.-- 25 13% 13% 13% 751 12% May 18% Feb 
S% preferred ...-._......._._- 100 a 104 104% 20 103% May 106 Ped Dominion Tar & Chemical common_.* 27 426% ~=—27 395 25% Jan 30% Muay 
Algoma Steel con.mon ° 39 37 385% 785 22% Jan 41 a Red preferred --~------------- -23 23% 23 23% 660 23 «~Sep 26 Feb 
Aieeiines g Dominion Textile common ----~-+-~- ° 94% 94 94% 333 92 Jan 100 % Mar 
Aken Ge ar aoe aie = -. 208 209 95 192 Mar 214 July 1% Prelesred -.—-——-+----—--n—wm 100 ~~ 1 ae 9 180 Mer 185 Jun 
a 27 27 27% 1 
Argus Corp Ltd common__________._. ° 7 Nga a ae 27% Feb Donnacona Paper 4% % pf{d--.----- 100 102% 102% 102% 85 102 July 106% May 
4%% preferred _....: ....____ 100 is Bc Ot "10 ss. Bos a — Mrvder Paper ° 29 Ya 27% 30% 6,718 17 Jan 30% Sep 
WE ee ee = 1.00 1.00 167 90¢ Sep 2 x Eddy Paper Co class A pfd___----- 20 se 19% 19% 17 19% Jun 21 Jan 
Asbestos Corp * 971 27% 27% 945 26 May 30% Pep Electrolux Corp -------------------- 1 in ae 310 15% May 18% July 
Bathurst Pow & Pap class A . F Canada C - Me 175 , 
Ear at 21 y amous Players Canada Corp---.~~- 7% 17% 17% 840 16% Aug 19% Feb 
Bell Telephone _. a oe: ee ee SS ae ee ee ee Foundation Co of Canada__.---------* 23 23 «23 205 23 July 26 Jan 
Brazilian Trac Light & Power_______ * 21% 21% 21% 1.967 20 near 23% Ja: Gatineau Power com---------------- * 19% 19% 19% 155 17 Apr 20% July 
British American Bank Note Co______ e is u i = a y an 5% preferred a ichetahats ale 110 110 110 55 109 Feb 111% May 
21% 21% 225 20% Jan 23% Ma 
BT tia SL “4 y Pt oe ree siies te achaeleeia -100 Mere at: oan ae fn ‘ 111% May 
olumbia Elec Co 4% pfd__100 + 102% 103 n \“ nera) Bakeries Ltd -.-.----------- 4 ay 5% Jan 
British Columbia Forest‘ Products_-_*° 31% 3% 35% 10 on me poe i, ro. 
British Columbia Power Corp class B_* Pi 2%, «2% "65 o% Jan “YF General Steel Wares common --------° 15 15 15 300 14% Aug 18% Jan 
Bruck Silk Mills 28 : ioe a. eae ato 5% preferred -- 100 - 105 105 30 105 Apr 106% Feb 
Building Ptoducts * 30 30 «31 515 23 «OM g 32% Feb Goodyear Tire 4% pid inc "1927.-.-50 53% 53% 53% 201 53 July 55% Jan 
Bulolo Gold Dredging ______________ 5 i920 120 1. See 201% = Gypsum Lime & Alabastine----~---~- 13% ay ok oan e May ye = 
oh a Hamilton Bridge -~---~-~- stdin wie 0 ‘4 May s 
Canada Cement common ® 17% 17 17% 590 17 May 23% Jan Howard Smith Paper $2 “pid__ al 50 52% 52% 25 50 Apr 53% Feb 
‘ bate 0 preferred | ————--—_-__-__- 100 30% 30 30% oun a dee 71% Jus Hudson Bay Mining & Smelting----® 4142 41% 42% 900 40% Apr 45% Feb 
a Northern Power Corp-_-_---~-~- . hy : 
Canada Safeway Ltd 4%4% pid_---100 ae oa: seat ae PB heat =r Seiietes C0 TOR oon cccdieecte~--neges * 14% 14 14% 5,194 12% Jan 15% July 
Canada Steamship common__-.-_-. pe 14 14 135 13. A P 7 vw J Imperial Tobacco of Canada common_5 14% 14% (15 1,681 13% Jan 15% Apr 
5% preferred “Se % a 4 P ug 17% Feb 6% preferred —...--.-------.--- £1 7% 7% 7% 445 7% Apr 8% Jun 
-- 0 41 Aug 50 Mar Indus Accep Corp class A.---------- * 382 38% 38% 103 30% Jan 39% Jun 
Canadian Breweries © 29% 22% 23% cee -- 39% Ole ot ote 6% preferred -.....------------100 106 105 1% 6 14 uly = 108 
Cunadion “Bronze com PART A Spies . 2s 24 29 74,505 19 Sep 29 Sep International Bronze common ----~-~* 24 24 Kn 23% Jun 25 Jan 
Canadian Car & Seaney cia kk S: 2 45 Mar International Nickel of Canada--* 32% 32 32% 2,355 32 Sep 37% Peb 
hens max 1634. 17 575 r May 1t% Peb International Paper common__--—-—15 52 50% 52% 4,315 41 May 55 Jan 
case Converters class B ¢ ** ee 16% May 19% Jan International Petroleum Co Ltd__---- ° 13 12% 13 3,710 12% May 16% Feb 
aD -- 25 12 May 14 Mar International Power -- vs . 39 39 «= (39 135 39 «6s Sep 46 Jan 
Brae Ind Alcohol class A_....._* mc 13% 14 710 11% May 16% Jan International Utilities Coro-...___-_-15 ig 12% 12% 92 10 May 13% Feb 
ERT s , 
came —<-<<-- ane 13 14 535 11% Apr 16 «Jun J ica Public Service Ltd_....-----* 13 13% 133 100 11% Jan 14% Aug 
Canadinn fu Companies -..---------- 15 15 155 15 Sep 18% Jan en cae = "438 135 30 135 Sep 139 Mar 
B c Haliway_-----__-__ 25 13% 13 13% 3,484 114% May 15% Feb Labatt Limited (John) ~------------- . 25 25'2 50 23% May 26% Mar 
ockshutt Plow e any BY 360s Jan 
Consiiiias oa = as 2.28 340 12 May 14% Feb Lake of the Woods common_-------- °* 33% 33% 33% 180 33% Feb a 
Caneningre es Mining & Smelting--.--5 83% 83% 64% 1,189 78% May 89% Feb 7% preferred _--- peneraies _ : 4 ws 5 172 Feb 175, Mar 
Crown ¢ ye agate Sepia 3 -- 41 41 100 +441 Mar 43 Feb Lang & Sons Ltd (John A)------— aa® 20 «20 105 19% Apr 21% Feo 
ork & Seal Co___--_________ ’ id 42 ° 42 20 42 Sep 48 Feb Lalire ese8 x. 0644000 <= oe 3 __ 17% 17% 25 17% Aug 21 (Jen 





footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING SEPTEMBER 12 


42 (1082) Vol 








Week’s 
Range 
of Prices 


Low High 


Friday 
Last 
Sale Price 


Sales 
for Week 


Week’s 
Shares 


Range 
of Prices 


Low High 


Sales 
for Week 
Shares 


Friday 
Last 


Sale Price Range Since January 1 
Low Hi gh 


4% Mar 


Range Since January 1 STOCKS 


STOCKS— 
Low High 
































Lewig Brothers ~.-- 
Lindsay (C W) 642% 
Massey-Hafris 
McColl-Frontenac Oil —.-----.-.-—_... 
Mitchell (J 8S) 
Mitenell (Ropert) 
Molson’s Brewerles. 








- 
Silane 100 
« 
e 








Montreal Cottons common__.__.._..__* 

Preferred 
Montreal Locomotive’ Works_...~~-~~ 
Montreal Telegraph 
Murphy Paint Co 


National Breweries common —.........* 
FD. IEE Stetaieocs an ndinclamiverersicinion 25 
National Drug & Chemical pid___.__5 
National Stee! Car Corp e 
Niagara Wire Weaving 
Noranda Mines Ltd 


Ogilvie Flour Mills common 

7% preferred 
Cenere Car vert © ai nee 
Ottawa Electric Rwys (mew)_-------- 
Ottawa Lt “Ht & Power............ 











Page-Hersey Tubes 
BI icin SIE ices resinecseessepuoestemeneneesinnipabaataeg 
Placer Development -— 
Powell River Co 
Power Corp of Canada 


Price Bros & Co Ltd common 

ee: PONE. dic rs ected 

Regent Knitting common_________-__ 
SEBO prefereed i... ok 

Rolland Paper common —.._-~-~...-.-. 
4%% preferred 


Saguenay Power 444% preferred___100 
St Lawrence Corporation common_.._* 
Class A preéferred_ .50 
St Lawrence Flour Mills common____. 
St Lawrence Paper 6% pfd____.._.100 














Shawinigan Water & Power com__._* 
Series A 4% preferred___.________ 50 

Sherwin Williams of Canada com _.® 
7% preferred 100 

— Breweries comimon ...-~~..... 





Simon (H) & Sons__.___..._-____u__ 
Simpsons Ltd 412% 
Southam Press Co__ 
Standard Chemical common —_. ._ 
5% preferred 


Se ee 





ee a wee ww 





Da aap at AMER ite wm em wil ‘aaah 
ee ee ee ee ee ee ee 


ee eee oe ee 


442% preferred 
Wis 108 eee 


Winnipeg Electric common._____ 
5% preferred 
Zellers Limited common 
6% preferred 


Banks— 
Canadienne 
Commerce 
Montreal 
Nova Scotia 
Royal 


ee ee ee eee + eee 


me es a a a ee ee ee ee 


<< ee 




















Toronto 


14% 
110 
15% 
25% 
75 
14% 
36 


12% 

40 
15% 
50% 


14% 
110 
15% 


70 

2 
1,520 
890 
4 
100 
410 


175 
220 
555 
5 
12 


Montreal Curb Markel 


Canadian Funds 
Week's 
Sale Price of Prices Shares 


STOCKS— 


Acme Glove Works Ltd______.______ 
Atlas Steels Limited__ 

Bathurst Power & Paper ‘class yee 
Brand & Millen Ltd A 
Brewers & Distillers of Vanc Ltd BSE 


British American Oil Co Ltd.......__- 

British Columbia Packers class A_. 
Class B ___ 

British ColumUia “Pulp & Paper. ‘com__ 





Brown Company common 
Preferred 

Butterfly Hosiery Co Ltd. .______.__ 

Canada & Dominion Sugar 

Canada Northern Power 7% sia ite 

Canada Starch Co Ltd 7% pfd__-__ 1 


Canadian Dredge & Dock Co Ltd____* 
Canadian Gen Invéstments. Ltd_...._* 
Canadian Industries common _-...._* 
7% preferred 
Canadian Inter Inv Trust Ltd com. * 
5% preferred 








Canadian Marconi Company.______. ree 

Canadian Power & Paper Inv com____* 

Canadian Vickers Ltd common____.__ * 
7 Wome Breeeeee oe oe 


Canadian Western Lumber Co-—_.--.2 
Canadian Westinghouse Co Ltd______ 
Chatéau-Gai Wines Ltd... 
Claude Neon General Advert Ltd = 
PINE aie hee pea 
Consol Div Stand Sec class A 
- oom eres ote a ee TT ETE 
onsolidated Lithograph Mig Ltd___.. 
Consolidated Paper Corp Be s 
Consol Textile Mills 5% pfd_._.____ 
Cub Aircraft Corp Ltd 





Friday 
Last 


10% 


Low High 


9% 
10% 
6 
1.40 
15% 


24%, 
13% 
6 

57 


4% 
89 
13% 
21 
111 


9% 
ll 

6 
1.60 
15% 


25% 
14 


59 


30 
2,385 
78 


200 
15 


2,255 
220 
184 
150 


14% Sep 
110 8=§=6(Jun 
14% May 
23% Jan 
13% May 
13% Jun 
34% Jan 


124%:-Mar 
40 Aug 
15% Sep 
4942 Jun 
21 May 


42 Apr 
46% Apr 
12% Aug 
22% Aug 
23 July 
42 Aug 


26% Aug 
180 Jan 
44% May 
21 Sep 
15 Feb 


27% July 
65 Mar 
16 Jan 
34 Jan 
10% May 


505% May 
18 Aug 
25 Jun 
25 Jun 
13 Sep 
101 Jun 


304 #£=Apr 
9% May 
3042 May 
32 «July 
1160 «6Jan 


21% Aug 


12% Mar 


27% Apr 
104 Jan 


7% May 
21% May 
27 Jun 

104 Sep 
20% May 


13. Jan 
97% Jan 
35 May 
27% Jan 


20% Aug 
21% Mar 
25% Apr 
* — 


33 V2 aes 


1642 Feb 
120 Feb 
21% Feb 
30 6«6(July 
80 Feb 
20 Feb 
40% July 


14 Feb 
41% May 
22% Feb 
50% July 
24 Jan 


48 May 
50 May 
13% Feb 
26% Feb 
26 Jan 
53 Jan 


29 Jan 
190 Sep 
7% Aug 
21 Sep 
18 May 


33 Jan 
71 Jan 
19% Feb 
39% Aug 
15 Feb 


67% July 
20% Jan 
26 Feb 
26 Feb 
17 Jan 
104 Mar 


106 Feb 
15% Sep 
46 Sep 
35 July 

1360 6=6July 


25% Jan 
50% Sep 
30% Mar 
175 

15 = =6July 
14% July 


29% Mar 
105% Jun 
18% May 

9% Feb 
104 Feb 


62 May 
89 Jan 
9 Jun 
190 Jun 
15% Feb 


10 Feb 
26 Jan 
31 48=6Feb 
105% Jun 
23 Mar 


17% Mar 
101 May 
38 #§=6~Feb 
29 Feb 


22 Feb 
23 
28 
39 Jan 
25 Jan 


39 Sep 


Bange Since January 1 


Low 


8 Jan 
9% Aug 
5 Jun 
1.30 Aug 
15% Apr 


24 May 
13% May 

6 Jun 
43 May 


2% May 
67 May 
9% Jan 
20% Jan 


ug 
09% Feb 


100 


1.75 May 
26 Jan 
135 Mar 


2% Aug 
40 May 
7 # £=Aug 
20c Aug 
49 May 


25c Sep 
15 Sep 
15% Jan 
14% May 
i7 July 
0c Sep 


High 
11% Mar 
12% Feb 

7% Feb 


3.00 Jun 


17 Feb 


27 #£=xJan 
16 Feb 

8% Feb 
64 Feb 


5% July 
94% July 
13% Aug 
23% May 

112% Jan 
120 Apr 


30 Feb 


154 


3% Feb 
47 Feb 
10 Jan 
40c Jan 
55 Jun 


65c Feb 
17 Feb 
1934 Sep 
19% Jan 
1834 Feb 
25@ Apr 


Jan 


“Westeel Products Ltd 





David & Frere, Limitee class B_____- 54% 5% 75 


Dominion Oticioth & Lanoleum Co Litda_* 
Dominion Square Corp____--------~~- bd 
Dominion Woollens & Wofsteds__._-- 

Donnacona Paper Co Ltd 


Eastern Steel Products 
Pairchild Atireraft limi 
Fleet Mfg & Aircraft 
Ford Motor Co of Canada class Az.-- 
Foreign Power See Corp Lid 
Fraser Companies 
Goudyear ‘kre & Ruover os Can Ltd’ 
Great Lakes Paper Co Ltd new com_* 

Class A preferred ° 














Hendershot Paper Products____‘1__..__* 
Horner Ltd (Prank be! class A_-..-- bd 
Hydro-Electric Secur Corp ° 
International Paints (Can) Ltd cl A__* 
Invest Foundation 6% cum conv pfd_50 
Lambert (Alfred) Inc____------------ 1 
Lowney Co Ltd (Walter M)_..--.._--_* 


MacLaren Power & Paper_...-.-----~ 
Maple Leaf Milling Co Ltd-_-_-___~-_-- 
Massey-Harris Co Ltd 6% % conv pfd_20 
McColl-Frontenac Oil 4% pfd__--~- 
Melchers Distilleries Ltd 6% pfd__-_-.10 


Minnesota & Ontario Paper Ce___._._5 
Montreal Island Power__ _--~._~-~~~-~ 
Montreal Retrig & Storage Ltd com___* 
Preferred 
Moore Corporation Ltd —~.-_---~-._- 
Mount Royal Hotel Co Litd______~..~- 
Mount Royal Rice Mills Ltd_...._- 
Nova Scotia L & P 6% pfd____--~-~- 
Paul Service Stores Ltd___.__._-.---~-- * 


Power Corp of Can 6% Ist pt. 
6% N C part 2nd p 
Quebec Pulp & ‘Paper 1% red pid_i00 
Rands Service Stores 
Rusgell Industries ° 
Southern Canada Pr 6% pfd-_--~. 100 
Southmont Invest Co Ltd 
Thrift Stores Ltd ithe 


United Amusement Corp cl A vtc____* 
SE ee ae SE eel * 

United Distillers of Canada Ltd__.-_-. 

United Fuel Inv — & 9e4 ia 

















Windsor Hotel Ltd 


Mining Stecks 
Alger Gold Mines Ltd 


Afno Mines: Lta 
aides Gold Mining 
Astoria Quebec Mines Ltd__...____-__ 
Aubelle Mines Limited___._--.__-_-.- 
‘Band-Ore Gold Mines Ltd_..........1 


Base Metals oem Corp TtAéd_.......* 
Beatrice Red Lake Gold Mines Ltd..1 
Beaulieu Yellowknifé Mines oseareer an | 
Bob’s Lake Gold Mines Ltd 

Bonville Gold Mines Ltd 














1 
° 
1 
1 





Centremaque Gold Mines Ltd___._.__ 

Century Mining Corp Ltd ~......~.. 2 

Cheskirk Mines Ltd 

Colomac Yellowknife Mines Ltd_.____ 
Central Cadillac Gold 


Consol 
Cortez Explorations Ltd 
Cournor Mining Co Ltd 


Dome Mines Ltd 
Donalda Mines Ltd 
Dulama - 
Duvay Gold Mines Ltd 
East Sullivan Mines — 
TROP BRIS - TAG hin ninetncsumbceen ox 


Eldona Gold Mines Ltd 

El Sol Goid Mines Ltd 

Fontana Mines (1945) Ltd 

Formaque Gold Mines Ltd ......-...1 
Found Lake Gold 1 


God’s Lake Gold Mines Ltd_..____.__ ad 
Goldvue Mines Ltd___ 1 
Heva Gold Mines Ltd 
Hollinger Consolidated Gold —........ 1 
Hudson-Rand Gold Mines Ltd_-_..__ 

Indian Lake Gold Mines Ltd_...-.._ 

Jack Lake Mines Ltd_ 
Joliet-Quebec Mines Ltd 


Lake Rowan (1945) Mines Ltd_____-__ 
Lake Shore Mines Ltd ___.._..-___.__ 1 
Lingman Lake Gold Mines Ltd_______ 
Lingside Gold Mines -_.- 
Little Long Lac Gold Mines Ltd RSE Gre: 


Louvicourt Goldfields 
Macdonald Mines Ltd 

MclIntyre-Porcupine Mines Ltd 
Nechi Cons 
New Marlon Gold Mines Ltd... 1 


Normetal Mining o— a 
Norseman Mines Ltd - | 
O’Brien Gold Mines Ltd 

Osisko Lake Mines Ltd_-... 1 
Pandora CadaiNc Gold Mines Ltd_-..1 
Pen-Rey Gold Mines Ltd 1 


Quebec Manganese 
Red Crest Gold Mines Ltd_._________ 
Rochette Gold Mines Co Ltd_______-_ 


Santiago 

Shahi Gotten aibuas 
Siscoe Gold Mines Ltd 
Soma-Duvernay Gold Mines Ltd___...1 
Stadacona Mines 1944 Ltd... 
Steeloy Mining 

Sullivan Cons Mines Lta. 
Vinray Malartic 
Westville Mines 


Oil Stecks— 


Consol Homestead Oil Co Ltd... ° 
Gaspe Oil Ventures Ltd ............ 1 







































































-500 
Mines Ltdu...... 1 




















39 39 
37% 37% 
12% 12% 
16% 18% 


9% 9% 
2' 7, 
2 2 
20%4 21% 
35c 35c 
48c 49c 
ys 98 
15% 16 
45 45% 


11% 11% 
10% 
3% 

8 
52% 
10%. 
12% 


41 
12% 
2842 

10342 
13 ¥% 


20 
25c 


74 
14 


4c 
24¢ 
15c 


20¢ 
29c 36%2c 


9%c 9%c 
Ie ~15c 
43c .68c 
Se 7%4c 
6c 7c 


5c 7%4c 
20c 23c 
15c 17 
10c 12¢ 
9%c llc 
24c 29 %2c 
14c 1642c 
22c 30c 


24 24 
1.00 1.33 
35c 46c 
20€ 254ec 
3.10 3.15 
88c 88c 


1.00 1.80 
40c 46c 
8c 8c 
25c 29c 
5c 6c 


117 1.32 
30c 40c 
33c 34c 
11% 12% 
l4c 14c 
lie ‘lic 
6c 7c 
48c 5%7c¢ 


16c 1% 

15 15 
85ce 96c 
lle ié4ec 


3.20 
64% 
1.10 


160 
60 


50 
1,370 


75 
20,100 
28.000 

4,700 
800 
500 


222,540 
13,000 
1,000 
18,600 
6,750 


4,000 
30,100 
3,500 
1,445 
500 
1,500 
7,500 
4,800 


1,700 
210 
51,900 
19,000 


5,300 


8% Mav 
2% Sep 
2 May 
20 «Jan 
35ce Sep 
42 May 
98 Sep 
134% May 
4. July 


10% Aug 
10 Apr 
3% Sep 
8 Sep 
51% Mar 
9% Jan 
11 Jun 


40 Jan 
ll May 
28 May 
102% Jan 
12 Aug 


15% May 
2Zoc Apr 
13% Jan 
29% Feb 
65% May 
10% Jan 
9 May 
10814 May 
14% Aug 


107% Apr 
55 Jan 
19 May 

4 Apr 
12% May 

116 Apr 
24c Jan 
16 May 


18% Jan 
T4c Aug 
35c Sep 
12c July 
2.74 Mav 
72¢c July 


28c July 
25c Feb 
6c May 
19c Aug 
5c Apr 


80c May 
18c May 
25c July 
9.50 May 
10c May 
10c May 
5c May 
33c May 


16e May 
13% Jan 
70c July 
T%c Jun 
1.60 July 


1.35 Aug 
2.27 July 
56 Mar 
1.02 Jun 
38c May 


1.35 May 
5c July 
1.82 May 
1.35 Mar 
"lc May 
8c May 
58c Aug 
5e Jun 
6%c May 


12c May 


53 4 July 
422 May 
Feb 
Jan 
Feo 


_ Jan 
+ May 
Fep 
May 


Sep 
Jan 


Feb 
Feb 
Sep 
Jan 
, Jan 
Jan 


May 
Sep 
Sep 
Sep 
Feb 


734c, Sep 
25c May 
44c Feb 
32c Jan 
16%c Apr 
60c Feb 
25c Jan 
39c Jan 


24% Sep 
1.60 Jan 
47c Sep 
28c Sep 
448 Jan 
1.35 Feb 


2.60 Aug 
56c Sep 
16c Jan 
92c Feb 
9%%c Feb 


1.99 May 
44c sep 
95c Feb 
125 Sep 
28c Feb 
23c Feb 
13c Jan 
90c Jan 


33%c Jan 
16% Jun 
1.28 Feb 
22c Feb 
2.15 Apr 


3.55 Feb 
4.80 Jan 
64% Sep 
1.20 Feb 
42c Aug 


2.05 Jan 
12c Jan 
2.65 Jan 
2.02: Feb 
2ic Feb 
27c Jan 
67c Sep 
9c Jan 
25c Aug 


34%c Feb 
5.35 Feb 
G7¥ec Apr 
19c Jan 
7c Jan 
22c Sep 
2.80 Jan 
20c Vuly 
14c Feb 


6ic Jun 
%5c Jan 
4.75 July 
24c July 
15c Jun 





Por footnotes see page 46. 
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Canada Permanent Mtge---———- 100 ee 198 
,Canada Steamship Lines common.----* 13% 13% 
Y preferted: ————---——~ 506 ~~ 41% 
‘Canada Wire é Cable eiass A--------* a 80 
?. Class Es a eee eee aber waa” 22 
Canadian Bakeries -—---—-— ae ce 
Baos of erce..--—-19 22% 21% 
Canadian Brewertes ----------——"~" 23 
a aid 27 23% 
Canadian Canners common ---------3 ® 20 
ist preferred: ---—-—------——— 20 fen 25% 
Convertible preferred ----------—~ ° Sale 
Canadian Car common ----------"""5 * ds 12% 
Class A ee I SOE fee 
Canadian Celanese common--------~- = ~< 
$1 preferred: _-_------------—— 25 24% 24% 
Canadian Dredge ------———— bd 22% 2242 
Canadian Food Products common ----- * oe. 
ae hh oo 2 io 
For itootnotes pee page 46. 





| 
RANGE F 
Canadian Funds ' 
y Friday Week's 
4 gTrockKs— enone ar riot Since January 
' co Prices 
° = Low High Low : 
power & Paper common.—--—* __ . 15% 16% 14% 
n $1.50 preferred ————---—~" 20° 4 «19%, 2S «19% Ss 20 17% = 
ay $2.50 preferred Se ane --20 eats 36% 3654 ae ay 
eb acadia-Atiantic class A -----------35 'e 30 19% 20% 19% — 
: —_— 100 104 104 1042 103% Jun 
eb Agnew-Surpass ghoe -------------~~ “ on 39 39% jan 
an akaitcho Yellowknife ------------~~~ 1 = 1.00 1.05 90c Aug 
ily Alberta Pacific ‘Cens---------------- 1 ue 10c 12%c Sep 
un Alger Gold oeeenee EES - 16¢ 16c. 19¢ zc May 
Algoma Steel commeon..-----------~~ ° 39% 36% 39% ro 
ug 
un aluminium Ltd common_---------~>) = ‘i 207 209 ¥ 
‘eb Aluminum of Canads 4% pfd--~--- 100 2634 263% 27 Va be _~— 
a ‘Amalgamated Larder Mines -------- 1 70c 66%ec 79¢ 664ac Sep 
eb American. Nepheline -----------~~~~— 1 60c 60c 65 
uly American Yellowknife -—-----------~~ 1 c the +e i = 
Anglo Canadian Of ««------------~- : 1.30 1.23 1.35 97¢ Jan 
Jun Anglo-Huronian ———---=---~~""" 7 ’ a 9.45 9.45 8.45 Jun 
a Anglo Rouyn Mims ...----------- 1 79¢ 70c 82c 60c AUS 
Jan Ansley Gold -.---------- 1 Te 6c 
Jan Apex Cons Resources —------—""" of 9%’ec 9c gine = 
Aquarius Porcupime -----------*"~—~ 1 45¢ 45¢ 43c May 
July us Corp a ne 6% 67% 6% May 
Apr feiare -—------- 100 9342 93% 93%: Aug 
Apr 
July n Gold Mines —--------—~~~"" ~~ 1 17¢ 16c 
Mat areisties QOD mmm TF 1 60c_:~CO «8; 80C et ogge~ oo 
Apr (+) Hardware ciass A -------- 10 “a 145, 14% 13 Mar 
ee Ashley Gold Mining --------~""""~ 1 20¢ 14c 224%ec 6c May 
pr 
Jan Astoria Quebec_.__—--——---— 1 13c 13¢c @c May 
Athona Mines—..--—— --—-————rn errr 1 13 %ec 13¢ lic May 
Jan Atlas S i Eee ee ermal 7 > 1 9 Aw 
Sep Atlas Ye lowknite --—-----------~——_ 1 it 17¢ lic May 
Jan aAubelle Mines Se ee concent i 19¢ 16c 224ec B¥%c Jun 
Aug Aumaque, Go caecoereenernr 1 35¢ 30c 20c . Jum 
= gunor . Geld --————--———— 1 _. 4.25 4.40 3.90 May 
May Bagamae Mines ~——------~~ quencccns 1 24c 24e 16c Mar 
May J] })  ‘panktield, Consottia’ 1 1 9c 8c 8c Sep 
nk of SETS 27 27 27% 25% Jan 
- Sep _oft Nova @cotia._-----------~~ 10 a 36% 36% 33 Avs 
Sep k. of Toronte-----------~-" 10 39 39 35 Jum 
Jan Base Metals Mining_--------->--*--". 10¢ 9¢ 1344c 7iec Jap 
ane ‘Bathurst Power & Paper class B------ ae 5% 5 J 
, Sep ; ; : 
. Jan Bear Exploration &® Radium--------- 1 58¢ 58c 50c May 
Beatty Bros common ~-----+----~"~~ ° Be 38 36 Au 
Yellowknife ----------~~"jo, 47c 42c 2634c._May 
» Feb Bel] Telephone of Canada--------- 100 177 177 16. Sep 
Feb Bertram & Sons class A------------~ ’ it 20 17% Jan 
Sep . t : 
Ja Pevcourt Gold. =—------------ 1 7T2c 70¢ 60c A 
oo Bo Re? ESS aes 23e we 
Jan tmore Hats class A preferred----- ¢ a 22 20% May 
Ribbon Corp common----------z ° oe 10 10 «(Jun 
c May Preferred REE ee ee ee aie CYS 50 -- 55 Sep 
Sep Blue Top Brewing class B----------- * ia 25 25 Sep 
Se 
iC oa . 9 Mines Ltda Se eer 1 ani 16¢ 14c Jan 
Feb TE aeee~ ne 1 Sg 3lc 26c Aus 
Seavilte Gell .-----------*- 1 ee 7c 6c Aug 
c Sep Bowes Co class A-------- ogee waste . -- 10% 10% Sep 
May “Boycon Pe Gold Mines -------- * Tee TAC 5c May 
Feb ‘ 
Jan 4 lorne Mines Ltd -——--- ~~ siesta -- il 10 May 
Cc Apr nd & Millen elass A -<—<-<-- o<ecerr bd 1.50 1.40 1.25 Aug 
Feb Brantford Cordage common..------= . ~~ 11 Jan 
Jan Preferred -----~-----2" pur com- 25 _ 26% 26'4 Sep 
Jan Brazilian Traction Light & Pwr com-° 21% 21% 20 May 
¥, Sep is Red Lake Mines 5 paaeecowe lie 10c 12c Aus 
50 Jan ish Ame oil kk ODE OS _ 25 25 24 May 
Sep British Columbia Elec pref-------- 100 __- 102% 2101 July 
Sep British umbia Forest i 3% 3% 3% May 
a J 
bs red ‘British Columbia Packers class » 6 6 5% Jun 
British Columbia Power class A------ . 27% 27 25% July 
0 Aug = AE cena bd ne 2% 2 duly 
Sep British Dominion oa... er 2ic 18¢ 15c Jan 
Ji 
er En guceernns 1. 34¢ ©=— 354 27c AUS 
c Feb Bruck efk Mills -—----------- e ast 21 20. ~>s« Aug 
_Buffadison Gold..----------— 1 1,20 1,18 g0c May 
b May alo -- 2.85 2,50 Apr 
sep ~~ Gold Mines------- 15e May 
Feb 4 Red Mines----+------~~ 1 oie 23¢c 
Sep : 
Feb products —--------- "= 2 . 29% 29% 23. May 
junker enti ESE ane r + 6c 4c Sep 
& Co class A------------~-- . 26 22> July 
ae * 15% 15 12 May 
Cae ser oo ian neha tnre 1 19%  6e19%4e 12¢ Aus 
ei Linen common-—---------""" ¢ 12 12 12 
Calgary & matete nnn 245 235 1.70. dan 
Callinan Flin Flon----------~"~" ol 8c 8c 5%ec May 
Calmont Oils ial denne nae ree 1 39c 33¢ 24c 
. Papenee Red Lake---~-----~ eonanat 1 3,05 3.05 2.30 Jan 
anada Bread common ----------~~~ ¢ 5% 5% 5 Aug 
Canada Cement common SS anateerS, oy 1 16%4°May 
20 se 300«—« Sep 
‘92 Apr 


20 «(Apr 
11% May 
Aug 


55 May 
24 6«duly 


18 May 
10 May 






AN ltl 


OR WEEK EN 





STED MARKETS 


DING SEPTEMBER 12 


(1083) 43 























STOCKS— 
Par 
Canadian Ice Machine -----------7-~ 1 
Canadian Industrial Alcohol com om 
ia 3 -————— * 
Canadian ° 
Oil Cos common----—----=-° 
100 


4% preferred ne ie ciemenenn seelinerene 
Canadian Pacific Rallway ere 
Canadian Wallpaper class , ° 


Canadian Wirebound elass A-------- bd 
Cariboo Gold ------------~-—~~ 1 
Castle-Trethewey 2-0-2 1 
Central Patricia Gold Mines---------- 1 
Central Porcupine -—----------~-~~~~ 1 
Centremaque Geld -.-----------""~~ 1 
Chemical Researom -----------~--——~ 1 
Cheskirk ee 
fie Mines _———-----~~ pe RS: 

Chimo Gold Mines ~--------- magia 
Chromium Min & Smelt_------------ ° 
Circle Bar Knitting --~-----------"~~ . 
Citralam Malartie -------------""~~ 1 
Cumatel Olle ~<a ° 
Cechenour Willans Geld__-----—--—-} 
Cochrane Duniop common —--------~"~ bd 
w 


Class A 
Cockshutt Plow PAT orm 


Colomac Yellowknife._-_------~ panama 
Cemmoil -------------~~ ; 


Coal 
tricia Gold ----—--—~ 


B 
Deinite Mines -----------—— 


Dominion Dairies commo 


t at 


East Amphi Mines --------~~"~ 
Crest Oi 


Fleet Mig 
a Fleury -Bissell preferred ----~ 





Giant Yellowknife Gold 
Gillies Lake —-----—— 
Gilenora Gold ---------~~ 
Globe Oil ---------——~ 


Goldcrest Gold ------ 








Conduits National --------------""~~ 1 
Coniaurum Mines .------------~"~"" ° 
Consolidated Bakeries SS sc mavarelgaiocowette 
Consolidated Beattie Mines --------~ 2 
Consolidated Central Cadillac-------- 1 
Consolidated tead Oil -------- * 

Mining & smeliting-----9 


Crowshore 
Cub Aircraft 06 TI a 
pargon Mines Sa eet 


eal ee ee LL 


Davies Petroleums 
= Leather _ class. A.------------- 


i es ant Sn 
ee 


Denison Nickel- mines._—-----—--——~ 
Detta Red Lake peer 


Dexter Red Lake Mines.--------~-~~~ 
Dickenson Red Lake eeeeewwewennnnnd 
Yellowknife —_—<—<——— ESTES b 
Distillers Seagrams common --<----—~ 2 
Minimg—--— nee ere —_——— 
Mines Ltd Ce ee 
Dominion & Angio Invest - RES ie 
inion Bank. .-----------~~ a e 
Dominion Coal FM ----------—- 


n 
‘Dominion & gteel__------——* 
Dominion -Scottish Inv preferred bidhasioded 


Dominion stores: -——---- 
Dominion Tar & Chemical common. 


Monalda Mines a ene 
Dulama Gold Mines Ltd --------~~~~ ° 
Duquesne Mining Co..------—--——rr” 
Duvay Gold Mines ----------—-——" 


East Malartic ‘Mines..--------~~ are™. 
East Sullivan wines..----------—""~"e 


~ 


4 
ge 
3 
| 
@| 
| 
\ 
| 
wl, ° 


Pittings Ltd ened his---- nA 


Ford of Canada ciass Scenes 


Gatines 
5% preferred jn ake 


51% preferred eri 
General Bakertes ----------"" 


General Steel Wares common.------ 


preferred ---=--~- 7 
Mines_------ 


ee OS ON 


's Lake pn A et eee 
Groldale etines. ene 4 


Gold Bagle Mines--------~~~" 
Golden Arrow Mines __ an erennn a 
Golden Manitou mines-----------~~"e 
Goldhawk Poreupine.-----—----—~"" 


Week's 


gale Price of Prices 


Low High 
15% 15% 
13% 14 
13% 13% 
67c  68c 
14% 15% 
98% 98% 
12% 14 


24% 25% 


1.25 1.26 
1.55 1.60 


220 27¢ 
18¢c 0. 2c 
35c 45c¢ 
2c 4 «13¢ 
3.20 3.45 
1.35 1.85 
6%ec 8e 
16c 18¢ 
265 2.82 
7% 7% 
14% 14% 
11% 12 


9c 13¢ 
33c 4 33¢ 


6% 6% 


1.25 1.25 
18 18% 


16c 20c 
159 162 


22 22 


1.75 1.80 


16% 17% 


23 M% 24 Ya 
00 

27% 272 
16 3 


8% 8% 


4ic 35¢ 
T7¢ Te 
19¢ 17Tc 
42c 40c 

iS. Tc 
1.81 1.80 
3.25 3:05 


T2c 

1.10 1.00 
43c 38e 
3.50 3.25 
3.90 3.90 
17% 19% 
5 53% 
4% 4% 
de "ic 
eas 12 
ites 2%e 
Mes 13 
20% 20%2 
anal 24% 
23 23 


17c 
2.40 


105 105% 
6.35-- 6.60 
3c 


182 1844 
110 110 
110% 110% 110% 
4 4% 
13% 13% 
6.35 
par lic 
3%c 3¥ac 
49c 43c¢ 
1.17 1.13 
17c 17c 
2ic 20%ec 
8c Tec 
16%2¢ 164ec 
2.2 2.20 
i4c | «:13%e 
ns 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING SEPTEMBER 12% 








STOCKS— 

Par 

Goldora -Mines ~.«~~.~—~=.~---.~------ 1 
Goldvue Mines ~-+---.------~------ 1 
Goodfisn Mining ~-.----~------------- 1 
Goodyear Tire common —--.~---~--- bg 
Preferred i. .-+-.-----.----.-- 50 
Gordon Mackay class A__.----~------- bd 
Grandoro Mines .~..~~...--.....-.-- * 
Great Lakes Paper new common--.---- e 
New preferred ~-....-_.-----~----- ° 
Credit: WleRt COG sicsntin c+ wncciticwnwcen * 
Great West Felt preferred___._..----- ° 
Great West Saddlery common-_-__----- * 
po EC ree ae oer 50 
Gaetniints Wate sl one le ees . 
CORRES CAGE 6.8 cies Cine inne wae 1 
Gypsum, Line & Alabastine ..._-~~.-~- ° 
Hahn Brass preferred .____.....--~~-- . 
See: Gwares inion ....ive..- = 1 
SEN MEME Silden ciinnnco can me 1 
Hallnor Mines —__ ~~ a 1 


TB Os Dea 
Hard Rock Gold Mines____..----.~-- 1 
Harding Carpets —_._--- NERC Eaters 














Harker Gold _.----..- Pee cP OE | 
Harricana Gold Mines —.....-...--.- 1 
Heeaga Gold —2-.....:5-.-. is Michie aah 1 
Headway Red Lake —.-..-..-~ ~“--_- 1 
BREE REISE SIE rane Cab RIN 1 
I SN hii SS ius imide dh oon 1 
Hendershot Paper common —_~~~~~~- * 
Heva Gold Mines_ a 1 
Bignriage Mining 2... ecw ne ¢ 
eeerweed Garetir: oe bd 
Hoiiinger Consolidated Gold Mines___5 
Home Oil — PEPE agg: PS Abra) Me 
Homer Yellowknife —.......-...--. 1 
Hosco Gold Mines ~...............--l 
FS FESS ERS EIS eg eee i 
Hudson Bay Mining & Smelting_.__-- bd 
Bugh Malartic 1 
eS RE ee * 
Huron & Erie common_____-_.__._100 
Imperial Bank ___--.--. sien bd th aig 
PORES OP oa Cie ° 
Imperial Tobacco of Canada ordinary_5 

eer on ee £1 
SnGISe. BORO GOI. nic ccinenc~ ose i 
Ingersoll Machine: ......-. i... _* 
TE cig RSENS Ray Re oi 5 SG on 6 
Inspiration Mining —-........-.-.--_ 1 
International bronze Powders com____* 

Preferred ST SI he SE NE 
Intl Metal clas Au-~-....- 54.2... . ° 

PEG. scanner... SSL ooe SS 100 
International Nickel Co common __-_* 
International Petroleum__.........- ° 
International Uranium. ......-..-~~- 1 
Island Mountain Mines__.....__.__ 50c 
Jacknife Gold ad 
ey RUIN re or 1 
Ue INI a a a Sidi ens inceenmee 1 
Joburke Mines Ltd .....____-______ 1 
Joliet Quebec Mines._._._-...--____- 1 
ePIanG Meng. ...-<% 2. .us.0 ik 1 
TGRVENOe Hoe ar 35. os ee 


ACW SII: disdidindlien caine citninamnitiy wiles sivlepahdin dwar antie 1 
Keno iit sas oe aca chesnut se TES | 
epee, 1 |. Sn 9 aa 1 
Kerr- PGnone shee — #-geb Sek os actinides 1 














Kirkland Golden Gate 1 
Kirkland-Hudson ....... -- -- . 1 
masereme GhRe ...... <1... nine 1 
Kirkland Townsite —.........-__. 1 
Labatt (John) ~~... --.----__--- ° 
Labrador Mining & Exploration... 1 
Laguerre Gold Mines_.._..._.....--- 1 
Lake Dufault Mines —.. uu. --~~-~ - 1 
Lake Fortune Gold —_.__.--_.___ coma 
Lake Rowan (1945)... 1 
Lake Shore Mines_.............--.. 1 
Lake Wasa Mining--~-~ 1 
Sith Ms DO sn ase ee s 
DRE Ot GO pb titi donna SA Sy 
Lapa Cadillac Gold —.._.....-...---- 1 
SO TID is a ents ti tins hylan nme 1 
SE PU) Pe iicicttipeecrtes citrtnene ctecees 1 
Laura Secord Candy —...-........- 3 
Lebel Oro Mines .......-~...-._..__ 1 
RE SST ee aT 
Leitch Gold Mines, Ltd_.......______ 1 
aS | | eS Sa a ince eae 1 
Lingman Lake Gold Mines __...______ 1 
Little Long Lac Gold Mines Ltd______ . 
Loblaw Groceterias class A___...____ ° 
lass Pha yiieatepcinen eitictallia op tei 
Lwuvicourt Goldfields _...... dd 
Lunward Gold Mines__.._... 1 
Lynx Yellowknife Gold_......_. 
Macassa Mines ____ “ Bares, | 
MacDonald Mines __..___._.-._-_ 1 
Macfie Red Lake ....._.._._.___-___ 1 
MacLeod-Cockshutt Gold Mines___..- 1 
Madsen Red Lake Gold Mines_______ 1 
Magnet Consolidated Gold 1 
Malartic Gold Fields............-__ > 1 
Manitoba & Eastern _...... bd 
Manitoba Sugar preferred__ # 
Maple Leaf Milling............_._... ° 
SS are rie 1 
Martin-McNeeley ._......._... s  , 1 
Massev-Harris common .._.__...__ | . 
Peerage ne OE OE i 
McCabe Grain class A.........——'# 
McColl Frontenac Oil common__._.___* 
PN las 8 100 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
10c 10c 15¥%c 
32¢ 30c 43c 
5c 5c 5%¥ec 
100 98 102 
53% 53 53% 
due 11% 11% 
13c 13c 13¢c 
15% 15% 15% 
45 “es 44%, 45% 
pies 10% 10% 
debe 9% 9% 
Mal 11 11% 
55 55 55 
Rls 4% 4% 
37c 36%c 37c 
14 13% 14 
19 19 19 
ig 6c 6c 
ars 3¥4%c 3'ac 
te 4.60 4.60 
hs 7 7% 
38c 37c 8 640c 
res 10% 10% 
12¢ 12c 13¢ 
10c 9%c 1%7c 
79¢ 79c 83c 
Blac 8c Bec 
12c 10c 12¢ 
iis 1.05 1.09 
re 11% 11% 
32¢ 3le 36c 
9%4c 9%4c 10%ac 
10%c 10%c 11%ec 
12% 11% 12% 
3.75 3.65 3.75 
14%ec 10c 144%c 
32¢ gac- aye 
« 34c 834c 
42% 41% 4242 
6c 5c 6c 
13 13 13% 
nike 114 114 
27 27 27% 
14 14 14% 
i% 14% 15% 
alah 7% «=6T% 
10%ac 10c 14c 
wae 9 9 
‘dial 8% 8% 
as 56c 56c 
nied 24% 2442 
36 36 36 
Lis 31 31% 
ss 103 103 
32% 32% 32% 
13 12% 13 
40c 40c 45c 
oad 1.30 1.30 
aliée 9c 10'2c 
a 4c 4c 
22c 18c 22c 
33¢ 33c 40¢ 
47c 47c 58c 
Ps Blac 10¢ 
25¢ 25c  26¢ 
3lc 29¢ 33¢ 
Pas 5le blc 
3le 3lc- Sle 
16- 15% 16% 
22¢ 2ic 24c 
65c 60c 65c 
1.94 1.92 2.006 
22c 18c 22c 
25% 25% 25% 
6.50 6.30 6.60 
12c 10%c 15¢ 
5ic 5le 52¢e¢ 
mal 6c 6c 
es 15e 18¢ 
15 144% 15% 
wis 8le 86c 
ast 2.80 3.25 
20 20 20% 
7c Tc Te 
30c 29¢ 30¢ 
8c Tv¥ec 9Yec 
18% 18 18% 
cis 3c 3e 
wer 39c 48c 
1.20 1.20 1.27 
“e lic 12c 
86c 85c 94%ec 
1.60 1.60 1.68 
29%4 29%, 29% 
28 27% 28% 
1.70 1.50 1.75 
27c 25c 27c 
Bows 12c =«613c 
3.36 3.30 3.50 
2.90 2.60 3.30 
14%c 13c —:«:15e 
1.60 1.61 1.70 
3.05 3.05 3.10 
40c 40c 44c 
1.75 1.72 1.83 
aR 2%4c 2%c 
104 104 104 
anita 12 12% 
baad 60c 62¢ 
“4 9c 9c 
od 15% 16 
29 28% 29 
aed 10% 10% 
noni 25% 252 
103 103 103 %4 


for Week 


Shares 


59,900 


385 
275 


5,885 
2,415 
10,700 
500 


19,000 
1,000 
80,390 
5,100 
30,635 


5,000 
75 


75,800 
1,000 
1,000 
5,395 


22,200 
5,000 
30,806 
7,500 


250 
5,885 
54,400 


3,100 
4,000 
9,600 
1,731 


6,700 
6,675 


125 ~ 


2,000 
11,600 


26,600 
230 
5,500 
3,500 


2,200 
5,000 
180,600 
6,800 


Range Since January 1 


Low 


Tc May 
17c May 
4¥%ec Jan 
95 July 
52% July 
11% July 

10 4%ec May 


13% May 
44'2 Sep 
1042 Aug 
9 Aug 


854 May 
5142 May 
4 Jun 
3lc July 
13. May 


19 Sep 
5c Jun 
2c May 
4.25 May 


6 May 
35c May 
9% May 
9¥%a4c May 
7c May 


75c Aug 
Tc May 
10c Sep 
95c Aug 
10 Aug 
23%ec July 


8c May 
8c Jan 
9.50 May 
2.75 Jan 
6¥ec Aug. 
24%ec Aug 


29c May 
40 Jan 
4c May 
10 May 
107% Jan 


25 # Apr 
12% Jan 
13% Jan 
Te July 


6%ec Aug 
8% Aug 
842 July 
46c Aug 


24 July 
35 Apr 
26 Mar 
102 Jun 


32% Aug 
12% May 
35¢ July 
1.30 Sep 


Tlac May 
2%ec July 
14c July 
33c July 
33c May 


6¥%ec Aug 
25 Mar 
2lc May 
40c Jun 
25c Aug 
12% Mar 


14c 

50c July 
1.33 Jan 
10c Apr 


23. July 
3.40 May 
10%c Sep 


35c May 
4c Apr 
15c 


Sep 
13% Jan 


jc Sep 
22c May 
4c May 
1642 Aug 


2%c May 
39e Sep 


1.16 Jun 
10c Aug 
63c May 
1.45 May 


28 Jun 
26%4 Jun 
1.35 Aug 
16c May 
9c July 


3.05 May 
2.25 July 
lic Aug 
1.30 May 
2.80 May 


30c¢ May 
1.50 May 
2%ec July 
100 «(July 


11% May 
50c May 
8%ac May 


14% May 
27% Jun 
9 Aug 
23% Jan 
10l Apr 


High 
20c Sep 
45c Sep 
lic Feo 
113 Jan 
55% Jan 
17% May 
l17c July 


17 July 
A7¥2 Jun 
11 Aug 
1842 May 


13 Sep 
55% Sept 
52 Mar 
57c Jan 
164% Jan 


26 Mar 
10e Jan 
4%c Mar 
5.50 Feb 


9%, Feb 
65c Jan 
12 Apr 
18c Apr 
Qlvec Feb 


1.45 Feb 
15c Feb 
35c Feb 
1.40 Jan 
11% Aug 
97c Feb 


18c Jan 
18c July 
1254 Sep 
4.80 July 
15c Sep 
64c Feb 


47c Feb 
45% Feb 
13c Jan 
13% Sep 
115 Apr 


30 Jan 
15% July 
15% Mar 
842 Mar 


24c Jan 
10% Apr 
11 Jan 
85c Feb 


26 Apr 
38% Feb 
33% Aug 
104% Jan 


37% Jan 
16% Feb 
90c Jan 
1.68 Jan 


15c - Jan 

5c Sep 
55c Feb 
60c Jun 
95c Jan 


24c Jan 
31 Mar 
56e Jan 
57c July 
42c Jan 
16% Jun 


46c Jan 
1.05 Jan 
2.22 July 
25e Aug 


26% Mar 
7.50 Aug 
6le Feb 


86c Jan 
15c Jun 
33c Jan 
16% Jun 


1.25 Jan 
4.50 Jan 
22 May 
13c Jan 
50c Jan 


17c Jan 
21% Feb 
4c Feb 
55c Sep 


1.40 Jan 
34c Jan 
1.32 Mar 
2.40 eb 


33% Jan 
31% Jan 
3.60 Feb 
39c Jan 
28c Jan 


4.20 Mar 
4.85 Jan 
39c Feb 
2.25 Feb 
3.95 Jan 


59c July 
2.45 Feb 
5¥%c Feb 
106 Mar 


14% Feb 
1.15 Jan 
18c Apr 


21% Feb 
32 Feb 









































STOCKS— 

Par 

McDougall-Segur ~.-.-----~---.-+--~.. % 
Mcintyre Porcupine Mines_._-_------~ 5 
McKenzie Red Lake. _--.--~_...---._ 1 
McMarmac Red Lake Gold__..-.-~--- 1 
Seaweeeeeee Ole Ct heen * 
agerturs.; Milla: ti wk. eee. * 
Mid-Continent Oll....._..........-.- bg 
Midland & Pacific Grain __________=- * 
Mining Corp e 
OE CII steerable ethan we, 1 
Modern Tool Works__-- _~-__.-.____ * 
Monarch Knitting common_-_-_ ~~ ~~~ bg 
Moneta Porcunine: 6.62006. -s6e 1 
Montreal Locomotive ..._.~-..-.. ° 
Moore Corp common . 
OW - DWRONeee ee a 
Mothet tong. 100% oo0i 5. ee 1 
Mylamaque Mines ~~ cf 1 
National Drug & Chemical pfd____-_-- 5 
National Grocers common ___--_-~---~- bd 
CG OS i ae catia 20 
National Hosiery class A___...__-_-- bd 
National Petroleum ~~. __.________ 25c 
National Sewer Pipe class A___.__-~~ bd 
National Steel Car ° 
Negus Mines 1 
Wow BORAMSees ski i 1 
New Marlon Gold bd 
Weenie OO id csi dict ewies 1 
Nib Yellowknife 1 
NMichowee: Minet 2. ee * 
Wiprtesing.. Mines: ou ee 5 
Noraida Mines roils bd 
Norbenite Malartic Mines .-....--~-- 1 
Normetal Mining ° 
Norpick Gold Mines —_ 1 
Norseman Mines 1 
North Inca Gold 1 
Northland Mines (1940)___.____-__---1i 
x 


North Star Oil common___- 
Renee. eee 5 
Weeeiy MOG Ate ia oo ese 1 





















































O’Brien Gold Mines 1 
porto aga igi ass 5 s 
TRIES SE ES Ee hy aad OE 
uears mereteee 6 ou. 5 es * 
MN SINE Sin saber ain no ss ms ewe ep etme cnlenin' ae 1 
Omnitrams Exploration... ~~ 1 
Ontario Beauty Supply common____-- * 
Ontario Steel common ______--_------~ * 
CRANES CPU ik ewe etienn anne e 
eS ORE METS eg San OT ONE 1 
ene see TA ooo koh esans 1 
Osisko Lake Mines__...-..-~.-..----- 1 
Osulake Mines 2 
CE EE oduct Cuenta cccdnnoeenn * 
Pacalta Oils bd 
Pacific (Eastern) Gold__......--~--~-~- 1 
Pacific Petroleums —...........-.--~- 1 
Page Hershey Tubes___....._.-.-.-~ ba 
Pamour Porcupine: Mines Ltd.__.___._* 
Pandora Cadillac: -.2.~- ~~s-.---.. 1 
Paramaque Mines -. ee 
Parbec Malaertic —_.........._+.-.... 1 
Partanen Malartic __..-.......-...-.. 1 
Paymaster Cons Mines - 
Piccadilly QUIRES ~~~ 
Pickle -Mines_2-.- 1 
Pioneer Be RSS hy ne 
Porcupine Peninsular —_.........--- 1 
Porcupine Reef Gold_- 
Powell River ° 
Powell Rouyn Gold -_____________--- t 
kg SS GESE CREE. ie a ae 1 
Pree seme... 1 SE 100 
Pressed ‘Metals —.................- 1 
Preston East Dome 1 
Proprietary Mines _..__._....______-- * 
Purdy Mica Mines _.___.___-___.____ 1 
Purity Plour Mills common ____-_--- 10 
| ea RR one * SPARC 1 
Quebec Manitou Mines_____.._----_-- 1 
Queenston Gold Mines —-..-.....-... 1 
Quemont Mining bg 
Regcourt Gold 1 
gk, ST, SA ee CY Seal 73¢ 
Richmac Gold (1936) 1 
Riverside Silk class A_____- be oC * 
Robertson Mig common ______.--___ * 
Robinson Cotton Mills_.....-________ * 
Robinson Little com -—..._....._.. * 
MM Ba ik cai h cede a Sis ps has chen spain ba 
Roche Long Lac —-__._______ Spl dlindakinttiecs 1 
Pee GEN i oe ph i a et en 1 
Rouyn Merger Gold Mines —~........ 1 
Roxana Oils Co . 
Royal Bank or 10 
DINU ec ot eee ad * 
Roybar. Chib Mines Ltd_._.-..___-- 1 
SURI INO a i a ci mecec ice 1 
Russell Industries common ___._....~- e 
Ryanor Mining —-~_____ aa Te TA 1 
St Lawrence Corp common-_-_ .___...__ ° 
i I tik atti cin td aie 
St Lawrence Paper preferred______ 10u 
San Antonio Gold Mines Ltd____.___ 1 
Sane: Giver Gee 4. 1 
Sannorm Mines jetties i 
I iit circa dag de si ree bd 
Scarfe Ltd class A......__ * 
Scythes, & Co common_._..__-______ ba 
Senator Rouyn Ltd -...-._.-_--_____ 1 
Shawinigan Water & Power__________ bg 
PONIES ertire o  t _* 
Shawkey Mines __.--... -_. _...-______ 1 


«Shea's Winnipeg Brewery class A____* 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
i 10¢c 10 %ac 
65 64% 65% 
56c 55c 56c 
37c. 34%ec 42c 
Ae 14c 15c 
pad 16% 16% 
9c Tlec 9c 
a 15% 15% 
Fs 8,00 8.25 
aye 25e 25c 
8 8 8% 
dine 16%, 16% 
40c 40c 43c 
PBs 1534 16 
71 71 72 
27 27 27 
ae 15c 16c 
26c 2ic 27c 
12% 12% 13 
17% 17 17% 
28 Ye 28% 28% 
st 12 12% 
a 20c 20c 
2 34 35 
22% 22% 22% 
2.05 2.05 2.20 
6c 6c 7c 
37c 35¢ 42c 
6c 6c 6c 
9c 9c 10¥ec 
ie 7c 8c 
ee Liszt 1.37 
42% 42 44'% 
39c 36c 47¢c 
1.51 1.50 1.59 
2lc 18c 2l1c 
8lec 8c Bc 
aint 30¢ 3i1c 
6c 6c 7c 
4% 4%, 4% 
5% 5% 5% 
5S2c S0%c 59c 
2.11 2.09 2.25 
65c 60c 67c 
75c 70c ‘T76c 
-- 15%c i16c 
sans qe Tec 
13%c 13%c 16c 
bai. 2% 2% 
ane 19 19 
<= 1342 14 
10c 10c 10c 
30c 28c 30c 
1.39 1.20 1.70 
70c 66e Bic 
cs 6% 6% 
Tec Tec 8c 
ah 10c =610c 
aye 86c 87c 
30 29 30 
1.46 1.44 1.50 
ne. 10c 10c 
l4c l1l%ec_ 14c 
pads 6c 8c 
ta 3c 3c 
42c 42c 44c 
1%c 15c =. 23 
zz 10c 12c 
, 2.55 2.52 2.61 
3.85 3-75. 3.85 
aii 27c° ic 
49c 47c 54c 
bie 38 39 
90¢ 90c 1.00 
=< 1.00 1.00 
66 66 66 
ae ll% 11% 
2.08 2.00 - 2.20 
a2 15 15 
7c Je 10c 
att 12% 12% 
60c 60c 60c 
70c 68c 72c 
1.01 95c 1.10 
15% 15% 16% 
22c 20c 24c 
10c 10c 10c 
30c¢ 30c 32c 
i 33% 33% 
Sess 45 45 
shee 11% 11% 
jens 8% 9 
3 16 16 
es 10%c 10%c 
mee lic i3¢c 
31'ec 28c 31l'%ec 
33c 3 37c 
23 Ye 23% 23% 
17 17 17% 
nA 18c 19¢ 
30c 30c 33c 
14 14 14% 
ieee 12c 12c 
15% 14%4 15% 
ae 43% 44 
131 131 133% 
3.95 3.95 4.05 
l12%c 12%c 14e 
26c 22c 29¢ 
ed 12% 12% 
i 16 16 
13% 13% 13% 
59c¢ 49c 69¢c 
nit 22 22 
497% 49% 50 
ities 2le. 2ic 
hes 10%. 11 














for Week 


Shares 


2,000 
555 
10,640 
19,020 
2,500 
100 


30,800 
10 
2,500 


1,500 
100 


100 
2,100 
370 
325 

10 
2,000 
15,550 


110 
85 
150 
185 
2,000 


185 

83 
4,400 
7,500 
24,250 


. 


4,500 
70,700 


500 
1,100 
100 
12 

5 


7,525 
100 
19,000 
5 


300 
3,700 
6,456 
2,745 


35,900 
1,500 
22,100 


35 
60 


100 
205 
25 
2,000 
3,700 


3,300 
66,900 
475 
155 


2,500 
12,250 
1,15 
500 


485 

64 

65 
4,200 
10,000 
19,000 
15 
180,400 
25 

570 


135 


Bange Since January 1 


Low 
6%c Jan 
54 Jan 

474ec May 
30c May 
11%cMay 
16% July 


5%ec Apr 
15%4 Sep 
7.90 May 
18c Mar 
7¥2 Jan 


15% May 
40c Sep 
15% Sep 
65 May 
26% May 
l4c May 
15c May 


12% Sep 
17 May 
28% July 
10° July 


17¥ac May 


29 Feb 
22% Sep 
1.82 May 
4c July 
30c May 


4c Aug 
6c May 
5 4%c May 
1:25 Jun 
42 Aug: 
25c July 
1.32 May 
18c July 


Tc May 
24c Jan 
5c Aug 
3% Jun 
5% July 
50c Aug 


1.80 May 
46c Jun 
40c Jan 
14c July 
6c May 


7c May 
2% Mar 
16% July 
13. May 
9c July 


20c Aug 
8ic July 
45c May 
4% Feb 


5Y%ac May 


7Yac Aug 
Tc July 


2.30 May . 


3.25 May 
25c May 


27c May ; 


33% Jan 
75c May 
Tic Jan 
49% Jan 
9% May 


1.32 May 
12% Feb 


7c Sep 
11% Aug 
50c Jun 
60c July 


64c May 
134% May 


18c Aug 
Tc Jan 
23c July 
Sz% Jun 
40 May 


11 May 
6% Apr 
16 Sep 
5c May 
5c May 


27c. Aug: 


20c Aug 
22% Apr 
144% Jan 


16c July 
30c Sep 
11% Apr 
ic May 


9% Jan 
32% May 
117... Apr 


3.25 May 
6c Aug 
16c May 
11 May 
16 Sep 
1344 May 


3ic May 
21% Aug 
49% Sep 
15 “ec May 
10% Sep 


High 
17¥%c Jun 
6642 Sep 
94c Feb 
62c Feb 
20c Feb 
19 Apr 


14%c Jun 
16% May 
10.50 Jan 
37c Jun 

9% Aug 


18 Jan 
72c Feb 
22% Feb 
7442 July 
27% Aug 
25c Jan 
37c Jan 


14 Jan 
19% Jan 
30 Mar 
13 Jan 
40c Jun 


36 6=6July 
26% Feb 
2.55 Mar 
12¥%c Jan 
65c Feb 


9¥%c Jan 
17e Jan 
13c Jan 
2.10 Jan 
54 Jan 
83c Jan 
2.05 Jan 
44c Feb 


16c Feb 
48c Apr 
10c Jan 
6 Feb 
6% May 
67e Sep 


2.67 Feb 
1.77 Apr 
2.35 July 
2ic Jan 
19¢ Jan 


25'ec July 

2% May 
19% Jan 
23 Feb 
18%c Feb 


70c Feb 
2.26 Jan 
8ic Sep 

7 #£=Aug 


15e Jun 
65c Feb 
1.21 July 
33% Jan 
1.70 Jan 
20c Feb 


23%ec Jan 
12c Jan 
5¥%c Jun 
57¢ Jun 
29c Jan 


l7c Feb 
3.30 Feb 
4.40 May 
45c Jun 
54c Sep 


39% Aug 
1.67 Feb 
1.60 Feb 
66 Sep 
13% Mar 


2.35 Aug 
15% Aug 
20c Jan 
144% May 


1.15 Feb 
1.20 Jan 
1.20 Aug 
21% Jan 


80c Feb 
15c Feb 
47c Feb 
38 Mar 
47 Aug 


14 Jan 
10% May 
19 Feb 
12c Feb 
16éc Aug 


58c Feb 

1.03 Jan 

25 Jano 

21 Jun: 


45c .Jun 
38c Sep 
15 - July 
15c. July 


15% Sep 





Fo footnotes see page 46. 
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ri Woek's Sales 
nge for Week Friday Week’s 
STOCKS— Sale Price of Prices Shares Range Since January 1 Last Range Pen 
Par Low High "7 STOCKS— Sale Price of Prices Sha 
Sheep Creek Gold 50 Low High [e. ange ee ees 
eep r © 105 1.05 1.05 300 1.00 M wre a a pte 
Sherritt-Gordon Gold Mines_-.___1 310 3.00 330 38,815 d ay 1.65 Jan Waite-Amulet Mines Ltd______...____ ° 455 4.50 4.60 
Sicks’ Breweries common..-.....0.€ 14% 14% 14% 435 2.06 Jan 5.35 Peb Walker Hiram (G & W)............. ° —. oa a 1,370 4.20 May 4.95 Feb 
i a A SIRE see at lia a ea bie 14 14 320 7 “ Apr 15 July Waterous Ltd common__...___. ESE. 7 8 705 21% May 26 Feb 
Sigma Mines --..-~~~--~........__ 1 aS 8.90 9.30 26: 2__ May 15 July Wekusko Consolidated __ i 330 32 be 700 7 6Jun 8 Sep 
Sika. oom 2. ._..______.__. 5 "ws oe eee ee cae eee ° c Sie — 49,000, 206 July 50c Mar 
SO ag Res 4 Apr 19% Feb West M 
4000 == 38% 38% = 1038 duly 40 Sep ates oe Og ROY Se eee 
Silver Miller Mines 1 pas 28¢ 30¢ 2.000 Western Grocers common ___________* 2 26 380 2342 May 29% Sep 
Silverwood Dairies class A__.._..____ * 12% 12% 12% P- 25c May 53c Feb Pete ee 100 wa : 100 25 Aug 38% Feb 
Class B * 11 li 11% —— 1% Mag 13% July ee ae : a. a oS 55 34 Aug 36 Jan 
simpeon’s Ltd class A ° 26% Mistic 1s ws SE © RR ERR se, 0 Re aR aa a “6S 39% Mar 
, 4 n 7 an 
Ciame B, Sag PIM ARs 22% 940 19% May 29° Jan Tae ee i - oF ae 95027, Jun 31 Feb 
04 104% 170 §=103% Aug 106% Mar Wittsey-Coeghlan Mines ......~ Bz bs axe =¢ —_ P 15 104% Aug 1080 Jan 
Siscoe Gold 1 50c 50¢ 53c 4.325 es Winchester Larder ___.__----_--__- 1 120 l4c 6,000 loc. July see. Sax 
Sladen Malartic Mines_______________ 1 42¢ 40 se May 68c Apr Wingait Gold _..... 1 7 13 , uly 2yc Jan 
lat c N c 43c 5,600 36c Aug See * (2: Se Mlaedshe one -- c 16¢ 29,500 10c Aug 2lc Apr 
pane ig ) common____-_______ 20 is 3. 33 25 28 May 3% Son vw Electric common ----__.._- ° an 16 16% 1508 13% Jan 17% Mar 
seat itn, a 4 wet. 1AR-ESS 5,500 91c May 1.43 July Preferred --—-—-------------____ 100 -- 90% 99% 40 97 May 101 July 
Stadacona Mines (1944) _._______ _* 2 Winora Gold _........_.... 1 7 , 
Standard Chemical com -_______--__- SE so RRR ~~ A am A = “ae. o.oo pa en 
Standard Paving com * 53 53 7, May 9% Feb Wright-Hargreaves _...---._ * 310 3.05 3.15 <e ee 
A 4 6 160 5% May 3. Feb 05 3. 2,460 2.70 May 2.40 Jen 
ee aa — A bd lac 6% 6% 5 S fue a; aie Sarg Mines ......---_--........ 1 27c 25c 27¢ 8,500 10c May 30c Jun 
anley Brock class A_.........____ % 10% 10% 50 mir Yankee Girl > 10%c 10c 11! 109 300 
hiss 10 May 12 Apr bes 4 2c a 10c Jan lyc Mar 
Starratt Olsen Gold 1 : 
Stedman Bros --.....-...--.---. Se we | lL ee 
Steel Co of Canada common_________ . Ws 6 | 8 3 oe 17% Jan 
ee ee SC alae Toronto Stock Exchan rb Section 
Pp Rock m Mines i 15¢ 15c 2ic 8,500 1.75 Jun 2.65 Feb 
pier yteotd Contact Mines__._._________ 1 211 205 2.11 4,600 6c July whi: is Canadian Funds 
uilivan Cens Mines RB 202 1.96 2.05 1,075 1.70 May 2.85 Jan Friday § Week's Sales 
pe Bary M ners Gold_.._--__.__._ 50¢ 25¢ 23c 25¢ 2,500 19¢ May 3lc Mar Last Range for Week 
y Mines i 210 2.10 225 31900 1.98 May 2.75 Jan — Sale Price’ of Prices Shares Range Since January 1 
Taku River Gold Pe Par Low High Low High 
Taylor Pearson common___.___.______* 4 pe pong —~ 68e Aug 1.00 Feb Asbestos Corp -~-....-.--_----.-._-_* 27% 27% 27% 150 26 May 31 Feb 
Preferred ...._...__ — * 4 05 5% Jun 6% Jan British Columbia Pulp & Paper_____- * nf 57 60% 225 43 sM 
------------ 10 ina ll 1 105 11 Se 12% A 3 May 64 Feb 
Pp P a ae —s - >> ona ~=---------+-- e-) 4% 4 «6 8,438 3 May 5% July 
Teck-Hughes Gold Mines 1 ‘ referre 100 92 88% 93 756 67% Ma 94 Jul 
Texas Canadian Oil "ait te — ron oc ap = — ye : — . 
Thompson-Lundmark Gold Mines----* 49 48¢ -S0e ©9400.» 35¢ May = 60 Jan a . 21 20% 21% 110 20% Jan 23% May 
Ey Ce ee Seen men nn nweee -~ % 80 13. May 15% Jan 
he gg, OE | y , 
“an... ; a 8 - PB te og ane 65c_ Feb eS ame . cd 43 43 50 43 Feb 43 Feb 
Tip Top Tailors ____._._....._..... ° igs - an > 0 Sep 10% Sep Canadian Industries common_--_~-~- ° -. 22% 23% 160 21 Jan 25% Feb 
—— 1 a 5 18 Feb 21 Mar Canadian Vickers common____-.---- ° 34 31 34 430 26 Mar 36% Apr 
ancien -- 7Se 75e¢ 250 ise Sep 1.40 Feb TES NS ae, T~' 148 139 148 240 130% Mar 152. Jan 
ar eR RN * Canadian Western Lumber_-___~----- 2 cna 2% 2% 2,500 2% Aug 3% Feb 
Toronto Iron Works class A______-_- : vy aaa onan aco on oy gm 9 Canadian Westinghouse -_---------—- on ee ae 10 37% Aug 50. Mar 
Toronto Mortgage __......._______ 50 5% 109 109 a san May 116% Feb Consolidated Paper ° MW% 1% 11% 812 14% May 19% Feb 
Towagmac Explor : : Dalhousie Oil_.---~-- -* 38¢ 38c 38¢ 1,475 32c Jan 72c Jun 
aden amma ile coy sents conan gg” Ba gg =A Fag 4 Disher Steel preferred.___--.------..* she 20 22 100 §=19% Jun 24 July 
Tra ntal Resources _.. ey ‘ ~72 4 Dominion Bridge .................«. ° 32 32 32% 225 31 Apr 37 Feb 
nscontinental Resources ----_____ © 66c 66c 70¢ 6,800  58¢ May 1.10 Feb Dominion Textyle common_---------_-* -_ — 94%aq 94M 15 92 Jan 100 Mar 
Union Gas Co. . Donnacona Paper -__-.----~---~----- > ron 18% 18% 300 14% May 20 Aug 
hn Boe Pm: on ae = ee aS PesthiAS GI hvenateen--—-——sheie * 260 2.50 2.60 1,800 1.90 Jan 3.00 Jun 
United Corp class A ______--________ og - 
Corp class A ~----_--__._____ 2g -- 30% 30% zo 30 Aug 310 Jun International Paper common___....._* 52 50% 52% 3,775 41 May 55% Jan 
Langley’s Ltd GR «<n nsrnisdlinb ies * .. 180 1.50 50 1.50 Se 
a. ae ler preferred______50 48 47 48 330 42% Apr 49% Feb Preferred iE ean sisted Sivlecdailionl 100 52% 52% 52% 25 BM Sep oa _ 
United ~~ er 25 13% 11% 13% 4,225 534 May 13% Sep Minnesota & Ontario Paper ~.--~~~- ° 20 20 20% 2,055 15% May 21% July 
United Steel . sie a a 1,000 roa Jan 2lc Jun GRE BRING inca csi schism seine * - 4%c 4%c 1,000 4%ec Aug 8c Apr 
8 8 2 620 7% May 10 Feb 
Upper Canada Mines 1 2.25 2.25 2.30 3,683 2.00 May 2.65 Jan Pend Oreilie alpen eden oerernen Gigante L, 1.95 _— Pry =" 5A ae Pe, _ 
ures Silas: DIO  oo- oon sciwne nnn een ie ly 4 May VY, July 
a osetia ed 7.40 7.30 7.60 9,378 7.20 Sep 12 Feb Southmount Invest --~-------------- e -- 40c 40c 395 23c Jan 42c July 
Villbone Gold #--------------------- 1 -— l4c 14c 500 10 Aug 22 Mar Temiskaming Mining 1 8¢ 8c Be 2,000 6c May 12¢ Jan 
1 70 7c 6% 1,000 6Yec Aug 18c Jan Yukon Consolidated _.._...----------- 1 -- 1.00 1.00 500 1.00 Sep 1.45 Jan 








For footnotes see page 46. 











- Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


SEPTEMBER 5, 1947 TO SEPTEMBER 11, 1947, INCLUSIVE 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


Assets— 
Gold certificates .....-.----. 
Redemption fund for F. R. 
notes 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 


Total gold ctf. reserves_._. 






















































































GCther COM 1. cauncddonnssamem 


(In thousands of dollars) 


Increase ( + ) or 


Decrease (—) Since ji 



































*Nominal rate, 





Sept. 5 Sept. 6 Sept. 8 Sept. 9 Sept. 10 Sept. 11 Discounts and advances_...-- 
g me 3 ' 8 $ s ¢ Industrial deans ---—- camgeien 
icial Acceptances purchased ~~... 
Off .297733* .297733* .297733* .297733* .297733* U~. = Govt. Frenne cam 
Free .251247* .251247* .251247* .251247* .251247* NE iia ecinasinencehiinmentitin 
pS ee a a 3.212116 Closed 3.211950 3.210153 3.209140 3.209140 + et gga BT ELIE 
Belgian, franc 022824 022828 022828 022832 022832 eae es Bc cee 
Brazil, cruzeiro .054406 .054406 .054406 .054406 .054406 
Total U. 8. Govt. securities. 
nada, Total loans and securities. 
eotan— Due from foreign banks_-_-- 
Official_ 1.000000 1.000000 1.000000 1.000006 1.000000 F. R. notes of other banks... 
neollecte OMS ....ccnnn-e 
Colombia, “nan 904296 201875 900781 901875 + ae ge nee Nin a RI 
peso .569800* .569800* .569800* .569800* seep Sees oes... 
Czechoslovakia, koruna .020060 .020060 020060 .020060 020060 
Denmark, krone ips .208604 208604 208604 208635 208604 Total assets 
England, pound sterling 4.031171 Closed 4.030546 4.028750 4.027187 4.027265 Liabilities— 
France (Metropolitan) franc. 008404 008405 008407 008407 008406 — Reserve notes___--.--- 
India (British posits: 
pa (B ), rupee 301729 .301604 301604 301592 301592 Teemsber bank—veserve eect. 
xico, peso -- 205771 .205776 .205776 .205776 .205776 U. S. Treasurer—gen, acct. 
Netherlands, guilder_ 1377597 377522 277522 377522 371634 psn Atel 
COREE: dninoceccsncsnsscccce 
Newfoun Total deposits ....------- 
otha PORE Deferred availability items_-_- 
oy 1.000000 1.000000 1.000000 1.006000 1.000000 Other liab., incl. accrued divs. 
Free. “ 903333 901666 899375 898541 899375 
tal liabilities ........... 
New Zealand, pound 3.225000 Closed 3.224833 3.223000 3.222000 3.222000 ws 
| Norway, krone nie .201580 .201580 .201580 .201580 aon — re 
' Portugal, escudo apital pa n...--~------- 
Spa 040235 040194 040132 040132 040085 Surplus (Section 7)---------- 
Spain, Peseta ae 091324 091324 091324 091324 091324 Surplus (Section 13b)-...--- 
Seats. krona, mi .278250 278214 278214 .278150 a16ien:; . CE Capes secmems---—-- 
witzerland, franc. sits .233628 .233628 .233628 .233628 233628 
» Total liabilities & cap. accts. 
Union of South Africa, pound 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 Ratio of gold certificate, re- 
, serves, to deposit an , R. 
Uruguay, peso— note liabilities combined._- 
Controlled .658300* .658300* .658300* .658300* esss0oe - Contingent | —a he _ 
, urc or reign Saad 
Noncontrolled 562040* .562040* 562040* _____.562040% __ .5620460%. eanendente sensilla - = <a 
=a Commitments to make indus- 


WH OGRE oo ccc coue 
































Sept. 10, Sept. 3, Sept. 11, 
1947 1947 1946 ) 
$ $ $. 
19,892,174 + 45,502 + 2,564,998 
699,972 + 12,529 — 72,003 
20,592,146 + 58,031 + 2,492,905 
237,937 + @081 oes 66 
120495 — 4526 — 128, 
1,905 + + 
pew a 
13,806,098 —352,722 — 668,821 
7,042,216 + 66,000 — 422,683 
474,300 + 105,000 — 121, 
719,690 shia 3 em SO 
22,042,304  —161,722 —1,248,414 
22,164,704 —186,151 #—1,384,4483 
ss 3 x 
115,147 + 13.471 — 15,681 
2,468,182 + 102,620 + 156,664 
31,837 + ia 935 
56,759 + 3,242 + 6,683 
| 
45,666,811 — 2,736 + 1,204,755 
24,650,412 + 27,674 + 185,472 
16,932,002 + 304,491 + 845,610 
242.854  -—216,355 + 43,873 
428.670 141,020 — 263,520 
531,666 — 48,139 + 101,586 
18,135,192  —101,023 + 727,849 
2,161,117 + 67,809 + 235 
17,009 + 689 + 5, 
7, 4. . 4500 
44,963,730 a3 
193,367 + 6. + 9@15 
439,823 Bu + 81,468 
27,455 ~o- + 27 
42,436 + 2,054 — 39,603 
ane etmmennen ——_-_-—-—_—_—_— 
45,666,811 —- 2,736 + 1,204,755 
01% + 2% (+ <* 
3,387 — 490 + 3,387 
7.408 x "6 + 1,410 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, September 12 





Investing Companies 

















Maututal Funds— Par : bed Bid Ask 
urities_____..- 1 ae — Keystone Custodian Funds (Cont )— 
72 Ne age A 9 oe peRESE i% 423 462 I MN icc s.scuhp in-ear 13.76 15.12 
Amerex Holding Corp._------ 10 29% 31% Series S-3__...--_-----.--~-~ 11.35 12.47 
American Business Shares___~- 1 3.89 4.27 Merten Be 8 gee ees 4.21 4.66 
Associated Standard Oil shares_ 8% 9¥, Knickerbocker Fund________ ~~ : 5.12 5.69 
one norm ne he age vas: Sat. taents Bales Mapend Pendib anaes . aes 
Axe-Houghton Fund B__---~- 15.40 ai Punds— ns wl 
ais Waar ea 1 5,4 6 Y, Automobile shares______--~__ 3. 
+o ne ig RL SEO 1 3Ye aM St | Rope 4.38 4.83 
Bond Inv Tr of America____---- 97.52 101.58 Petroleum shares_-_-__~~~--~-~ 4.33 4.77 
Boston Fund Inc__--._-.--~~-~- 5 19.73 21.33 Manhattan Bond Fund Inc— 
Broad Street Invest Co Inc__--- 16.98 18:36 Commen:; ---__----------- 10c 7.59 8.32 
Bullock Fund Ltd__...__--_--- 1 16.94 18.57 Mass Investors Trust____-..-~- 1 26.01 27.04 
Mass atone a 11.03 = 
nadian Inv Pund Ltd__-~--~-- 1 3.90 5.00 Mutual Invest 8 0 13.79 : 
fenastt Shares Trust____---~- * 27.95 30.05 Nation-Wide Securities— 
Chemical Fund_..-_....__---- 1 13.56 14.67 Balanced shares____________~ 13.81 14.83 
Christiana Securities com__-1002,950 3,050 National Investors Corp______- 1 9.71 10.50 
Preferred _____.__._-____.100 148 152 National Security Series— 
Commonwealth Invest..._----~- 1 5.67 6.16 SE: PI nb reeminsir ree 7.01 7.69 
Delaware Fund____- Loo. alae 1 14.72 15.92 Income: series____--______-..-. 4.44 4.91 
Dividend Shares___.________ 25¢ 1.43 1.58 Industrial stock series_____.__ 6.02 6.73 
Low priced pon’ SIR hts 6.63 — 
La Low priced stock common____ 3.56 4.0 
a5 eg oe Bee aseeee 1 24.30 25.98 Preferred stock series__.______ 7.45 8.23 
eae PONE iim ee 1 1488 15.90 Selected group series________-_ 3.63 4.03 
Fidelity Pund Inc__------~---- * << ger 26:33 Speculative series___..__..____ 3.26 3.61 
Financial Industrial Fund, Inc. 1.86 2.03 | ge ead 5.04 5.60 
First Boston Corp....-....-- 10 33% 36% New ees 1 14.77 15.84 
First Mutual Trust Fund__---_- 5 5.23 5.80 New York Stocks Inc— 
Fundamental Investors Inc___-2 13.21 14.48 mpeeeere 9.49 10.40 
Pundamental Trust shares A..2 5.66 6.53 I nid aca asthe Lncien ves 6.35 6.96 
General Capital Corp._.-.-.-- 4 “ae eo > ee age A OTE AU et ee rE 5 = 
Se Reren Te S-——— ~ . Bafiding, supply See a 8.66 9.49 
ties— o,f EE ea 10.10 11.07 
pet noma MACOS oe 6.82 7.40 Corporate bond series________ 10.95 11.62 
Automobile shares_.____..--- 6.01 6.52 Diversified Investment Fund... 10.69 11.72 
Aviation shares___.___._----- 5.05 5.49 Diversified preferred stock..... 10.93 11.98 
Building shares. ._....-.-~~~- 8.04 8.72 Diversified Industry__...._-_ 11.35 12.44 
Chemica] shares___.___------ 6.38 6.92 Electrical equipment________-_ 8.00 8.77 
Electrical Equipment______._- 9.72 10.53 Insurance stock....._......- 9.04 9.91 
Peee- shares..<......-.-...--. 5.37 5.83 ne occas, CE ETD 9.96 10.92 
Fully Administered shares__— 7.27 7.89 Merchandising __..__________ 9.96 10.92 
General bond shares_____.~--~ 7.72 8.37 IIE anscinecesinibtiitblaicat idiastipitee cera ani 7.58 8.31 
Industrial Machinery shares__ 6.91 7.50 GS Dieta natealibidietiewieicain 13.30 14.58 
Institutional bond shares___--- 9.53 10.00 Pacific Coast Invest Pund__.. 10.59 11.61 
MN 7.05 7.65 a ne 6.03 6.61 
Low Price shares 6.19 6.72 NNN Co alictieciliieinhctieh cis com socoous 5.09 5.58 
Merchandise shares______--__ 7.78 8.44 Railroad equipment_________- 7.12 7.80 
Mining shares__.___--__---~-- 5.13 5.77 Dc aersstarres nin cede enientercain wp ademas 7.64 8.37 
Petroleum shares... ~~. 6.91 7.50 bi, ES 10.35 11.34 
Railroad Bond shares______~ 2.51 2.74 Petroleum & Trading...._...._ 20 
RR Equipment shares__-_.__-- 4.20 4.57 Putnam (Geo) Fund... .._._- 1 15.02 16. 15 
Railroad stock shares_____-_- 4.16 4.52 Republic Invest Fund___.._._- 1 3.04 3.34 
Steet sharess:.............-. 4.80 5.22 kussell Berg Fund Inc_________ 26.33 28.31 
Tobacco shares__..______--~- 4:17 4.53 ‘Scudder, Stevens & Clark 
Uns: dhetis.2 <5... 2- 5.11 5.55 Pune TAC. BOPi etn ncnnn * $0.02 .. 
Selected Amer Shares__.____ 2% 10.88 11.77 
Huron Holding Corp__._.__--- 1 62¢ 70¢ Sovereign Investors.____ ._____ 6.29 6.88 
Income Foundation Fund Inc Standard Utilities.______ pote ee > 79c 
COMIN 6 re a ces 1 1.65 1.69 State Street Investment Cvrp_._. 47.50 50.50 
Incorporated Investors__._____ 5 21.66 23.42 ‘Trusteed Industry Shares_...25¢ 75¢ 84c 
— oe Fund series A. .... 22.04 22.73 
Institutional Securities. Ltd— ries. B.---.---------. ~-.. 18.35 20.06 
iii tii eines emecnes 6.11 6.68 
ep py oem tae LS a aoe Union Common Stock Fund B__. 7.27 7.95 
Insurance Group shares_._._. 90c 99c Union Preferred Stock Fund____ 19.85 21.69 
Stock and Bond Group shares 13.03 14.28 Wall Street Investing Corp____1 9.32 9.51 
Investment Co of America____10 26.51 28.82 Wellington Pund__-..-__.____ 1 17.42 19.01 
Invest Management Fund Inc..1 13.33 13.64 Whitehall Fund Inc__--_ -__- 1 15.32 16.47 
World Investment Triist__.. —__1 7.39 8.10 
Keystone Custodian Funds— 
OT I aC Sa 27.97 29.30 Unit Type Trusts— 
RN Te -O 5. a ake Sie 24:46 26.78  #Diversified Trustee Shares— 
gS ee es a Oo eee 16.51 18.11 ewes Bo _2.50 6.63 7.60 
is Sa seat wctesacctaim cons 8.95 9.83 Independence Trust Shares____* 2.28 2.58 
Bewmenb ae S25 dk a. - den dcn 17.73 1946 #£North Amer Trust Shares— 
Sertee Mr@. oi ee 2085 22.89 Se tea 1 5 Sa 
I is aiiteiise tert tie cesneren 25.36 27.84 GOCIDE BIO O se ~ <p bib aitcicee 1 1 
New York Gity | Banks & Trust Cos. 
Par Bid Ask 
Bank of the Manhattan Co_.10 foe a . ._3: SAR pn 165 180 
Benk of New York______-..-- 100. +343 358: Grace National___.._________ 100 190 210 
Bankers Trust_______.._____- 10 40% 42% Guaranty Trust__.....-___- 100 oN 276 
Brooklyn’ Trust._.___....... 100 100 105 Irving Trust___..._....--___ 10 16 
Central Hanover Bank .& Trust 20 97 100 Kings County Trust Mig eT prsmes 100 1, om 1,575 
Chase National Bank.....__--_ 15. 34% 36% Lawyers Trust___..~_________ 25 49 52 
Chemical Bank .& Trust______ 10 42% 44\5 Manufacturers Trust Co._____ 20 49% 51% 
Commercial National Benk & Morgan (J P) & Co Ine____-_ 100 246 252 
Trust ©o.....-._._.......- 20 «(41 43 National City Bank....___- 12% 41% | 43% 
Continental Bank & Trust__.-10 16 17 New York Trust__..__.__.____ 5 95 98 
Corn Exchange Bank & Trust_20 53% 55% Public Nat‘l Bank & Trust_1742 39% 41% 
Empire-Trust__.-..._..._..... 50 74 78 Sterling National._....._.___- 25 68 72 
Federation Bank & Trust_...10 17 20 Title Guarantee & Trust_____ 12 9% 10% 
Fiduciary Trust. _............ 10 x37 39 United States Trust... .___ 100 610 640 
First National Bank___..... 100 1,370 1,430 
Federal Land Bank Bonds— Bid Federal Land Bank Loans— Bid Ask 
1%s Oct. 1, 1950-1946._...._ 100.8 ies 1%s Apr. 15, 1948_..________ 100 100.3 
1%s May 1, 1952-1950_______ 99.20 99.24 W i—-1%s Sept. 15, 1948____ 99.31 100.2 
1%s Jan. 1, 1953-1961_____._ 100.10 100.14 Other I 
2%s Peb. 1, 1955-1963___.___ 103.10 103.14 er seouee 
Panama Cana] 3s..........1961 125% 126% 








Quotations For U. S. Treasury Notes 


Figures after decimal point represent one of more 32ds of a point 


Maturity— int. Rate Bid Ask 
*Bept: 15, 1048_____... _. 1%% 0.98 0.05% 
fares. B BO0G ot 0.98 0.95% 
Maturity— Dollar Price 100 Plas 
Certificates of nae meninges Ask 
3%s Get: 1, 1947... ae .0206 
t%s Nov. 4 leer Pre ESR OEY i aapay 0144 .0218 
4%s Dec. 1, 1947...... 0186 .0316 


Ask 
-0236 
0191 
.0233 
-0280 
.0232 


Maturity— Dollar Price 100 Plus 
Certificates of Indebtedness— Bid 
3%s. Jan. 1, 1946.22... .0147 
tY%s Feb. 1, 1948........___- 0077 
+%s Mar. 1, 1948......-.._... .9095 
t%s Apr. 1, 1948....._.__--. 0116 
+%s June 1, 1948___.________ .0019 
fon July 1, 1948 Series F___ 99.9948 


t%s July 1, 1948 Series G___ 


99.9953 


t%s July 1, 1948 Series H___ 99.9958 


.0184 
.0189 
0185 






































a 
Reorganization Rails 
(When, as and if issued) 
Bends— Bid Ask Stocks— Bid Ask 
Chicago Rock Island & Pacific— Chicago Rock Island & were 
RRR 2 ay 8 Ee 1994 101% 103 GEER PR ALIS 22 ABER 24% 26 
Conv income 4¥2s__--..-- 2019 78% 80 9% preterred.— i00 58% 60 
Insurance Companies 
Par Bid Ask Par Bid Ask 
Aetna Casual & Surety._____- 16. 75 78 IE che cectiin-nciectenicniencemseaglpilpinieiianiantn 5. 24% 26 
Aetna Insurance-___________- 10 43% 45% Insur Co of North America_..10 g4% 87 
Aatna Rife... -.--.. 10 39% 41'2 Jersey Insurance of N Y_-~~._ 20 34 37 
Agriemigural —~...-<sn----.10 25 66 69 
Maryland Casualty common___1 10% 11% 
American Alliance ___-...__.- 10 =6(19 21 Prior preferred... 2... 10 «650 52 
American Autemobile ________- 4 32 34% Convertible preferred______— 5 20% 21% i] 
American Casualty... ___-_~_- 5 10% 1l% Massachusetts Bonding__-_-_ 12% 80 83% 
fmerican Equitable___________ 5 15% 17% Merchant Fire Assur__.._._._ 5 25% 27% 
American Fidelity & Casualty-5 10% 12% Merch & Mfrs Fire N Y__.._. 4 5% 6% 
American of Newark________ 2% 18 191% 
American Re-Insuranmce __-~_- 10 25% 27% National Casualty Gaeta 27 29 
American Reserve __._____..- 10 16% 18% EE 8 gc EE Te ees 44 47 
American Surety... _.-- 25 55% 57% National Liberty_.....-.___... 4 4% 5% 
DEORE shin 4k as 10. sa 35 National Union Fire ........-— 5 27% 30 
New Amsterdam Casualty... 2 2 30 
Baltimore American__--_-~_~_ 2% 4% 55% New Brunswick_..-_.....-__. 10 19% 21% 
Bankers & Shippers_________ 25 71 74 New Hampshire Fire ._._._--. 10 47% 50 
Epa Rat aie ae a aE 10. =—57 61 mee You Fire... dias »° 12% 
ES SE ae Bees 2.50 22% 24% 
nme Fite iis - his, 5 21 22% Mortheastern ........... 222.8 63 1% 
City of New York___-__--___ 10 «#615 17 TI ie le, ek 12.50 73% 77 
Connecticut General ee, 74 77 
Continental Casualty_________- 45% 47% PROG. PER w tic cl 25 1063 107 
Crum & Forster Inc__..___... io 28 31 Pacific Indemnity Co___~-  —. 10. 49 52 
TN ta ae Sa cee = hy 10 75 79 
Employees Group___.___-__-.- % 27% 29% Preferred Accident_._._________ 5 4 5 
Employers Reimsurance__-_-____ 10 «668 71 Providence-Washington ______ 10s 31 33 
oh, REET ES SE AE LS OT 10 448% 5142 
Fidelity & Deposit of Md____-_ 20 145 150 Reinsurance Corp ( N Y)__---~ 2 4% 5% 
Fire Assn of Phila__.____.__ 10 45 48 Republic (Texas)____________ 10 26% 282 
Fireman’s Fd of San Fran_-..10 87% 91% Revere (Paul) Fire__________ i0 17% 19% 
Firemen’s of Newark _________ 5 12% 134% 

‘ Pre@klin Fire_......--.--.._: 5 19 20% Si Paul Fire & Marine___-- 12% ‘66 69 
General Reinsurance Corp___.10 25% 27% Seaboard Surety.____________ 10 46% 48% 
Gibraltar Fire & Marine__--- . 15 17 Security New Haven... _ 10 «424% 26% 
Glens Falls Pire._...-____--__ 42% 45% Springfield Fire & Marine__._.25 103 107% 
Globe & Republic. __..-___.___ . 7% 8% Standard Accident__.________ 10 29% 31% 
Globe & Rutgers Fire com___15 18 22 

2nd preferred..:......_-_- 15 8682 86 BOAVOETS 2 ccnnsacsiienn inn 100 565 580 
Great American___.__._.__.__ 5 27% 29% U S Fidelity & Guaranty Co_.2 43% 452 
ee a a 10 24% 26% BPS Fr weentasec Go 4 48 51 
NE I nn 10 95% 99% 8 Guarantee... __ 10 6912 72% 
Martford Steamboiler Inspect_10 33% 3642 Westchedter Fire_____-_____ 2.50 32% 35 

Be . 

Bonds— ~ Stocks— Par Bid Ask 
American Airlines’ 3s_.___~- 1966 83 ogg Birmingham Elec $4.20 pid__199 x97 98 V2 
Arkansas Pow & Lt 2%s_..1977 99% oe ae, OE Cae 9% 10% 
Cudahy Packing 2%s______- 1967 97% 9812 Connecticut Light & Power— 

E) Paso Electric 2%s__.._. 1976 101 102 $1.00 preferred__..._____... 52% 52% 
Firestone Tire & Rub 25%s_.1972 9942 100% $2 preferred... ... * 64% 54% 
Florida Power & Lt 3%s_..1972 100% 101% Power— 

Iowa-lIllinois Gas. & 4.40% preferred__________ 100 104 105% 

Biectric 2548.24.--~-.-... 1977 101% 102% New England Gas & Elec— 

Tilinois Power Co 2%s__.... 1976 103 104 41%4% preferred___________ 100 104 105 
Iowa Public Service 2%4s-..1976 100 101 Ohio Public Service— 

Kentucky Utilities 3s__.____— 1977 100% 101% 3.90% preferred___.______ 100 698 99 
Laclede Gas Light 342s_____ 1965 102% 103% 

New York Telephone 2%s..1982 101% 102 Pennsylvania Blectric— 

Ohio Public Service 2%4s__.__1976 9934 100% 3.70% preferred_...______ 100 102 103 
Pacific Pwr & Light»3%s_..1977 100% 101 Pitney Bowes 4%% pfd_____. 50 52% 53 4e 
Pennsylvania Electric 234s__1976 100 101% Public Service (Indiana )— 

Philadelphia El Pwr 2%s__.1975 101% 102% 3:50 preferred._._________ 1090 92% 94% 
Portland Gas & Coke 34*s..1976 99 00 : f 
Public Service Co (Golo)— Seaboard Container “A’’______ : 6 ‘6% 

2%s Ist mtge__:ee_.____ 1977 103 104 een RT ee ch 4% 5 
Scranton-Spg Brook-2%s__1976 100% 101% ietor Chemica! 342% pd. 300 100 101% 
Tenn Gas & Transm 2%4s._1966. 98% 100 White Auto Stores Dials Korg i To 6% si 
Toledo Edison Co 2%s_____ 1977 10242 103% i 
Utah Power & Light 2%s__1976 100% 101% 

a” 4 
— = 
United States Treasury Bills 
Rates quoted are fer discount et purchase 
Septe rs 947 ae “9 me: = 
ptember 18, 1947__----____ b0.375 0.33% November 6, 1947--..--._--. b0:78 0.73% 

September 25, 1947_-........ b0.375 0.33% November 13, 1947.-_.-~--.. h0.78 0.73% 

October 2, 1947__.-__..____ - b0.375 0.34% November 20, 1947... - b0.78 0.73% 

Ocstower 9, 1947......._..... b0.76 0.70% November 28, 1947_._.______ 60.79 0.74% 

pore +4 a dan oarensoas menanngnions ae 0.70% December 4, 1947... 2.2... .... b0:80 0.75% 

BS , eR AoE 0.77, 0.71% _. a aE PPS ‘ -15 Ye 
October 30, 1947_........... b0.77. 0.71% December a eS 
& Odd lot sale (not included in year’s range). b Bid yield price. d Deferred delivery sales (not 
included in year’s range), e Ex-interest. f Flat price. k Removed to Stock Exchange, rCash sales 
(not included in year’s range): t Ex-stock dividend. (Un) Unlisted issue. wd When delivered. 
wiWhen issued. x Ex-dividend. y Ex-rights. 
*No par value. tIn default. tThésé bonds are subject to all Federal taxes.  {Ex-liquidating’ 
dividend, 
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th a year ago. 


ar. 


5.8%. 


VS: 


reek Ended Sept. 13—- 
y We os in gee chs tehnpsewege 


~- ee = ee oe eee 


LORRIB . csi me met gin aa 
n Praneisend.......i.<:s<miine 
POINT ape a aos neice ‘Si 
CORBIN bine cena ee 
NaI un ones enaaapelaiaieints 
en cities, five days_.___. 
ner cities, five days..._—. 


Total all cities, five days_. 
cities, one day.__._-—.._. 


Total all cities for week __ 


THE COURSE OF BANK CLEARINGS 


CLEARINGS—RETURNS BY TELEGRAPH 


Rank clearings this week show a decrease compared 
Preliminary figures compiled by us, 
sed upon telegraphie advices from the chief cities of 
» country, indicate that for the week ended Saturday, 
pt. 13, clearings from all cities of the United States 
bm which it is possible to obtain weekly clearings will 
15% below these for the corresponding week last 
Our preliminary totals stand at $12,396,792,296 
ainst $12,586,285,110 for the same week in 1946. At 
is center there is a loss for the week ended Friday 
Our comparative summary for the week fol- 











Per 

1947 1946 Cent 
$6,231,332,812 $6,614,368,247 — 5.3 
590,697,492 532,578,005 +10.9 
742,000,000 644,006,000 + 15.2 
388,234,699 407,816,166 — 48 
260,568,816 197,888,820 + 31.7 
234,100,000 225,900,000 + 3.6 
264,648,000 266,839,000 — 08 
251,050,961 219,127,846 + 14.6 
226,169,750 222,699,490 + 1.6 
153,034,508 125,325,181 + 22.1 
$9,341,837,038 $9,456,542,750 — 1.2 
2,322,115,372 2,148,778,055 + 8.1 
$11,663,952,410 $11,605,320,809 + 0.5 
732,839,885 980,964,301 —25.3 
$12,396,792,296 $12,586,285,11C — 1.5 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Sept. 6. For that week there was an increase of 
5.7%, the aggregate of clearings for the whole country 
having amounted to $11,072,187,805, against $10,476,829.- 
760 in the same week in 1946. Outside of this city there 
was an increase of 10.0%, the bank clearings at this 
center having recorded an increase of 2.0%. We group | 





the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
show an improvement of 2.1%, in the Boston Reserve Dis- 
trict of 5.2% and in the Philadelphia Reserve District of 
5.8%. In the Cleveland Reserve District the totals are 
larger by 6.8%, in the Richmond Reserve District by 
4.1% and in the Atlanta Reserve District by 9.2%. The 
Chicago Reserve District has to its credit a gain of 16.1%, 
the St. Louis Reserve District of 12.5% and the Min- 
neapolis Reserve District of 15.9%. In the Kansas City 
Reserve District the increase is 16.8%, in the Dallas Re- 
serve District 18.3% and in the San Francisco Reserve 
District 9.4%. 


In the following we furnish a summary by Federal Reserve Districts. 


SUMMARY OF BANK CLEARINGS 






































Week Ended Sept. 6 1947 
Federal Keserve Districts & 

lst Boston _.12 cities 413,162,297 
2d New York BO ES 5,966,401,362 
SO Sp aaa ae a 2S 682,339,475 
| Eh EIR RES SSE A. < lee: 610,702,516 
i ee REE LEE te 336,899,288 
| SE ERR eS TEI ae, IRE ETERS. | ee, 494,653,247 
EARS ELIE Gt EE 17. 9 742,167,330 
 - SRG es ae 4°” 340,338,002 
Ee aS aS » ag 324,943,267 
10th Kansas City aS iA in ORGS ITE 19 * 380,656,611 
I I ai Sp. 204,357,859 
12th San Prancisso__._._._....__.....___.___ | a 575,566,551 
Total 112 cities 11,072,187,805 











Outside N. Y. City 5,280,316,567 

















1946 Inc. or 1945 1944 
$ Dec. & s oy 

392,876,491 + 5.2 299,351,540 291,749,817 
5,844, 295,747 + 2.1 4,894,262,313 4,102,577,203 
644,683,632 + 58 509,669,632 527,348,188 
571,579,426 + 68 457,401,968 465,248,280 
323,617,488 + €.1 260,941,137 237,596,312 

452,824,724 + 9.2 339,241,859 336,272, 
639,424,634 + 16.1 512,203,040 488,056,001 
302,627,611 + 12.5 240,007,922 228,917,198 
280,395,856 + 15.9 232,038,811 180,974,075 
325,860,194 +16.8 289,327,125 257,045,275 
172,673,731 +18.3 125,338,569 120,484,357 
525,970,226 + 9.4 428,683,858 370,009,579 
10,476,829,760 + 6.7 8,588 ,467,774 7,606,278,841 
4,798,483,100 +10,0 3,827,703,581 3,646,789,718 














Our usual monthly detailed statement of transactions 
n the New York Stock Exchange is appended. The 
esults for August and the eight months of 1947 and 









































































We also furnish today a summary of the clearings for 
the month of August. For that month there was a de- 
crease for the entire body of clearing houses of 0.8%, the 





its credit a gain of 1.1%, but the Richmond Reserve 
District suffers a loss of 1.8% and the Atlanta Reserve 
District of 0.8%. The Chicago Reserve District has 














































































































































































































































































































946 follow: 1947 aggregate of clearings having been $56,071,247,297,) managed to enlarge its totals by 7.1%, the St. Louis Re- 
Description— ———Month of August —Eight sameaer and the 1946 aggregate $56,540,596,372. In the New York] | serve District by 5.7% and the Minneapolis Reserve Dis- 
mock, numer of 14 ye 20 aor bes 164 oak 236,222.85 | Reserve District the totals register a decrease of 6.7%} trict by 8.8%. In the Kansas City Reserve District the 
“erat” iy AE Rite pea Re and in the Philadelphia Reserve District of 3.9%, but} totals show an improvement of 14.6%, in the Dallas Re- 
R. & misc. bds.. $52,587,600 $72,441,200 $605,770,700 $805,988,700 | in the Boston Reserve District the totals record an in-| serve District of 15.6% and in the San Francisco Reserve 
iF Bank -bds- = =—-.2,672,000 -__-___-- pay me 55701300 | Crease of 16.0%. The Cleveland Reserve District has to! District of 6.5%. 
r . bds._ 216, 5,290,200 47,722, .791, 
s. peed eds. ‘ 14°00 278,800 2'779,500 17,716,500 Month of Angest— ae 1947 1946 Bae. or 1945 19s 
rie ag oe Federal e Dis 8 ; 
Total bonds... $60,489,900 $78,010,200 $672,415,200 $879,496,700 | ist Boston  - .....-...__-._--________ 14 cities 2,284,922,303 1.970,388,002 +16.0 9),707.878.747 93,587.011,565 
: : eee se. kU, Re ce 14“ 27,305,956, 114 29,262,981,2 — 6.7 ,962,916,7 ,820,992, 
The volume of transactions in share properties on the 3 Pitadeihin Ccnnabliiiadcsmatiiabatasigriningiea dere ts | ee 3,381,241,813 3,519,250,765 — 3.9 2,784,551,598 2,732,455,581 
ew York Stock Exchange for the eight months of 1944 | 4, Gieveland __.......... 7 * 3264515 089 3,290/977,907 + 1 2,683,903, 881 2,699,603,755 
is indi ing: SS STRATE ST a 1,582,033,966 ,611,604, — i ,268,325, ,188,860, 
pr re ae mc 1945 1944 i ee 2,308,619, 139 2,328, 151,673 — 08 1,856, 706,405 1,719,719, 375 
h II isc tiivettentnnsedditiamenmiaitanesnapak 3 * 5,284, 122,701 4,932,280,335 + 7,1 3,968, 139,131 4,377,914,293 
eee, Gear o Seetee ho. Sere 8th St. Louis FAG ES ET RN ; ts 1,673,020,921 1,582,365, 211 + 5.7 1,247,143,288 1,212,595,222 
ne SREERaT: Staee'san ShaiRaaa. anaes The i 1 "16 48,206,616 1,423,079.592 + BB 994,786,003 952,442,431 
9 5 612,585 17,100,772 | 9th Minneapolis -............-._--___ 16 1,548,206, ’ L 
op Rianne Aub Pra ite. sates ee won! as hy... 15“ 2:488.377,046 2'171,826,680 +14.6 1,749,312.480 1,605,528,966 
Ry tenet cecal eee. eee See soe ee th a 11“ 1,886.741.826 1,631,564,357 + 15.6 1,060,372,977 1,081,897.546 
it Quarter _.....__.. 66,651,580 111,266,707 99,100,023 62,555,204 Tee ee, RAMONES. i nenann de 3,062,889, 763 2,877, 149,659 + 6.5 2,350,245,829 2, 266,199,837 
pril __ Ricans 20,619,550 31,426,715 28,270,442 13,846,590 hates eee ana sames <aneees 07 
a, Es RS ce 20,615,786 30,409,809 32,024,018 17,228,380 Total 184 cities § —_56,071,247,297 58,540,506,572 “88. -* ae Brute rico 
mei eee eee ee ee Re ne ee oe City esi Es 29,692,341,068 28,155,311,019 + 5.5 22,498,435, 466 22,140,948,880 
md Quarter ________ __ 82,718,076 83,553,396 101,604,706 68,787,721 oan oes a 
708 4 i s for four years: 
i ea nd another table showing clearings by Fed eral Reserve Districts in the eight mon 
- Months ee Tei Soe AEOE. 125,369,656 194,820,103 200,706,728 Lie Ww ppe Eight Months Eight Months Eight Months Eight Months 
LY sisson simian 25,472,787 20,595,100 oy day +e ae 1947 1946 Inc. oe 1946 1904 
SO a ee nia 14,153,458 20,807,082 21,714,249 20,752,920 geral Reserve Districts $ Pec. ie 
The leari t leadi ities for the son : nD _-14 cities 17,722,931,056 16,493,302,455 + 7.5 15,038,648,359 14,033,068,340 
Sere of Renee Sneiiny, St -Lenmens Soles i 24 New York acini: |e 243,226,945,532 251,627,630,424 — 3,3 223,917,885 ,867 192.812,502,591 
figest in each of the four years is shown below. | 34 Hi Busteraso —saaooastess «= tags akaretegan © aa utente 
i i wi Dew.” *t ae 17 “ 26,439,853,260 300,851, ,947,946, j ; 
ee ees Pe PORT IM gs “ 13,099,408,764 11,910,328,687 +10.0 10,523,403,468 9,635,620,017 
BANK CLEARINGS AT LEADING CITIES IN AUGUST aE 2 Re 16“ 19,787,152.735 17,622,052,810 + 23 15,073,428,223 14,004,767, 
(900,000 Month of August——-  . —-—-—Jan. 1. to Aug. 31 rt oe ean eR 31 “ 42,693,462,017 36,854,660,930 + 15.8 35, 196,765,091 26, 778,006,066 
omitted) 1947 Ilyab 194) £1944 1947 1946 1945 1944 ath St. Louis eae ee 14,370,362,873 12,356,462,193 + 16.3 10,746,637,688 10,373.867,876 
$ s $s $ $ $ $ $ ee 16“ 11,307,496, 898 9,542,842,348 + 18.5 7,559,860,704 12339.300,080 
New York_ 26,378 28,385 24,225 22,084 235,166 244,720 217,322 186,644 10th Kansas City e “15 18,867.637.173 15,630,444, 788 + 20.7 13,369,294,879 2,43 0 2.04) 
tlcago -_" 2,845 2,710 2,048 2,092 23,472 20,626 17,897 16,865 | J) Hanes a? 14,426, 272,840 12,061,959,388 + 19.6 9,654,587,478 ineahens or 
Moston _.. 1,955 1,655 1,557 1,340 14,900 13,958 bend ae 12th San Francisco i9 “ 23,575,292,784 21,092,587,482 +11.8 18,889,901,304 . 763,522, 
Philadelphia 3,206 3,353 2,658 2,609 27,974 26,224 23,0 , emehiaie <niecsitiaeadaiiaie ial 
§. Louis. 974 19 ~ 751 734 8,158 coe «meee: geass Total 184 cities  474,915,798,288 455,935,291,640 + 4.2 406,977,986,569 366,039,290, 148 
iitsburgh_ 1,060 1,181 1,023. 1,089 8,808 8,4 8, : ateciage Pest Ge siya ti 
in Fran. 1,632 1'301 1266 1,221 12,610 11,700 10,171 9,559 | 4, N. Y. City. __- 239, 749,543,268 211,214,522,991 413.5 189,655,797,854 179,395,074,840 
baltimore 783 781 643 636 6,462 6,006 5,597 5,232 tside N. ¥. yr 
MF oe oe oe eee eee. eee: ee The following compilation covers the clearings by months since Jan. 1, 1947 an , 
ansas Cy, 1,326 1,150 967 681 9,922 8,256 7,254 6,658 MONESLY CLEARENGS 
eveland 1,208 1,135 0946 934 9,551 . 7,996 17,785 7,376 lh Clearings Outside New York 
inneapolis 1,057 977 675 633 7,547 6,436 5,065 4,751 _ Clea a ronan 1969 1948 annie 
att 149 St am use das sir nse aan] Oe a senetunae "TS 
ere ae ae oe Se 26,652,392 + 42 31,303,485,434 115, 
cuisville  § «404 388 318 302 3,531 3,009 2,674 2,467 | January oe 49:800,343,079 + 89 27,176,824, 23,154,014,919 +17.4 
maha ... «486 (s«405s3B4 318 «3,768 )§=3,030 = 2,878 +=2,497 | Pebruary 54.21 0e8 aoe oe Pe 31'230013.455 26.601,372,184 tine 
~~ a aa is ism. lt 1s) eee om ea eeaannnee eras 
fo Se le lk 4,577 + 73 89,696,823, 461,032, 
2 --. 320 296 263 274 -2,635 2.173 —_ rip be Total 1st Quarter_.____ 179,964,341,400 167,718,834,5 mae —— -— 
DL. u -< 323 297 212 202 2,488 , , , pce 6 841,344 + 1.7 29,763, 2, . , iy 
enver «397s «3800's 261 = 239 3,077 = 2,689 = 2,082 «1,924 | anrn gtr eee 96,526 ery 30,015,420.225 26.207,777.710 +141 
idianapolis ' 195 181 131 121 1,589 1,322 1,097 1,014 May = 60.932 081 053 56,671, 442,306 + 75 29,808,360, 126 26,507,504,386 +12.5 
‘ichmond_ 451 495 382 330 .3,696 3,244 2808 2,556 | june % fe ,932,061, eshiaithiies 
bettie =. aa Oe eee ae. eee Ree Se See 176,964,994,612 169,844,064,176 + 42 89,577, 762,656 78,684,305, 163 +14.0 
tattle «ss 4260's 3BHsC“‘édK TO O8sié=3, 384A 3,024 «= 3,262 = 3,057 Total 2nd Quarter____- 964,004, 
wise de > aes Aa C= ot Bee mon 356,929,336,012 337,562,898,753 + 5.7 179 274,586,814 155,045,427,670 + 15.6 
artford _ ag 86 66 68 794 692 572 558 Total 6 ae a ,929,336, ee —~ 
To. 27 cits. “48,831 40,896 41,772 39,467 416,680 406,216 365,178 327,728 _ 61,915,214,979 61,831, 796,515 + O1 so,senseie.oee pty 2 
Other cities “7,240 6,644 4,062 4,758 68,335 49,717 41,799 38,311 pe AEN 5 8 ri 56,071,247,297 56,540,596 ,372 — 08 (602,341, 
Ut. N.Y.C, 29,692 28,155 22,498 22,140 239,749 211,214 189,655 179,395 Total 8 Months. -__--__ 915,798, 
r years: 
i i i ust and the week ended Sept. 6 for fou 
We now add our detailed statement showing the figures for each city for the month of Aug pi meal Ginted Gent, Goosen 
Jan. 1 to Aug. 31——--——- 1945 1944 
van g Ine. or 
Month of August 947 1946 
es 1947 1946 Inc. or 1 ee. 01 : ; 
1947 sees Inc. - A ; Des. % 3 4 
First Federal Reserve District—Boston— 5 49,718,504 $111 1,737,593 1,615,478 + 7.6 2024-016 2,966,539 
------—--—--——-—- 7,006,241 pp pend oe ton 744,388 135,948,530 + 2.8 4,239,400 nase see +h 249'584'806 251,141,798 
ae 17,003,298 ear gor were 14,900.927.690 __13,958,948,209 + 6.7 348,996,554 329,453,837 ble 967 101 868,376 
RI APN 1,955,727,730 baer ete . 2a "55,862 604 49,336,700 + 13.2 1,311,296 314, oe Phe te a ae 
ete 54s. 6,543,178 rere: +168 30,389,286 25,186,813 + 20.7 eae “349.808 7 22 343,460 375,312 
_ Ee Sa 3,640,304 pythge 19 24,057,908 21,882,419 +. 32 1.316.837 1,529,168 — 08 PE ta 3'503,922 
Se 2,837, ! ’ 5 oe , : 57,940,171 - Be woe , , 3,836,755 » x 
pat RI 6,952,202 8,184,319 —-18.3 Bt 201,865,206 +128 5,823,723 5,322,004 + 9A ye 2'262,457 
oC 26,422,951 ae roy ; an 162/106,894 146,262,954 + 10,8 3.748.000 — ey 12'777.519 11,168,093 
or J x - , ’ . S t ’ - , 
man,— Hartford ~ =~ 94,445,744 s6710,719 + 89 794,094,344 o02,185.288 +147 oa ae jo See 5 393,000 5,198,004 
ate ae ———— 2 36,028,806 e yyree a 4.224.500 77,094,900 a 5 oF eas =7r5 17,918.20 11,762,200 
bh, Ee OR 8,853,400 ip bene a 830°516.000 748,496,200 +11.9 17,249,00 Lay a a 877 £38 584,959 
. —Provigence________........ 96,283,000 90,510,900 + as 43 488 005 36. 103.520 + 20.5 980,583 ,307, PIE A cm 
-—-Manchester 4,875,964 4,577,463 + 488, Fe oe —_ ogee me 291,749,817 
16.0 17, 722,931,056 16,493;302,455- + 71.5 =~ 413,162,297 392,876, 
Total (14 cities) Sie ie 2,284,922,303 1,970,364,902 +16: ,722,931, 




















Monday, September 15. 1947 





























48. (1088) THE COMMERCIAL & FINANCIAL CHRONICLE 
Month of August Jan. 1 to Aug. 31 Week Ended September6——________ ~~ 
@earings at— 1947 1946 Inc. or 1947 1946 Inc. or 1947 1946 inc. or 1945 1 re 
> ’ Dec. % 4 5 Dec. % > $s Dec. % $s i 
Second Federal Reserve District—New York— 

Ey an one 73,415,198 73,127,676 + 04 818,518,967 611,837,542 + 33.8 8,844,858 10,467,047 —15.5 8,219,008 5 < 
os 12,152,646 9,026,721 + 34.6 91,000,466 78,280,618 +16.2 2,137,560 2'701.009 —20.9 1.640.301 >, 908,847 
| Og AR Bes iS 320,735,119 296,018,103 + 8.4 2,635,834,366 2,173,392,048 +21.3 59,509,824 51,362,790 4+15.9 42'647 903 5a seta 
SN EERE SED | RNS 5,547,072 5,463,121 + 15 48,764,360 41,964,680 +16.2 1,220,879 1,199,248 + 797-786 8,980,009 
GOMOD 55 sips noone 7,872,645 6,757,679 +165 60,534,793 50,276,687 + 20.4 1,552,566 1,490,965 + 41 922'427 901,008 
EE EEN EEE EIT 26,378,906,229 28,385,285,353 — 7.1  235,166,255,020  244,720,768,649 — 3.9 5,791,871,238 5,678,346,660 + 2.0 4,760,764, 193 3,959 0121 
ROGET oo ck cecing eee 67,540,041 67,382,856 + 0.2 580,642,978 523,217,248 +11.0 15,426,388 16,878,790 — 8.6 10,971.257 "1 489,123 
PTR CUS 6 oni hn tn noe 42,321,801 39,932,688 + 6.0 369,062,877 308,135,812 +19.8 8,772,006 9,375,252 — 6.4 4.993.222 0,305,387 
EINE EET 8,366,345 7,704,943 + 86 72,348,310 60,388,462 aE So Bt eee gee i a ee Se ae ron 5,269,387 

©onn.—Stamford__._.._.__-__-_.. 40,863,117 35,758,790 +143 365,223,392 326,563,967 +11.8 8,634,608 9,487,472 "3.0 6.730.911 ee 

W. J.—Montclair_____------_----. 2,850,043 2,645,855 + 7.7 22,388,970 22,180,313 + 0.9 561,584 482,432 +16.4 380 161 6,253,548 
SERIES TE REALE I 158,941,218 151,474,316 + 49 1,313,043,339 1,149,454,162 +14.2 32,246,673 30,542.575 + 5.6 21.685 803 93 283:870 
Northern N. J...-4------------- 180,450,257 177,113,514 + 1.9 1,630,720,344 1,515,530,735 + 76 35,623,178 31,961,507 $115 34509341 23,092,155 
IO a EE 5,994,383 5,289,632 + 13.3 52,607,350 45,639,501 OTS Teg Ne Gp RRRRMMM I ait 2c nah MRE ae alae st ae are 6 bei 8B 29,959,798 

Total (14 cities)_____---__~-. 27,305,956,114 29,262,981,247 — 6.7 243,226,945,532 251,627,630,424 — 3.3 5,966,401,362 5,844,295,747 + 21 4,894,262 313 i... 
, ’ , <<, iy 203 


Third Federal Reserve District—Philadelphia— 


a ADCS inne tice bnericmon many 5,181,580 
OR inns fiw tb iienitgenigeome 3,724,358 
REESE EE Derr vier eae SEIS SR 4,604,187 
EE EELS S at open oN 18,703,315 
ION. iivcdnnrsis Ailend tee cttnnctinsr ponte 13,214,797 
IN iis ister twipianninetingohade 4,009,036 
it EL ea na Ragan 5,137,845 
CS SEED Leena 3,206,000,000 
NN ie ening wish Obintenngighisine 11,675,540 
SI al noniciceith-t>aniis'gs enqnabemrnciuh/ ails 16,600,078 
WO TAT TO os on i mee 9,112,433 
Poe es ho aw cies Liles gp th tl 17,204,394 
costes wesemenen enleialtn an cnaneayen 1,419,527 
ii et pmrcihitnct isi av cialis 5,407,117 

Del.—Wilmington__.......-----~- 27,617,828 

Be, 0-H E OREO 6 eee mn oe inninen 31,629,778 


Total (16 cities) __._--.---.- _ 3,381,241,813 


Fourth Federal Reserve District—Cleveland— 














4,542,401 
4,373,865 
4,146,952 
17,936,520 
12,433,679 
3,741,973 
4,595,737 
3,353,000,000 
11,180,769 
16,886,334 
9,107,121 
15,597,271 
1,344,710 
5,159,732 
26,804,701 
28,399,000 


3,519,250,765 





@hio—Canton........-......... a 31,657,722 23,974,068 
RI as wintinnictrtnd timeeesmee 649,793,394 606,083,211 
Cleveland 1,208,496,264 1,135,671,772 
EES LE TOE 112,963,600 99,550,500 
Hamilton_-_ bestia site 6,108,659 5,276,716 
Lorain. 4,244,078 3,729,818 
CO SE Ra th RR RE EE 17,332,060 15,034,682 
ID oo ci oie dentew it mcnee 24,896,576 23,868,506 
Newark 16,791,956 15,767,981 
I ase nanes sina thst ts wteh te laes stance ones 59,093,522 54,579,263 

Pa.—Beaver County_._.----~---~--. 2,396,444 2,022,616 
gd iN bile OES Rr ee ee 1,557,410 1,429,348 
ho a | NERER DIES Tact a ae 1,060,661,452 1,181,507,960 
I eit saliceicesithttesatpesticinitn' th tenn sah icianase wi 19,813,958 17,711,'796 
Ie Gi nities didhaieits neiaresraicsintaieee 17,715,798 16,638,664 

Ry.—Lexington___.__..-.......-. 13,186,524 12,833,880 

W. Va.—Wheeling..____.-....___ a 17,805,672 14,297,126 

Total (17 cities) ....._.----_ ae 3,264,515,089 3,229,977,907 
Fifth Federal Reserve District—Richmond— 
W. Va.—Huntington.__...._-_--. 10,419,156 9,901,836 
Va.—Norfolk__._..-....-----~.-. 43,191,000 36,429,000 
I itched eriecin keiendggintngumnive 451,616,911 495,510,896 
8B. C.—Charleston.._.-...-. pte faeee } 12,174,578 12,373,261 
Sa icincpriee ictal alba incest cin cn Sepang 20,530,146 23,445,494 
Md.—Baltimore____.._.._-.~.~--. 783,128,469 781,404,461 
I oii cnortpestesgnaingerencnatinnnts ~ 4,049,170 3,139,250 
D. C.—Washington_.._-...----. ~ 256,924,536 249,399,846 
Total (8 cities) .....-._...~... 1,582,033,966 1,611,604,044 


Sixth Federal Reserve District—Atlanta— 


Tenn.—Knoxville_._.....i-..... 70,202,648 
icine ection nn cinciablond deiating 263,849,048 
TN AO ik on coss ncn hw 811,800,000 
I ict cncisn cntejannibgpeeien Bdnjtuke 14,399,915 
iti citnssnvchiniaaittivie in ice os 15,932,683 
I iia cence insinencin ts cpg 13,313,631 
Pia .—Jacksonville______.......... 285,638,976 
TG his hadi cmcniciniattine 19,771,429 
Ala.— Birmingham __—...-....... 317,606,321 
ha ieee itis aicieersiorth sn entn ectipaaiant on epmnin 23,777,334 
OO  _ ROOFED SAMA 13,620,086 
Miss. —Hattiesburg____........-.. 14,567,000 
Path th ti diel ceinsen ce mm enets Lita cule taicisnenen 28,279,277 
a cs sewn chet centile 5,211,877 
FR tks edn nanniiadedie 1,522,702 
La.—New Orleans___........... Pt 409,126,212 


Total (16 cities) ............. 2,308,619,139 


Seventh Federal Reserve District—Chicago— 
































59,198,224 
235,826,318 
842,200,000 

15,726,526 

14,090,974 


311,760,481 
23,402,549 
11,857,447 
14,801,000 
24,804,375 

5,586,430 
1,571,006 
452,733,285 


2,328,151,673 





WMich.—Ann Arbor__.._.-.-...... 6,283,348 4,757,336 
OGG st Ok ike nd Bente atonal 1,479,910,094 1,351,065,944 
TE ices ee cei thins sissies ta eis eccteaein likin 15,210,525 13,809,779 
Grand Rapids... 2 cinseennn— 40,665,044 35,508,261 

Se REI LON SE SSP nee 4,974,701 5,308,362 
ON TETRIS DE A EE 26,662,746 25,146,784 
QRNROS0 .. 2... esis en = 10,208,421 8,701,634 
RR CIES sectrincnn nica tcins mms 6,919,624 6,126,532 

Snd.—Ft. Wayne_...........----. 20,278,588 20,521,920 
Gary__ res Guitipaat 42,189,516 35,963,755 
RIAA OTE an cain ited omcemuan 195,687,999 181,644,389 
GaUsR BORE. ncdkigeti ndanacen 21,864,392 19,114,194 
Terre Haute__ <n ae 52,305,184 48,573,265 

Wis.— Madison__......-......---. 14,712,668 14,'780,043 
EI bi si cercnctachintchiariaiees eontegioentetin 208,270,253 200,002,952 
RRND I TRE EN Rating ar ae 4,054,913 3,359,085 
LA! LIANE ALE, AT 6,834,026 6,258,419 
Watertown pee ~ 1,125,430 1,069,598 
Manitowoc na a 3,215,339 2,832,070 

a—-Cedar Rapids.__.....-.--- 14,234,702 12,505,400 
SR Aide oc ciicctle gigi seme 107,015,133 94,385,091 
Sioux City ae 52,644,946 43,932,442 
Ames feet anes San 1,821,530 1,463,591 

TM.—Aurora_.-_..-...--..----..- 6,836,410 4,543,990 
Bloomington..................... 4,524,692 3,616,503 
RE 2,845,531,173 2,710,336, 
SE RES FE a 11,486,688 10,374,204 
Peoria 44,400,167 36,955,599 
Rockford --- 19,046,007 16,023,724 
Gptingliol4 ...n nn eenne----- = 13,652,474 12,245,112 
Sterling 1,555,968 1,353,451 

Totel (31 cities) .............. §,284,122,701 4,932,280,335 


Eighth Federal Reserve District—St, Louis— 





Say SEER as hy 974,821,929 
Cape Giserdeav.... 8,907,840 
SS ELE EET EE 1,379,164 

Ky.—Louisville____ * 404,738,607 

‘Tenn.—Memphis.__.......______. 273,652,627 

isl.—Jacksonville......... 1,627,604 
NG adie encanta 7,893,150 


1,673,020,921 


919,656,473 
8,489,502 
1,209,348 

388,853,268 

257,690,344 
1,176,126 
5,290,150 


1,582,365,211 






















































































414.1 39,769,789 32,081,259 +24.0 749,674 1,111,578 —32.6 
—148 30,960,561 29,917,446 + 35 939,242 1,181.048 —20.5 
+11.9 35,715,497 28,154,115 +26.) 1,410, 106 716,104 +96.9 
+ 43 157,609,330 140,835, 796 (ee eS ee ee ee 
+ 63 104,126,383 86,940,896 +19.8 2,112,637 2,522,689 —16.3 
+ 7A 30,137,048 26,975,713 BBL teres ta eee Pe: ae ae 
+11.8 42,828,290 32,960,693 Pee So Wane ae. eee a rere 
— 4.4 27,974,000,000 26,224,000,000 + 6.7 655,000,000 619,000,000 + 58 
+ 44 95,306,551 81,163,790 +17.4 2,372,281 2,024,021 417.2 
iS i 149,952,046 135,728,308 +10.5 3,724,134 3,509,991 + 61 
+ 0.1 76,279,025 66,895,402 +14.9 2,048,230 1,648,291 $24.3 
+103 135,095,682 83,947,477 + 60.9 2,413,915 2,827,437 —14.6 
+ 5.6 10,836,648 8,985,035 MNES ree a AO RT ee 9 te ree 
+ 48 39,762,971 37,119,975 Re ee a ee te + eae 
+ 3.0 249'267.013 225,174,195 +10.7 6,495,287 5.520.569 .— 
+11.4 227,335,522 201,289.00 + 12.9 5,073,969 4'621'904 ae 4 
= 29 29,398,982,356 27,442, 169,100 + 71 682,339,475 644,683,632 + 58 
+ 32.0 219,045,075 173,252,112 + 26.4 4,952,364 4,3 
+ 4.2 5,375,519,627 4,591,940,145 +17.1 126,929,655 119'503,792 Me 
+ 64 9,551,386,447 7,996,274,907 +19.4 235,688,176 205, 180,831 414.9 
+13.5 873,236,200 741,780,600 417.7 20,642,800 18,865,500 + 9.4 
+15.8 49,238,254 36,858,272 en Si Ne ae ’ 
+ ia: 30,542,917 23,977,689 2 Ae ee . Sore 
+15. 137,123,010 109,942,481 + 24.7 3.384.388 ~---- Pew isis 
+ 43 200,329,232 169,919,546 +17.9 4'919'037 5 nee, 209 +19.2 
+ 65 131,753,884 104,819,054 US il ee aikbs 
+ 8.3 474,134,559 400,104,203 a ee 
+ 18.5 18,635,063 14,864,675 Mae Ak: ee oo. up emeneneens 5.  aeeeees - 
+ 9.0 9 ous ona 387 10,490,908 + 15.2 ipcesiosts Z 
—10.2 ,808,146,910 8,441,284,375 + 43 214, 186,0 516.451.301 parte Te 
411.9 147,424,241 124,579,582 +18.3 cia en one 
+ 65 146,859,510 132,651,303 + 10.7 Be Se Pies te onsen 
+ 2.8 135,708,685 118,351,567 MME ok eee Se a ee 
+ 24.5 128,687,249 109,759,616 sll aedemakis i 
+ 11 26,439,853, 260 23,300,851,035 +13.5 610,702,516 571,579,426 + 68 
+ 5.2 82,203,940 73,207,697 +12.3 2,253,064 
+ 18.6 336,831,000 277,292,000 +215 9,349,000 6.971.000 taal 
— 8.9 3,696,935,291 3,244,933,817 + 13.9 92,987,193 103,921,242 —105 
— 16 105,724,183 95,890,716 + 10.3 2,865,405 2,721,967 + 5.3 
—124 s 197,134,803 177,611,069 ohEO oS ae ia Oe aie : 
+ 0. ,462,365,016 6,006,131,254 + 7.6 159,828,312 152,461,898 4 48 
+ 29.0 30,790,088 24,933,227 + 23.5 28 ae: ime i pBtet 
+ 3.0 2, 187,424,443 2,010,328,907 + 82 69,616,314 55,497,717 are 
— 18 13,099,408, 764 11,910,328,687 +10.0 336,899,288 323,617,488 “yer 
+18.6 533,973,355 450,984,684 +18.4 12,137 
+119 2,059,216,672 1,646,666,687 + 25.1 47;656,304 44'339:076 "a8 
— 38 6,904,400,000 6,174,600,000 +118 199,000,000 162,000,000 221 
— 8.4 127,715,701 112,171,019 +13.9 3,446,210 3,691,968 oy 
+131 125,625,400 100,916,020 4245 ec Ah 691, — 6.7 
+ 12. 101,528,342 86,232,411 + 17.7 RRR oR page 
+ 0.4 2,566,700,035 2,350,432,293 + 92 ga tal exe shaet ae + 6.1 
+ 29 » 181,784,384 161,239,061 +12.7 SO wr + 2.8 
+ so] ’ 7,693,836 2,395,795,767 om 14.7 68 85 Bete) i) a ~--—--—-~— 
+18.7 209,716,867 175,662,108 +19.4 5,535°440 *3'330 202 ri 
+149 107,915,166 85,548,062 +262 — 1330, + 3.8 
— 16 123,149,000 114,183,000 + 728 ee Wh 2 SS eee 
+ 14.0 249,977,150 197,003,214 BORe a ee sh: EE osc. oc pera RM ces. eae, 
— +t 41,785,616 38,580,297 oS eae SES een, or eine 
— 3. 12,468,101 11,295,672 +10.4 381,118 "303,044 2« «= 07 
setae ’ ’ . » ,944 pat a 0.7 
9.6 3,693,503, 110 3,520, 742,515 + 49 99,901'818 104,959°619 rede 
— 03 19,787,152, 735 17,622,052,810 +12.3 494,653,247 452,824,724 + 9.2 
432.1 47,988,406 36,811,601 + 30.4 
+ 9.5 11,403,921,564 9,757,833,551 +16.9 RE 1,112,873 + 16.6 
+ oe He ages 100,047,050 + 18.9 PGR i commer ------ 
+. ,288,177 259,931,362 4196 ta: Se Gals 
ee 195 062 218 40,368,247 + 16.0 ities 7,468,676 +143 
sf tg ’ ,218 155,283,406 $33.6 - <Geetee OO See ae 
+17.3 78,116,436 65,071,698 + 20.0 ssi ate 3,810,622 + 7.5 
Mig Bg a Raper +15.5 See ------ 
o_o ,181, 37,048,328 4963  £=Geenuse =-~-~---- wshettinsinn 
+ 173 ; 321,631,654 254,835,261 + 26.2 ens wid 3,634,542 + 20.8 
+ ~ , ,887,491 1,322,461,724 + 20.2 paen ne O!....l See US leew 
+14.4 179,456,942 138,618,792 + 29.5 4 creystt yr ney +10.7 
+ 7.7 424,920,556 384,482,071 + 10.5 10,977.€37 saate aan + 7.4 
~- os ‘ 127,835,972 110,772,901 +15.4 ae 072,046 + 9.0 
+ 4. 752,602,941 1,528,198,566 K169 °.© fGen tee Se ee 
+ 20.7 30,240,432 24,191,088 + 25.0 41,196,487 38,214,345 + 7.6 
+ 9.2 54,131,185 47,813,318 Pe SY ecco niem oA nse eens ais. diate 
+ 5.2 9,870,255 8,353,907 +18.2 reese | inion ecncinias 
+ 94 Bey yo 21,644,696 + 15.6 eee nner gneee -----~- 
+13. ,073,892 95,995,459 24. Sanka, eee ania 
+13.4 912,123,851 716,560,191 t315 Pony 2,848,109 +17.9 
+19.8 444,504,568 336,111,164 432.2 11908 tas 599,149 + 26.2 
+245 14,079,750 12,039,605 +16.9 Sa 7,441,337 + 57.3 
+505 42,076,454 35,068,688 +20.0 an een = 
; 090, 29,248,995 ame (a ieee OOo eee stenylesea 
+ 5.0 23,472,523,381 20,626,861,574 +13.8 574,419.377 iter tes — 5.1 
+ 10.7 96,325,845 76,982,122 + 25.1 2'858.717 eerie +16.2 
420.1 340,831,509 274,553,578 4241 ap pt 1,965,149 +45.5 
+ 18.9 157,553,504 118,687,772 +328 poy ted 445,328 +24.6 
+11.5 110,944,288 86,744,318 +27.9 2'998,082 3,430,196 4118 
+ 15.0 12,353,575 10,399,456 +18.8 Sith ain 2,501,059 +19.9 
A 42,693,462,01 854, . a —_——_—. pate 
+7 3,462,017 36,854,660,930 +15.8 742,167,330 @39,424,694 ak 
+ 6.0 8, 158,042,085 7,146,355,105 +14.2 
+ 49 73,213,168 62,241,816 +17.6 206, 100,000 179,900,000 +14.6 
ri et Pg 9,421,660 +12.0 £2 Aa EES scenes women 
+ 4. 511,801, 3,009,554,927 +16. i ae ane -~------ ete Se 
+ 6.2 2'545,370.416 2,077,444.071 tans cE thest Hp nn +116 
+) 10,841,119 8,353,697 + 29.8 ae 49,294,737 + 5.7 
+49. 60,545,652 mann rae ab in 
0 5 43,090,917 440.5 1.648.004 sects 35 
+ 5.7 14,370,362,873 2,356,4 va ’ ——- soestchigal 
12,356,462,193 +16.3 340,338,002 302,627,611 cma 






861,378 
844,230 
713,821 


491,000.000 
2,079,951 
2,380,575 
1,350,752 
1,521,694 


4,307,179 
2,880,578 


509,669,632 





3,533,766 
95,335,086 
157,108,676 
13,852,800 


2,194,087 
3,201,390 


457,401,968 


1,428,801 
5,093,000 
81,732,979 
1,902,803 


37,360,885 


260,941,137 





10,263,707 
32,848,931 
130,200,000 
2,443,006 


40,558,095 
41,677,745 
3,988,013 


212,434 
75,334,391 


339,241,859 





569,650 


5,302,176 
2,786,418 
2,379,798 
25,577,000 
2,714,584 
8,004,628 
32,460,454 


690,379 
395,185,190 
1,540,405 
6,933,073 
2,069,767 
1,693,823 


_ 


512,203,040 


145,200,000 


61,454,101 
32,163,556 





240,007,922 








513,000,000 
1,135,306 
2,177,374 
1,620,277 
1,626,183 


eee, 


4,061,100 





527,348,188 


3,304,970 
89,648,751 
156,516,864 
13,213,800 


2,191,927 
3,268,421 


125,824,887 
32,554,625 
237,596,312 


9,420,804 
30,924,462 
127,200,000 
2,237,640 
2,093,075 
39,416,283 
46,576,771 
4,425,582 


———-<-== 


292,762 


73,685,177 





336,272,556 


546,388 


4,609,324 
2,848,967 
2,511,505 
23,666,000 
3,427,979 
8,213,693 


28,556,044 


2,016,214 
12'454,952 
5,975,854 


381,311,374 
1,382,892 
6,003,844 
2,267,706 
1,696,799 


488,056,001 


136,600,000 


59,198,051 
32,196,147 


923,000 


228,917,198 
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13,000,000 
1,135,306 
2,177,374 
1,620,277 
1,626,183 


@6-n.% 


4,061,100 


es 


7,348,188 


3,304,979 
9,648,751 
3,516,864 
3,213,800 


191,927 
268,421 


248,280 


210,558 
175,000 
372,024 
59,218 


24,887 
54,625 


96,312 


20,804 
4,462 
10,000 
7,640 


———- 


-_———=8 
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Month of August 


































































































Week Ended September 6—— 























































































































































(flearings at— 1947 1946 baa Se — ——Jan. 1 to Aug. 31 
; $ : 1946 Inc. or 1947 Inc. or 1945 1948 
—_ Rencngg Reserve District—Minneapolis— >? ad Dec. % s s Dec. % $ 8 
es ee 26,653,306 24,233,16 

inneapolis ,233,163 +10. 

pre ce 1,057,939.513 977'800,627 Mie 7 195,387,295 178,363,306 + 95 5,530,430 5,216,835 + 6.0 4,105,747 3,682,292 

St. Paul : 323 see ees vaeeraee + 6s , phe 6,436, 180,955 + 17.3 235,119,474 198,886,158 + 18.2 176,540,914 129,978,206 

Bboy capris: <gpereepeeemnee -- ,396,868 297,582,444 + B87 oan’ ron Ry i: | a: ae cee a7Reny 

Winona______ ie 1 oe + 8.7 2,488,940,32 7 7, SIRSO 

Fergus Palls————__--_____"" a ys neh e383 + 8.0 28'358.748 aa ery oY +e 67,735,965 61,226,435 +10.6 40,043,846 37,8 

, D—Fargo.___—.. ' 87 7.3 057. RR a> Sibecpamen ge eee acd gee ee 1 ee ee LQrMEPT ET, a remains 
6 ae Paks. = 27,185,254 22,625,336 +202 weeeon 5,957,129 + 18.9 Sseenstneectinmanatig 30 s,s Gin apnea? NE acacia gs = 1 ae eee ee i pas atinieaiitinn 

po REPT RE pt gen 3,599,000 + 41 26°775 000 ny peed ‘hs 5,459,896 4,334,122 + 26.0 3,452,026 2.861.202 

B. D.—Aberdeen__ EP 13°817. 3,555,920 + 19.0 29,972,801 273, Bos ie, See ee ee ee. pi ey 
817,727 11.488.448 ‘ Yoone 23,273,667 + 28.8 eee ----~--~ 
Mes 488, 20. 

Sees TS, 20,430,128 16.941 576 r ~ 2 re henetty 78,060,670 + 35.5 3,016,673 2,372,993 +27.1 1,774,396 1,499,880 

Mont.—Billings__—— ee 1,965,227 +33.8 21,548,988 *15.876.723 ae 2 Ee | ee ee eee ae 
,223, 11,466,485 + ay 876, i aed 
Canetti -- 12, 146,277 10:972'087 +a eye 77,304,383 +241 3,596,380 2,489,075 + 44.5 1,696,797 1,590.135 
Lewistown SARs ’ , 31,464,135 + 2.4 . 2 $ , . SS a ig ON) sy 2 ee ee ae geet avr 
1.687.705 1'070.533 Cae —— 158 220,547,714 +206 4,484,349 5,870,238 -~23.6 4,425,085 3,537,843 

| Total (16 cities)——______ 1,548,206,616 1,423,079,592 + 88 11,307,496 898 witiimlndit: teu: a, * 
,307,496,898 9,542,842,348 + 18.5 324,943,267 280,395,856 +15.9 232,038,811 180,974.075 

Tenth Federal Reserve District—Kansas City 

Neb.—Fremont 
1,924,740 
Hastings_———-- ae ee sabe Fe +38.9 13,916,888 10,005,221 +39.1 388,577 327,734 + 18.6 217,974 204.139 
-- 27,446,309 “son 020 lidlt“(‘éi‘i mC! CCS 606,001 378,050 + 60.3 418,225 310,732 

CURBRR Epis S SU, + 19.1 216,881,201 7 7 3 
Rye ro nes 486118971 415'354'957 re 9 21g-983,202 173,301,395 + 25.1 5,652,780 4,839,713 + 16.8 4,253,779 3.626026 

one. — Mi 2'162'160 Kote ple 768,193,824 3,030,637,346 + 24.3 95,837,664 81,385,331 +178 75,802,135 64,7 79856 

ten epee Me 33: 357-455 jpsozels + 4.2 10,480,171 go48.180 + 15.8 Soe ms. ol ore — ie 
PR pie = RR oN NR ts 48,928,086 36.156 569 . a ps yo 165,163,040 + 27.4 4,695,650 3,772,218 + 24.5 2,576,216 2,119,742 

o.—Joplin——_- 5.546.719 5.908 16 Py: 463,379 298,553,865 + 22.4 9,141,168 8,288,554 + 10.3 5,766,456 6,169,413 

Kansas City_____ 1,326'420 398 Lxeeteiees 6.1 47,933,535 45,156,179 eOk tS Semneiee’.,- ;)ghalecaiaiaiie di eine 2) 52 acacia = eshte 

Bt. Joseph__—— 45 043 247 “Grastere . 3 9,922,634,692 8,256,632,807 + 20.2 252,577,686 217,712,357 +16.0 191,828,933 173.097.3423 

arthage.____. rete dH ‘837, 346,516,328 252,159,606 +37.4 8,518,629 6,011,928 + 41.7 6,294,885 5,052,286 
Okla.—Tulsa.~ 319, 1,197,301 + 10.2 11,684,947 9,699,979 + 20.5 
Colo.—Colorado Springs__—_____~ ee 01 -265.208 +26.5 745,088,726 573,083,156 +30.0 a te ee Boe ergo ize eigen 

Denver-- 397,207,045 300603 508 -3 Pe . 008.778 + 80 1,731,817 1,735,629 — 03 1,168,595 877.206 

Total ———— usa Soke en“ 48,277,720 + 9.3 1,506,639 1,406,680 + 7.0 “999,927 ~ 208 565 

(15 cities) __ 2,488,977,046 2,171,826,680 +14.6 18,867,637,173 15,630,444,788 +20.7 380,656,611 ~ 325,860,194 + 16.8 289,327,125 257,045,275 

Eleventh Federal Reserve District—Dallas— 

Texas—Austin___ 

Beaumont... ey 25,903,752 —11 215,361,731 196,660,836 + 9.5 6,093,258 5,383,066 +13.2 3,970,610 2,352,578 

Dallas . yy te 10,205,325 +25.8 102,616,263 76,562,068 + 34.0 ORME iis ieee t ainiihio he ns iin 

ia... ney ingen 768,080 201 +12.9 6,605,763, 170 5,577,778, 771 + 18.4 161,020,000 139,370,000 + 15.5 97,177,000 96 ,592:800 

Ft. Worth 104218 460 pty pion + 13.6 581,022,316 483,379,977 SERIE ic” | acbenes” S| a. oe odabiinalien sn 

Galveston pe pny ,891,980 +14.7 802,941,364 647,403,316 + 24.0 21,517,781 15,334,325 + 40.3 14,975,241 12,573,152 

na ,089, 17,543,000 +145 160,458,000 139,612,000 +14.9 5,882,000 3,672,000 + 60,2 2,670,000 2,845,000 

Pere ae 750,036,007 626,277,934 +19.8 5,525,814,190 4,571,244, 109 + 20.9 oteaeanidia il es rid ~ aati 

ae “— Bs yt 4,510,072 + 31.0 42,683,331 34,679,350 +23.1 cnnsviliiie i aio slips ~~ aioe 

Texar met 2.204, 9,501,742 + 29.3 91,883,632 76,550,029 + 20.0 2,377,925 1,963,827 +211 1,460,909 1, 1350002 
cc... ye 3,386,668 +21.0 31,376,232 2€,040,719 SOS 3. eeenhege | 5 ellie alana gg a oP — 

—_—- 896, 29,346,683 + 8.7 266,352,611 232,048,213 +14.8 7,466,895 6,950,513 + 74 5,084,809 4,988, 715 

Total (11 cities)__......____ 1,886, 741,826 1,631,564,357 + 15.6 14,426,272,840 12,061,959,388 + 19.6 204,357,859 172,673,731 + 18.3 125,338,569 120,484,357 
weak tis eto Reserve District—San Francisco— 

asn.—. 

Beattle__ aenem 5,103,245 5,614,044 — 9.1 42,119,657 39,502,481 + 6.6 Me See ee ha i lec as 

hse ikl e earcrneenerns 426,284,199 395 

Yakima ---- 1284, 850,837 + 7.7 3,344,812,685 3,024,786,860 + 10.6 94,344,387 78,659,195 +19.9 70,697,070 78,357,993 
060. eee 17,816,166 15,823,139 +12.6 125,513,864 116,443,489 + 78 3,859,776 3,966,568 — 2.7 3,314,056 2,583,174 
Ore.—Eugene — 18,513,705 13,807,346 +341 128,968,725 103,151,039 oo A ep re eg it 4 im eI sore: tr et ee ee 

ane 7,855,000 6,508,000 + 20.7 63,006,000 46,556,000 + 35.3 eS | 22 Sy SU es CREE i ia 
Dtah—Ogden____ 455,114,004 397,101,844 + 14.6 3,355,807, 135 2,773,456,939 + 21.0 90,224,831 76,459,343 +16.7 61,513,811 58,214,400 

Salt Lake City... “- Prt cay 10,096,124 +12.9 74,002,279 65,175,377 me PPE tomy: - Saas least ballets gato fe 
Riot as Bcdenie 97,599,271 170,547,116 +15.9 1,510,831,813 1,231,326,979 + 22.7 39,136,467 35,295,345 +10.9 25,859,656 21,384,569 

oe 
Calif. Bakersfield 47,248,845 44,969,879 + 5.1 447,314,738 372,821,141 + 20.0 omiaieniill eallibtihilins: > 5 Santee 5 lla AE, ee ns 

ae 24,629,549 18,112,659 + 36.0 195,566,221 119,245,355 + 64.0 aaa PARES °F a RR Coo RA MeN Rarer a 

| in al i cae ama a 21,016,949 19,778,369 + 6.3 174,858,634 141.936,795 SUES fe npea Rei es | SR ae ety aiaaiaai suai AS ete 

SModecte -- 39,501,824 37,675,460 + 48 310,401,197 304,695,692 + 1.9 9,529,222 8,861,377 + 7.5 6,069,730 8,360,763 

Senne 17,232,500 16,271,823 + 59 123,166,224 105,517,479 + 16.7 a Se eee a eee ~~ === 

aaa = 30,883,919 32,282,897 — 43 252,885,032 235,808,492 + 7.2 5,729,355 5,901,174 — 2.9 4,145,555 2,833,102 

ben Weegee ro 8,497,047 9,190,951 — 75 75,411,528 71,358,332 + 5.7 RS Ss aoe wan te 

a 1,632,974,172 1,591,807,924 + 2.6 12,610,787,192 11, 700,407,447 + 71.8 311,405,708 299,671,206 + 3.9 244,484,095 187,922,633 

aut Gee rand 49,463,532 45,048,906 + 98 350,396,878 302,023,970 + 16.0 10,282,565 8,928,571 + 15.2 6,545,763 5,025 /810 

ne gmmmamamr accra rmesae 16,018,907 14,584,204 + 98 124,185,172 111,924,000 +11.0 3,422,282 2,691,991 +27.1 1,677,980 1.612626 

tock 35,734,307 32,078,137 +11.4 265,257,810 226,449,615 +17. 7,631,958 5,535,456 +37.9 4,376,142 3,714.498 

Total (19 cities)___...._____. 3,062,889, 763 2,877,149,659 + 65 23,575, 292,784 21,092,587,482 +11.8 575,566,551 525,970,226 + 9.4 428,683,858 370,008,579 
Grand Total (184 cities)_______ 56,071,247,297 56,540,596,372 — 0.8 474,915,798,288 455,935,291,640 + 42 11,072,187,805 10,476,829, 760 + 5.7 8,588,467, 774 7,606,278,841 
Outside New York__<:-_________. 29,692,341,068 28,155,311,019 + 5.5 239, 749,543,268 211,214,522,991 +13.5 5,280,316,567 4,798,483,100 +10.0 3,627,703,581 3,646, 789,718 
Condition Statement of Member Banks eo se. ee) Bin ee eee Pree 

Dec. (—) Since 
Sept. 3, Aug. 27, Sept. 4, —— _ a meee, 
1947 1947 Central Maine Power Co.— 

The condition statement of weekly reporting member Assets— , = lst & gen. mtge. series M 342% bonds due 1972____-- Sep 19 ° 
banks in leading cities shows the following principal Ganen cae Srentinmte~tetal 63,799 + i “ 3,621 Cineinaa’s & Biuskiogtse ~~ nae boty ob tg a 4 pf 
changes for the week ended Sept. 3: Increases of $112,- Commercial industrial, and agricultural — yg he nd se gon Sep 16 36 

; : oans —...... " a 12,518 + 112 + 2,948 st mortgage 3s, series B, due 1975..~---.--~~--~--~- 
000,000 in commercial, industrial, and agricultural loans Loans to brokers and dealers for pur- Pittsburgh, Cincinnati, Chicago & St. Louis Ry.— 
and $241,000,000 in demand deposits credited to domestic ee ee ae Shoe. * va Consolidated mortgage bonds, ser. “E” to “J,” incl..Sep 30 ‘954% 
banks, and a decrease of $151,000,000 in demand deposits Gina eee ee «6 PARTIAL REDEMPTION 
adjusted. one —— for oneeegpre d “A carrying: pa ont Company and Issue— Date Page 
- overnment oO ations._..... enfeinie — 
* P ‘ ities Power & Light Corp.— 
Commercial, industrial, and agricultural loans in- TI te wh --- Pe + a <_e ai week pore! 1936 Po Po gullet oi merewensosn cnet Nov 1 > 
Pee Ke é soc ee || RT estate: Re... - -- 3, , % wn sasha ae or deinest = 
creased in nearly all districts, the principal increases be- Loans to banks.._--------------------- 1. + 6 on a nec a ys A ce roe aane - ae 
ing $44,000,000 in New York City and $23,000,000 in the yycamery ills 777227222222 —- 3167 — 93 + %J§ Bethlehem Foundry & Machine Co., Ist mige. 6¥4s----Oct se 
See pena ten eesincrenepenevenas eocnanen yrmamenenes ia ‘ , ser, A_- 
San Francisco District. Loans to brokers and dealers Treasury certificates of indebtedness_—__- ‘18 5 ee Sen ee a hp gines akn 948 
fo : Perce none Apnea i Raa 2619 — 7 — 2,754 Firestone Tire & Rubber Co., 4% % preferred stock...-Nov 15 

r oe or carrying United States Government |g. 8. bonds__________ 4 31,018 + ” * _ Great Lakes Power Co., Ltd. 1st mtge. 4%s, ser, A--.-Nov 7 " 
securities decreased $21,000,000. Other securities ‘ ie Home Telephone & Telegraph Co.— 

Holdi f T si ; ; . . rve with Federal Reserve Banks PD 12,176 + 156 > 554 1st Fat ng 34% bonds, series A, due 1967 ROLE SBE Oct 1 _ 

ngs of Treasury bills decreased $42,000,000 in the Cash in vault__....._.----..------------ ™ +¢ %i + ® 

i aes ’ ’ Balances with domestic banks 220%  — fF + 2  Hygrade Food Products Corp.— 

Chicago District and $29,000,000 at all reporting member ; ist & ref. mtge. conv. 6s, ser. A and ser. B, due 1949.Oct 1 
banks, and increa i istri Liabilities International Rys. of Central America— 

i ’ sed $20,000,000 in the Boston District. Demand deposits adjusted 46,954 — 151 + 1,184 5% ist mortgage bonds_........------------------- Nov 1 700 
Holdings of Treasury certificates of indebtedness de- Time deposits, except Govt ipliaisddnaeentcheisasaniig wy . = + Pt Lorillard (P.) Co., 20-year 3% debentures, due 1963...Oct 1 95) 
re $24,000,000. Holdings of United States Govern- Po, Go!Gemand deposits: ‘775 J ouisiana Power & Light Co., ist mtge, 3s, due 1974...Oct 1 53 
ment bonds i Domestic banks —----- 9,364 + 241 — 370 Maine Public Service Co— 

D vg increased $19,000,000. I hci cninerinanemimnanci 1,434 + 26 + 71 lst mtge. & collat. trust bonds, 2%% ser., due 1975.Oct 1 952 

emand deposits adjusted decreased $71,000,000 i Borrowings nercen 179 + 23 — 111  ggaritime Electric Co., Ltd., 4%% Ist mtge. bonds..... Oct 1 bag 
Chicago Distri : $71, ita epiizag Debits to demand deposit accounts except Sing general mtge. bonds due 1956_...---- aera Oct 1 ° 
gO rict, $31,000,000 in New York City and $23,- interbank and U. 8. Govt. accounts, Mayer (Oscar) & Co., Inc. 3%% debentures due 1958..Oct 1 . 
000,000 in the Dallas District, and increased $22,000,000 perio pi ie sracious @ock 16008 eee Montana Power Co., Ist mtge. 2% % bds., due 1975--.Oct 1 856 
: * * evise e » \ 
in the San Francisco District. United States Govern- t August 97 figures revised (San Francisco District). New Haven Water Co.— rm 
t d : * "General & ref. mtge. 34s, series B, due 1975-.-.---- Oct 1 
ment deposits increased $74,000,000. Demand deposits Newfoundland Light & Power Co., Ltd.— 
credited to domestic banks increased in nearly all dis- . s * General mtge. 5s due 1956----~~-~-~----~-----— a : 2 
tricts, the principal increases being $107,000,000 in New Redemption Calls and Sinking Fumd versa: v0. ss: mice. 2.% vonas, ver. a, cue 1966- : 
4 preferred stock.......----~----Oct 15 
Pillsbury Mills, Inc. $4 p at 


York City, $31,000,000 in the Minneapolis District, $27,- 
000,000 in the Philadelphia District, and $22,000,000 in 
the Chicago District. 

Borrowings increased $38,000,000 in New York City 
and $23,000,000 at all reporting member banks. 


A summary of the assets and liabilities of reporting 
member banks follows: 












































Notices 


Below will be found a list of corporate bonds, notes, 

referred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 



























Gafeway Stores, Inc., 5% preferred stock 
Te hn fl yl md viel B 3%% bds., due 1971-Oct 1 
pry en voy Raye em Oct 1 
Tennessee. Cas & Tetine bonds, 2% % 


th Street Towers Corp.— 
sao and mortgage (now ist) bonds, due 1952-------- Oct 1 


‘9S 

936 
series, due 196620ct 1 Sp saa 

70% 
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ENTIRE ISS CALLED 
Ph ag! and Issue— nad Bete 
aaeie-Onilona 3 aoene Go., 5% % preferred stock_.__. Sep 30 153 Hame oj Compeng ove payatle nee. a 
Antilla Sugar Bae. mag Corp., Inc., debentures, due 1967_Oct 20 154 Coca-Cola Bottling Corp. (Cinn.)— Name of Company ed When noi 
Armour & Co. (Ill.) PH waren a due 1951.Sep 30 945 nae A (quar. )__------------------ 62%c 10-1 9-15 Joyce, Inc. (quar.) — Payable Of Ree, 
But sD, See, PECLCITOS Se ee ae Oct xtra —-—--------------~----- % Kan as tae Tg, “SERRA Samm PI nO ag c 0- 
ee 5s, due 1951_-_Any time gait Colonial and“ Stone Cquar.)————————— $125 (10-1 9-15 Kansas-Nebraska Natui it pid. Mauna as 40-1 3% 
442% Ist hn eet Commercial Alcohols, Ltd com (quar me cA so 10- fe i6 Stock aiwides Natural Gas (cash div.)-- 20c 10 - 9-15 
Fortnight! (closed) mortgage and leasehold bonds__ 15 8% preferred (quar.) = Fane Pe i5c 8610-15 9-30 $5 f vidend ----------------------~ 16% % 10- A 9-15 
y of Chicago 54% % debent --Sep 757 Comm ; oi F eteelateiata= ea See ala 410c 10-15 9-30 preferred (quar. )-—~~---------- 10 0-31 9. 
Gaylord Contai ba ntures due 1950__-___ Nov 1 * onwealth Life Insurance (Kentuck Kerr-Addison “RANE a cee $1.25 10 1 
Libby Saaenl & Liber ne 542% comv. preferred stock_Oct 14 854 GEG Seip acinn oneness hci 1 Kelling Nut C Ly. Ginterim ) <= <2 -------- t3c hoe 9-15 
’ ibby, ser. debs., due 1948/1959, incl_Oct 1 951 Commonwealth Water, 52% ‘pid. (quar.)—— 1 5e 9-15 8-29 Knott Cor 9., 6% preferred ieue*}_. 30c m 28 9-24 
ar =! Amsterdam Gas .Co.— Commonwealth Water & Light oo te $137% 10-1 9-11 Koppers me (increased quar.)----_-------- 50c a4 9-15 
ne st a mortgage 5s, due 1948 Any tim $6 preferred (quar.)_.------- . ins 4% Sodarund tal common (quar.)_------~ 40c ey 9-15 
ply reo Men BF gg wee Light, Heat & Power Co.— © 42004 87 prefeired. (quat.)....____.____---——- ss nic con “Eee oan a. -_ a, of 
Purchase money 4% bonds, due 1940_ 3c ER POPPER a cm aed rr | NOES eS, : ne. & Sons Go, 3.85% pid. (quar) Be 10-2, 
f nds, due 1949 vd 0 ep ACR GI 4 2 OU A . (quar.) 96 \ ee “19 
air) peo emesl jot Colorado— <Any time 29004 Connecticut Gas & Coke “Caen 3 eaamagaaa gas os 22 4 ee ee + Ae 
ed stock--_.-----~~- preferred (quar.)——- : bei ee a tee eee 4 9-26 
sceebsie Petree poetensed A SN ~ 1 os eR Edison Co. of New Xork— — yo ee 9-15 eae % pnd = lei ieee Teac 3t¥ec 10-15 10. " 
um Co. 5¥2% conv. pid. stock, ser. A__2 preferred ( a ar.)----------------- 1 - 0-1 
Schul ‘ bai pid. stock, ser. A_- quar. )__----~------------+-= = Lessings, ‘ - $1.12% 11- , 
oe ee ae ee Sane go Sanmoeeers le Co -Sacoue) (anor) = i5: se ore. wiedhens tis. (deat)... be 810 e 
, i a li ee ea rus * 5 nis” ox ‘ * qe eee ae > “2 
a oe Pacific Co., San Francisco Terminal— --Oct 1 KC ORS ate aes ™ (N. ¥.) gr ek we Corp., class A (quar.)__---_-- a B16 8-30 
BB yg» Shey, Feige, Manger a Oct 1 Continental Gas & Electric (irreg.)——------ ~~ 2 te POD, (GORE phe orn e-em =. Wl op 
Welsbuch : se lst mtge. & collat. trust 3s, due 1962_Se 1 59 Corning Glass Works, common... a 9-30 9-23 Lion Oil C red (quar. )-—--—. a em am eae we emma 12%ec 1l 9-23 
Collateral trust. gt = ee sspeensioe 860 | S¥a% preierred (quar.)-—-———————--—---— svihe 13-52 «816 -_ Lipton a a ee (initial quar.)-.  37%c ee 
s, due 1953______ car ae bees Caen. 2. inn = 9 ns 9-146 ~~ “per . J.), Inc., 6% pid. (quar.)—— 371 4 9-308 
Wentworth Mfg. Co., conve wn--------<enen-—Jan 1 99 Cr p.---------------~-7 > 40c Louisiana Power & Li ~ 37¥ec 10-1 
. ” rtible pref: 5 ross Company, 542% 10- 1 9-22 ees r Light, $6 pfd. ¢quar. 9-18 
gener Gas Co., Ltd. Ist & nt bg etree ect 8 995 Eoreel Fuse we. Calas.) ee ROR — 9-15 9-10 ee ee te Electric Co. Delo ar $1.50 11-1 10-13 
adletiieinieh ten tide tone: {Gel dak. $0. sip . avenport Hosiery Mills (irreg.)---------—- 9-30 9-20 quar. )__-------------------- 37% 
. 165. fVol. 164. Decker Mig. Co. ae ee a a ammaten BF on | 
cat aM Cade J-c0 5. ~<a 10- 6 9-17 Ludwi .) & Sons, 4%% pfd. (quar.) $1.06 9-16 
De Long Hook ag 2 2g amma aaa: one 15c 10- 1 9- wig Baumann & Co. (see Ba - 10- 1 9-}¢ 
Del & . & Eye (quar. ) eae a 50c 15 (Ludwig ) & Cc umann 3 
IDENDS ee ORE ER 20c ye . Mading Drug a ta eomm 
a y- ire « ubber, common (quar.)_-_— Ss x 55 ihe on (quar.)_----~ 20c tae 
Dividends are grouped in two separate ta Ps. tal ge > eseomar preferred se OS I RR Ari oie 10-1 . 9-20 PEE ga ie (quar. )— non autoen intan stent tn sian 1334¢c ue 9-26 
first we bring together all the tivite d bles. In the ee re ae aR ict PRR aoc tft 9-20 Mahoning “test pa ¥ class A pfd. (quar.)— 50c 10-15 o-36 
e aynolds, class A (quar.)------_-_- 6 9-26 . Co. (irregular )_- Bs 9-30 
current week. Then v laends announced the - CBE) mans errno 30c Maltine Co.. 4%% conv. pfd. (quar.)---__- $12.50 10- 9: 
. ve follow with a sec “ Class B (quar.)_--- 10- 1 9-22 0., 444% conv. pfd. (quar.) : 1 9-22 
‘we follow with .a second table in Donnacona Paper Co, Ltd— Ma . -)----~- $1.064 15 . 
which we show the dividends previously mnane Soe. °, Snes, eaves On. aaa iio. 50-8 9-0m Gann water Ge. 9h. gpentected (gues). oo >: 
which have not yet been paid. F NE one, Sete, Demeeem (ONAF.) oe $1.12% Ennis Waser ee 28: eee, eas ma fa 
ord of past divid paid. Further details and rec- onnell & Mudge, Lid.— ' 11-15 10-15 Mgprshall Malic Gwep.: CHE TOR WIA) — econ $1.25 ; 2 
sani vidend payments in many cases are gi $1 convertible class A (initial) ox all-Wells Co., common__---_--__--~ $1 10-1 9-20 
er the company na i “ given Douglas & Lomason Co. (quar.)------------ t25c¢ 10- 1 9-10 c preferred 5 9s nS EER sea 10-31 9-25 
and Investment News De in our ‘General Corporation Extra —__- + RAE 2D yee mmmenensngnenge cis 6 oan: See ee SE hag ge RR EI ti scanner $1.50 10-1 9-25 
’ eneral Corporation purt-Norton Mig. Co. (quar.)-------------_ — ~ eg pe ole RS Or eS ee ee “95 $6 
declared. epartment” in the week when Potty + Ragga 0. SAMMIE DB oinisinias neat ee oa. gy ee Transportation— 1c 9-25 9-15 
The dividend astern Steamship Lines. com. (quar.)_.... $1 10-1 3 McBee Company (quar.)------------------- 25c 9-15 9- 
s annou mship Lines, com. (quar.)—~ ---- * LY (QUEE. ) an errr nnins y- 9 
nced this week are: aioe Lomveriinle preferred a a oe Somes (Arthur G.) & Oa, alow Bilperaah, Was 915 $4 
. : indhibe tual Mo! tae, - -19 . o., class j ‘. :%% 2 
Name of Company — When Holders amereee Storage OS ME ii Na Se 10-1 9-17 Mend Johnson & Co. oes selene BP LEARP AG + F  23 10- 1 9-20 
Acme Stock Co. (irregular) __-~~~ are Payable of Rec. lectric Products Consolidated (Seattle)— _ Se 9-30 9-15 pittaie tiiaintaniaik Oe, SRT HPs: op om ~ 1 9-15 
Aeina Insurance Go. (Hartford) (quar. )——— ge 30 8-2 TL se stals Disintegrating Go.. Inc.— 0-1 915 
swor g. Co (in Absit 9s 0- 1 . - ectric Mig. Co., common________ - 9-20 L. . FE EE EEE USE 
ante tase Rtearmane quar.)-----_ 25e 10-3 a a7 pratasend (quar.)-——— ee Ra 2 Se Meyer Blanke Co. (quar. )-——-——-—~------—~ cacy a ie 
an Box Boa eee Se ean eee 10- ei e Trust Co. (N. Y. ee eee : - 9- : SRE Fo OR a , 9- 5 
Extra ————————__ me Mncrenees GUREN...- it. ieee. Se ee ee --- ps eaadasamgites ie 10-8 $19 Aighacis Brothers See Zoe 9-12 9-5 
American Brake Shoec__________.__________ 50c 11-1 10-11 x Packers, Ltd., 5% Ist oref. (euar,).. 9-30 9-12 a Power & Light, 5% pfd. (quar.)_ -1 9-12 
greed a gery Credit class A (quar.)_— = it 9-18 eye Pepe Printing uate — ee r 9-16 ANE casareed tae Water Co.— (quar.)_ $1.25 10-1 9-15 
; . of 1936 (opt. div. Aaa -30 9-15 “gg” OS SR REI et 9-11 a ed (quar. )——--------------- 
ia ae or yyth share of class ye epeaged greta Department Stores, com. (quar.) —_ ove any gh ips paw? | meckine— ae ee 
srican District Telegraph Co. (N.Jj— as et ee el pee Gee =. euuete teas 10-21 _asonteame erred (quar. )-—---~---~------_- $1.75 
Fe sown SG ‘ Reterated Eubliontions (ivsepuiag )_——— cans aes ee $7 ery Wat & Le... gem. (quar.)_-__- ee eH 
re can Felt Co., common (quar.) Fae $ .25 9-15. 9- 3 Field ns Bt Bank & Trust Co. (N. Y.) (quar.) 25c 10- 1 9-16 Morris Pl (quar. ) wo ee ee $1 75 ae 9-15 
Bn Bhan 6 Rey tate aR  -a ee . aoe eee ee Publishing (quar.)_---__—- cae i: 66: fe eee RS ES TR + lin 1* 9-15 
aeriean Pork & tise o., common._.-———- $150 10-1 9-15 First National Bank of New York (quar.)- $6 12-19 9-10 Mount Diablo Oil Mining & Development — $125 9-29 9-12 
a . u2- 2-1 . Y.) (quar.)_-- af bs g evelopm 2 “ 4 
ee ee eee naan. Se. 50-25 Oey ies pn op Sw Pa $20 10-1 9-15 Muarverly » Of Minne & Dan ‘ 
ety Reiter seme ’ . Wests a preferred (quar.)_._.____-_--______ $1: 20¢ 10-1 9-19 abi EIR OH A LE RT OM se 12-3 11-15 
Qmartean Manufnatuzing SRR eR 25¢ 9-15 9-5 Foreign peme gig een ae ees ee ee ee de” bee Pee Ses ea, ee elt 11°15 
ai Molasses Co. (quar.)__-.--------- 2c 10-1 9-18 Formic Light & Power, 6% 1st pfd. (quar.) 191.50 921 . 830 : “Seamer Stra es -——.- sardoannn rr “309-15 
— — Water Works & Electric Go., Inc.— 20¢ 9-30 9-18 Draoates pe E.R Snt S . 10-1 9-20 ae traus-Duparquet, Inc.— 7 10-1 9-22 
as age preferred (quar.)....__--- a Sronties Sugar Co. (irregular)______._____ 48 10-1 9-15 wNatic convertible preferred (quar.)__- 37 
— UL _ sxc pamagresieataamsiars $1.50 10-1 9-22 ome er Industries, Inc.....______--_-_____ — 10-1 9-15 Fea Department Stores Corp. (quar.)_— aoe 10-1 9-16 
ina “» on (quar.)-—.—_ Hp - Ria conv pid. (quar. “a : ., common (quar.)——— F 
Hsons Edison Go.. common (quar.)_--——_—- —— 2s per an: ag oa a lontt ae tea. One aS et (ar wee ame ERs $13 
Arkans ee eee 9-15 8-30 General nding Machine Co._~ 10- 1 9-16 acne, mel AU eo oan 0-1 9-13 
+ pomees Power & Light Co., $6 pid. (quar) $125 10-1 9-15 neral Box Co. (quar.)-—-——---—-— . 10c 9417 9-12 Ne onal Pressure Cooker (quar.)-—------__ eae 
Pre agg nei oa na at we ' aa ot 1 9-15 General scaaere Baagay Geggee ~ - : 2 Betienal Pape 5 [REC E EER ‘Ise i: : oe 
on Gas (increased quar.)... wh. - } ae ers Su eS eee >a = - amp Co., 6% conv pid. (s-a)_ be 9-2 
ane Senuntaninnens arpa quar. )___ 20¢ 9-30 +4 lighecel Game edad tains.) s2% es: Maw Bedford Cartage adit gag fa a 10-1 9-20 
vertible preferred (qu ; n s Co., commen Hr bag eras c 9-30 9-15 ass B ----__--_- Eee ee pe SR “ey 12-1 wi-1 
ons Greyhound Corp., a% Oo ney Of Wee 10-1 9-15 Bs preferred re Taam i le cons sya 25c 6210-1 9-15 6 LOO EA TE 50c 49.4 31-1 
oe _ teel, Ltd. (increased).._____ )- $1 10-1 9-15 a CG MMC Sa ee 37%c 10-1 9-15 Nehi Corp. (increased quar.)__-_---------— $3.50 12-1 1-1 
eee te oO $25c 11-1 10-16 — Finance Corp., common (quar.)_-—_ 40c 10-25 9-19 New England Power, 6% pfd. (quar.)-_-_—_ 25c 10-1 9-18 
Ba pinerev eas a a aE a. ae ee ee ee Seah balk R00 Sc (10418 4-10-20 OW tOrk & Honduras Rosario iiekain aie a $1.50 10-1 9-19 
axa oe Week ts Seen 20c 9-30 9-22 ees Machinery Corp. (quar. ) ee eter $1 11-25 11-10 RE a si id ae 
aaron Company, common (quar.) moe 50c 10- 2 9-19 neral Portland Cement.__....._________ “ay i2%c 10-1 9-15 New Yorker Magazine._________-___-_____ 50c 9-27 9-17 
meee righ dat ea ee aR eR IS 30c 420-925 42=S («9-10 et Reinsurance Corp.____________-____ 25c 8=—« 9430—«*F9*'- 1 Newark Telephone (Ohio), 6% pfd. (quar.)_ 25¢ 9-10 “9-5 
tet eee, MO $1.50 10-15 9-30 eneral Tire & Rubber, 34% % ads Mena. 30¢ 9430 9-19 Newberry (J. J.) Co., 3% % pid. (a (quar.). $1.50 10-10. 9-30 
See Ne ESSRNAE IK 20¢ 10-1 9-22 3% % preferred (quar. )-——— paquet)-. @ae 9%0- --9-19 » “Maren Faper BE Sacked aye 7 ny ams 93%c 11-1 10-16 
Bonk # the Manhattan Co. (N. Y.) (quar.) 5e 10-1 9-22 G ¥4% preferred (quar.)_________.----___ 93% 9-30 9-19 6% preferred (quar.)-_-__. quar.)----—. 25c 9-20 -5 
Bank | New York (quar.)__ ~~ as ») 30c 10-1 9-18* pt: at (A) CRON $1.06 9-30 9-19 Norwich & Worcester RR. mean $1.50 9-20 - 5 
Bank of Yorktown (N. Y.) (quar.)---—---— goes 20-2 9218* Gibson Art Co. (QUA. ) nooo nme 2e 9-22 9-16 8% preferred (quar.)-~.~. , 
sphalt Corp. (increased)... __. 7c 10-1 9-19 e-Wernicke Co., 7% pid. (quar.)...... 7c 10-1 9-20 Oahu Sugar Co., Ltd. (increased)___---____ $2 10-1 9-15 
Barker Bros. C og Peretti 50c Godchaux S . pfd. (quar.)_...— $1.7 Ohi ae ’ . (increased )____-— 
‘er Bros. Corp. common (quar. ) 10-1 9-22 ry ugars, class A (quar.) - we 10- L 9-20 Ohio Cities Water, $6 pid. (accum.)_—-_—_—_ TEES se a 
4¥ meg: CEM 8 i as AO icc ice ams Ae a ra 37¥ac 9-30 9-19 Gr 50 preferred (quar.)_____ De akin yeni p20 $1 10- 1 9-18 Ohio Service Holding Corp.— sata at $1.50 10- 1 9-11 
aca B. peetaxted SERINE GREE REELS 37%¥ec 9-30 9-19 Poe ie Togs. L468; een). anes $1.12% 10-1 9-18 $5 men-cum. preferred... 
Baume n Works Corp. (reduced)__________ 56¥%ac 10-1 9-19 G Lakes Power, Lid., $7 pfd (quar: ee tiSe 8610-1 9-20 Old Town Ribbon & Carbon Bl Prt ehepaal $1.25 10-1 9- 8 
Gantt - Cees i Goi a 25c 10-1 9-19 on West Felt Co.— . (quara_.-. $81.25 10-158 9-39 Cum IGustries, 4% pid Sian 30c 10-1 9-19 
Bird . ae ON ar 25c 9-30 9-19 G Oc convertible preferred (quar.) . mar, Inc., common : GOED mn perenne $1 9-30 9-19 
Bird Sg ag ogee ip teeind atta = ee a ‘aos Life Assurance Co. (Winnipeg )— t12%e 10-1 920 paris preferred (quar.)____-__-_-_____-___ “ite 9-30 9-16 
: , SF Tp more saci SEN ie te -29 sp Eh sccm 2p. Ape reige—seheonponeneiai ae acific Car & Foundry common (quar.)___— . 9-30 9-16 
Ce Electric Co., ooecdoene rages <n hae 25c 9-29 ate py (Daniel) Company ___ se eae. #$3.75 10- 1 9-19 $5 preferred ety common (quar.)_.- 15¢c 9-30 g-23 
ne preferred (quar.).................. 30c 9-30 9-20 Ft Water System, 6% pfd. (quar.)_- 40c 9-15 9- 9 Pacific Gas & Electric Co. (quar.)__-----___ $1.50 9-30 9-23 
= Lawehlin, fei csi. tl cs $1.05 10-1 9-15 Hanoy Watch Co. (quar.)_.____- quer). 6880 10-1 :9-13 ‘Zeettic Lighting Corp., $5 pid ee nee S0c 10-15 9-29 
inne, erent preferred (quar.)_._-____- 25c 9-30 9-19 ~ geied Fire Insurarice Co. CN. ¥.) (quar.) 30c 410-1 9-13 Pennsylvania Co. for Bankin fg! mai $1.25 10-16 9-30 
Borg (Ge “2 Rae Sate bicome ate it Sane: 37¥ac 9-30 9-19 aaa Fire Insurance Co., com. ( —- 30c 10-1 9-17 Quarterly __...__- g & Trusts— 
Borg-Warn Br.) erp. temer-y. 56%c 10-24 10-14 Hawaiian Corn & Sugar (quar.)__. quer.) SOc 10-1 9-12 Pennsylvania SoMa ay aa nana aoc. 10-1 «8-12 
cha cifiune ico (inerd. quar.)_ = 2 3 lacks Duar ae ae > oS REE NER ale kil a evunayiwente “Fitge Corp Pe ere + ies Fs 9-30 
B . sg et TR RE BE cic oti -1 9-1 aper, $6 pfd. (quar.)__-__ 9-12 “ eoria Water Work a tas)... Cc 9-30 9-19 
Boston eh ae Ry. (liquidating)__-_-_____ 87%c 10-1 ee — (Waiter E.) & Co., ee eee $1.50 10-1 2 Permutit Co. ts pfd. (quar.)_.--_ $1.75 10-1 9-11 
Srantert Corteas Ch tea’ ca, ary gma? ee tf ee =" » Sw Hee amen ee preausts Go, Ines mise... *'9 
0., % ‘ at “ “ a 2 re OS gag RS ace Ra as -30 es i lst . ” v— 
Fag neo en ph ea asm aus _ 9-20 —— a ian i. -— $137% 9-30 te a ee id a cea} ------------ $1.12% 10-1 9-20 
British Columbia Fad i a +15 9-20 5% OIE Fis celine nitibibin eats iladelphia Suburban Transportati Sr hear ee $1 10- 1 9-20 
ectric, Ltd. - 50c 8=— 9-30 4 i ere SGN tlS5e 0610-1 * 5% preferred on Co.— 
Broad Street Investing. = wea SOc {9-30 9-19 Hershey Creamery Co. (quar.)__-_____-_-—~ pilSS 2922 9:15 phoenix Insurance €o, (Conn.) (quar) -—- G2%c 10-1 9-15 
Bronx Guinan Bn Paper, Ltd. (quar.)______ 8c = :10- 1 9-19 Hom ote Rapid Transit, 5% pid. (quar.).__ 90c 9-30 9-20 Pierce Governor Co., Inc -) (quar.)_-- 50c 10-1 9-12 
Bronx County ‘Trust Co. (s-a)-——..--——--—— #35c 10-15 9-22. Howe & Hardert Baking (N. J.) (quar-)-——- I2%e 9-15 9-8 Blume eae te anit. ade 9-30 9-20 
n% pref ” OS AT GEE TRON Rt vs 10- 1* 0 | | ee spree gach -29 % ume & At afew severe te ane c 9-15 g- 5 
Ms td preferred (quar.)__.-...-...-_..._. 25c¢ «9-30 tt Humberstone ‘Shoe .Co,, Ltd. (annual) -—-____ 50c 9: 9-30 Sas Pneumatic fen _— CO. (BE Dimmer oe 50c 910-1 8-15 
ish Btanetacturing— eae 93%4c 9-30 9-25 naan wl Investors <i eee res atPENIS eg + ee ee es.3. ee CO 20-4, 9-20 
Can preferred (quar.)_. nt Pneumatic Tool (quar.)_._--_— 10-31 9- NN ing iacicintnh sp " sarree 7c 10-1 9-18 
~ on ee > ails )------- 28%c 10-1 9-15 weet Bank of Commerce yom ahi 40c 10-1 ir Potomac Electric Power, 3.60% pid. ( prerast Wc 10-12 9-18 
2 5 ministration-Co. Lid— = 250c 4ll-1 9-22 Engernell Machine & Tool Co., Ltd 5: Ng CER 500 10-1 9-26 Proctor & Gamble Co. 8% 0% pid. (initial) 45c 10-1 9-15 
euetied aoe A (quar. )_.........-- ee Investors (interim) __ . (quar.)-_ %12%ce 10-1 9-15 Providence: .@as .Co..... % pid. (quar.)__-_— $2 10-15 9-19* 
Ss Roce Et conan=————— TBE BAS Inertlnal eon ie "big aan is 1S) SH Fanaentsuaae & Saves Soaety of DES 
Cartés (Cl SF) Daten eee $1,25 “ 0-10 Co. ( ; n-Hole Sewing Machine 5 9-16 roit (quar.) ~--.--- 7 
Central Mastic Ie Can SEK Lal” Tee a. hae: | kia: eae a enronenincaie Radio Corp. of Ameria— | | -- l5c 20 «9-20 9-10 
Contra) Tadene Hows’ gee lc (quar, )_ 59 %e 9-30 Ht Gee seat & Chemical Corp.— _ ee ee ae Radio-Keith-O ist pid. (quar.)- 87%ce 10-1 9-15 
entra Be . (quar. ‘7 -10 / OD matin gem dtancrmiadal eith-Orpheum (quar.)...-....----.. “ y 
Chain Pe ment Co., $2.50 pfd. aed e $119 10-15 9-30 I 4% preferred (quar.)....________-__.____ 40c 9430 9-19 Reece Corp. at (SUBS J) ae remereer ine 30c 10-1 9-20 
4% porn nage Corp.— Ha Ame “860 3-10 "te abate Byrnes Co, of Canada, Ltd— _ $1 9-30 9-19: Reed Drug Co., Say DR cabieiie Skt tons, cae 20¢ 10-1 =#«9-15 
Chi erred . = red (quar. )_____ ; se Class B ; Pager cherie 8%c 8 610- -13 
ney Pneumatic Tool Co., My obo ----=- 56%c 11-1 10-% 7% preferred ($5 par) (quar.)----_----_— $1.75 L- 1 10- ao or PI 4d RE Tac 10- i 9-13 
.50 convertible pri (increased ) $1 Internati GBD 0 cencicyniomiinnies 2 0- 2 Regent Knitting Mills, L 
cid3, convertible dE gl nats at te 62%ec ao ai cg ee Telegraph (quar.)_- _ — 2 10-3 Reliable \Fire Insurance De spb <a eee w25c 4010-1 «= 9-15 
nein Oy playdate ” =1 ¢ , common__-_- ey piie = we atbipketen ay magapinians ¥ 95 
Reinnati & Suburban Bell Telephone Go-— O19 Prior prefersed (quar. )-—————— wise 8:30 843 Beliable Stores Gory. (ausr.)-—~-----———-—- lS a 
Patni ayes gontarernitinseyenagaam een f -30 9-15 Republ ' Ae ee 1 - -1 
howe Mote Co. of Washington « soenmenee | MAD Oh nl investegtigatant Ses. a oa Be 32 Revere Raciug. Association. preferred.---—-- | 68%c | HAS 0 
Citi i | $1.75 10-1 Island Creek Coal, common (increased) _____ 25c 43: 9-26 ee Mhindlender Paper Co. UE As iscininiaine “ _ 10-22 10-15 
6% pref upply Co.— . 9-11 intr creased )_____ $1 10- “ » convertible preferred (quar.)__------ Oc 10-1 p-2 
erred (quar.) $6 south s olagheei talitas 0-1 9-18 Rich quar. )__---~-- $1.25 10-1 9-22 
City Investing Co Peete oor moms "5e 1 Jeff preferred (quar.)-_______._____.______ 50c 10-1 9-18 hie man Brothers Co...._...-__- - * 
City Stores Co. co 542% pid. (quar.)- 0-1 9-29 efferson Blectric Co. ______-_--__ $1.50 10-1 9-18 ichmond Water Works, 6% pfd. (quar.)__ Ho 10-2 | B-10 
24 s Co., common (quar.).....--~7~ $1.37% 10-1 Jenkins Brothers _~---=------------ 50c Riegel Textile, $4 pfd. A . (quar). = $1.50 «10-19-12 
ain ass A (quar.)...-- Te) ~— nnn 30c  1l-1 A Ba Founders NO ati ant common__.____ 50c te 9-15 Ritter Co., Inc. a Lee ------------ $1 9-10 8-29 
tera ith te 30c 11-1 0- ; 7 oe Se $2 9-25 eo Robinson Gotton Mills, Ltd. (quar.)_______ 60c 10-1 9-22 
nton Water Works, 7% pfd. (quar.)_..- $1 9-15 9-10 yg Water Works 6% pid. ( SN ROI ORO RE * $1.75 9-25 er pone teed a Heating & Fiahtas teedn yo wer en we } 
; J---- $1.75 : . ournal Pub pe thee . (quar. )——--__ eway Stores, Inc., ¢ oe yee 10- 1 9-16 
10-15 10-1 Quarterly a Co. of Ottawa, Ltd.— we Os 0-1 5% preferred 0 elt aiesti LEI Py 10-1 = 9-18 
cr gelatin oa cae ke tae ale a ae a eed, t17c 10- Sangamo Co., Ltd. (qu Tees, Sadie. $s 10- 1 9-18 
oe 9-18 Santa Cruz Portland the Speen SRT IAN 12%2c 9-24 9-20 
is heat S0c¢ 49-15. 9-10 
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Name of Company 
Savannah & Atlanta Railway Co.— 

5% preferred (quer. )--.. 
Seaboard Commercial Corp., common_______ 

5% preferred A (quar.)......._____ 
Scarfe Co., Lid., class A__.._.____ 

Class B 
Schuster (Ed.) & Co., common____________ 

4%% preferred (quar.)_......__________ 
Seaboard Finance Ce., common (quar.)____ 

$1.50 preferred A (quar.)__...__._________ 

$1 preferred B (quam )___.__.....-_.____ 
Selected Industries, $5.50 pfd. (quar.)_____ 
Shaler Company, class B (quar.)___________ 

Extra 
Shamrock Oil & Gas (quar.)__.-__-_______ 
pick’s Seattle Brewing & Malting Co. ( quar.) 
gilverwood Dairies, Litd., class A (quar.)___ 

Cliess &-Gntere ee. 
Siverwood Western Dairies, Ltd.— 

S& prepeseee Gili... 
Sinelair Oil Corp. @quar.)_._._.____.______ 
Genltin (A. Grd Giese eu 
Smith (L. C.) & Corona Typewriters____- =! 
Society Brand Clothes, Inc. (quar. )__- 
Sorg Paper Co., 5%% pfd. (quar.)___.___ i 
South American Gold & Platinum Co._.___ 
South Pittsburgh Water, 442% pfd. (quar.) 
Southern New England Telephone__.______ 
Southern Railway Co., M. & O. stock (s-a)_ 
Standard Paper Mfg. Co.— 

6% participating preferred (quar.)______ 

CeO “Ce oe 
Standard Radio, Ltd., class A (quar.)..___ 

Genes Tl teil ei 
Stanley Works (The) (cash dividend)______ 

Stock dividend of one share of Hart & 

Cooley common stock for each 50 shares 
of Staniey Works common held_______ 
Steel Products Engineering Co._._._...._____ 
Stern & Stern Textiles, common______-_____ 

4%% preferred (quar.)........__._______ 
Stem & Mies, Ime. (quar.).........._.____ 
Suburban Propane Gas, 5% pfd. (quar.)____ 
Sun Chemical Corp., 

$4:50 preierred A (quar.)___________ 
Sun Life Assurance Co, of Canada (quar.)__ 
Tacony-Palmyra Bridge Co., common (quar.) 


Timely Clothes, 
Time Finance Co., common (quar.)________ 
SH peeeeeeee. Ceuer.)..-.-..-..-._..-._- 
Tip-Top Canners, Ltd., class A (s-a)______ 
Tobacco & Allied Stocks_._.____._.__________ 
Toledo Edison Co., 4¥%% pfd. (quar.)___-_- 
Tri-Coniinental Corp., $6 pfd. (quar.)_____ 
Tropic-Aire 6% conv. pfd. (quar.)_________ 
Union Twist Drill Co. (quar.)_._._________ 
United Cigar-Whelan Stores— 
$3.50 convertible preferred (quar.)_______ 
United Bond Fund (irreg.)._._____________ 
United Fruit Co.‘ (quar.)_..........__._.__ 
cc lag TREE Re IES eee ied 
United Income Fund (irreg.)_..____________ 
United Light & Railways, common ________ 
7% prior preferred (monthly).__________ 
7% prior preferred (monthiy)_____ Saige 
6.36% prior preferred ¢monthiy)________ 
6.36% prior preferred (monthly)________ 
6% prior preferred (monthly)_._________ 
6% prior preferred (monthly)___________ 
United Printers & Publishers, Inc. (quar. )_ 
United Shoe Machinery, common (quar.)__ 
6% preferred (quar.)_..._.______. 
United States & Poreign Securities Corp.— 
$4.50 Ist preferred (quar.).._.___________ 
$6 2nd preferred (quar.)_.___________ ran 
United States & International Securities 
Corp., $5 ist preferred (quar.)__________ 
U. S. Smelting, Refining & Mining— 
Common (increased) 
7 pee Cee oc 
United Stockyards Corp.— 
ve. preverven (ager)... 
SS RE WE 
ra 


Universal Leaf Tobacco, common (quar. )_-_- 
OP pretersed tapar.).......... 2. __ 
Van Sciver (J. B.) Co.— 
5% class A preferred (quar.)___________ 
5% non-cum. class B preferred (quar.)___ 
Wagner Baking Corp., common_____________ 
%® preferred (quar.)......_______- 
Walker & Co., class A... 
ee un 
BE OD ear ae 
Wayne Screw Products___...______________ 
Weber Showcase & Fixture Co., common___ 
S®% preferred (quar.)._.._...______ Esti 
Wentworth Mfg. Co., $1 conv. pfd._________ 
West Penn Evectric, $7 class A (quar.)___- 
7m eared fear.) 
6% preferred (quar.)__________- com amgies 
West Penn Power Co., common___________- 
5%. @teferred (quar.)__..._._____.._.- 
Western Commonwealth Corp., class A (s-a) 
, RS ae 
Wheeler Osgood Co., common______________ 
50c convertible preferred (quar.)___-__-- 
Wheeling & Lake Erie Railway, common___ 
~ Geer Men (ear. )o._..-...-_____ 
5%% conyertible preferred (quar.)______ 
Wetehall Mund, Bec.................._____ 
Wichita Water Co., 7% pfd. (quar.)___.__- 
Wood (Alan) Steel Co., 7% pfd. (accum.)_- 
York Corrugating Co. (irregular)._..______ 


Per 
Share 


5c 
+15c 
t10c 


$$1.25 


25e 
25c 
50c 
15¢ 
$1.38 
10e 


$1.12% 


$1.50 
$2 


75¢ 
$1 
$10e 
$10c 


20c 
12%ec 
57c 
15c 
62%4ec 
15¢ 
$1.13 


$$4.25 


75¢ 
50c 
75c 
50c 
55c 


87'ec 
25c 
15c 
$1 

$2 


$1.25 
27c 
25c 
$1.75 
62%ec 
25c 
50c 
2%ec 
15c 
31%c 
1634c 
$1.75 
$1.75 
$1.50 
37%ec 


$1.1242 


20c 
75¢ 
15c 
12 Ww c 
75c 
$1 


$1.37%2 


12c 
$1.75 
$1.75 
50¢ 


When Holders 
Payable of Rec. 
10- 1 9-10 
9-30 9-22 
9-30 9-22 
ll- 1 10-15 
ll- 1 10-15 
10-15 10- 1 
10- 1 9-20 
10-10 10- 1 
10-10 10- 1 
10-10 10- 1 
10- 1 9-16 
10- 1 9-15 
10- 1 9-15 
10- 1 9-18 
9-29 9-19 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
11-15 10-15 
11- 3 10- 3 
10- 1 9-15 
10-10 9-27 
10- 1 9-15 
10- 2 9-18 
10-15 10- 1 
10-15 9-30 
10- 1 9-15 
10- 1 9-20 
10- 1 9-20 
10-10 9-21 
10-10 9-21 
9-30 9-10 
10-10 9-10 
9-30 9-19 
10- 1 9-16 
1-2-48 12-17 
10- 1 9-22 
10- 1 9-15 
10- 1 9-22 
10- 1 9-22 
10- 1 9-15 
9-30 9-15 
9-30 9-15 
9-30 9-15 
9-30 9-15 
10- 1 9-19 
10- 1 9-20 
10- 1 9-20 
10- 1 9-20 
9-25 9-18* 
12- 1 11-14 
10- 1 9-19 
9-15 9- 5 
9-30 9-19 
11-1 10-15 
9-30 9-15 
10-15 9-18 
10-15 9-18 
9-30 9-15 
10-23 10- 9 
1l- 1 10-15 
12- 1 11-15 
ll- 1 10-15 
12- 1 11-15 
ll- 1 10-15 
12- 1 11-15 
10- 1 9-20 
10- 6 9-16 
10- 6 9-16 
9-30 9-22 
9-30 9-22 
9-30 9-22 
10-15 9-25 
10-15 9-25 
10-15 9-25 
9-30 9-16 
9-30 9-16 
ll- 1 10-15 
10- 1 9-16 
10-15 10- 1 
10-15 10- 1 
10- 1 9-19 
10- 1 9-19 
10- 1 9-20 
9-16 9- 9 
9-10 9- 5 
10- 1 9-12 
10- 1 9-15 
10- 1 9-15 
10-15 aablannan 
9-30 9-22 
11-15 10-17 
11-15 10-17 
9-25 9-15 
10-15 9-22 
10- 1 9-25 
9-30 9-24 
9-15 9- 9 
9-30 9-20 
10- 1 9-22 
ll- 1 10-20 
11-1 10-20 
10-22 9-30 
10-15 10- 1 
10- 1 9-20 
9-25 9-15 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


Preceding table. 





Name oj Company 
Abbott Laboratories (quar.)_--------._____ 
RES RE ESS Sahai i El 
Abitibi Power & Paper Co., Ltd.— 

$1.50 preferred iquar.)_...--....--.._-__ 
$2.50 prior preferred (quar.)___._.._____ 

Acadia-Atiantic Sugar Refineries, Ltd.— 
Ciass A preferential partic. (quar.)___-- 
$% preferred (quar.)_......____________ 
Acme Glove Works, Ltd. (interim) _________ 
Hat. Stores (quar.) ......__._._._____ 
@dams iJ. D., Mig. Co. (quar.)_.._..____-_ 
Addressograph-Multigraph Corp. (quar.)_--- 
ake, RRS SE aa aS 
Aetna Ball & Roller Bearing, common_____ 
5% convertible preferred (quar.)__...___ 
Aetna Casualty & Surety (quar.)._._______ 
Aetma Life Insurance (quar.)__.__________ 
Aetna Standard Engineering, common___ _- 
o% preferred (quar.)............_.._.. 
Agricultural Insurance Co. (Watertown, 
pee RS SR Ac SP 
Ahlberg Bearing Co., class A (quar.) _..---- 


Per 

Share 
50c 
30c 


137%e 
t62%c 


t25c¢ 
1$1.25 
$25c 
15¢ 
20c 
50c 
50c 
20c 
25c 
62c 
30c 
15¢ 
$1.25 


75c 
834c 


When Holders 
Payable of Ree. 
9-30 9- 8 
9-30 9- 8 
10- 1 9- 2 
10- 1 9- 2 
10- 1 9-10 
9-15 8-20 
10- 1 9-18 
10- 1 9-16 
9-30 9-15 
10-10 9-18 
10-10 9-18 
9-15 9- 1 
9-15 9- 1 
10- 1 9- 5 
10- 1 9- 5 
9-15 8-30 
9-30 9-27 
10- 1 9-16 
10- 1 9-20 


Name of Company 
Alreraft Radio Corp, (irreg.)......._.____ 
a@sren Canton & Youngstown RR.— 

6% preferred (s-a) 
Alabama Power Co., 4.20% pfd. (quar.) ___ 
Alabama & Vicksburg Ry (s-a)_..._________ 
Aldens, Inc., common (quar.)_....__ 

4%% preferred (quar.)...... 
Alexander & Baidwim, Ltd. (increased quar.) 
at ae Bo SS ee 
Alle: ectric & Equipment (quar.)_._______ 
Allied Chemical & Dye (quar.)....- =| 
Ailtea Lsborstories —.............._ 
Allied Products Corp. (quar.)_._..._____ 
Allied Stores, common (quar.)_...._______ 
Allis-Chalmers Mfg. Co., common (quar.)_ 
Aluminium Co. of Canada, Ltd.— 

op peetemed Wek)... oe 
Aluminum Co. of America 

$3.75 preferred (quar.)_........____ 
Aluminum Goods Mfg. Co..._.._....._ 

on aa, EER Sa RRR I CT LOR 
Aluminum Industries (increased)_..._.._.__ 
Amalgamated Leather Cos., Inc.— 

6% convertible preferred (quar.)_______ 
Amalgamated Sugar Co. (inereased quar.) 
American Agricultural Chemical— 

Increased quarterly 

Extra 
American Alliance Insurance (N. Y.) (quar.) 
American Asphalt Roof Corp. (quar.)______ 
American Bank Note, common (quar.)____ 

6% preferred (quar.)................__. 
American Brake Shoe— 

5% % preferred (called for redemption on 

Sept. 30 at $125 plus this dividend) ____ 
American Can Co., 7% preferred (quar.)__ 
American Car & Foundry Co., common____. 

7% non-cum. preferred (quar.)_....---. 
American Chain & Cable Co., com. (quar.)_ 

| BE Ses Ra a 
American Chicle Co.— 

New common (initial quar.) .......-___ 
American Cigarette & Cigar Co., common___ 

OS preferred teuae.) ....—..... 62. 
Amcrican Colortype (quar.)_...--._.___-_ 
American Crystal Sugar, common________- 

442% prior preferred (quar.)_.._________ 
American Cyanamid, common (quar.)_____. 

3%% preferred A (initial quar.) _..__.-__ 
American Express Co. (quar.)__..._.-.___ 
American Factors, 
American Fork & Hoe common_____ iin anal 
American Fruit Growers (quar.)__-.-.---~ 
American Gas_ Electric, common (quar.) _—- 

Stock dividend (2/100ths share of At- 

lantic City Electric common for each 
share held) 

4%% preferred (quar.)....-....--___-- 
American Hair & Felt Co., common______-- 

6% ist preferred (quar.)_..___.--.--- . 

6% 2nd_preferred (quar.)............-. 
American Hardware Corp. (quar.)__.--_---~- 
American.Home Products (monthly) ____-- 
American Hydraulics, Inc. (monthly) ___--~~ 

NINE. Sheneecicsriniignencheenneitneean migitnal tinniensaisiones hou 
American Ice, 6% non-cum. preferred____ 
American Ins. Co, (Newark, N. J.) (S-a)_--. 

gr i Sa EES Ce 
American Investment Co. of Ill.— 

5% preferred (quar.) _.......--.-----... 
American Locomotive Co., 

1% EID cicsis dete eetener nso asenee 
American Machine & Foundry 

3.90% preferred (quar.) _.....-----~-~--. 
American; Metal Products__......-.-.------. 
BIO eeneee Ge... nin nese 

News Co. (bi-monthly) __....-~-- 
American Optical Ao “yy ld puting dbderainihis toakchenee 
Ameriéan, Paper s Co.— 

7% preferred (quar.) we 

7% preferred (quar.) 
Americam Potash & Chemical— 

EE I i oneness se 

nem emanencennminmes 

$4 pteferred A (quar.)_._...-----~-~--~--- 
American;-Power & Light, $5 pid. (accum.)- 

$6 preferred (accum.)-_......-.-.--~---- 
American’ President Lines, Ltd.— 

5% Mnon-cum preferred (quar.)___.-~--~- 
American Radiator & Standard Sanitary 

















cients endo menensnteen snk aialinds 
American Rolling Mill, common-_-_-_-_----~. 
4%% preferred (quar.) _......-~------- 


American Safety Razor Corp. (quar.)—---- 
American Screw Co. (irreg.) _.------~------- 
American- Smelting & Refining__.--------- 
American Snuff Co., 

6% préferred (quar.) _...-~-.----------- 
American Stamping Co. (trreg.) _.---------- 
American States Insurance (Indianapolis)— 

i es trineonnckanwenvon 
American Steel Foundries (quar.).----~--- 
American Stores Co. (quar.) _....--------- 
American Sugar Refining Co.— 

7% preferred (quar.) 
American Telephone & Telegraph (quar.)-—- 
American Thermos Bottle Co.— 

4%% preferred (quar.)_..-------------- 
American Tobacco Co., 6% pfd. (quar.)_--- 
American Woolen Co., common ______------ 

ii lita ch aici nes iain 
$4 convertible prior preference (quar.)-- 

7% preferred (quar.) _......------------ 
American Wringer Co. (quar.)-_.---------~- 
Ampco Metal, Inc., common _-_-_-_--~----- pee 

6% preferred (s-a) ......---.-....------ 
Anaconda Copper Mining 
Anchor Post Products 6% prior pfd. (quar.)- 

6% prior preferred (quar.)------------- 

6% prior preferred (quar.).----------— 
Anderson-Prichard Oil, common-_--_-_-- 

4%,% preferred (quar.) _..--~-~~--------- 

Electric Mfg., 7% prior pfd. (quar.)-- 


Apex 
Applied Arts Corp.___.------------------- 
Arcade Cotten Mills Co., common (quar.)--- 
Common (quar.) 
6% preferred (s-a) 
Arkansas-Missouri Power 
Arkansas Natural Gas 6% pfd. (quar.)---- 
Armour & Co. $6 prior pfd. (accum.) 
This payment clears all arrears_____----- 
1% preferred (called for redemption Oct. 1 
at $115 plus this dividend) —-_---------- 
Armstrong Cork Co., $3.75 preferred (quar.) 
Armstrong Rubber Co., class A (quer,)-.-- 
Glass B (quar.).--.---~-~--.--~---------- 
434% convertible preferred (quar.)-~~--- 
Arnold Constable Corp.__----~-~----~------ 
Art Metal Construction (quar.) -.-.----~--- 
SO i Riki cn ctinmamanacoe cts 
Asbestos Corp. Ltd. (quar.).----~--------- 
Extra 
Ashdown (J. H.) Hardware Cc., Lid.— 
Glass. A (quar.) ..........----~.--------- 
Ashland Oi) & Refining, common (quar.)-- 
ee deepingimmartbdenbaaliabanesnaincindl 
4%% preferred (quar.).....---.-------- 





Per 


50 


$2.50 
$1.05 
$3 
37%c 
$1.06% 
15¢ 


400 
2%c 
$1.50 


$1.18% 
25e¢ 
$1.50 
$1.50 
25e 

10c 

2c 

2c 


$68.25 
93%e 
25¢ 
25c 
593e8¢c 
12%2c 
50¢c 
50e 


t20c 
t10c 


t15c 
15c 
15¢ 


When Holders 
Share Payable of Rec, 


9-15 


10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-15 
9-30 
10- 1 
9-20 
10- 1 
10- 1 
10-20 
9-30 


12- 1 


10- 1 
10- 1 
10- 1 
9-15 


10- 1 
10- 1 


9-25 
9-25 
10-15 
10-15 
10- 1 
10- 1 


9-30 
10- 1 
10- 2 
10- 1 
9-15 
9-15 


8- 4 


8-15 
9-12 
o- 8 
9-10 
9-10 
o- 2 
9-10 
9-20 
9- 5 
9-15 
9-15 
9-18 
9-11* 


tl- § 


9-10 
9-11 
9-11 
8-22 


9-17 
9-16 


9-11 
9-11 
9-19 
9-30 
9- 4° 
9- 4° 


9-19°* 
9- 5 


9- 2 
9- 2 
9-15 
9- 2 
9-16 
9-16 
9- 4 
9- 4 
9-19 
8-29 
8-30 
9-25 
8-12 


8-12 
9- 4 
9-19 
9-19 
9-19 
9-12 
9-15* 
9-15 
10-15 


9- 5 
8-15 
9-15 
9-19 
9-12 


12-19 
12-19 
8-30 
9-15 


8-26 


9- 2 
9-16 
9-16 
9-16 
9-10 
9-11 
9-11 
9- & 
9- 5 


9-10 
9-15 
9-15 
9- 8 


Name of Company 
Associates Investment Co.— 

New common (initial quar.) .........____ 
Atlantic City Electric (quar.)_..-..___ 
Atlantic Refining Co., com. (quar.)_....._. 

4% comvertible preferred A (quar.)_.. 

3.75% preferred B (quar.).........--._. 

es Peele RC SE TROT SS, a 
Atlas Imperial Diese] Engine Co.— 

Series A preferred (quar.)_.........___- 
Autocar Co. 
Auto Electric Service Cu., Ltd.— 

ge a aS EERO A cl 
Auto Fabric Products, Ltd.— 

60c participating class A (quar.)_......- 

ke  ) EERER SSS IRE ES SA ET 
Auto Finance Co., common (quar.)......__- 

5%% preferred (quar.)............__.- 
Automobile Insurance Co. (Hartford) (quar.) 
Avco Mfg. Corp., $2.20 conv. pfd. (quar.)— 
Avery (B.F.) & Sons, 6% preferred (quar.)— 
Avon Allied Products, 4% pfd. (quar.)_..__-. 
Avondale Mills, common (monthly)... 


Axelson Manufacturing Co. (quar.).-.--.-. 
Ayrshire Colliers Corp. (quar.) ._..........-- 
Baltimore Porcelain Steel— 
7% convertible preferred (quar.)...... aie 
7% convertible preferred (quar.)....... - 
Banco de Los Andes— 
NE TORII inss, asindoonsnsheenstnnpenteieniigsianeiens 
Bangor & Aroostook Railway— 
SW peeterrea (aner.) ocuncencccencccsae 
Bangor Hydro-Electric, common (quar.) —. 
GIS DRNERCOGS CUBR) etic cnc nodinccn 
ve te i BY eee ee 
Bankers Trust Co, (N. Y.) (quar.)-.-.---- 
Barber-Mlis, Ltd. (quar.)................ 
RRR EROS a oe eg Sr la aE Settee 
Barcalo Manufacturing Co.” (quar.)_....--. 
Basic Refractories, Inc. (quar.) _.......-.-. 
Sates Manufacturing Co., common (quar.) —. 
NN etd lett aah cis bata clas es dice ed enipmepamesanen ein 
4%% preferred (quar.).......---..-.... 
Bausch & Lomb Optical Co., common___.- 
Sb ee Ce on ee centieesttions 
maattt Tae. Fi) ee. - COG.) ncn ncceenn 
Bastian-Blessing Co. (irreg.) ...........--~-. 
Beatrice Foods Co., common (quar.) ~~ 
3% % convertible preferred (quar.) _....~. 


Dean Weusweell . Teiiss ond. suen cnn 
Beaver Lumber Co., Ltd., $1.40 pfd. (quar.) 
Beech Creek Railroad Co. (quar.) .....-.~. 
Beech-Nut Packing Co. (quar.).........~ 
Belding-Corticelli, Ltd., common (quar.)---- 

TH pretecuee  (auat.) ~~... Snnntcnsnc--ue 
Belgium Glove & Hosiery Co. of Can- 

ada, Ltd., common (quar.)..--....... 

GS preferred (Gual.) .... .nnnnccenncannu= 
Bell Telephone Co. of Canada (quar.)_..-.. 
Belleterre Quebec Mines, Lid 
Bendix Aviation Corp...................--. 
Bendix Home Appliances, 
Beneficial Industrial Loan, common... 

$3.25 preferred 1946 series (quar,)..-... 
Benton Harbor Malicable Industries (quar.} 
Berghoff Brewing Corp. (quar.)........-... 
Bessemer Limestone & Cement— 

Ge .pueferved (gyer.) ....................., 
Bethlehem Steel Corp., 7% preferred (quar.) 
SD CUR, - Tg? IOS ceenicscsernertcen ts pnnevtnthenindalinty 

II 5 — insist win alain tll quehinn dheseegeoen teen gneieeenenaieben 
Bingham-Herbrand Corp. (formerly The 

Bingham Stamping Co.), common_._._. 

5% convertible preferred (quar.)~...~~-. 
Birmingham Gas Co., 
Birmingham Water Works, 6% pfd. (quar.) 
RO 40, 0, GEOR ack cnced cccemnncas 


Extra 
Bliss (E. W.) Company— 

$2.25 conv, pfd. (quar.)._._._.-.....-.-.. 
Bloch Bros. Tobacco, 6% preferred (quar.)~ 
Bobbs-Merrill Co., 44%% pfd. 
Bohn Aluminum & Brass Corp... _-..--.--. 
Book of the Month Club (quar.)—...-..--.. 
Boston & Albany Railroad__.__...._....-.. 
Botany Mills, Inc., class A (quar.) .....--- 


$1.25 preferred (quar.) ..---.~-.-...—... 
Bower Roller Bearing (quar.) ~........... 
Moemat, GH, - Titi dp sanccne cube 
ee: SP Ae | eager 
Brazilian Traction Light & Power, Ltd.— 

6% preferred (quar.) .._.----~-~-..--..--. 


Bridgeport Brass Co., common__._..--..-. 
5%% convertible preferred (quar.) .-..-~- 
Bridgeport Gas Light (quar.) _-..-.---.~~-. 
Briggs & Stratton Corp. (quar.)-..--..~--. 
CT es eanidalalemcpinliketeap dion sab ceiun eogiiainlinel 
Brillo Manufacturing Co., common (quar.) —. 
$2 preferred A (quar.) -----~----------. 
Bristol-Myers— 
3%% participating preference (quar.)-.. 
British-American Bank Note (quar.)-..--~. 
itish-American Qil Co., Ltd. (quar.)----. 
Biich-american Tobacco Co., Ltd.— 
Ordinary (interim) 
Ordinary registered 
5% preferred (8-a) .--------~----------- 
5% preferred registered 
British Columbia Packers, Ltd 
Convertible class A~-..-----~-----~----..-- 
Class B 
British Columbia Power, Ltd., class A (quar.) 
Brockway Motors Co. (irreg.j ..--~--------- 
BROCE. wapiansy sapiiiniigin Coane tis sense itodintaan aguhibilipatnsanits 
Brooke (E. & G. 
Extra 
Brown-Forman Distillers, common (quar.) .. 
MRE Ucn aweguo sean 
$4 preferred (quar.) ._.--.--~------------ 
Brown Shoe Co., $3.60 preferred (quar.) .-- 
$3.60 preferred (quar.) ---.------------- 
. Bruck Silk Mills.--------~~~-------------- 
Brunner Manufacturing (extra) ..-----.--- 
Brunswick-Balke-Coliender, common 
$5 preferred (quar.)_.--~~-------------- 
Buckeye Pipe Line Co._.-~~-- A os es 
Bucyrus-Erie Co., common--_-_-------------- 
1% preferred (quar.)_...------~---~-- 
Building Products, Ltd. (increased quar.)-- 


Bulova Watch Co. (quar.)---------- ae 
Bunte Brothers (quar.) ------------------- 
Extra ...------------------<<--<<-----> 
Burd Piston Ring (quar.) ..-~-- a ial 
N08 es Cea miionaenamnas sstaleiecahaatmasiiiiay 


ington Steel Ltd. (quar.)-..---------- 
— Terminal Buildings, 7% pfd. (accum.) 
Butler (P. H.) Co., 5% conv. pfd. (quar.)—— 
5% nen-conv. preferred scvies PB (quar.) _- 
Butler Water Co., 7% preferred (quar.)--~-~ 
C. I. T. Pinancia] Corp. (quar.)--- thine 
Calgary & Edmonton Corp., Ltd. (s-a) 
California Cotton Mills_.----------------- 
California Electric Power Co.— 
$2.50 preferred (initial quar.) ..-~._--- 
California Ink Co..~.-~-. ici : 
California Pacific Utilities, com. (quar.) 
5% preferred (quar.) ~-------------- 
California Water Service (quar.) ----------- 


Per 


45c 9-30 
30c 610-15 
37%ec 9-15 
$1 ll- 1 
93%4c 1l- 1 
40c 9-20 
56 %ac 9-30 
50c 9-25 
t12%e 9-15 
tlic 10-1 
t10c =O s«10-- 
50c 10- 
68%c 10- 
25c 10- 
56 Yc 1l- 
37%c 8 10- 
50c 10- 
Tc 10- 1 
15¢ 9-30 
30c «=—10- 9 
8%c 10-1 
8%c 1-2-48 
24c 9-15 
$1.25 10-1 
40c 10-20 
$1 10- 1 
$1.75 10-1 
45c 10- 1 
t25c 9-15 
t25c 9-15 
15c 9-30 
10c 9-15 
50c 9-27 
$2 9-27 
$1.12% 10- 
25c =O «10 
$1 10- 
30c Os «10- 
$1 10- 
50c 10- 
84%c 10- 
124ac 9-15 
135c 0s «10+ 1 
50c 10-1 
35c 10-1 
$1.50 10-1 
$$1.75 10-1 
tlic § 610-1 
$25c 0 0=—:10- 1 
$2 3=6.10-15 
110c 9-15 
50c 9-30 
37¥ec 9-30 
30c 9-30 
81¥%ac 9-30 
10c 9-15 
25c 9-15 
50c 10-1 
$1.75 10-1 
60c 10-1 
$1 10-1 
25c¢ 9-30 
12%c 9-30 
30c 9-15 
$1.50 9-15 
Z'eec.-. 9-15 
2c 9-15 
50c 9-25 
50c 9-25 
56%c 9-15 
$1.50 9-30 
$1.12% 10- 1 
50e 10-1 
25c 8=6—10- 1 
$2 9-306 
25c 9-30 
3l%c 10+ 1 
50c 9-20 
20c 9-30 
60c 10- 
$$1.50 10-1 
25c 9-30 
$1.37 9-30 
35c¢ 9-30 
25¢ 9-15 
25c 9-15 
30c =O «10 
50c 10-1 
93%c 10-15 
325¢ 9-15 
325c 0 =O «10- 1 
1s 10- 
ls 10- 
a2te % 10- 
a2 \2 % 10- 
t37%ec 9-15 
ti2%ec 9-15 
140c 10-15 
50c 9-30 
25c $-30 
10¢ 9-15 
15¢ 9-15 
20c 10- 1 
20c 10-1 
$1 10- 1 
90c 10-31 
90c 10-31 
330¢ 9-15 
10c =: 110-20 
25c¢ 9-15 
$1.25 10-1 
206 9-15 
35e 6410-1 
$1.75 10-1 
$35c)0Cs«éd- «1 
50c 10-1 
30c l1l- 1 
50c 9-15 
15¢ 9-20 
10c 9-20 
tlic §8=6:10- 1 
$1.25 10-1 
31%c 10-1 
31%ac 10- 1 
$1.75 9-15 
50c 10- 1 
t5c 10-15 
15¢ 9-15 
63c 10- 1 
$1 9-20 
§0c 9-15 
25c¢ 9-15 
50c 10- 1 












































When Holders 
Share Payable of Rec. 


9-12 
9-23 
8-21 


10- 6 
10- 6 


8-28 


9-16 
9-10 


8-23 


9-15 
9-15 


10- 
9 


©wof 

‘ oi f? ef 
1980 +e be ue 
wivwee oo 


? 
ah 

S.. 
oe 


on 
‘ 
we 


Ww bo 











a GRR 






































52 (1092) 
MERCIAL & FINANCIAL CHR 
Name of Compan P ONICLE 
P] er When H M 
Galifornia-Wes Sh wanore onda 
i aiecniee States Life Insurance— Af. FRESE GE Oe Name of Compan Per hen 14 ms ‘September 15 19 
éiiene Ban pene pan ATR TA ee Oe Gomes Sseretotion ‘initio’ quer.) ave Payable Of Ree. Name of C ee 
t ia Consolidated Copper____- c 9-15 3 orox Chemic )-----=-== \ of Compan P 
— Rs orge Co.,5%% conv. ota? tae 15¢ 9-23 ag Cluett Peabody i ie anti --------------- “— a 9-30 Dominguez Oil savoir connie Share ace Holder 
2 geal ge Migs shee ge J-  84%¢ 10-1 9-15 7% preferred (quat.).--- (interim) __ 50c 9-25 9-15 Dominion Dairies, Ltd.— siaaecs ddaeesacan: apetare 15 yarle of Reo 
Ba des paseeees (enae.) és: xis Coast Counties Gas ofS sane $1.75 10-1 ee ge ee ‘preferred (quar.) We 9-30 9.17 
las OS ap a igre Ss  SUSOR TON 12% 10- é % prefer ; pve " ominion F irciicecitoine Sits 
Canada Dry Ginger rmygl oon (quar.)--__ i2ise ii. 2: See eevee +. selec aaa ose 25¢ 6 9-30—s 9-10 sear Rg Glass Co. Py agpe R o N  eea tase oe (880 
e ; A 5 - Gaitiola Saternational Corp...__........- 1 ” 7% prefe “¢ mon (quar.) oie hey 
$4.25 preferred oad e, common__..__---- 26 9-20 8-20 re ernational Cor 5c 10- 1 9- : rred (quar.) -. = t25c . 9-] 
quar. )___- 15¢ 10-1 olgate-Palmol Daphne tenesipnitcaen> il Dominion Malting Co., Ltd., com. (quar. 10-1 0 
oA98 oretecred (quet)........ Pk IRR $1.06 ¥, 9-15* $3 olive-Peet Co.— $5.60 10-1 9-11 alting Co., Ltd., com —— t35c 2 = - 9-26 
Canada Fou ES IE MIEN Rasa 06% 10-1 9-15* .50 preferred (quar.) Common (quar.) —--- ie - (quar.)_-- $25 10-15 9-9 
Loe gated temo ammdbcinsed > $106% 10-1 9-15 Colorado Puel & preferred B (quar.).------ B7%2ec 9-30 «9-15 om’ precenes Ene a ga ME HR LER a He 
Canada Malting Co.. Ltd. -------------- _. %£37%e e Commo ein a $1.50 10- 1 9-20 Domi preferred NE ERR SE HE MENERSEA $1.25 11- 12-31 
Ganada North (quar.) ____ 9-15 8-29 ; n (increased quar.) mien Meares. Lad: (quar)... $1.25 1 9-39 
2% wenieetas t yewer Corp. com. (quar.) oree 9-15 8-15 pa ache Manufacturing Co. bet “aa ie 25¢ 9-30 -s Dominion Tar & Chemical te 32%e 2-2-48 12-3} 
Canada Packers, —, wore ne ne $1.75 eee 9-19 fie navtislonts Co., common (quar.) Eh aig ce 10-22 10- 1 a's (quar.) see RE: os 8-18 
$1.50 participating class A (s- “15 (9-19 Fw. oe erga ee tae 10-1 9-15 Sees ears I cidieamdgts #25e 11. 1 
Chiaeks Pesan WG oesomes t15¢ 10-1 Columbia Pictures Corp. (quar. sane ee ee bt, breterted | (quar) ———————— #250 11-1 10. | 
nada Permanent Mortenee (quar) - * ne tee tener.) __........< = c bee pa TH agar ora > oe tpg ¥ - 
Qennada Permanent Mortgage (quar.) —-—-——- fake 10-1 83 Columbian: Garb sod sca nna bewede et i BPs a Di nr i = aa et estes ritsg 18. 
Canada W ' . ton 10- 1 9- on Gishon Go. (auat.)................0 50c = Pe nahoe’s, Inc. %y O) —mbomeeiee ance nian aren acemenenom . ah 9- 5 
Glass “A (interim) "<= a) "88a 10-38 9-19 Commercial Credit ita, 3% pid quar) 361,28 e190 812 0 Extra — Peper, Tak. (oe) ans — ef 
“lass B erim) _-_---------------- v -15 8- reial Credit Co. Ab . . 1.25 x ” BERR Do pedic mane aRRe gar a aks: . 9- 5 
Canadian Rg re arora ee 4 ae. eee a ny pe CRE a. a oe eae re ee oe 9- | 
. . - i x i tumasckto=_ |. ~ initi - 
Semadiag canner Ltd. ‘commen’G@iari——_ fattge 10 s'est New common” Gaia oe ge F985 S raterzed A nnn gpg Sh HS 10 
Partici GRR lie. ac 610-1 9-1 mercial Solvents Corp. (reduced) ___.._. 12%c * Draper Corp. (quar.) __...____-----------__- 6 “10-15 = 10- 
Goo cates Sint. penile wanna nnn x mi 9-10 Sas ci. 37 ¥ec 9-30 ge Fe Corporation, ‘0% preferred (euat,) "abe or es 
articipat ing ; ce (quar.)__ t +3 9-10 Co avterly -.._.....~---- . sie er Industries, 3% % uar.) -_. 50c: n 8-30 
Gantian: Gelandia iad. column 15c 10-1 9-10 mmeawealth & Southern Corp.— 6c 1 Dute-Pewer 6. coun %o pid. (quar.) © 10-1 4g 
ese, Ltd, common (quer)... t10¢ 10- $6 pref ern Corp.— 0-1 9-12 iy SIRO apie nism mnie 93%o 9- ay: 
$1 series preferred (a1 common (quar.) 1 9-10 Cc etred (accum.) 7% preferred (quar.)__---------------— 15 9- 
: Vs ee 2 5 SCENE i ES - 75c = 10- 2 
$1.75 preferred Jy (Quar.) ......--—- 150 $-30 9-12 ommunity Public Service Co..-_-..------— $3 10- en & ect kc #§5 | «| 1 9-15 
: CN il Gh as Ee IIIT le t25c ae , Compo Sh OD CO. wcacihamnaies 1 9-10 eet, Inc. wey $1.75 10- 15 
Tee on Cottons, Ltd., common (quai "apse t43%c 930 9-12 Conde Nast. carta (quar.) .-2-22Uu_ y Sec, , 9-15 -25 Dunhill preferred (quar.) - : (&e 
Pe ABR shar ilony quar.) ___ (quar.) _.._ t55c (10- 1 9-12 Confederation any pen sepa sigter ne 12%c 9-15 -29 pec International (quatr.) $1.12% 10-1 
‘ay eod Pradects. 14a. com. (auat.) {30c “4 9- 3 Congoleum- e Assn. (Toronto vo 25¢ 9-15 9- nt (E. I.) de Nemours & Co 25¢ i 9-20 
$1 Clas , Ltd., com. ( ss Ss goleum-Nairn, In ) (quar.) $1.50 3 $3.50 & Co.— 9-26 : 
s A (quar.)__ . (quar.) %18%c  10- - 3 Connecticu . Inc. (quar.).......... . 9-15 9-10 50 preferred (quar.) --- PAT: 9-19 
4%% pref. (quar.) ome 25 0- 1 8-29 Connoh t Light & Power (quar.) Oe 25c 9-15 9 $4.50 preferred (quar.)___---__---____-- 87% ‘ 
Canadian Forei -}--------~~--~------ c¢ 10-1 8-29 ohio, Inc., 40c preferred Py a Namaig "5c 10- - 2 Duquesne Light © vias -->------------- ® 10-25 = 10-1 
oguarterly a, haiene ten eee eee eee oe aman I + Se e-em gE RE caine ogy ae wee 10-10 
nadian G ph RR RINE Ee ’ — r -20 Duval T “3 mical (increased) ___- : 10-15 ie? 
@ariadian } wens Electric (quar.)_......_. t75c 10-1 8-29 ed La oa. CC $25¢ Basiern Gan. Sulphur (quar.)-__-~- cee 200 8=— 9-15 a 
Canadian Ice pom ht ge Ltd. (quar.) sites 10- 1 9-13 oe uae class A ras edi 10- 1 9- 5 6% | oe —- Associates— a 9-30 9 rH 
Canadian Indus e, Ltd., class A ; ¢ 10-15 solidated Chemical Industries, Inc. 4% pri CUI.) — —— == : 
: tetee feu.” cnuninen senuat) t20 9-30 $1 mical Industries, I > 35c 9-30 we 4% prior preferred (quar.)____-_--__- $1.50 
1% preferred 4 + Common (quar.) c 10- 1 9-12 partic. preference 1 » anc.—— 9-13 Eastern Massach ps (quar.) ___ - 10- 1 9-15 
Gadadien teesedl wand laa )- $17%¢ 10-31 9-30 7 te Soe ue tt et 8 % chusetts Street Railway— $1.12% 10-1 5 
ED cer mesnaet ent wimmmnes - lass B -- T%c 11-3 lst preferred A way— 9-15 
See tied Gere oe ee $1.75 10-15 Consolidated Ci : (quar.).... 373 10-15 6% 1 (quar.) 
.. Ltd.— ) ----- £75 9-15  Consoli gar Corp. (quar.) e Mec 11-3 10- st preferred A ( $1.50 
4% preferred s Cc 9-26 9-12 0 dated Edison Co (N eran wns 50c 0 15 Eastern Racin quar.) ° 9-15 9- 
5% preferred (quar.) ~-----~____ Consolidated Gas Electri 0 4) ip sameeren ierpinm 40c 9-30 9-15 Common g Association, Inc.— $1.50 12-15 12 2 
8% preferred (quar.) Ss oe WORE NC t$1 10- 1 9-19 Co. (Balt.), commo — Light & Power 9-15 8- 8 $1 prefe (quar.) -----~~--~--- tins 
fm preferred (quar.) —————-—————_ $$1.25 10-1 4% prefer n (quar.)----..--- : SM GARR 52 cs anni aise 25c —-10- 
lis stiz mete 9-19 red (quar.) --- 90c © 4 par and ho par vaiue iquar.).._._.__ 2 = 9-21 
Canadian westingwwuse, Ltd, (quet.) Ce ee enn, Peaterred ai aera a0 owe sen. ee and no par value (quar. )——_____ oe eee 9-20 
.50 class A ( ’ — x 9-15 ed Grocers, common (quar.) ..... $1.12% . 6% preferred m4 on (quar.) --—-—— 2 9-20 
Canno : NED renin otecoarcotes 5%. preferr ’ mon (quar.) _-__ 10- 1 9-15 E ee 35c —-:10- 
Capital Pe cr eeessacrt ree t8T%e 10-1 8-10 Consolideted eine Won te” $125 9-26 9-18 sey Washing Machine Oorp., common A_— oo Rie 1 8:5 
ae ; * SRS AB ie Sita & rreg osten) — " - i RE Prey ge Rog eee -- p be - 
nt neh nar pe & Furth Oak— 50c 18: a Consolidated “tia aos agi ea 35 ae oe : ne Balanced Fund______.___ 1240 + bes 
Carborundum gee Increased _ ph Mfg. Co., Ltd.— ° 9-30 9-15 Economi oward Stock Fund______--__--__ 20c 83—._« 9-25 ots 
ae mae bs te Wie st: 4 eee. Gees Pernt ecesnitene nvm aie $35 Rocnemie, Tareotauas Trust, arr nrernns es il ate 
Carey (Philip) eee: oa = 9-30 9-19 oo oe om Press tp etdinnenneanenaea $500 wor 8-29 Eddy Pair = ak NOS Ba 10- 1 ty 
5% preferred . , common_________ c 9-26 9- 8 jlass A common ( ES . 8- 7 Edison B .» Class A (quar 1 pease 2C 9-30 
Carolir, a Eee eaten tate 2c 9-3 Consolidated CR a aaa a 1 Bros. Stores— +) ----- t25¢ : 9-10 
yon pang he agp & Telegraph (quar.) __. $1.25 oan 9-16 4Vs % rs Stores, common_______ #16%c 10-1 9-15 Pe i. ‘@ participating preferred 9-15 8-16 
orp., 4% pref quar.) __ 9-16 Cc Ae GAN 40c 10- ison (Thomas A (quar.) -_-. 
Garrier & Gcacral te (quar) ____ oi: ee Consolidated Steel ————— jo ae, Sas Class B -) Inc., class A__ nee 1 9-20 
rr- . Sica isk at ea - S mers Company. 63.60 pid. teuar). e ek ee c - 
Carthage Mills, common Co, (etd a 10-1 9-18 Consumers Seeer sie ee Pe (quar.) ___ 62iee M18 9-15 Electric ‘Controller & Mig. (quar.) earn $1 37% p18 ; : 
thage ‘Mille, common ..——..------——- 9-23 9- 3 nental Assurance (Ch - (quar.)_. $1.12% z 9- 2 Electric Ferri tg. (irreg.)__------ ‘ 9-20 9-10 
6% preferred and oS eh $1 10- 1 9-15 Continental Baking C icago) (quar.) 10- 1 9-12 6% es, Inc., common_____._____- $2 10- 1 
Case (J. I ig ort Siieaeteh a Raat amas $1.50 10-1 $5.50 pref g Co., common (qua ~ 30¢ 9-30 9-15 % prior preferred (quar.)__-__--_-___ 10c 9-19 
| 0. Ee, en... 9-15 preferred (quar.) r.)-.-. 25c 1 Electric Power & quar.) _---____ 9-16 9- 5 
7% preferred -- san tees clesees 60c 10-1 9-15 diiahinental Gan Oa.. eetaman ’ iateria) $1.37} 0-1 9-12* $7 r & Light $6 pfd. (accum.)___ $1.50 9-30 
Cassidy's Ltd 2 Se eRe IES 40c 10- 1 9 3%% preferred o., common (interim) __. 37% 10- 1 9-12* Ele preferred (accum.) ccum.) --. $1.50 9-19 
eT iebeioed canoes tes . 3 one trical P -)) -------------- 10- 1 9-10 
Catalin Cor 7% preferred (accum.) $1.75 10-1 9 12 Continental Car-N (quar.) ____----___ ase 8-18 8-25* El . roducts (quar.) eon TR AD} 
Celanese Cons of America (quar.) “igxaivae Eh ees $1.75 10- 1 -12 Continental TS ONG | RE Sat et 93%c 10- 1 9-15* ce er oe a te i ie TERE TINE tet 25c 1 9-10 
S p. of Ameri ob cpinsocintg mete 1 9- 2 c ae wo 5c . to, a a 0-1 9-20 
$4.7: ; rica, com. 0c 9-2 e ontinental RENEE 10-15 9- ESE abana TR CH die 50c ‘~ 
on Mia tnoteteed he bestow PA 3a hie Common oo A lheaaa aaa = a “th: San | ee Oe BS es ae) $0e «B18 8-30 
ntr ae: eee Ras eae ae eats . i %e -) -----.~-------- : pfd. { OF AONE * "1 
- we at. ale Mee $1.75 i 1 9-16 PE DE se gp a eee 12%e 10-1 El Paso Electric Co, pol diiticlonaennaradinatsolp edie 9-22 9-6 
@uuttai Geld be ctfs. of beneficial int 0-1. 9-16 Continental yo Co, Del.) (increased) .____ $1.25 10-1 ; f Py apd preferred lemky eS SBR Che 40c i os 
Centra: H BOON tenia ane nterest_ 10c Os 9- Continental- WE MRD noonsindonnnnnaoe 75e¢ = 9-29 Paso Natural Gas, cc eee $1.12 a e3 
Quarterty _. Bank & Trust Co. (N. ¥.)— 40c aie me } are onan Industries ___..____-_. 25c¢ 83—_ «9-15 . preoemad Realty yon pomp ------------- rv eee ~ 
Centra! Illinois Electric & Gas, com. (c ee $3 prior caeturens’'} nn (resumed) aa 9-30 9-10 age Co., 8% preferred (quar.) __. 10¢ 10-1 - 
Siee preferred. series "A % com. (quar,) . ese <i : 9-17 ee a re i ai Empire foe ir lag ames (quat.).... 600 10-1 9-15 
10% preferred series Sey ka 2 : 9-19 .25 preferred (quar -15 Extra 0 em meee cee menen apemee wens c 9-15 = 8-29 
Central Timois Light ies B (quar.) ——---__—_ si0a% 10-1. et Gaur tatorantions Corp. 5%. ties A $1.31%4 10-18 9-25 eiporiinGapwell Go. cama a Ca a 
, an e e -19 ‘ional Co ‘ . )- 1. # 5 erred ba Dit I x 9- 5 
Central Iinois Mo se: ream $1.12 finde L) a ce Oa ek ee er, Breterred (828) ————— 50c 10-1 9-19 
oon oes hae er ee Ak A Kee oe 2 is Sere ee eae te 
nvestmen +) --—-------~ ommon oF nscale . “18 | Quarterly ——----—-.--------------------- 7 
Central tuvestment Corp. (quar) ——_----_--- fh 8:80 a8 Creameries By Feat pene te me +s 9-18 Erie Coach Go. (ouar.) —————————-—_——_—__. $1 1-28-48 12-31 
50% referred (cuar.) ommon.__._____ oy :BSe OBL BS pion. & Knowles Loom Works... >= ' 35 < 9- 5 Em ope: , 9% preferred (quar.) __- $1 9-15 8-30 
6% preferred Net,) onc i 30¢ .9-30 39-1 6% preferred Works— 5 c 9-30 9-10 Ev an & North American R SOT in $1.25 12-1 
Central Paner. inane eeepc: cars 87T%c 10-1 -10 Crowell-Collier (quar.) ......._ . smi yo. ams Products Co. (quar allway. (s-a) - >: $2.50 E 11-15 
Cen 48 Rngereeeoeene $1.50 é 9-10 ¢ Publishing Co. si S Le SR ; eee -_— +) ----~ Si ai ua 10-3 ., 911 
Spe eee, basen ct. eg Ec SE lemma Mee ba 8-1 
ntral St OS RELAIS oF oe 4c 9-3 id Crown Cor * RNS AA ET RS a a . Peancanmne , * ¥ 
Century Heel & Wire; 6% pid. (quar.) -----— ove 8-30 — eS ee ee oe 13. ee ee One aoe. ue fot bis 
k dividend _ vidend).______ -20 9-10 own Zellerbach Ci seat Fai Ske PS RE IR Rol Oc 9-15 
Panrvioells 1 eng: Oe pet tne See 12%c 10- 1 Crucibl Corp: ___~- 50¢ 9-15 irmont Foods, 4% preferred (quar.) ____ 65 9- 5 
_ Os teeta 9-19 e Steel Co., 5% conv. pfd. (quar.) ___ 40c 8-22° Comm , 4% preferred (quar. - c 10- 1 9-10 
Peas ces Products— - pea oH > 2 on See ane prom 6 gD on ape $1.25 ee a Family Dicaees Weak. sian as sa Pe ag re 1 = 9-15 
Chain Belt C . (quar.) -2 Common. can Sugar Co. common. ene $2 9-30 9- 4%% preferred - mon (quar.)___ - 1 9-15 
Sa , common-____ -1 (quar. - 40c * = 
Ehampion ‘Paper & Fibs Go 1.19% 10-1 919° Gunni Atlantic Sugar 556 siassiea Wea Se 9-90 B18 Famous Players Canadian ARS eo eaeagiee Beige 10-1 9-6 
.50 preferred ¢ . “15 9-2 ningham Drug Stc red (quar.) = el? RT ee one Crees 
Chapman Val quar.) ____.__ Extra g Stores (increased) $1.25 10-1 1 Extra ...... “—- Shs ee 
Chapman Valve Mfg. (quar.)———————_ aoere= 81.12%  10- 5 Wy cpeeeennimmmeneennn 50c 10- “18 Fanny Farmer Canéy Shops (quar.)_____-- = ai 
Sertcct meek ik eee. nee ar re a 50¢ is. 1 65 urls. CI hae so remsaciecsintiotnncccene a. a> “ho Farmers & a er Shops (quar.)..___-- Fo 9-20 9-6 
Miaosake okie aa Co. (N. ¥.) ye a - 25¢ tet Pia 4% a aeakanids sanuienaeanecs 100% ws 4 Quarterly s Life Insurance Co. (Syra- Yc 9-30 9-15 
Common ( © Railway Co. — uar.) 45c 10- ~ 3 Curtis Pub t (quar.) ___ ee Pee arrell Birmingha _ $2 
quar.) — . 1 = 9-15 s lishing, $4 =a $1.12 Ext m Co, (quar.) 50 10-1 9-16 
3%% convertible preferred (ar Curtiss-W: y prior pfd. ( f % 10- 1 1 AO «ids TG I CEN ep Se aera is we 
Bo cence er meng right Corp.— . (quar.)-_. me: thn a i. 25c 86: 9-24 0 
See Sate. On gut, See PO oA 9 oe oc caus A threee.) ise 102k 8 8 Paultless ark, Ine. (quar.) --------------- AE ge 5 
Chester SRO i ISIE, SEAR EE ate 50¢ i 10-8 Daniele & Piobe Rata denen it, a $1 8- Seen A perenne ree 11-2 10-15 
Ghicago.Mil'&‘imber (ain) oats Soc 9-25 9-4 Dan River Mills, commo rr re age bc 9-25 8-10 Federal Tasuranee Go. of M. 3 (aunt) ioc. 930 9-10 
ieago Rivet & iaachi oS eit apa aa tSe 10-15 10-1 eee teen em Og RE ae sa te rg aie ee ee Mee “dora © 0-20 
ont a ne (quar.) ____ 30e 9-30 9-15 sh ie t46 ees $1 ai + ae te deral Motor Truck ---.-_—----__-_-__- $1 9-19 8-21 
ee iakis Wher Gants mes c 9-15 rs Fxtra ___._ —— (quar.)__.____ ‘ 0- 1 a er eee 1 # ae 
ae Shore & South Bend RR. 12%c 9-15 8-23 Bc ap oetrert eaee oe Eee t25¢ 9-39 ee Federal Screw Works (incr Sn eae nme mean man manne = ee 9-17 
Chicago Towel Co. Po oe te on ba Gh eb ab a ee eee ee ws ee ee eg 8-23 Decca Fema age p Corp. (quar.) 2: SRE 325c 9-30 9-15 Federal Water & Gas Co reased quar.) ----<- 25¢ sa 9-17 
a eee ae ee SE ee eee een ee ca eas m= Eb ts 
at a et een : ---< a - ased) _ =e « # BS RRR. 0) mma nee eee 3 
Gluckosba “Gsiton Oil (quar.) ———__------ ots Bae Bes Deerfield Packing, 444% pfd. i seers in ae 8-30 9-16 Feltman & Gurme Shoe Stores, cow, (Gu Se RE 
ES As ge aoe)” common_________ oR <M RI sap ag ay a Tae a, eo varie deomal' 0 alt) (quar.) ise 10- 1 oe 
neinnati Gas & ES eee pee foe: Delawore-New Jersey ~ i gulaamamemvcan 4 a ae ee Pibre Products of % sc incabieaiclceaiiaietaiano ae 62%c 10-1 91 
Cincinnati erred (quar.) -—__—_. eee a et ae ae sao 2k. See or Se eee ee aap Re. SE 5 
Cmece way (irre)... mf -15° ‘ (quar. “i Fiduci ee OED GEE SE cag « @-15- 8-15 
Cinsano Ltd 34 tanta one naan $1 10-1 8:15 Dentists Supply ,  heeceecamtmanonann oie te ag. Tithd. (Marshall, (see ‘arst “igiwty—-—— Ste td 8 
ty A ; ea ee 12% ts - ar ee $1 . nance all Field 4 = - 9 
City se gilhyy saw gp Co. met ~---------= 2% % : 15 8-37 & erred quar.) Me 9-30 9-10 Class Se ( of America at Balt.— , b aus f 
Guy of Paris ey ogee npn . tn en peitedi” nieeimeat ei $1.79 10-1 © 10-1 pene # > emai Ne a 3 vay Sip 
7% ist pref A Ir Sas 50c 9-30 r Detroit Ha Brass (quar.) 175 12-23 nance Co. of Pennsy rt emcestetii tact re ntan ttre 4 » a5 
7% 1 erred (quar.) 1g Detroit Harvester Co. quar.) -—--—————--__- sie. bas ete Extra —_ ennsyivania (quar.)-————_ $3 915: 5 
Clare Equipment Go.. com increased MT ne nse pe t-Michigan. Stove "Co ee 8 Se eee eer oe | gia 
% prefe . com. (increased quar.) 78 9-18-4 & Detroit : caman's Mane indemnity Co. Wea. Pran- = ’ 
Cleveland meee (quar.) eGR Rs si - 50c oak a Detroit Fea agge ae Realty (quar.) -._ 60c 11-15 li- 8 cisco) ee) een Co. (San Fran- ic: . 9-15 8-30 
Geeveland Cites f Supply (quar.) ---- $1.25 9-15 8 = Detroit Steel Co os Maer aiaacea lc 9-15 9-2 First National Stores. inc. (quar.)__.._.. Se Seib..  & 
4% % preferred “tintsiely” (initial quar.) - S0c 9-15 g- pete a s--— ar RI eee wen. 2s ble ages ee Pao ar a eee eae ag 1 mS 
Cleveland Electri NE ei rs eo 25c¢ 9-30 oi D Vilbiss Company ent oar cose se 9-15 9- 5 Sissel Mean (quar.) ....- ’ 
Pr preferred —- commen... ae 9-15 9-8 a OG Ges CNN. bottle 25¢ eae me 5 $4 mathe g~ Srypamamanes ROTTS a a! 4 11-20 
level 8 PEO OS. name agg. Dewey & Almy Chemics SF eit etna ayes emanate es ee % -10 Fl A NREL GE IEDR , 9-15 * g-29. 
Cleveland Quarries Co, (quar.)———__-_____- 15%. ht os Dewey & Aimy Chemical Go.-—-—~—-~--—— oor. ae Piereieisa “‘Ghoe, on ES et scence oe tae 29 
ee Molybdenum Co MONIT ccccetnare gig 818 8- iamond-T-Motor Oar (quar.) ------------- 35¢ (9-15 a4 orsheim Shoe, class A_...------.------- Re 5 en, 
Ci Cee OO ra amma nn nnn nnn nm : 9-20 . Brena ae ae Cc 9-27 a Follan-be ap tha nn anesalie slim atin wanatncaied ia 9- 
ton Indu OU titiieet ee rae 3 9-10 a... 9-13 2 Steel Corp. - 20e' 1021 9-15 
ot hae EEE oe 830. 815 Disney (walt _Seegemeamemaneese ie 2T 813 P8850“ preterred common (quar.)_—---- Tse 9-30 9-19 
a -~--- be ae inn. Breterted paeetions, TRE 25c 10-25 10-15 + Food Machinery ggg enc rea soee | cs 82 
am omceemceeeie ae oe rs ME? ep.-Seagrams, Lid. (quar)——- “tise eit 6-23 een ee ee, On. sles «bas 
--- ae 12-3 11-15 ~ 8 Bas th sateen aarren . tl5c 0 9-1.—(‘é‘«-2D_—s—“‘éOC is WN eas B1%4c 9-15 8-29 
1-1-48 Dodge Man EE EL 25c 10-23. 10¢ thills Oil & Gas : 'gée is 
12-16 Doeh ufacturing Corp. (quar.) _._..... 62%e 0+ 9 Fort W Co., Ltd... > 9-15 g- 5 
ler-Jarvis Corp. he (quar.) ------_. 15¢ ake 9-16 Foster & Kleiser Co Per conaaw nnn et 5 baer 30 
oe ae 6a eee Fe Bp gh gt ayy mtbr arlbaten ES 845 
TN ~ nn natannneer cepiinsnt dhol 37%e@ 2A0- Ayae 9-15 
ee J 250 {>.40- 1 ek 9-15 
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Per When Holders 
Name of Company Share Payable of Rec. 
Fostoria Pressed Steel --~---—--~-~---~--- 25¢ «= 9-30 9-20 
Four-Twelve West Sixth Co. (irreg.)_-----. $12.50 10-15 9-30 
Foundation Co. of Canada, Ltd. (quar.)____ t35ce 8=—«.: 10-31 9-30 
Fox de Luxe Brewing Co. of Mich. (irreg.)— 12%c 10-1 9-17 
Fox (Peter) Brewing (quar.)--~--------_-- 25c 4610-1 9-17 
Frankemuth Brewing Co. (quar.) —~_------~-- 2Yec 9-15 9- 8 
Frankfort Kentucky Natura: Gas (quar.)__- $1.25 9-15 8-30 
Fraser Companies, Ltd. (quar.)--------~--- 150c 10-25 9-30 

Extra -------<+------.---------------~--. $50c 810-25 9-30 

Froedtert Grain & Malting, com. (quar.)-_ 12%c 10-31 10-15 
BEG ona deetecmettniewnene meen 16c = 10-31 9-10-15 

$2.20 preferred (quar.) --.---.---._---__. 55¢. 10-31 10-15 
Fuller (D. B)_Co., 6% conv. pid. (quar.) T¥ec 10-1 8-19 
Fundamental Investors ------------------- lle 9-16. 9-2 
Gabriel Company --------~--~----------~~- 10c 9-15 9-10 
Gair (Robert) Co. 6% pfd. (quar.)_--.-.-_ 30c 9-30 9-12 
Garfinekel (J.) €& Co, com, ~.----..-----. 3742c 8099-30 0=—Ss_( 9-15 

4% % preferred ({quar.) 28 Yec 9-30 9-15 

542% preferred (quar.)__ oi 34%c 9-30 9-15 
Garlock Packing Co. (quar.)--....-------- 25c 9-30 9-20 
Garrett Corporation ~.--_-~--.-.-+-_----.- 20c 9-20 9-10 
Gatineau Power ©o., common (quar.)-_--~~ t30¢ |=«l0- 1 8-29 

5% preferred Aquar.)—................ $$1.25 120-1 8-29 

542% preferred (quar.) $$1.37 10-1 8-29 
Gaylord Contain®r Corp.— 

Common (increased quar.) .......-_--._. 37%42c 9-15 9- 5 

542% preferred (quar.) 68%c 9-15 9- 5 
Gemmer Manufacturing— 

$3 participating preferred A (quar.)—~-_- 5c 10-1 9-20 
General American Investors— 

$4.50 preferred (quar.).........__._.__. $1.12% 10-1 9-19 
Genera! American Transportation— 

Initial quar. pet 75¢c 10- 1 9- 2 
General Baking Co., $8 pfd. (quar.)...... $2 10-1 9-19 
General Bottlers, new common (initial) _.._- 12%c 9-15 9- 2 
General Brewing Corp 50c 9-30 9-20 
General Candy Corp. (quar.)-.-..---.__-.. 25¢ 9-15 9- 5 
General Finance Corp., 5% pid. A (s-a)..-- 25c 11-25 11-10 
General Fireproofing Co.— 

71% preferred (quar.)_-- a $1.75 10-1 9-18 
General Industries, 5% pfd. (quar.)_..-. $1.25 10-1 9-20 
General Instrument Corp. (quar.)__-..._.__ 25c 10- 2 9-16 
General Mills, $5 preferred (quar.)_.._____ $1.25 10-1 9-10* 
General Motors Corp., $5 pfd. (quar.)___-___ $1.25 10-1 10-6 

$3.75 preferred (quar.) 93%c 11-1 10-6 
General Paint Corp., $1 preferred (quar.)_ 25c 10-1 9-16 

$1 convertible 2nd preferred (quar.)__._ 25c 10-1 9-16 
General Phoenix Corp. (quar.)____-- ob enicilcesis 10c 9-15 9- 5 
General Precision Equipment —__._.._.____-~ 25c 9-25 9- 9 
General Public Service, $6 preferred (quar.) $1.50 11-1 9-30 

$5.50 preferred (quar.) _...-............. $1.37% 11-1 9-30 

$4 conv, preferred (quar.) ~--.....__--__ $1 11-1 9-30 
General Railway Signal, common____--_ __ 25c 10-1 9-10 

6% preferred (quar.) .............__-.__ $1.50 10-1 9-10 
General Refractories Co._.-......._.-.-.. 50c 9-26 9- 5 
General Telephone Corp. (quar.) _..___.______ 50c 9-30 9-13 
General Time Instruments, common (quar.)— 40c 10- 1 9-17 

4%2% preferred (quar.)__._.____..___._ $1.06% 10- 1 9-17 
Genesee Brewing Co., class A (quar.)—--.... 15e «610-1 9-15 

Class B (quar.) 15ce Ss «110- 1 9-15 
Gentry, Inc, (stock dividend) —-._._..----_~ 2% 9-22 8-29 
Georgia Hardwood Lumber (quar.)—...----~- 25c 10-1 9-15 
Georgia Power Co., $5 pfd. (quar.)_...--- $1.25 10-1 9-15 

$6 preferred (quar.) — wteunil ientinks $1.50 10-1 9-15 
Gerber Products Co., c7mmon______--_.__- 21%c 9-20 9- 5 

4%2% preferred (quar.)-.-...--_--.... $1.12% 9-30 9-15 
Gerrard (8. A.) Co., preferred (s-a)_.--.-. 25e 11-29 11-25 
Gilbert (A. C.) Co., $3.50 preferred (quar.)— 87%c 10-1 9-17 
Gillette Safety Razor, $5 pfd. (quar.)---- $1.25 11-1 10-1 
Girdler Corporation (quar.)..........._ 25¢ 9-15 9- 5 
Gleaner Harvester Corp. (quar.)......... 30c 9-20 9- 2 

Extra 60c 9-20 9- 2 
Glen Alden Coal Co 50c 9-20 8-29 
Glens Falls Insurance Co. (N. Y.) (quar.)—- 40c 10-1 9-11 
Glidden Go., common (quar.) .........--.. 60c 10-1 9-11* 

412% erred (quar.) 56%c 10-1 9-11° 
Globe tting Works (quar.)-.._.-.-.--_ 20c 9-15 8-29 
Globe Steel Tubes Co,_ 25c 9-15 9- 2 
Globe & Stock Telegraph (quar.)...-.--.--- $1.50 10-1 9-15 
Golden State Co., Ltd., 4% pfd. (quar.).-. +$1 9-30 9- 8 

Common (quar.) i 40c 10-15 9-22 
Goodrich (B. F.) Co., common... _...--. $1 9-30 9-12 

$5 preferred (quar.)__ $1.25 9-30 9-12 

year Tire & Rubber Co. com. (quar.).. $1 9-15 8-15 

$5 preferred (quar.) $1.25 9-15 8-15 

Goodyear Tire & Rubber Co. of Canada, 
Ltd., (quar.)° i. ai $1 010+ 1 9-10 

_ Extra aA ste $3 10-1 =~ 9-20 
Gordon Mackay Stores, Ltd., class A (quar.) t12%c 9-15 8-15 
:-Class B (quar.) t12%c 9-15 8-15 

Extra t25¢ 9-15 8-15 
Gorham Manufacturing Co. (irreg.) _...- ee $1.50 9-15 9- 2 
Gorton-Pew Fisheries, Ltd. (quar.)=.....-- $1 10-1 9-20 
Grafton & Co., Ltd., class A (quar.)-----.- t25¢ 9-15 8-25 
Grand Rapids Varnish Corp 10c 9-25 9-15 
Grant (W. T.) Company, common (quar.) - 25c «610-1 9-15 

3% % preferred (quar...........--..---- 93%ce 10-1 9-15 
Gray Drug Stores (quar.) 32%c 10-1 9-23 
Grayson-Robinson Stores com, (quar.)--.--- 12%c 9-25 9- 8 

$2.25 conv. pfd. (quar.) 56%ec 11-15 10-31 
Great American mnity (N. Y.) (quar.) 10c 9-15 8-20 
Great American Insurance Co. (N. Y.)— 

QO ee le ew nnnnn 30c 8=:10-15 9-19 
Great Lakes Engineering Works_._....._-- 15c 9-15 9- 5 
Great Lakes Paper Co., Ltd.— 

Class A preferred (quar.) t62%e 9-30 9-15 

$1.20 new class B preference (initial)... 427%c 9-30 9-15 
Great Lakes’ Plating Co. (quar.) _._.__----- 10c 9-22 9-12 
Great West Saddiery, 6% ist pfd. (quar.)_. t75c 9-30 8-30 

6% 2nd preferred (quar.)_-......-.---- t75c 9-30 8-30 
Great Western Sugar, com. (increased quar.) 40c 10-2 9-10 

7% preferred (quar.) $1.75 10- 2 9-19 
Greening (B.) Wire Co., Ltd. (quar.)__---- the 10-1 9-1 
Greyhound Corp., new common (initial) ___- 25c 10-1 9-5 

4%4% preferred (quar.) $1.06% 10-1 9- 5 
Griesedieck Western Brewery Co........__- 75¢ 10-1 9-15 
Griggs & Co., 

5% ist preferred (quar.) $1.25 10-1 9-25 
Grinnell tion 25c 9-20 8-29 
Group No, 1 Oil Corp.___- - $50 9-29 9- 2 
Grumman Aircraft (irreg.) _... $1.50 9-21 8-11 
Guantanamo Sugar Co., $5 pfd. (quar.) _-- $1.25 10-1 9-16 
ou Trust Co. (N. Y.) (quar.)_----- 4 > ca 

Corporation (quar - 
oe ssa a il 88 
$6 preferred (quar.)...---- $1. 1 - 
Gulf’ States Utilities, $4.40 pfd, (quar.)--~- $1.10 9-15 8-29 
Guilford Realty Co (Balt.), 6% pfd. (quar.) $1.50 9-29 9-19 
Lime & Alabastine (Canada) — 

2200 12-1 «ile 1 
Hajoca Corporation (stock dividend) -....- - 50% 121 411-15 

ji (C. M.) Lamp Co. (irreg.) _...-...--- 38 469-15 9- 

W. FP.) Printing Co. (quar.)......-.-- 25c¢ 9-20 9- 5 
Company com. (quar.) _........__.. 20¢ 10-1 #£«9-15 

4% preferred (quar.) $1 10-1 9-15 
Hamilton Watch Co., common 250 9-15 = 8-19 

(4% convertible preferred (quar.)_...... $1 9-15 8-19 
Hammermill Paper Co., 442% pfd. (quar.).. $1.12% 10-1 9-10 
si preferred (quar.) $1.06% 10-1 9-10 

anson-Van Winkle-Munning Co.........._ 25c 9-30 9-15 
Harbison-Walker Refractories 

6% preferred (quar.) $1.50 10-20 10- 6 

Carpet, Ltd. (interim) _......__. i ti5c «610-1 9-15 
Harnischfeger Corp, com, iSe 10-1 9-20 

5% preferred (quer.) wand $1.25 10-1 9-20 
, . 2nd preferred <(quar.) —-su~ $1.25 10-1 9-20 

Trisbutg Gas Col, 4%2% -pfd@))(quar.).... $1.12% 10-15 9-30 
Harrisburg Steel Corp. ss i2%c. 9-26 9-12 





Name of Company 
Harrison Wholesale Co. (Chicago) (quar.)__ 

Extra 
fHlarshaw Chemical Co. (quar.)__..._______. 

Extra 
Hart Battery Co., Ltd................. 
Hartman Tobacco Co. es 

Common 

$4 prior preference (quar.)_.__._...._____ 

$3 non-cum. preference CONG cena 
Hazel-Atlas Glass Co. (quar.)......_______ 
Hazeltine Corporation 
Hearst Consolidated Publications, Inc.— 

7% preferred A faccum.)_...._._.________ 
ON: “TU 
Heileman (G.) Brewing Co. (increased) ____ 
Hein-Werner Corp. 
Heinz (J. J.) Co., common RTD ook 

3.65% preferred (quar.)_______ btietpuciiin 
Helme (Geo. W.) Co. com. POR a ities 

7% preferred (quar.) ..............___ 
Hendry (Cc. J.) Co., 5% % pfd. 
Henkel-Clauss, $6 preferred 
Meroules Motors OCorp..............._______ 
Hercules Powder Co. 
Hershey Chocolate Corp. (stock dividend) — 

Two extra shares of common stock for 

each share held. 
Hewitt-Robbins, Inc. (quar.)__..________ sas 
Hibbard, Spencer, Bartlett & Co. (monthly) _ 

Monthly 
Hinde & Dauch Paper Co. St RR 
Hinde & Dauch Paper Co. of Canada, Ltd.— 

Quarterly 
Holland Purnace Co. (quar.) 
’ Extra 
Hollander (A.) & Son, Inc. (quar.)_.______ 
Hollinger Consolidated Gold Mines, Ltd.___~ 
Hollingsworth & Whitney $4 pfd. (quar.)___ 
Holmes (D. H.) Co., Ltd 
Homestake Mining Co.............-...-... 
ett cg Mh, SESE RTE ES 
Hooker Electrochemical Co.— 

$4.25 preferred (quar.)__ iia 
Hoover Company, common (GUAR ccna in 

Extra 

4%2% preferred (quar.).............._._ 
Horner (Frank) Ltd, class A (quar.)______ 
Hoskins Manufacturing Co.__.-._-.-_______ 
Hotel Gibson Corp., 6% preferred (quar.) ___ 
Houdaille-Hershey Corp. com. (interim) ____ 

$2.25 conv. pfd. (qaur.) 
Houston Natural Gas, common (quar.)____ 

mae PECRUCEOR  (GUBT.) | ...ccccmvicsairinc bas 
Howell Electric Motors Co. (quar.)...___- 
Hubbell (Harvey), Inc. (quar.) 
Extra 


ee a ee ee ee ee oe 











ee OD CON i sd eine is 
Huron & Erie Mortgage Corp. (Ontario) — 
Fe ER CRRA GS TT ES 
Huttig Sash & Door, 5% pfd. (quar.)..-__. 
Bee PeeeTeeR = (QUAED nce ccc encncunen 


Huyler’s, $2 partic. 1st preferred (s-a)_.___ 
$1 convertible 2nd preferred (s-a)..--_ 
Ideal Cement Co. (quar.)................... 
Illinois Bell Telephone (resumed) 
Illinois Commercial Telephone— 
S670 Peererred: Teees:) ... 2. nnccnnsnne 
Imperial Paper & Color Corp._..-...._.-_. 
Imperial Tobacco Co. of Canada, Ltd.— 

Ordinary (interim) ial 

6% preference (s-a)- 
Iniiana & Michigan Electric— 

4%‘o preferred (quar.) ................. 
Indianapolis Power & Light— 

Common {increased quar.) .............. 

4% preferred (quar.)— 
Indianapolis Water, 6% preferred A (quar.) 
Industrial Acceptance Corp., Ltd.— 

Common (quar.) 

4%, % preferred 

‘5% convertible preferred (quar.)__...._- 
Inspiration Consolidated Copper (increased) 
Institutional Shares, Ltd.— 

‘Bank Group Shares, class A__-.....-.... 
Inter-Ocean Securities Corp., 4% pfd. (s-a)-— 
Interlake Steamship Co. (irreg.) _.....--... 
International Bronze Powders, Ltd., com._. 

6% participating preferred (quar.) _-.~. 
International Detrola Corp. 
International Harvester Co. (quar.)_.....--. 
International Metal Industries, Ltd.— 

Common A (quar.)_...----..---~.-.--.. 

4%2% preferred (quar.) _....-...---.--~.. 
International Nickel Co. of Canada___--~.- 
International Paper Co., common (quar.) —. 

$4 preferred (quar.)_..-. 
International Salt Co. (irreg.).......---.-. 
International Shoe Co. (quar.)-...------- 
International Silver Co. 7% pfd. (quar.)---~ 
Interstate Bakeries, 4.8% pfd. (quar.)--.--. 
Interstate Department Stores (quar.)-.... 
Intertype Corp. (increased) 
Investment Co. of America (quar.)--------. 
Investment Foundation, Ltd 

6% convertible preference (quar.)-...-. 
Investors Royalty, common (s-a) _-.--.---~-- 

OW PO AO hice nnn nnen 
Investors Selective Fund_._..-..----~.--- 
Iowa Electric Light & Power Co.— 

6% preferred © (accum.)-..----~.--~.-. 

6%2% preferred B (accum.)-~ .....--~-.-- 

7% preferred A (accum.)........------ 
Iowa Public Service Co., common (quar.)--. 

3.75% preferred (quar.).......------~-.. 
Iowa Southern Utilities Co. (Del.) _-.----- o 
Iron Fireman Manufacturing Co. (quar.)-—- 
Irving (John) Shoe Corp., 6% pfd. (quar.)- 
Irving Trust Co. (N. Y.) (quar.)-.--------~ 
Italo-Argentine Electric Co.— 

American shares (final). 
Jamaica Public Service, Ltd.— 

Common (increased quar.) 

7% preference A (quar.) 

7% preference B_.. 

8% preference C....................-- 4 

5% preference D-_-.--.--.-.-----~- siidibansil 
Jamaica Water Supply, $5 pfd. (quar.)----. 
Jamestown Telephone Co.— 

6% ist preferred (quar.)...-..---~----. 
Jessop Steel Co., 5% preferred (quar.)---~ 
Jewel Tea Co. (quar.) otitis ass 
Johns-Manville Corp. (increased) ...-.----- 
Johnson & Johnson— 

New common (initial s-a) 
Jones & Laughlin Steel, common______---. 

5% preferred A (quar.) 


Joslyn Mfg. & Supply (irreg.).....----~---- 
Justrite Manufacturing Co. (quar.).-~---- 
Kalamazoo Vegetable Parchment Co. (quar.) 
Kansas Electric Power, 5% preferred (quar.) 
Katz Drug Co., common (quar.) ..--~----- 

$4.50 preferred (quar.) 
Kaynee Company, common (quar.)-....--. 

7% preferred (quar.) 
Kayser (Julivs) & Co 
Keith (George E.) Co., $5 pricr pfd. (quar.) 

$2 junior prior preferred (quar.) ~~. 


Kelley Island Lime & Transportation (quar.) 








ee ee ee owe 






































ILE se sicihsne nnscs‘irheldisiladhiemanehtectinsibas 


Per When Holders 
Share Payable of Rec, 

12%c 9-15 9- 5 
5c¢ 9-15 9- 5 
37%ec 9-15 8-30 
50c 9-15 8-30 
~10c 9-30 8-21 
25c 1-15-48 1- 5 
$1 9-15 9- 5 
75c WW- 1 9-19 
30c =—10- 1 9-12 
25¢ 9-16 9- 2 
4334 9-15 9- 2 
25c 9-15 8-15 
75c 9-15 9- § 
25c 9-25 9- 5 
45c 10- 1 9-15 
91%c 10- 1 9-15 
$1 10- 1 9- 6 
$1.75 10-1 9- 6 
34%c 9-15 8-30 
$1.50 10-1 8-20 
25¢c 10- 1 8-19 
35c 9-25 9-10 
‘died 9-18 9-16 
25c¢ 9-15 8-26 
25¢ 9-26 9-16 
25¢ 10-31 10-21 
50c 9-30 9- 5 
t25¢ 0=—ss«10- 1 8-30 
25c 10- 1 9-12 
25c 10- 1 9-12 
25c 9-15 9- 8 
6c 9-30 9- 2 
$1 10- 1 9-12 
t50c 10- 1 9-12 
50c 9-19 9- 8 
75c 9-15 8-22 
$1.06% 9-26 9- 2 
20¢ 9-20 9- 8 
30c 9-20 9- 8 
$1.12% 9-30 9-20 
t12%c 10-1 9- 2 
30c 9-26 9-11 
$1.50 10- 1 9-20 
25c¢ 9-15 9- 6 
56 %c 10- 1 9-20 
50c 9-30 9-15 
62%c 9-30 9-15 
10c 10-10 9-25 
40c 9-20 9-10 
$1 9-20 9-10 
20c 9-30 9-19 
$1.50 9-30 9-19 
t$1 10-1 9-15 
$1.25 9-30 9-20 
$1.25 12-30 12-20 
$1 1l- 1 10-15 
50c ll- 1 10-15 
40c 9-30 9-13 
50c 9-30 9-19 
$1.18% 10-1 9-15 
30¢ «= 10- 1 9-16 
4106 9-30 8-12 
3% 9-30 8-12 
$1.03% 10-1 9- 4 
37%c 10-15 10-2 
$1 10- 1 9-17 
$1.26 10- 1 9-12 
t37%eo 9-30 9- 5 
4$1.06% 9-30 9- 5 
$1.25 9-30 9- 5 
500 9-23 9- 6 
2c 0-30 8-29 
50c 1-1 9-19 

50c 10-1... 9-15 
37%e . 10-15 9-15 
t37%e 10-16 9-15 

25c 9-15 8-29 

$1 10-15 9-15 

40c «610-1 9- 9 

4$1.12% 10-1 9- 9 

t40c 9-20 8-21 

75¢c 9-30 9- 5 

$1 9-30 9- 5 

75¢ 10- 1 9-15* 

6Cc 10- 1 9-15 
43 %c 10- 1 9-11 
$1.20 10-1 9-13 
50c 10-15 9-25 
40c 9-15 9- 2 
25¢ 10-1 9-15 
t75¢ =. 10-15 9-15 
2c 9-30 9-15 
$1 9-30 9-15 
9c 9-20 8-29 
$1.50 10-1 9-15 
$1.62% 10-1 9-15 
$1.75 10-1 9-15 
25c 9-15 8-29 
93%c 9-15 8-29 
25¢ 9-15 9- 2 
30c 12- 1 11-10 
374ac 9-15 8-30 
15c 10- 1 9- 8 
19¢ 10-7 9-27 
x25c 0610-1 8-29 
x$1.75 10-1 8-29 
x1%% 10-1 8-29 
x1%% 10-1 8-29 
x1%% «8 10-1 8-29 
$1.25 9-30 9-15 
$1.50 10-1 9-15 
31%c 10-1 9-19 
60c 9-20 9- 6 
35¢ 9-11 8-29 
10c¢ 9-15 8-28 
50c 83: 10- 6 9- 5 
$1.25 10-1 9- 5 
$1 9-15 8-30 
2c 9-15 9- 5 
15¢ 9-15 9- 5 
$1.25 10-1 9-15 
12%c 9-15 8-30 
$1.12% 10-1 9-15 
25c 6=—«i10- 1 9-19 
$1.75 10-1 9-19 
25¢ 9-15 9- 2 
$1.25 10-1 9-15 
500 10-1 9-15 

15¢ 9-30 9-22 


Name of Company 
Kelsey-Hayes Wheel— 


$1.50. convertible class A 
oon | Win cava (quar,) =... 
elvinator of Ganada, Lid, (inreg.)-_—_—-~ 
Kendall (The) Co., 4%‘ preferred (quar.) 
Kennecott Copper Co. me NS a oa 0 
net ots aS Ebates etree meer Ss Cos 
eyes Pibre. 6% prior referred baeatherhertatieateend 
Keystone Custodian pus. (quar.) ___ 
ee Rn ee a 
SE a Rl Se Relaeettemepepmae sre aan a 
cocci gS ROLEB SS A ELIE 258 ta 


Keystone Portland Cement, pfd. ‘(aceum ) 
Kimberty-Clarx Corp., common (quar.)..___ % 
4% convertible 2nd preferred (quar.)____ 
4%% preferred (quar.)...... 
—_— Corp., common__......_...___ 
convertible preferred (quar.)_.._____ 
Kinney (G. R.) Co. com.____ . — Saab 
IN, sentbethsishencnaiiinensiasiiathon Dann i 
Kinney Mfg., $7 non-cum. pfd. (quar)... 
pie H.) & Co. “3 vunabarass 
roehier Mfg. Co., 44 % preferred A (quar. 
4%e% preferred A (quar.)_ : 
roger Company 
6% ist preferred (quar.) 
7% 2nd preferred (quar.) ‘ 
Labatt (Jchn), Ltd, (quar.)_....__ 











wae gueesee Winelee enaMNinenies ted ineeecas deco cede eace coe sade.s, 
France Industries, 4% conv. pfd. ( war.) 
Lake Shore Mines, Ltd. — 


Lake St. John Power & Paper Co., Ltd.— 
‘ Quarterly 
amaque Gold Mines, Ltd. (interim)_______ 
Lambert Co. (quar.)_......_.._____ peers, 
Lamson & Sessions Co., common (irreg.) _.. 

$2.50 preferred (quar.)....... 
Landis Machine Co. (quar.)_....._..______ 
Lane-Wells Co. (quar.)............__.___ 
* Extra qudniertereit bain Crile ee 





Lehigh & Wilkes-Barre Corp. (quar.)_______ 
Sacre GO. OO, ee 
Lewis Brothers, Ltd. (quar.)......._______ 

Quarterly ~ 
Liberty Fabrics of N. Y. WUE ol cennsesdismasisncans 
Life & Casualty Insurance Co. of Tennessec— 
Pen ng dividend 

ggett & Mycrs Tobacco, 7% pfd. wie 
Lily-Tulip Cup Corp.....____ . eee 
Lima Locomotive Works........._______ | 
Lincoln National Life Insurance Co. (Ind.)— 

Quarterly —....__ wre 
Lindsay Light & Chemicai, 7% pfd. (quar,) . 
Lipe-Rollway Corp., $1 cony., pfd. (quar... 
Little Miami RR.— 

Special guaranteed (quar.)...........___ 

Special guaranteed (quar.)..........____ 

Original capital 

Original capital 
Lock Joint Pine Cc., common (monthly) ... 

mae Seeweerne. (ener) 

8% preferred (quar.) ......._........ ioe 
Locke Steel Chain (quar.)_....... 

og ARSE RTS ACRE ES Bi icp 
ees. SUD ee 8 nek 
Loew's (Marcus) Theatre, Ltd. (quar.)_____ 
Lone Star Cement Corp. (quar.)_..____.___ 
Lord Baltimore Hotel— 

2nd preferred (quar.) 
Lord & Taylor, common (quar.)_....._.__ 
Lorillard (P.) Co., common (quar.)_.....__. 

7% preferred (quar.) meobe mena 
Los Angeles Transit Lines (quar.)...._____ 
Louisiana Land & Exploration Co, (quar.).. 
Louisville Gas & Electrie Co, (Ky.), common 

5% preferred ($100 par) (quar.)_.______ 

5° preterred ($25 par) 
Lowell Electric Light..............____ ‘oniean 
Lowney (Walter M.) Co., Ltd.— 

Increased quarterly - 
Ludlow Mfg. & Sales Co, (quar.)..-.-..__- 
Lyon Metal Products, common (quar.)_... 
Mabbett (G.) & Sons 7% 2nd pfd. (quar.)__ 
Macassa Mines, Ltd aie 
Macfadden Publications, common___.______ 

$1,50 participating preferred__.._._._..___ 
BEE; BO RIS 5 NN sock ante dren enematahtiniinins as diencbdisenan 
MacKinnon Structural Steel— 

5% preferred (quar.)_- 
MacMillan (H. R.) Export Co., Ltd.— 

Crane A. (ititial GUAR) cn cccwmnncncccens 

Class B (initial quar.) ................... 
Macy (R. H.) & Co. (increased)... 

Extra 
Be I Oi ik cc eneniimontiienieian 
Magnavox Company (cash dividend) (quar.) 

Stock dividend 
Magor Car Corp. (irreg.).........-.-..... iat 
Maine Central RR., 6% prior pfd. (quar.). 
Maine Public fervice Co, (quar.)_..-...-... 
Mangel Stores Corp. (quar.).....--...--. 
Mansfield Tire & Rubber, common (quar.) 

$1.20 convertible preferred (quar.)...... 
Manufacturers Trust Co. (quar.)_.....- _. 
Mapes Consolidated Mfg. Ce. (quar.)_...... 
Marathon Corp., 5% preferred (quar.)... 
Marchant Calculating Machine Co. (quar.).~ 
Maritime Telegraph & Telephone, Ltd.— 

Common (quar.) 

TO. SORE. SOOO). cemnexccnwomnnncamm 
Market Basket, Inc., common (quar.)_._.... 

SE DUCES 4 (GRRE) cnceccnniaccecccwnen 
Marsh (M.) & Son, Inc,_..~-.-~~..-..--... 
Marshall Field, 4% % preferred (quar.)... 
Mar-Tex Realization Corp._ Neo 
SiartineFetry OCO8D. oncnnnencnennecancesse 
Marven’s, Ltd., 5% preferred (quar.)...._. 
Maryland Drydock Co., common__._.....-. 

4%% preferred (quar.) _..-.-.---.------ 
Massachusetts Investors Second Fund— 

Irregular 
Massey-Harris, Ltd., common (increased) ~~. 

6%% preferred (s-a)- sil 
Mastic Asphalt Corp, (quar.) _-..-----.-.~- 
































me meee eee emo mem mae 





eee oe ee ee eee eee 





TEE, cinucincatbroandéanadnapnogmiinaents 
Mathieson Alkali Works__.--.......-----.. 
71% preferred (quar.) ...-.-----....-.. 
McAleer Manufacturing Co., com (initial) ~~ 
5% convertible preferred (quar.) .-..---. 


McBryde Sugar Co., Ltd.....-------------. 
McClatchy Newspaper, 7% preferred (quar.) 
McColl-Frontenac Oil Co., Ltd.— 
4% preferred (quar.) _....--~.---..------ 
McCord Corp., $2.50 pfd, (quar.)_...---.--- 
Common (extra) 
McCrory Stores Corp., common (quar,) .---. 
$3.50 convertible preferred (quar.) ~------ 
McKesson & Robbins, Inc., common (quar.)- 
$4 preferred (quar.)........----------- 
McKinney Manufacturing Co., common---. 
5% convertible preferred (quar.)—-..- anes 


Per When Holders 
Share Payable of Rec. 


37%c 
37 ec 
t$1 
$1.12% 
25c 

75c 
$1.50 


53c 
37c 
33c 
$2.50 
35c 


$1 
$1.12% 


874ec 
81.75 
$2 
25c 
$1.75 
12%c 
20c 
87Ac 


$1.25 
81%ec 


112%e 
t7T'’eec 
50c 


37'%ec 
$1.75 


12%ec 
43%c 


t$1 
62%ec 
22%c 
35c 
87e 
60c 
$1 


10¢ 
$1.25 


10- 1 
10- 1 
9-15 
10- 1 


10-15 
10- 1 
10- 1 
9-15 
10- 1 
11-15 
9-15 
9-15 
10- 1 
12-11 
9-25 
12-31 
9-19 
10- 1 
10- 1 
10- 1 
9-22 
9-15 
10-31 
1-31-48 
9-15 


1l- 1 
10- 1 
9-16 
9-27 


1l- 1 
9-15 
9-30 


12-10 
3-10-48 
12-10 
3-10-48 
9-30 
10- 1 
1-2-48 
10- 1 
10- 1 
9-30 
9-30 
9-30 


11-1 
10-1 
10- 1 
10- 1 
9-30 
9-15 
10-15 
10-15 
10-15 
9-26 


9 
. 10-15 
9-15 
9-15 
10- 1 
9-15 
10- 1 
10- 1 
9-26 


9-15 


9-30 
9-30 
10- 1 
10- 1 
9-15 
9-15 
10- 1 
9-30 
10- 1 
10- 1 
9-15 
9-20 
10- 1 
10- 1 
9-15 
10- 1 
10-15 


10-15 
10-15 
10- 1 
10- 1 
10- 1 
9-30 
12-15 
10- 4 
10- 1 
10- 1 
10- 1 


9-20 
9-15 
9-15 
9-15 
9-15 
9-30 
9-30 
10- 1 
10- 1 
9-25 
11-30 


10-20 
9-30 
9-25 
9-30 
20+ 1 
9-15 
10-15 
10-1 
10- 1 







11-29 


.9-15* 
* 


917 
9-179 
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54 (1094) 
Monday, Septe 
? mM & 

Name of Company sill Payable ba a “* ber 15, 1947 
McLouth Steel C . of Name of Company Per When Holders —— 
Extra a omnia ee ane 9-16 9-9 New England Public Service Co.— s Puyebie of Rec. Name of Company Per When y 
Megowen-Educator Food CO— - 69% $7 prior lien preferred (accum.) _______ _ $21.75 9-15 #83 Pittsfield Coal Gas (quar.)_ Share Payebdie oan 
0c class A (accum.) ————---—----——--~ a I RE mt Om gM mm ag mel an a Re Sh See ee ieee $19.22 ais 

Dene’ WO:) 5s beeen 25 a s one elegraph______ 2 t mouth Oi! Co. (quar.)_----_____- ce 10- ¥ 
Mercantile Stores Co., common (quar.)--~. Lag 7 ee sd ee Fire Insurance aa af Fey | gr Polaris Mining Co. roa re ee te- ghataes ae 25¢ ion 9-16 
Ess Bi ON RES a SUR $1.75 11-15 10-31 4% % aven Clock & Watch Co.— Polaroid Corp., 5% ist pfd. (quar.) __ PE. Sc 9-30 > a 
s & Miners Transportation Co.— Siew 3 ee ereree’ (anes) ERE Sse 22%c 10-1 9-20 $2.50 2nd preferred (quar.) ___ aah 62%c 9-24 9. S 
Quarterly me a a a ee ee ee ee ee ee ee 50c 9-30 9-11* New VY — wer & Light, 4% pfd. (quar.). $1 10- i 9- 5 Port Huron Sulphite & Paper com. (quar.) 62%c 9-24 “1 
Merck & Co., common (quar.)__---------_. 35¢ 10-1 9-12 E ork Auction Co, (quar.)----._..-.. 10c 9-15 4% non-cum. pfd. (quar.) Meas eed ce 10-1 eI 
3%% preferred (quar.)_..-..------.--.- 87%e 10-1 9-12 N i i ti tree i teeing eel 10c 9 a Powdrell & Alexander (quar.).... $1 i0- 1 9-25 

Meredith Publishing Co. (quar) ——-—-————— bale <a EE a oe, Ferg Giioage © St. Louls KR. €o.— OR OS tn 5 Shaan canine Me 9-15 5% 

Mergenthaler Linotype (increased) __....._ a“ " re I oc a sauidl s 1 Riv PE REPS Pyro gagy oon mer ges 10c 15 “2 

Mesta Machine Co.---__--------- ‘ cnhod oe bpd By | ae New York City Omnibus Corp. ___________ “J  * i 9- 8 Power ieeouie Coane! A oy oe (irreg.) _. oan 9- 2 
Metal Forming Corp. (quat.)__..____._.___ a “ae. ti a ee State Blectric & Gas— os 2 6% non-cum. partic. seakaunel an (quar.) $$150 10-15 $23 
Se a com. (resumed)________ ise 9-17 9-10 tee Tork Weene Gon een an - = ene 93%% 10-1 9-10 — & Lambert, Inc. (irreg.) —— ae 0-16 e 

; : . (partic. oi S e “ > - , ee ee ee ms 

= & Therimit PL dag EE eR ise 86 8-17_—s 9-10 Beaterry (J. J.) a Sot ch eR ONS _ - 4 9-12 A Wabers Products. (quar.)_-...____ i _. . 9-12 

1% preferred (quar.).....---____._____ 1 ¢ lewmont Mining Corp.____________-___-___ . 45 4«=-_-« Pressed’ Steel Car, 44% nid iouar) Sc 10- 9-20 

Metropolitan Edison Co.. 3.90% pid. quar.) 97 Pa ot ag pes ay Klectric Corp., 334% pid. (quar.)— 933ec > tag 8-28 Preston East Dome Mines Oita (quar.) _____ S6%c 10- 7 — 

ns ie. ARCA 50c 410-2 #«9-18* qa cored i Inc. com, -------_--__ 50c 9-19 ae Progréss Laundry Co , - (quar._____ tl%c 10-15 = 
aaah os dbs els oes nia cole oecletemiesodlapibcon sates a ue PN NG) ac na. estptie bn msiines % ™ Prospect Se en nliapneneenteesbess tearm 35 ’ am 

Michigan Associated Telephone— Bs 1002 0-48" Niagara Wire Weaving Oo, Lid. (quar). 9960 10-1 0 9-4 plied aeiampes inane ee we 3 

6% preferred (quar.) _____________.__ $150 l0-1 98 Nicholson File Co. (quar.)_.-_._____._______ Seo 2-1 0-4 Common (quar.) n Insurance Co.— 1 9.39 

oo ors elec nll (increased) ———_____ ee eo Ue oe en) armen EE EE a OL Pe SAAS. e_ (aner jl. Me 9.26 4 

pe? dea spe esr ie eae 260 10-1 = +10 Noblett-Sparks gee nage ney yen aa ce 8 6k Gunes man... we 8 ; 

ke Ee ee Eee ae” ae ee alc ee eee ee ee Baretes Oc. at Gelecads Se 10-1 
Midland ‘Steel Products com.___...-..----- = wi I lh iacons sete eeatnmeneetinininienseg 50c “30 9-22 5% “preferred _ anaes 9-19 

8% preferred (quar.)....._ $2. 10-1 Mer Nerth American Bond Trust— a 9-15 6-15 6 ME ca ee ee et S3%c 10- 

odeueken thee ce, baad SIRE od 50¢ 10-1 $9 | wat fe ACID 6 —— nee reece $5 9-15 6-29 OO os ec $1 re- : ~ste 

Mid-West Refineries, inc-— a fs te we. M1 8 $v convertible crdiiscves Salil’ 3 pt bo taro Co. of New Hampshire._.__. $146% i0-1 ~~ 

$1.50 conv. preferred (quar.).._...._.. 37%c 9-15 North American Co, (cash dividend) --_--- So: 8-4 O-88 i fee aga Se (9-15 = 8-4 

eae ohaatrce Reclaiming— “= “— b sie mee A second partial liquidat- 10-2 9-12 8% preferred RRR SEI Se 8-30 bay 
NER REE lee ae " stribution of one sha a q -) -----------------~. P - 

ee ea ser Co. com. (quar.)_.___ = 4 ot. aus een S - yageu Power ee a, so. Rt my a $1.45 8-18 oa 
Pith) IRB SA * eres : “ a 

uaa nas ) ...............c 2%c 9-29 9-19 i suites tees tae. cunei, 40-88 *. 048 6% preferred (monthly) ...___ $125 869-15 oa 

Milier-Wohl C cp A oe Ne RR tae Baa EES 15¢ 10-15 10- 3 6% f. ment Corp. 6% preferred dgbathivi a -_ 50c 8-15 
es ae a)... ae oe TF pe an gy == nl lary a meatontane — 20se 920. e209 pie Service Co. ef Okiahome— S0e 10-15 Is 
Milliron’s (D. J.) _ xb Scere 3: OAR Aa D9 yi 4c 0- 1 9-11 North Sho 0 Deen m= mee om en een om eemwemr ome $1.37% 9-20 4% preferred (quar.) _______ 

Shoe Meetieme. aie A oo a ee enon — jae ek ots. ea’ curvise Emeitic & Ges Co— “i getliteat. 
Meemnocta, Yeaieg Canning Co.— ae “16 8 2 fo a seh Indiana Public Service Co,--_-.___ — a 9-13 $5 preferred loom Ben $1.75 9-30 
slelbeiek Taner. has ua: Cal war) Gas ts eeliwiitin Leslie. any. ee So, SmpMoation Gerp. ‘equer.) an Be he 

-Kans “ ° * - - 1) ---------- ae * ae laure). te " 

a Be 915 SUE silrtlaeeulthn Senice ‘boctaad Gomael tauand He 3-1 bar | “DAO Industries, com (stock dividend) — e175 915% 
Le tardy bog cf oye (imereased) _---____ oe Se Nova Scotia Light & Power, Ltd.— eaiaard “0c 1-1 9-20 s0th share common stock for each 
Modern pho Co, Ltd. CT.) — 2 “a t75¢ 4=—-10- 1 9-15 Sevahel. Abe (initial. quar.) --_------_______ $25e-..10- 1 $4.75 preferred (quar.)_._.......... sabia 9-30 

ers, Ltd, (quar.)__-_____ %25¢ 10-2 9 N. gene Corp. (quar.)-__--________ 9-13 Puget Sound Pul i epaggeroneveimrontaps. $1.18% oa 
“es: Tool Works, Ltd. (quar.)_____-__ “D-gseae: 4604 bas Noyes (Charles) Co.-~------------=———- % = 2 oe Sxtra p & Timber, common_______ ooze. of 

sisdilioe tibwibaataiting” Oo. te wn 108 Eh. Gt amneas = —— RR ee SS Ante OE. OME eerste Boe 8-30 8-2 
wt ae ot nw lS a Mille. Ltd., common ~ 200 8-16 9-2 Pure Ol Gn 5s oraloned Wee _— 8 
Mojud Hosiery Co., 5% pfd. (quar.)_---__—_ 50¢ 10-15 += 9-25 = Ohio Brass Co. com. A__- quart )- $85c 20-1 6-28 Pyrene Mauss tany: Preferred (quar.)_—- Seo 815 8-82 
Mocisons Brewery, L - 62%c 10-1 9-15 EE cere es enn ae ee We 9-24 e Manufacturing Co quar)... $2.35 10-1 
Molybdenum Bose. a Se et arernberens — [a ae) nok a on We - 9-24 9- 8 Guster Cete@s., Ben tic” ne = ban 9-10 
Monarch Knitting Co a agp pa 12%e 10-1 9-19 Ohio Edison Co. Go. (quar.) ------_--___.. 1 a. a 6% preferred’ (quar) SE REE Ap: SR ag 

nl . Ltd., com. (quar.)-- $¢15¢ 10-1 9-2 Se er ~~ bx 330 hay «= Maker State Oil Refining Corp. (quar.)——— wee itt 1100 

4%% preferred (quar.) ____-_-_------_- t10e «610-1 9- 2 Ohio Finance Go. 4% % pid. (quar.)..... $1.10 _10- 1 9-12 eng ee Oe » (Gene)... 30c 9-15 8-29 

sieaereca GENE Sendannes, (ieuaby 70) 112% 10-1 9-2 one prier hn te) en eS Se } ag ad (Candy Co. A ET RETR = one 9-15 8-29 
TT o a is . owdneniinttdeanbhs “e mi ’ ee ee ee < 

oe ee eee 25¢ 10-1 9-13 cet ai Sige» mae is OAT RE 25 10-1 9-10 Common (quar), — 
Monsanto Chemical $e. i OS a es i SE ti 8i¥ae «10-1 9-13 Ohio Public Service Co. Ae ag ger $1.25 - 10-1 9-21 6% ist’ preferred (quar.)_............. 25e 10-25 9-30 

$3.25 pfd. series A (s-a) Ohio Seamless Tube Co.___- - cones a. Oe 20~1 9-15 n Purina Co. 3%% pid. (quar.)____ $1.5@ 10-25 9-30 
Montana-Dakota. Utilities $1.62% $12-1 11-10 Ohio Water Service (quar.).......... --> 9-15 9- 5 Rapid Electrotype (extra) )---- 93%¢ 10-1 9 

4.20% NES Ser dawn tiptoe tomsenan 20c 10- 1 9-15 Old Li (quar.) aoe ee we ites 30c me ek ee ee FF estan ete ne ee 12%¢e - ote 

preferred (quar.)_..._...___ $1.05 ne Life Insurance Co. of Amer 9-30 9-5 Seameie Gah canines 8-15 1 

Mstitreal ‘Cottons, Lad. connGeh | EIge pb | Bab Ommebus Phascdt — wyonier, Ine., common ——~2_—__—__-~"-- —. 2 ft 

7% preferred (quar.)_..._..-____-______ ll Pe Omnibus ag acaameateamesarans apwsa 2c 8=— 9-25 «9-15 iiendeoen Euan, preferred (quar.)....____. 50c 10-15 9-30 

uuinenl Talamaiie: tesbeeeaents<. ated GR Canen Ledeen a... eee SAE nieenerestiting Co. histone 50c 10-1 9-12 

Meg $0 too a quar.)___. $40c 10-15 9-15 6% Fave So og (imereased___________ se4-  ~31%C ay — Reading Company— Preferred -(quer.) __.... We 10-1 8 

‘"% preferred A’ (quar.)------.. t55%c 10-1 99-5 Ontari quar.) ---___-_______. hans SUC ; 4%% preferred fhard 
1% Pat raha .? tqusr.) ~-.---.-------2=- $1.75° 10-1 9- 5 Fustinpenes Supply Co., Ltd., commen tléc om —e. 8-30 4% 2nd eeater oa (quar.)-—~ $1.18% 

4% preferred aon ee ree $1.75 10-1 9-5 Participating con t10c 10-2 _— Real Silk Hosiery a OT ann nr ~ 50e +H ; a4 

Moses beep Doceine com. (quar.) —_---___ we ed. oS eee 0 yh ar aagcaee a ae 82 oa 5% prior preferred A’ en MPa on a oe ee 

ae ae? - 9- tari J ---=-= -- 1.25 preferred WOO GEMeEE © tows 1 
RP Bn 0% net. oe leanne aa a 593/lee 10-1 9-15 1%. phe nett ig yore Ltd. com.----_____. tase dds tele) Reed: Roller Bit * > sr eee - sive sa 
: $2.50 conv. preferred (quar.' (quar:)---.-. 50c 8=— 98-26 9-16 Otis Elevator Co. 6% 9 nnn nae - %81.75 1-15 oan Reeves Brothers (quar. — 25e 0O «8-30 8+ 
Sa (Wain Tat tee Gaeie-teas) Gb. ee ee. Canes Mectric. Matiway ‘Go. tant) aes: toot Ss 9 6 mast Kabiting i Te We 10-1 8 3 
Morgan (J. P.) & Co. (quar.) . Pa : y awa Light Heat & Power oe 16-1" 9-2 60 non-cum. preferred 

| OA Pa # | on . Tred (quar.)... 

Morris Fajer Mills 434" bid. (wuai)—----- 803/000 9.30 ‘9-20 84. preterred.( ‘> ean SO ie dia Reliance Bieciric & Sneincering—— SS 
1% » inc.— Pacifi Quer.) --..-..--.- té61 -3 $2.10 con Pointer apes — = 
iaonk ian sc 2s Gomera $175 10-1 9-24 Pacific ils camsumcemee tes’ pref. (quar.) Slike 20-1 Scts Reliance Seam, Lal ae nae (quar.) —-._. save a3 1 tea 
ne le apy ggg ee ge ae ae eee Se. ia Le” ee ee = Mig: Go. Wino). - ma 6:5 “bos 

ae bern — 8% pid. (quar.). $2. 9-15 Ang 4 Pacific = rip emery ween iene anna ce W5c poe > — ie laste ten ag preferred (quar.) _.... 87%e 
Mullins rg rp., class B (irreg.) _._____ B5c10- 1 9-18 ervice (quar.) ....-_....-.__ 0c 5. 8-29 "$4.50 nd, Inc., new com, (initial) _ 10- 1 9-2 
pre nd . C.) Co. 4% % pid, (quar.)_____ $1.18% 10-2 Pacific Telephone & Telegraph—- 500 OS oRew Brot eared" (quar.) 5 Be 10-1 8-9 

4% preferred eg ee ee “Zoe 9-26 9-16 genpdibccie tena ta, - == === - 2 ~-== == ~~~ $1.50: 10-1 ébe Sapelilia Savent ns »» eres a Ve anak: oe 
Muskegon Piston ‘Ring (irreg) a 7 ee en Jog perme ees 121 ois 6% preferred A (quar.) gate wR 
Maun! Chemisal Co. of America SS “30 8-12 SS preferred (quae. _——._._. oie 6% preferred B (quar.) = WSc 11-1 10-15 

referred ar. tepec a2 «i. CC . Republic Petroleum Co _.. . 

‘@% preferred eon $1.50 9-26 0-18 Paraffine emanates NE mr nmomee 32c as a Republic Sica ies PO ic onal UR Soe — whe - a o-38 
Mutual System 6% preferred ose 13-38 «618-18 4% preélamd (quar). Sc 9-87 _ ‘Republic Steel Core ct ee. (quar.) 25c " a4 
Myers (F. B.) & Brothers seed piper avs tik San Paremeuns Bicture, Ine’ (anny RR EEE oe Extra Com» Common quar.) _____. a: 2 oe 
Nechmen Corp: sana ckree Se 9-26 9-15 Parmele Transportation (reduced) ~_~~~~~~ as Os ee @% prier wrelened neta eS st 3 
Namm’s, Inc. (quar.) = 25 9-26 9-15 Paton Mfg. Oo., Ltd n (reduced) _.._.- . @@c . 9-29 _ Revere Copper & (GUM Rai. Janis 81.50 9-10 
Nash-Kelvina eapetaiyteae 0c 8=— 9-15 B- 2 q oe., Wd. common (quar.) .——_. * 9206 9-18" Re Brass, 544% pid. quar.) — ‘ 10-1 910 
tts wa a. ae ee ee rat soe a Wiles os Res neds Te: Late.) t= G1 31% 1-3 20-10 

- Co. : o EERE: ¥ Ce * 8 Co., edie cine - 
Nution-Wide Securities pT, yg emma = = $10 Peninsular Telephe So. ae Aanet.} can sd 9-30 Fer tds (R. J.) 0., 5% , 508 ata. (quar. ) a 16. i Saas 
Na’ al B OS he Oe me & me wee eee 40c ll- 1 10-20 on (quar.) RS 60c 10- 1 9-15 Rice-8t Manufacturing Co.,: com, (qua » 10- 1 9-10 
a tional Biscuit Co., common 40¢ 10-15 3 preferred (quar.) 11-48 12-15 uce-Stix Dry Goods— quer.) .__ 2c 28-15 B-26 

ational Breweries, Ltd. com: (quar.) t50c 4-10 eS net pretmves (quar) 2c M-15 11-6 7% ist. preferred (quar.) 
Nations! Cash : nel —_a. tac 10- i .. H eae a ~ ge Co.— S50 2-16-48 2-6-38 wan wot Pe — Aquar.).. sis 19-1 9-35 
National Casualty Co pr rb et eee 50c 10-15 9-30 Penney (J o) Cc ass A (quar.) oo — 30c 9-15 P Rteke Metal ond (quar.) ~—+--- we 10- 1 9-18 
National City Lines, c )(quer)-.- 25e 15 g-29  Pennsylvania-Dixie Pi ata 50c 8 he Extra podeets Yquar).-cc-- 8 te ban aS 

Ria «tee... che bas eb * Bemebiocan Glnas beth Garp. -.---—__ 250 gas 3220. _—_—Rilley. Stoker Co: KOs ere = eee a : 9-86 (9-15 

te i Ue ee Xi) Ring Scam Som oR eR Ok 
ms) vani . 1.25 . Si <wayv a aha 1 Shee maaan e oc r , 
National Bnameling & Stamping (irreg 26 810-30 ae % pens nee — Co. com.____ we 30 os 9-38 Riverside Bik Mele 20a” an jn 9-20 9-5 
National Fire Insurance (neretera “9 - == $1 9-30 9-15 Pennsylvania mh Mf ») ~--------------== S1L1i2% 10-1 4 Robertson. (P — Ltd., class A (quar.) _ t50c 9-20 9- 5 
National Guess Co, common (mits). 3a¢e Desh Sab Pemmaylvatin. Waterae e, $2.10 pid. | 30e 0-15 gage © Lommon Ot ale mate : i Sa 
ee a cet ere ek om 
s, . (quar.).._. % ns m 7 ee ‘ er Telephone Co.; common ia...” 62%. -10- 

‘Quarterly -- ‘15c 20-1 9-5 $5 pref $1 tem Seed a’ CLmenOR quae. . 2 
National Lead Co common (quar ti5e 1-1-48 12-5 Peoples Drug AR cong Sage omg ” $1.25 +z ; eee Retkwood & Gene A iquatde oes a giasse i 1 9-15 
COG quar.) ..--... 12%e 9-30 9-8 Peoples Gas Light & Coke (increased) _.... 400 10-4 o- 8 5% preferred (quar.) -. 9-15 

%% preferred A (quar.) ___-__.- 12%e 8-30 8- 8 Telephone GCorp., common (quar.) __ Si.37% 10-15 9-22 5% prior preference (quar.)...... $1.25 10-1 

6% preferred B a---eeneccamece $1.78 9-16 @-95 | ‘Petfect Circle Cor . (quar.) _- $2 039 99-15 5% series A quar.) ..-.-..__. 9-15 
National Li (quar.) . $i. li- 1 10-13 Perfection Stove ba (quar.)—_--_________u. 20¢ 10-1 hy S Rolland Paper B ws (QUAL. anne we sesneccn 4 10- 1 9-15 

jaauen Gamecuee) Perron Gold Mines, ita. (quar)__~~~ ST%e 9-30 9-2n | REME Cable Corn Cat., 44% PEG. (quar.) 91.06% EE ae - 4 

5% preferred 7 Janna 15c 10-1 9-18 Pet Milk Co.. commen (quar.)_______..... tle = 9-30 8-20 ‘@%: convertible preferred quar) ~~ 15¢ Be ny 

442% aeimieed tana) $1.25 20-1 9-15 4%% 1st preferred (quar,)....___ om 10-1 8 §=9-10 Roos Brothers, Inc. ~ se (quer. ) ---___. 30c(10- 4 rd 
National Motor Sites $1.12% 10-1 915 on a 5 Rear si aan 10-1 9-10 Ross Industries Corp. oan 7 ees oe Ban ote 

ee weit Co. EPR Ses eet ea y 1 * 29a Sa Deweenncncscus - IC si 
Neliohal Hater. Machiney 250 10-1 9-20 Extra ---__. -lhvarehinstemtemnnaEaneNEEN 5c | eca7 «88 ~=—Ruteroid “Gompany (increased) ~~~ a ta Se 3 
National-Standard Oo. (quar.) __ SS 3a. Sa Pharis Tire & Rubber Co... sgn Bc 8-27) gg PUR PEt (Sucud) et - : °F PTE 1e $358 
v= Cte Se Santa aaa Rare ea aE -14 Philadelphia Go., $5 preference iquar)... ise 3. 10« 44%a% wa > oe . We Sak, ve 
National Steel Car Co pcuarscngyn We 9-25 8 f14 6% preferred coe preference (quer.)... $1.25 = 2 9-25 Russell linemen (@uar.) ~~... acs p pet 10-1. 9-20 
National Steel i NE) a lnmee 37% 10-18 - 9-36  Phldedelphia Blectric Co. com. (quar.)_..... $1.50 ,%2 T% es, Ltd., common was 12% 10-1 p-26 

Whine tear mae . oo oT BE earnin Blectrie Co. com. (quar)... 308 10-1 * 9-8 nasal Mapes, GURE), —nnnnn—— ee tiSe 9-30 «8-10 
“2 10-year ¥ oo. a ee: 75. doo 10-1 548 Philadelphia ‘Transport eae RS OS sy fae F800 Reyne’) --------------- a 8 Ot 
‘ -year ; -en Te 

4% % preferred (quar “Sames nee 50e 3=—s_ «8-30 9-12 Philce Corp., il a a = ‘wane -—--<= 0c 40: 10-82 * 1° Bt. Joseph Light & Power ka aha ee in 8-23 9-123 
cndiiaiiet ien ttm. Qiams nae $1.12% 10-1 p-1g Phoenix ty head quar. )_---______ 93%¢ 10-1 sn %t, Lawrence Corp wer, 8% pid A (quar) $1.35 Sy, ae 4 
National Transit Co. an a | Oe OO 8D —i preferred Wquer).. = $1 ata 8 St, tawrenee A conv. pid. (aecum.) ; er 

sh dividend plus stock dividend ‘of 1 % 8615) 6 6=—(8-10 4%. % convertible 3 i H-1 Wes: pee me. $0 «AOE + OB 
= National Pump & Machinery Pittsburgh Susveaiee & lake Hoe ha ——--— S30 30-1 9.19 Se douls Puvee Service. quar.) _. wcthede: 333) 10-15 

ih iin. ae. wo Common (sa) _.. = é St. Levis quar.) i... TL , e- 
‘aloeea-Réawenas od y RESTS 20c an an 6% preferred (5a)... SS eae 10-1 9-15 pa a Pape Mountain & Pacific Co.__ = on co cup 
New EET ra was Puddireh- Pelkins Cc. (eur)... ; 10-1 89-1 40% lst preferred . . 
ow Mnelana 4 e, Ltd. (quar.)_... tise 9-30 = 8-20 a cee Oo. (quer.)----_______ We 9-25 : Safeway Sto series A (quar.)___ $1.10 = 10- 

New Tic System (initial quar.) 10-15 9-30 Wikturekh Sart Mees . Gk. at 10¢ 9-10 5 res, Inc., common (quar o- 1 o- 5 

ST co ee wiectric Association— ~ Be 10-4 (8-12 SS eet & Catenge. y— oe 2p ton Be cg tain na one 2d 28: 
; preferred (qu lbs ay Power Co. Ltd 4%c% nt... 325 ~~ 20- me 
, (quar.)...0. $112% 40-2 ou26 9% preferred (quar.) __..........__ Py 10-1 9-10 San Francisco ieee - 4% % pid. (quar) ¢$1.07 10 Ten 
) : rgh Plate —_ a: a : 8-10 Semi-annual al Loan Associates, tf: 
. +] oe ee 41 ‘ac 9-15 9- & . 
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Noa 
Banga 
Extry 
isan J 
isan-Na 
Sarnia 
Bavage 
schiff 
is hlage 
schult 
cott F 
scott 
scovill 
$3.65 
scranto 
scranto 
com 
4.10% 
Scruggs 
$4.50 
Scythes 
5% DP 
Beaboa 
Seattle 
seiber! iy 
44% 
5% Cl 
Serrick 
Ext 
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Simplice? 
5% % 
Simpson 
Skenand 
5% PD 
Smith ¢ 
Comm 
4% PD 
Snyder 
Sonoton: 
$1.25 
Soss Mi 
South C 
5% fF 
South | 
South P 
Bxt 

8% P 
Souther 
Souther 
Extra 
Souther: 
Souther 


Starret 
eee 


itedmy 
Sterliw 


Struth 
Sunbes 
8un Ol 
Sunray 
Sunset 
Sunshi 
Sunstr 
Extr 
Superi 
Svthet 
Extr 
Swan- 
Swift 





5, 1947 








| 95) 55 
- 4629 THE COMMERCIAL & FINANCIAL CHRONICLE (1095) 
n Holden Per When Holders = a Share Pavatle of Rec, 
ble o Ree Per When Holders Name of Company Share Payable of Rec. ‘ame 07 Company ) $2) 10-1 9-15 
' . Share Payable of Rec. mmon 35e° 10-1 9-19 Upressit Metal Cap, 6% pfd. (accum.)_____ dite ice: 9-15 
: 9-15 Name of Company 40c 10-1 9-15 Sylvanie Electric Products, co Ona... $1 10- 1 9-19 Upson Co. 4%% preferred oo . Ae eee . 50 9-15 9- 5 
S ty Oo Etectrie’ Co:, (Qaar.)——------------ 3te |= 10+ 1 9-15 $4 preferred Shae, Tha. cquac) iis aS 20 «10+ 1 8-18 Utah-Home Fire Insurance (quar.)_.____. $1. 
<<. pangam SE ge go ea RE 50¢ 10-1 9410 Sylvanite Gold eo Oo. sx pid. (quar.) $1.25 11-2 9-17 Utah-Idaho Sugar Co.— ) 5c 8=—s «9-30: 9-20 
! -5 we jose Water Works, common (quar.) _—— 17%e 9-30 9-20 Tacony-Palmyra Bridge Co., lsc Wi 1 9-15 G0c class A preferred: (quar:).-_________ 10c 9-15 8-30 
' ~ San foe Pak Mfg., 70¢ pfd. (quar.)----_-_ t150 0 «9+15 1 Talcott (James) Inc. + oe 7 aN RRO 564%c 10-1 9415 Utah Oil Refining Co. (quar.) _—.__----~ "~~ 5c 0 +15" «B30 
; pan Bridet oy ee aR 12%c 9-15 9-5 4% % preferred ee ria beeecctapttnrs ee 50c = 9-15 9-2 Extra Cee... .... 30¢ 10 1 9+ 
25 Sarn: Arms Corp. (extra) —.........___ 25¢ 9-15 8-30 Talon, Ine, ___________ am) t26c Os «10-11 9-12 Utah Power & Light Co. -__._____ ) 62%c 10-1 9-20 
9-25 ba vage aYfy (quar:).—..--___._._..-___. 25 9-15 9-10 Tamblyn (G.), Ltd., common (quar.)__.___ the 10-1 9-12 Utica Knitting Co., 5% prior pfd. (qumr. )-—. 1-u-4y 0 s«12-89 
: o 2 Schiff Comp Co. (increased quar.)________ : 5 10: 1 cite iitiintniietannmeeneinn tineaen M 10- 1 9-12 5% prior preferred (quar.)__...__... . 6220 9-15 
) 9 9 ic-hlage Lock mochts Co., $6 pfd. (resumed) _ $1.35 oe 1 10-17 4% preference (quar.)___-_-___.___.______ i 9-15 9- 8 Utility Appliance Corp. $1 conv. pfd (quar.) = 9-30 9-10 
/ 8-23 Schulte Real 40 pfd. (quar.)__..____ a . 9- 5 Tappan Steve’ Co. --—____- ‘ 9- 2 Van de Kamp’s Holland Dutch Bakers. ____ 30c 
9-19 scott Paper Co., rquay?) ------- 50¢ a 9-12 Taylor & Fenn Co., 4:32% pfd. (quar.)____ ph P = 9-15 Wee SNS ick kc ck esse 25¢ 9-20 9-10 
| . rai a " he . - - = - Se a a ee 
| 9 scott & re ennannoddl Co, (quar.) --------- oe s. >; sheen Taylor Instrument Cos. (quar.) -___________ ise 10- 1 8-22 Vapor Car Heating Co.— 1.75 12-10 12-1 
9-12 1 aL... 91%c “ Gold Mines, Ltd. (interim) ___ CORON AGU 4is ss see Bi $1. 
Be ferred (quar.) _____ “ 10-1 9410  Teck-Hughes 7% preferred (q P+ ie > aie a 
9-29 $3.65 Peatvie 3.35% preferred (quar). 83%4c Telephone Bond & Share— 35c 0—s«9+15—t—«éB™“3}00 Veeder-Root, Ine: (quar) ~~~. 221. 5c («10-1 9-15 
9-20 Scranton * ing Brook Water Service— u 9-15 9- 5 7% ist preferred = gueces neem gee seer $1.75 10-1 9*15 Venesuels Gynd@iente t56e |= 10* 1 o- 8 
9-17 bere ON en tosis 9-15 9-5 Telluride Power Co., 7% gh gh Reed n 25¢ 9:25 9-10 Verney Mills of Canada’ 4%%% pfd. (quar.) __ t25c¢ 10+ 1 9-10 
9-15 Cee prererted en a : ise 10- 1 9-19 Temple Coal Co., $6 conv. Ne ae 25c 9-24 9- 4 Viau,. Ltd., common’ (initial)... $1.25 10-1 9-20 
re gcruggs-Vandervoort-Barney, "com. (Gne.).. $1.12% 10:1 9419 Tennessee Corporation (quar. CSNY RNS ee 25c 924 869-4 Viewres tain a EOIN #9¢ 0s «8-15 (ass 
. >! Tr Seep > OT aa etaaee f a * Extra S Minen da ME cco ee ee Cc ‘ -» s oF ee SS ee 
a ies CO "thal, Gouamiion Cee. Pe 131% 9-19 9. s Tennessee Gan dh yvonne sega oe $1.02% 10-1 9-10 Vicksburg se & Pacific’ Ry.— $2.50 10-1 9- 8 
-5 Scyt *- Me ie . ‘ 4.10% preferred (quar. cor 2 BeBe atest : RINE TR suasinenineieiniheneisns oaeaiisicenuinins ; 9- 8 
i> a cee. ae Tennessee Products & Chemical— 10¢ 10-1 = 15 6% non-cum. preferred. (e-a)...—....... Mee: eae 9-17 
jie peammere oF OD eS Tp EEE. ive 8% eee Agee aaa 50c 10-1 aed Me: Sige Py nd et NACHRS Bn 87%e 30 9-20 
. ea Bell " “15: Texas Compa her poe soey 50 10-1 - pre aMprnpmieripsincenyngsy “15 5 
Seiberling naerggreeBinn i se iecids $1.13 +8 : ep Texas Electric Service, $6 preferred (quar.) _ “— 9-15 836 —s« Victor’ Products: Gers... 2. 0.00.2... MS a 8-30 
--=- ‘ee, ee preferred (quar.) --_--------- “—— 9-15 8-25 Texas Guif sects: AER 50c = 9-15 8-26 = Viking Pump. Co, ates = --==----~-- 
sale 5% class lass B (quar.)_____________ 9-15 8-25 Extra ---———--__-____________._______ Es Ciel oa Virginia-Carolina Chemical Gorp.— $1.50 10-1 9-25 
fab: Sere On ea 15¢ 9-15 8-25 Texas ,é& Pacific Railway Co,...._____.____ Tec 9-15 9- 1 6% partic. preferred Sar elt aay yarietet -). $1.25 9-20 9- 2 
8-29 nee Pa a Nebbinb ai atl . B cv 10-1 9-11! ‘Texas Southeastern Gas eer semen —te 100 9-29 «9-2 Virginia Electric & Power, 7 oe ga: - €62%c 9-3 9-11 
Chas referred (quar.) ~~ “2 ’ 9-13 Texon Oil & Land Co. (quar.) __—_ 31442 10-1 9-10 Virginian Railway, common (quar.)_..._.. © tf © 10088 
8-29 Servel, Inc., $4:50 “oo 3 kdleeanemppaeommagan 5C¢ 9-30 gi Textron, Inc., $1.25 comy. pfd. (quar.) _...__ 2.50 12-1 12-25 6% preferred (quar.) ~~... 22.2... oan 2-2-48 1-15 
8-15 Shafon Steel x Oy eee) bt detscbit add 2c 80 922 Thermatomic Carbon, $5) preferred (s-a)_.. $ 20c 9-15 2S g- 3 6% preferred (quar.) ..-.-._...-. 37%ee B-1-4B 4-15 
8-15 Shattuck (Fran se Powe: — — 9+ 2 Thermoid Company gay RO $1.75 9-15 9+ 2 6% preferred: (quar.) __--.-.-........_. 37%e 8-2-48 7-15 
8-15 Shawinigan ba gat Ee 450¢ 8=10 1 9-15 Thew Shovel Co., 7% pid. (quer.) _.....__ 35¢ 9-20 9- 9* 6% preferred (quar.)_.--...... 21 40c 9-15 9- 5 
8-15 4% age kl Corp., common._______. saan ror 9-16 Thomas Steel Co.; common ae nann ape co tie 30¢ 3=—- 9+20 = . Visking by aS oe A (quar.) ~------______ 40 9+ 15 ~s 
9-15 Shellma SS Rae eres Extra ——. <:.)................... 1.06% 9-15 = oe ass Sails Giekiee cont wee ee 15¢ 9-30 9- 
4% % | agg, only sa Sar Corp.— 9-10 8-30 4%, %o preferred ee eres . 50c 10-1 9-15 Vulcan Corp.. $3 conv. prior pfd. ~~ $1.50 10-18 9-30 
10- 3 Shepard-Nites Cr ES ate NS 60c Thomaston Mills (quar.)_.....____ 50¢ 1-1-48 12-15 $4.50 preferred ( s) -+~--- initial) 300 «= 9+20ti—«é- 20 
New common yr oa z 1 9-20 Quarterty) ---------- 50c 4-1-48 3-15 Vulcan Detinning Go., new com. om —— 35¢ 4610420 10+10 
8-29 chen ais caeeied teiet.\ ns. }-_~-+-~ Sub 6-85-48" 6-18 wan Mole ree {initial quar.) ——.-__._. ie 
® é : on GEORG: 2. sss * - asad Mie & tron Oo... ns - 
oe viene Williams Co. of Canada, Ltd. ate? t20c 4«611-1 10-10 — P Inc., common ____.____ 25c =e n> Wabasso Cotton, Ltd: (quar)... t$1 10" 1 9~ 
9-10 ee ee ee 0 Thompson Products, $1 9-15 9 $1.50 15 815 
-3 fp cys ey gta pe mel pemmetane $1.75 10- 1 it 4% preferred: (quer.) oo -...-....-.. t25¢ 10- 1 9- 8 Wacker-Wells Building Corp: (s-a)..---..... 150 9-20 Ge:GF 
1% ee ete 35¢ 9-30 mop Thiift Stores, Ltd. (quar.)_.__._._________ 25¢ 9-30 9-10 Wagner Electric Gorp, (quar. ) ~~~ 99------_ $1 9-25 9-15 
Bhuron Optical Co. pepe GE EERE #20c 09-30 B- 1 Thrifty Drvg Steres, common____--_-.-.--. 1.12% 9-30 9-10 Waialua Agrictitural Cs. Ltd...” .....~ 25¢ 1021 9-20 
8-29 Sick's es ae a) wales A a “@%% preferred coal apepenes reD I St oeie 9-30 9-10 Waldorf Septenes Tae. —, Neem ce nen 400-9415 B15 
loys ; c » rred (qQuar.) _-_--_________ ane b 2 om » comm OD ie atceiib * 
a2 ee Extra a eeRceaeEcaet ann oa < fi EE mayne Myce oS. peas Walgreen Company, commor ee 
9-12 Class B eS aOR Se TOT 50c 9+ 15 8-30" Tilo Roofing Co. (quar.)_..-.---.__.____. 25¢ 9-20 9-10 #% preferred Seeaerion at Werte taut 1300 «= 15 is«“ DS 
9-12 ra Ait: GS. eam Be (quar.) ______ 25¢ 9-15 "8-30 Bone Ey ont all ine ee SE t7%*eo 10+ 1 9- 2 Walker (Hiram) Gooderham mr rng 50c 9-15 8-20 
8-22 Og et er oe 25¢ 9-15 2 Tip ‘Top. Tailors, Ltd. (quar.)..-..--~--..- 50c 10- 1 9-15 Wamsutta Mills (quar) $1 9-15 8-20 
9-10 Class B ate: aids eee. wetland $500 915 4 Tobin Packing Co., common ______.._....-- $1.75 ° 10-1 9415 tra --~--.--_.--.... Kae 150 10+ b 9-12 
9- 2° BSilkiit, Ltd., 5% — yall Msi Sista chk alhadl 80c Seis 9-10 7% preferred ekg Hea ERR REN tl0c 410-3 915 Ward Baking Co., 2 a RE ERT $1.37% 10-1 9-12 
9-12 Simpliehy Patvers O6., common (quat.).——- See 10-15 «930° Toake: ‘Brethers, gg 0 gage nn re t15¢ 10-1 = 9-15 Ch Se preferred: (quar. a eei-te Skis 3T%4c (10-3 «os 8 
ll- 1 Simplicity Pattern eferred (quar.)_______ 13%c 10- 8-18 Toronto Iron Works, Ltd., comm Baad tlie 10- 1 9-15 Warner Brothers Pictures (quar.)_ 50¢ 15 
8-29 O, LiM a POUT (eat)... tee ig Class A (quiar.) -—_— ---__--_____-._____. Washburn \ ieee tee ae 15¢ = 9309-25 
8-29 Simpsons, Ltd., 4% % prior (quar.)_______ $1.25 1 s in tee $1.12% 101 9-15 Washington We St NSRP aN en $1.50 8915 oO §& 
ON Se mene 2 ge $1.25 10-1 ne eee ropa t atttiag I ay = SL ~All ie A co 
vetery Lg oat . Products Corp: (quar.)...._..__-__- au a ’ crea aie i dane 10-1 9% 
0-30 Smit *Howard) Paper Mills, Ltd. ---- $882 10:30 9B arias Universal Insurance Co: (Dallas) — 260 «11-18 11-16 Wayne Knitting Mills _.........__- = + ier 9-10 
9-30 Common (quar.) nak EOIN eos mee 9-10 Quarterly % pfd. (quar.)-.... $$1.75 10-15 9-30 Weeten # Onn ie ee “preferred (quar.). 50c 10- 1 pe 
8-5 4% preferred (4 ineering (irreg.) _--._~. 10¢ * 9. 2 Tuckett Tobacco Co., 7% p Power (quar.) 50c 49-15 4 Weeden Rig Mpg TE ine gana te nteye hed 200 «S01 
Snyder Tool & Eng 5c 9-30 Tuesen' Gas Electric Light & Wellington Fund, q hee tone 22%c 10-1 9-12 
7 2 Sonotone Corporation com. —-—~---—-—----~ 31%c¢ 930 9% 2 Twentieth: Century-Fox Film Corp.— "50 9-30 99 Wells Pargo & Co., 444% conv. pfd. (s-a) _- 50c 0 927 9-16 
roe $125 conv. pid. ectne A. (quar.)------__ 12% 9-15 5 ‘eae (quar.) ah saab GARR te $1.12% 9-15 3 hehe a ete ieee aman . + et He 
i = REE) — sient en tte win ls erred: (quar.) ............. . a 9- 9 Wesson no 5 eee t 10- 
9-12 petty th Electric & Gas Co.— 6242c 9-30 9+19 ae ee eee peeferred:............ oe B cops 9-20 West Indies Sugar Corp., (special machen ise 0-20 9- 5 
5% pre‘erred gy So aR RY 25c 9-30 9-16 208 South LaSalle Street Corp. (quar.) _—_—- 25c 10-15 10+ 1 West Ohio Gas Co. (quar.)____- oa (auar)... $1.50 10-1 9-15 
9-15 South Penn Oil Co. gee meta eR $1 9-30 9-16 d te Corp ie etme ee On om en as Se een ee eee a $1 9-30 9-16* West Texas Utilities, $6 preferr (q ipl 25e 10- 1 9-15 
8-30 South Porto Rieo Sugar, common (quar.) —_- $1 ae foe p< nw Corp. al i es igunes oer $1 10+ 1 9-22 West Virginia Pulp & Paper. (quar.)_...____ 25e (10+ 1 9-15 
Te ae ye hndcncenmreurnesenenatans 2 9- ne Trust Co, (N. Y. neapaaas 10- 2 9-10 BES 8 emcee sEShod mene initnnns 
9-18 Cee Re ge noon cee RR $ - -17 Underwriters Pinatas 17%e - Service— sy 
8-25 tthesstemn Greyhound Lines (quar) _-——- 2009-30 Bal poner ee all ~~ ili eanameeoa - ict co “Geeta neee Oe Re oe 
9-12 ptm on Advance Bag & Paper palaces 55¢ «9-30: 9-12 oe Investment + agen nn a 15c =922 «9410 Westates Petroleum, 70c pfd, nr ee 25¢ 9-16 8-29 
SPP atin, iain naaprgi Ge wa olke 'tA8 Halon rewme Se cseaaaa Gian, «SEER aoe MR) omermQonduing Gere nerers ons si 3S 
P Atlantic oo ed (quar.) --____.------------- 0- 1 - meer lec 
-* term Galifornia Edison (Calif.)— 37%ee 9-30 9- 5 MR wn Railroad, common (quar,)-—. eer + = 1 9- 2 Western Exploration -.._-.........__-____ By 10-15 9-15 
- Ne ye 27c = 9-30. 9- 4%, preferred: (8-0) .————-—------—------- Weatesn commie ties cheer eae apeern = eS On 
- , ed (quar.) _-.-----------~- » Inc.— i 9-10 $1.49 preferen QUBF)' = 11-15 1- 
ected Cacmin fader Oar 1s Oe ee: See! ie ae. ee wena aaa ne: SCMINEM: (GUAF:)s.~..~ Se 4-18-48 a-1-48 
ar 6% participating ies oi eens $1 rs aan Extra Soe > > errant 23c = «9-20 ie pare Be (quar) $1.25 Ha 4 Pa P| 
z udtiern BD ete “1 - Preferred Stock Fund__......_____ : a t 
af Southern Railway Co. com. Bs ~~ fanaa e135 8-15 ig 9 ae tices Seen ies. Gee oe +4 preferred 2 Seeatt war ants OT En 9-26 
oun gy mnorng egies -15, - ~--~---------------- ‘ 10 , ; vin : L 
™ > m. - neg tg ae conmoen (quar.) —- $1 ene oe e 2 bs aes Pand 3 jth i cle alae de icuanan ed 30e 9-20 9-10 "Om preferred joan) $1.35 13: rity 
: ne f (gees) = -ss4.5=--.-- “$0e 9-16. 9- 5” ps heh TAT 5¢ 40 9-20—Ss 9-10 5% preferre > ine a 50e 3 9-1 . 
- 9 4%% preferre | Sp ARS SP OTN 1 9215 Extra _-_-_- ; RE aR 2S hE aoGin 8-30 Westinghouse Air Brake (iticreased)_...._.. 10- 1 9-15 
u ‘Royalcy Go._.~- , 50c¢ 10 Union Bond ea 20¢ 9-15 . 25c 
tO, oun West wie Gs). ot 8 OS Union. Wire Rope Carp. (quar.) -————--- ). OS: Waar (dere Be aad -— 2 £38 
eH Southwestern Ges & Electric— $1.25 10-1 9415 — peers tonne.) — oa wiciiegay $1.25 9-1 h “shoe . 25e 10- . : 
-1 . RF Smet SSS Rem eee Ine, stock Vv ape Wheel e 0- 
+4 uth Weeee Retern Life Bivutarice (Dallas) — 350° 10-15 10413 United Chemicals, 1 o* Westvaco Chlorine $5 = ible prior pfd. (quar.) __. “- ie L 16 
10 pay el spe x - 5° “= Produets,. cormmon: stock for each cats --— «6 15 2h og a fa Ha 10 
10 Wig on yy ae moat ae Tia ae a, "28 _wohvee anaes caccammraanadon a oe 
10° PR. Pg hee preferred: (quar.)---~-- eee is | Bee — we Investments, Ltd.— 3750 10-1 9-10 Whites Auto 2 25e 10- 16 “- 
‘Te Spiague Electric ee $t:13 105 1 899-15 6% class A preferred (quar.) __-.---- Sarg 2c 410-1 910 Wichita River Oi Inc., common (quar.)...- 30e 10-1 = 9-1 
ate Springfield Fire. & Marine, Insurance (quar. Te oe TE gate ne: ep. Oe onan 1-81 i pe (quar.) ---- a a ao 
: “Ty” Com f= --~----- ----= s aii ire.” 4 10- 1 - : 
= eran «, @5 & Sons st 6T1- * 10°15% a ene . preferred A_--~--~-- er ies 10+ 1 = 1D wan ge — Zi ee 2 = + ae 
4 x a ee ‘ . . L Oe ee ee ee rs me , > p: « ar. - . 4 " i 
St A 7B) ut tg: Go: 940 Of O10" Light & Railways Co. (Del.)— 50¢c 101 9-15 Wilson & Company, 4 pcan “wert $1.50 930 15 
13 Staley (A. E. MMIII) cesta 500 «9:15 8-15 United erred (monthly) _.........-- 530 104 1 9-15 Wilson’ Line, Ine. (irreg:)._________ var.) $2.50 10+3F 10-15 
$3.75 preferred’ (qu eS ' 2 6% . ’ (monthiy).__.-- -- 15 Wisconsin Electric Power, 6% pfd. (quar. 
> Btand.  chemee toe -. ee >: ee Big be 4 ; ( : =--- On ree ns Wisconsin Michigan Power— $1.12% 15 9-2 
: Stew cA see tena. ae y 12-1 prior Sneheeuetty babs SS SC Sa ~n—= 91.12% 
5 Stan P chemical egg ecco age 1S et United Merchants Ma coos tncasgeat Sas Dee 190 wette Seem : Ee oe ee: 
$0 Btanalskboooss-Tileectior = Oon. --_--------- "108 1 a. i aa $128 41-48 ro Se car se eraeia a 
° ee 9°30 9425" (quar.)_...._------------- 25 1-48" j Wiser agp 5 LIES EA RE ENO NCE 15c 
Yeareeme. ....-. 5. < om 10 30 gn a $1. |S aptpeerap elit art smn Ae mR é 9-15 
> Stan Factors Corp:; common phe ne atioaes 18%c 9330 ee. 5% preferred (quar.)--.._--- ue) 250 10415 86925 Woodley Petroleum Go) (quer.)—-_-- cane e4 8-30 
erred (quar:) =-----~~~ 25c (10+ 1 1980 & @uasranty (Balt.) (quar) _- 260 10415 9525 © Co: Ltd. (quar). Ps 
Gtandsed Pratt 0 feecmaelip Gorp:, common: T5e° LOL) OAR" UG UY Be abrantye (BaIt.) (quar) -- Se et ee ey bn re Be 
ndard on pep pei ‘ Rates: --~..--t--5,-+-2--~-+.-- - < ron " ~ 10-3 
> $3 participating a oe eis atest: 25¢ ee I. aoe? U. S° Poll Co., 7% preférred (quar.)---.__- “ 12g 9-12 Witock dividend es PO ey CC NR eo yr 9-17 
5 vie erp ‘Go, {imereaset quar.) _--- F - 915 81S Co: ( eet oe 50c = 8-38 ow Woodward & Lothrop, common (quar,)..... $1.75 9-29 9-17 
a Ste bi Co. ‘of California» (Del:)_-.--- 350-9150 8-30 =} =) Guarantee Co: (N yong (quar.) 50¢ 10-1 9-18 7% preferred (quar.)_._. -- es Ak ee 
: cuadeee oo ae Cy.) (quan.)_---------- Ise 9188-30" “United States Gypsum wi essay seed ott: ied Wool Combing Corp. ‘nda 
MW -_..__.-.--__.------------------- 37%c 8 =—_« 9-15" mail. Canam , * orthington Pump & Machin a 50c 68200 CO 
4 Btandaed Oil Co. dm quer). MG I gg speatinn is paimentie, ann-ena dace gene 1-248 1-7 Common wertible priar preferred (iat) $1.12% 9-18 9 & 
; é *) ~~ = — Ss ae ; G . CaS REET IOED . n $1.1 
0 3% % ‘preferre is; Ltd:— Se 8-29" Uv. S&S ~ rred- (s-a) __ 9-20 8+30° 4%2% co ferred (quat.)o..--..-- 
’ Standard Paving & saan p referred: (quar.) aorae He ; g29° «#28=«COVU. > gt Co: (quar.)—-...--- 4 too 10-1 9-15 442% prior pre deitied SallintdA diestiwianiid t4e 4 ; bet 
) Pareeeting ee 75c 9-30 ow = Ss al Card Co. (quar.)----------- 50c 1 1 9-15 Wie (ae oe Co. (monthly) ---.-~-~~ pa i" t 10-20 
xtra ee ce tales. : ay . : bs 5 a “Jo ‘4 RE Re eg ELE RES a 
: tty A 8.) Roeeras “ticven:) -------- ease wk 9-15> mete. Corp (quar.)__-.--.--. ost, age eit ay ICSAC APNE DID SIEYENS Te” %5e 12-1 big 
tec aung nogr aaa ‘1 . com. eee le - RRNA RRP ae we ‘ i 
Btedmmum Brothers, Led. hE we 10-1 be18, "sya proferned A (Queen 650 (9-15 1 names a EE LEI eS wt Gs 
} Sterliug Brewers, | gy nO (quar.)__--~ 87 ec 10 9-30" U. &. Potash Co:__-..-----.---------~-- Yale & Towne Mfg, (quar.)_...---.-------~- 25¢ 1-1 10-25 
ci te” aaemlancneent dare tee oe U. 8: Printing eeeeereph ie 62%c 10-2 9-15 “Common (quar.)__.---_..-------- the. S108. 1-08 
veritiag Electric Mfotors.__.---------------- " wo oo CERAE.) -— -esesenrmmnonnone (quar.) -.~-~-—-~~-~~-~~---=--=< 10-31 
OT peu a . 9-17 erred cpp BR AE ne ye na 3TYee 
Sterling Motor T ie ait a gids (quer) 56c a e153 5% 2 ncae Reclaiming— aT oe oe convertible preferred (quar.) cae 37%e 1-31-48 1-90 
) Se oeta Tem Go., 7% pid: (quar.)_-- 35 «10. 19-2" io $1.40 convertible preferred (quar.) _- es Oe ws 6% oonvertfble preferred be mepsmncct 37 %ee 4-30-48 +2 
(x c = ‘ig ee. ooo 10- 1 9+23 common (quar.) ------- 9-15 9- 2 6% convertible pr ie 3Tee 1-31- “ 
) Stokely-Van Camp Ine., com ) aes peepee 25¢ 1 9-18" U. 8. Tobacco Co., (quar) _..-..-. 43%0 6% convertible preferred (quar.)....--~ 20¢ 10% 1 9-15 
5% prior preference (quar. ferred (quar.) $1.25 10+ 7% non-cum: preferred (q $875 10* 1 9-15 A i CNR sd etanicewntites ‘4 10-1 9-16 
Strawbritige & Clothier, $5 pre 9-10° 8S! Trost Co) (Ni ¥.) (quar.)_..-------- Yolande conan ry ferred (quar.) .------ 56%ec - 3 
ee - . H : preferr 25c =. - 15 
Stromberg-Carlsoy Co. )--+------ pussy. Ls National Corp.— po 20¢ 9-19 9 5 York’ Carp., € ing & Wire Corp.._.----~. 9-15 8-15 
‘? re eer) Re a ee ee  conties Sam (enti) innc0 (quar) $250 10-10 9420 Young Sot wane BP tlie ne _ she ..5-18 aoe 
Struthiers-Wells Corp. (quar.)------------- 50c 8 =: 9-30 Railroad & Cana! (quar. Tec 860 9880—Ss—té«é“100 Youngs inet i aa aes oR oc 919 5-8 
Sunbeam Corp. increased) ------------- = se: Se Saae dleet Geek. 14d, (quar) .....---—- “one. ae waa Gaelieas, Gian. eoumedy 1 se 
i A ae Y, 10- 1 . U “ oD teika mice soenpn cr aounatienes 9- 9 3 Zon ’ . 
| Sunray Ol eave preferred A (Guat) evise 8-15 9-5 United Steel & er, common’ (aninuel) -----—~ Soe 10-18 10-1 pesnion: incsune: tam 
canes Oe iieet )—----———------- om ig. | UNed Wale! retried (aust) 50¢ (915 8-30 oprumstor: bout nov cleved” for tine vitead. 
Sunshine ero + age > ge bal ag gaaammmmammamamanaaa 25¢ 4 a *Transfer books Jeductib) t the source, Neon 
Sunstrand: Machine. Tool tc id SIE LOIN ee re ae nom Power i Light— ce 410-1 9-29 Magali, in Chnadinn fasdn, Oe oless Britich ices Sams 
Ext. --.._....1+4-------------- 250 10+ EF = 9-15 bas = Senet oom ve eferred’ A’ (quar) 75e 11-48 12-30 nent tax 15%; resident tax 7%. ’ Canadian non-residente’ pax, J 
Superior Steel eS ere rt 18 $20) = erred’ A grid — 2 KLE I-40 1-30 tPayable in U. B, funds, less 15%. 
Sothertgnd Paper Qo: (quar.)———~---~--~~ ec . ferred B (quar.)__.__..---._._ ef 7 ' 
Extr@ eS ee ae 25c 9-25 9-10 Sue preferred B. (QUBE.) .-- 22-2 n- anne p6% 
Swan-#inch Oi Corp:-_------------------ 400 10-1 29 
wift & Co, (quar.) 



















































































































56 (1096) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 15, 1947 





General Corporation and 
Investment News 


(Continued from page 16) 


Sinclair Refining Co.—Officials Promoted— 

H. F. Sinclair, President of the Sinclair Oil Corp. on Sept. 8 an- 
mounced that James E. Dyer, Director and Vice-President of the 
Sinclair Refining Co., has been elected to take charge of an expanded 
department which will supervise extensive transportation and distri- 
bution problems of the company. He will also head up a newly 
established statistical department relating to company and industry 
operations. 

Mr. Sinclair also announced that Ernest L. Hughes has been elected 
a director and Vice-President in charge of sales of Sinclair Refining 


Pollowing his P.A.W. service, Mr. Hughes became Special Assistant 
to Mr. Sinclair in marketing operations with headquarters in New 


YWork.—V. 166, p. 956. 


Somners Drug 
with SEC— 

The company on Sept. 5 filed a registration statement with the 
SEC covering 100,000 shares ($5 par) 30 cents cumulative preferred 
end 67,500 shares ($1 par) common stock. Alex. Brown & Sons, 
@altimore, Md., is named underwriter, Proceeds will be used to 
acquire control of two other drug companies: Sommers Drug Stores 
adm. San Antonio and. the Thames Drug Co., Inc., Beaumont, Tex. 
hese two companies will be liquidated upon transfer of their assets 
to the registrant. 


Sess Manufacturing Co.—Earnings— 


Stores Co., San Antonio—Registers 


6 Months Ended June 30— 1947 1946 
Meh profit after taxes... _...—....--~..-.-2..-. $195,345 $1,768 
€ommon shares outstanding_......-...._--~- 195,000 195,000 
Warnings per share__....--~~ in enigusniauneniin en le sipheclabus $1.00 $0.01 


—¥. 166, p. 956. as 
Seuth Atlantic Gas Co., Savannah, Ga.—Stock Offered 


“Fhe common stockholders of record Aug. 7 were given the right to 
a#ubseribs to 22,400 shares of additional common stock (par $5), at 
$8.5@ per share. Rights expired Sept. 12. 

‘The proceeds will be applied toward the cost of an improvement 
program undertaken by the company for 1947. 

Company will not realize enough from the sale of this common 
#tock to pay the entire cost of the program and contemplates securing 
the balance of the needed capital funds from accumulated earnings, 
the issuance of bonds, and from miscellaneous other sources, probably 
ancluding the sale of preferred stock. 

Upon. the issuance of the new stock the company will have total 
utstanding common of 134,400 shares. 

“The company will discharge its liability of $175,000 as guarantor of 
tthe motes of South Atlantic Vapo Gas Co. (a wholly owned subsidiary ) 
@y paying the notes with the proceeds of a loan of at least that amount 
from the Trust Co. of Georgia at 3%, payable $6,250 quarterly annually 
for a period of five years, with the balance of the remaining principal 
then due and payable. 

The new common is underwritten by the following securities dealers: 

Clement A. Evans & Co.; Johnson, Lane, Space & Co.; Varnedoe- 
Chisholm & Co.; The Robinson-Humphrey Co.; Courts & Co.; Putnam 
@& Co.; Milhous, Martin & Co., and J. H. Hilsman & Co. 


STATEMENT OF INCOME, 12 MONTHS ENDED JUNE 30, 1947 


GIS Tira sii inser chddntabintewniie $1,852,355 
SS Cenk dite Mincicbcnmedbnncinsnt bbc e ck 1,530,281 
Be CGPACIE  TOVORUG enc cen dniddnoinlchiinuine $322,074 
I SC ii sige os nents disses dnl sbeircige licgplh instance 95,320 
ans: SU asia ah a nm ae ay th ph inset ins scene gh ttenielosd ctaconib ad cai $417,393 
SELLE SA TLE OTE TD et RTE * 96,985 
Wederal and State income taxes_____.._------__-___--._. 115,575 
TOE RD ait erisabanies ih niles ist weiincininidicces enemies te tbadbdiGaeduanissieli $204,833 
Preferred dividend requirements___._.......-...-._.______ 37,417 
Balance applicable to common stock__........-.-_.__-_ $167,416 


—V. 166, p. 956. 


Southeastern Greyhound Lines (& Subs.)—Earnings— 
Period Ended June 30— 1947—3 Mos—1946 1947—12 Mos.—1946 











Total oper. nevenue..._ $4,561,488 $4,906,877 $18,871,326 $20,313,299 
Total oper. amd maint. 
innoiaattanliiaieestras ak 2,900,288 2,859,176 11,811,843 11,277,306 
Weprec. expense________ 224, 204 167,220 825,267 650,708 
@per. taxes and licenses 502,197 480,087 2,030,094 1,871,311 
Oper. rents (net)--_-_ 27,679 31,931 119,490 127,537 
Net oper. revenue___-_ $916,071 $1,368,463 $4,084,632 $6,386,437 
@ther income —--.-.-_~- 6,521 13,023 40,701 51,096 
Gross income —_--.__. $922,592 $1,381,485 $4,125,334 $6,437,533 
_ Emeome deductions ___. 3,750 4,788 13,805 18,677 
®Wederal income taxes. 345,668 517,913 1,560,664 3,763,894 
State income taxes... 9,188 13,767 47,657 53,457 
Wet income —_....__- $563,984 $845,017 $2,503,207 $2,601,506 
*Barns. per com. share_ $0.52 $0.78 $2.31 $2.40 


*Based on 1,085,636 common shares outstanding on June 30, 1947. 
—V. 166, p. 571. 


Seuthern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended Sept. 6, 1947, 
totaled 2,605,000 kwh., as compared with 2,057,000 kwh. for the 
@orresponding week last year, an increase of 26.6% .—V. 166, p. 956. 


Southern Natural Gas Co.—Note Issue Approved— 

The SEC on Sept, 3 approved company’s proposal to issue and sell 
to The Chase National Bank, New York, and 12 other banks, its 
Promissory notes in the aggregate principal amount of $5,000,000 
mnaturing two years from the date of delivery and bearing an interest 
wate of 1%% per annum. The proceeds of such loan are to be used 
for the construction of additions and extensions to Southern Natural’s 
Pipe line system.—V, 166, p. 764. 


Southern Ry.—Gross Earnings— 
Period End. Aug. 31— 1947—10 Days—1946 
$ 


; — Mos.—1946 
7,238,808 


$ 
Gross earnings (est.)_- 7,882,096 191,133,645 180,902,865 


-—V. 166, p. 956. 


Southwestern Associated Telephone Co,.—Earnings— 
Period End. July 31— 1947—Month—1946 1947—7 rea 








Operating revenues ____ $323,515 $266,608 $2,041, 

Uneollectible oper. rev... 550 500 weet vant s 74 
Operating revenues_. $322,965 $266,108 $2,037,794 $1,769,29 

Operating expenses-_--_ 242525 183.787 1,615,793 operas 

Operating taxes _._.__ 34,387 34,319 195,889 219,202 
Net operating income $46,053 $48,002 26,112 

Net after charges_____ 26,392 30,353 wig 200 "seus 


—V. 166, p. 706. 


Southwestern Bell Telephone Co.—Earnin 
eee s— 
Period End. July 31— 1947—Month—1946 iene Mos.—1946 











. . $ $ 
Operating revenues ___. 16,507,019 15,361,791 103,914,172 104.0 
Uncollectible oper, rev. 36,386 "22,963 '251'890 159735 
ar i hen, : 
ating -~ 16,470,633 15,338,828 103,662,282 103.871.21 
operating expenses ---- 13,678,640 12,032,537 82,220.015 75°136 501 
perabing taxes... 1,655,102 1,710,980 12,147,607 14457554 
Net operating income 1,136,891 1.595.311 9.204 
136, 595. .294,660 14,277,074 
Wet afte lewd : 
met (efter henge 930,893 1,388,322 7,497,158 12/783,330 


Sperry Corp. (& Domestic Subs.)—Earnings, etc.— 


Six Months Ended June 30— 1947 1946 
Unfilled orders at June 30__~---~-~~----------- $59,052,587 $55,761,048 
gS SOR REA SS aa lor Speen Rs ee ee 35,216,451 33,526,819 
Dee sees. cree Sans. a te *3,576,434 $3,239,283 
No. of shares outstanding_____._-..---------~-- 2,031,565 2,015,565 
Nateines ser share... ~--.—.-.c. $1.76 $1.61 

*Includes $2,400,000 representing the restoration of the balance of 


the reserve for postwar adjustments. {Included estimated tax refunds 
of $3,719,230 and $4,000,000 transferred from the reserve for postwar 
adjustments. 4 ia hae 

NOTES—wWorking capital at June 30, 1947, amounted to $35, : ‘ 
which is a roapstion of $1,898,876 since Dec. 31, 1946. “This reduction 
is mainly due to acquisitions of additional plant and machinery, 
Thomas A. Morgan, Chairman, reported. is 

In April, 1947, the company completed its renegotiation of 1945 
business with the Navy Price Adjustment Board, the agreement being 
subject to the approval of the Chairman of that board. As a result 
of this agreement, the company will make a refund to the Government. 
The company has ample reserves to cover the amount of the refund; 
therefore no change will result in the 1945 income as previously re- 
ported. 


New Vice-President— 

A. R. Welton has been elected Vice-President. He joined this 
corporation two years ago after serving as Vice-President of The C. F. 
Burgess Laboratories of Chicago. Mr. Welton was previously affiliated 
with the Holtzer-Cabot Electric Co. of Boston as President and General 
Manager. 

In addition to his Vice-Presidency of The Sperry Corp., Mr. Welton 
is Vice-President of Wright's Automatic Machinery Co., ‘Durham, 
N. C.; Vice-President and director of the Selenium Corp. of America, 
Los Angeles, Calif., and a director of the Benwood-Linze Co., St. 
Louis, Mo., all Sperry affiliates—V. 164, p. 3151. 





Spiegel, Inc. (& Subs.) —Earnings— 

6 Months Ended June 30— 1947 1946 
Net. peetit after: charges..=.--—_~.-....._..... $611,264 $1,806,285 
SN i ah gsc nate mnpneene rare enaetbmneewnen ts 237,729 680,000 

I i, yup os iniie es etrtincs to er st onsen eianiantaaet aie *$373,535 $1,126,285 


Common shares outstanding__............--~. 
tEarnings per common share__...-.....------ 


*Includes $184,808 of net capital gains. tAfter preferred dividends. 


August Sales Dropped 9.96%— 


Period End. Aug. 31— 1947—Month—1946 1947—-8 Mos.—1946 
Consol. $9,474,037 $10,522,514 $73,152,502 $61,857,010 
—V. 166, p. 706. 


Springfield Fire & Marine Insurance Co. — Proposed 
Stock Split-Up and Sale of Common Stock— 


Directors are recommending that stockholders approve the following 
at a special stockholders’ meeting to be held on Oct. 6: 

(1) Split-up of 2% shares for 1 with reduction in par from $25 to 
$10 a share. 

(2) Cash capital to be increased from $5,000,000 to $7,000,000 by 
issuance of 200,000 shares of new $10 par stock to be offered pro 
rata to shareholders at a price to be determined later. 

This means that the owner of one share of old $25 par stock will 
be entitled to subscribe for one share of new $10 par stock. 

The proposed new issue is to be underwritten by a group headed by 
The First Boston Corp. and Kidder, Peabody & Co. W. B. Cruttenden, 
Chairman of the board, states: 

“For some time consideration has been given to the increased 
capital needs of the company resulting from a very large increase in 
its volume of business and relationship of capital funds (cash capital, 
net surplus and voluntary reserves) to such volume and the statutory 
unearned premium reserve ensuing therefrom. 

“The management desires to be in a position to take advantage of 
the opportunities that appear to lie ahead, maintain its position in 
the industry and be able to extend the same high type of service 
and facilities to its agents, insurance brokers and the insuring public 
that it has been privileged to serve for almost a full century.”— 
V. 158, p. 2197, 


1,594,676 1,305,539 
$0.09 $0.69 


‘ tte Bakery Inc., Lynchburg, Va.—Files with 
EC 


The company on Sept. 8 filed a letter of notification with the SEC 
for 1,621 shares ($1 par) common, on behalf of company and 8,000 
shares ($1 par) common, on behalf of four stockholders. Seott 
Horner & Mason, Inc., Lynchburg, Va., is named underwriter. Com- 
pany will use its proceeds for working capital amd: expansion, pur+ 
poses. The offering price is $12 a share.—V. 166, p. 376: 

oe 


Standard Oil Ce. (Indiana)—Changes in Personnel— 


H, E. Hanson, General Manager of sales and a member of the board 
of directors, retired from both positions Sept. 8 under the company 
annuity plan. He was succeeded in the sales ition by R. F. Baity, 
Assistant General Manager of general sales. Joseph K. Roberts, Gen- 
“s "ee wt research, was elected to the vacant seat on the board. 
—V. 166, P. 707. 


Standard Oil Co. of Ohio—Acquisition— 


The company has acquired an 80% interest in the Aylward Produc- 
tion Co, of Kansas, leaseholders of oil producing properties, in exchange 
for 52,800 shares of Standard stock.—V. 166, pp. 993 and 859. 


Stanley Works, New Britain, Conn.—Stock Dividend— 


The directors have declared an extra dividend of one share of 
Hart & Cooley Co., Inc., for every 50 shares of Stanley Works common 
Stock held, payable Oct. 10, or as soon thereafter as possible, to stock- 
holders of record Sept. 10. In addition, the regular quarterly cash 
dividend of 50 cents per share has been declared on the common 
stock, payable Sept. 30 to holders of record Sept. 10. 

R. E. Pritchard, President, said that the extra stock disbursement 
will be equal to 80 cents per common share. 

In addition to two quarterly cash dividends of 50 cents each paid 
on March 31 and June 30, this year, the common stockholders of rec- 
ord April 15, 1947 received one additional share of Stanley Works 
common stock for each six shares held,—V. 165, p. 3060. 


Staten Island Edison Corp.—Plans Approved— 


The corporation Sept. 9 received authority from the SEC to issue 
and sell $500,000 of 142% notes to four commercial banks. The com- 
pany will use the proceeds for construction —vV. 166, p. 801. 


Stokely-Van Camp, Inc.—Record Sales and Earnings— 
Fiscal Years Ended May 31— 1 


1947 946 
CR SR SS SNR ata eal ire a Oe $107,018,513 $88,969,163 
Net earnings after charges and taxes_________ 7,111,911 5,204,912 





Number of common shares outstanding.______ 957,476 911,928 
Earns. per com. shr. after pfd. div. requiremts. $7.02 $5.28 
*Including sales for civilian use_....._.._____ +$99,660,799 $73,837,163 


tSales to the U. S. Government declined $7,774,370. 


tIncluded a non-recurring profit of approximately $1,350,000 accru- 
ing from the sale of a building in Indianapolis. There were no sub- 
Stantial non-recurring items contained in income for 1947. 

NOTE—Working capital also increased during the year, amounting 
2 Oe a - May 31 compared with $20,154,070 a year earlier. 
—V. . Pp. . 


Sunshine Biscuits, Inc.—Starts on New Plant— 


Hanford Main, President, announces that the corporation has begun 
work on a new baking and candy-making plant at Kansas City, Kan. 

The new construction, Mr. Main said, is the final stage in Sunshine’s 
nine-year expansion and modernization program, interrupted by the 
‘war, The structure will be five stories in the center, with two wings : 


antintenisitpaenpnstiiddel 


extending its length to 1,250 feet, , ra 





ees 
The plant, on a 44-acre site, largely will be financed by the Company 
Mr. Main added: “The financial position of the company toa. ’: 
stronger than it ever has been. Earnings for 1947 thus far indic - 
this progress is continuing and we are quite optimistic about 

future prospects.’’—V, 165, p. 344. 


ate 


Our 


Tacony-Palmyra Bridge Co.—Extra Dividends— 


The directors on Sept. 6 declared the regular quarterly dividend of 
75 cents per share and an extra dividend of 50 cents per share on 
the common and class A stocks, all payable Sept. 30 to holders of 
record Sept. 15. A similar extra distribution was made on these issues 
on Dec. 30, last year, which brought dividends paid in 1946 to $3 50 
per share.—V, 166, p. 859. 


Telechron, Inc.—Executive Promoted— 


A. F. Fisher has been appointed Executive Vice-President. Since 
October, 1945, he has been Vice-President in charge of manufacturing 
and engineering. 


The new post of Executive Vice-President has been created because 
of the large expansion program under Way, it Was announced. An. 
nouncement was also made of the appointment of Harold E. Blacke 
burn as field sales manager, also a new post.—V. 163, p. 2485. 


Tennessee Gas Transmission Co.—Securities Offered 
A syndicate headed by Stone & Webster Securities Corp, 
and White, Weld & Co. on Sept. 10 offered $40,000,000 
first mortgage pipe line bonds, 3% series due 1967 and 
100,000 shares 4.25% cumulative preferred stock (par 
$100). The bonds were offered at 102% and interest ang 
the stock at $103 per share and dividend. 


HISTORY & BUSINESS—Tennessee Gas and Transmission Co, 
was incorporated in Tennessee April 1, 1940. On July 18, 1947 such 
company was consolidated with its wholly owned subsidiary, Ten- 
nessee Gas Transmission Co. (Del.), organized on June 9, 1947, 
The resulting corporation, Tennessee Gas Transmission Co. (Del.), 
acquired, as of July 18, 1947, all of the business and other properties 
and assets and assumed all of the liabilities of Tennessee Gas ang 
Transmission Co. 


The company owns and operates a pipe line system for the trans- 
portation and sale of natural gas at wholesale. The company’s pipe 
line system extends from the San Salvador Field in the Rio Grande 
Valley of Texas into West Virginia, a distance of 1,364 miles. 


The company's system, which was initially designed to deliver 
approximately 200,000 MCF of natural gas per day, was first put 
into operation in October, 1944. Deliveries during 1945 averaged 
in excess of 200,009 MCF of natural gas per day, and commencing 
in 1946 average daily deliveries have been progressively increased 
by expansion of the company's facilities. During 1946 deliveries 
averaged approximately 260,000 MCF of natural gas per day during 
the first six months of 1947 such deliveries averaged approximately 
288,000 MCF per day, exclusive of deliveries made thro the Inch 
Lines (War Emergency Pipelines), which company held under tem- 
porary lease from the War Assets Administration from Dec. 2, 1946 
through April 30, 1947. The company is at the present time actively 
engaged in expanding the delivery capacity of its pipe line system 
to approximately 600,000 MCF of natural gas per day in order to 
supply the increased demands of its customers. 


The company’s pipe line extends approximately 600 miles through 
a natural gas producing area in Texas and Louisiana, and the 
company currently purchases all of its natural gas requirements in 
this area, a large portion of which is purchased from The Chicago 
Corp. under a long-term contract extending to Sept. 1, 1970. 

The company’s principal customers are United Fuel Gas Co., a 
subsidiary of Columbia Gas & Electric Corp., and Hope Natural Gas 
Co., a subsidiary of Consolidated Natural Gas Co. Sales to these 
customers are made under long-term contracts, which provide, sub- 
ject to certain conditions, for the sale of increasing quantities of 
natural gas as facilities for its delivery are installed by the company. 


company also regularly sells gas under contract to six other 
customers. 


The company has a wholly owned subsidiary, Coast Co. 
which was incorporated in September, 1946 and which is engaged 
in the acquisition of oil and gas leases and development thereof. 
From time to time the company may find it advisable to advance, 


or otherwise make available, funds to finance the operations of 
Coast Co. 


UNDERWRITERS—The names of the principal underwriters an@ 
the principal amount of bonds and the number of shares of new 
preferred stock to be underwritten by each are as 


(Del.), 



































Bends No. of Ghss 
Stone & Webster Securities. aa a $3,336,000 8,170 
White; Weld & Co; 2,224,000 5,450 
Lovett; Abercrombie & Go... === 78,000 360 
Bacon, Whipple @Co;...... === 230,000 600 
BO 3 * ee Raa 1,670,000 4,000 
Bosworth, Sullivan & Co.....0... 460, 1,000 
Central Republic Co. (Inc.).... =! 580,000 1,500 
rn I I ee 350,000 800 
Dewar, Robertson & Pancoast_.... 75,000 360 
Dillen, Read & Co. Inc........... | 1,670,000 4,000 
RR co A a 75,000 360 
Equitable Securities Corp... === 230,000 600 
ey oe... nit a 350,000 800 
The Pirst Boston Corp.......-.- === «670,000 4,000: 
to 4 “<a 75,000 360 
Clete, 2 Gee ee 1,670,000 4,000 
Goldiman, Sachs & Co... = =ss—t—s~S 1,670,000 4,000 
Graham, Parsons & Co... =~ 350,000 800: 
Hallowell, Sulzberger & Co... = == SS 75,000 360 
Harriman Ripley & Co., Inc... 1,670,000 4,000 
Harris, Hall & Co. (Inc.)...... 460,000 1,000 
Hawley, Shepard & Co., Inc... = SS 150,000 480 
oe, Seo. 580,000 1,500 
Hornblower & Weeks......... == 580,000 1,500 
Kebbon, McCormick & Co._ pat ésiie 230,000 600 
Kidder, Peabody & Co... __ fs 1,670,000 4,000 
Pe IE TE Te eis accion secs, a 1,670,000 4,000 
W. C. Langley & Co... 920,000 2,300 
Lee Higginson Corp... a sie. 580,000 1,500 
| A SR bi eter it i RR 1,670,000 4,000 
Laurence M. Marks & Co... sss 350,000 800 
nae ty on, ase 75,000 360 
Merrill Lynch, Pierce, Fenner & Beane... __ 580,000 1,500 
Mats, twee & Ce .s 150,000 480 
. 2... = nie 230,000 600 
Mitchum, Tully & Co... ~~ 230,000 600. 
Morgan Stanley & Co... = = 1,670,000 4,000 
Moroney, Beissner & Co... = ===! 150,000 480 
oP rr ae OR 460,000 1,000 
eee, wee Co... 75,000 360 
Maynard H. Murch & Co... 150,000 480 
RS aA. 75,000 360 
iti cen 150,000 480: 
Pacific Northwest Co..........- = SSCS 75.000 360 
Paine, Webber, Jackson & Curtis... 920,000 2,300 
I oo teeta ee 350,000 800 
Rauscher, Pierce & Co. Inc... 150,000 480 
EE a ae ee 230,000 600 
EM ic tindninentaue ia. ee 350,000 800 
Rotan, Mosle and Moreland... 150,000 480 
tin iid ices 75,000 360 
Schoelikopf, Hutton & Pomeroy, Inc.....____ 230.000 600 
Scott & Stringfellow... 75.000 360 
Chas. W. Scranton & Co.._......_....__. 75,000 360 
I a ee 460,000 1,000 
Suth, Barney & Co_______. 1,670,000 4,000 
mpemeer Trask @ -Co.2. 0 350,000 "800 
seener, meena && Oe, os 350,000 800 
Milton R. Underwood & Co........ 150,000 480 
Uniioh Securities Corp... i, 1,670,000 4,000 
Vietor, Common, Dann & Co.________ oS 75,000 '360 
oS Se ae ae 230,000.- 600 
Chas. B. White & Co... - ai 7 -. 
Whiting, Weeks & Stubbs.....-______"""""" 930,00. 
The Wisconsin Co... 2ASs 350,0085- + © 
Dean Witter & Co Gewnevesencesg +> «350,000. B08 
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CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


of ClaSs— Authorized Outstanding 
Rig pipe line bonds (issuable in 
series): 
ee o, series due 1966..______--____ $34,660,000 $34,660,000 
3% series due -1967_.--._---------- 40,00U, 000 4U,uUU,000 
ov, bank loan, due 1948-1956_-_.____ 15,000,000 13,000,000 
Sin % bank loan, due 1949-1956___~-- 15,000,000 None 
referred stock (par $100) -<—-------- 400,000 shs. 
4.10% cumulative preierred stock__~ 100,000 shs, 
4.25% cumulative preferred stock___ 100,000 shs, 

5,000,000 shs. 2,100,000 shs. 


ommon stock (par $5)-------------- 

*Additional bonds in one or more series may be issued under the 
mortgage (subject to certain restrictions). Te total principal amount 
ff bonas which may be issued under the mortgage is limited to 
300,000,000 so long aS any bonds or the 2%‘% series due 1966 or 
yf the 3% series due 1967 are outstanding. The amount of bonds 
f the 234% series due 1966 initially authorized was $35,000,000 which 
as since been reduced by retirement through the sinking fund of 
onds which may not be reissued. 

*These notes mature semi-annually on July 1, 1948, and on each 
an. 1 and July 1 thereafter, to and including Jan. 1, 1956, in 
nstalments aggregating $885,000 each, with the final instalment aggre- 
rating $840,000 maturing April 1, 1956. 

’ tThe 2%: bank loan agreement permits the issuance of $15,000,000 
f notes on or before Dec. 31, 1948, provided, however, that $7,500,000 
f such amount must be drawn down on or before June 30, 1948. 

Wotes issued under this bank loan agreement will mature in 15 equal 
emi-annual instalments from July 1, 1949, to and including July 
_ 1956. The company presently intends to avail itself of tae bank 
oans provided for by this agreement as required for its expansion 


program. 
STATEMENT OF INCOME 
6 Mos, End. —12 Mos. End. Dec. 31—,2 Mos. End. 











Period— 

June 30, '47 1946 1945 Dec. 31, '44 
operating revenues_._._ $9,945,760 $18,438,627 $14,310,639 $2,093,358 
Oper. exps. and taxes__ 5,024,437 8,785,576 6,065,544 851,012 
rov. for Fed. income . 

taxes (no exc. prof. 

tax payable) ~..--__ 1,305,000 1,830,000 | aes 
Depreciation —..----~~~ 1,000,000 2,142,000 2,030,000 322,400 

Net oper. income__.. $2,616,323 $5,681,051 $6,090,095 $919,946 
Other income ~--.-----~ *894,952 Mee SO ola ee 

Gross income —----. $3,511,275 $5,685,313 $6,090,095 $919,946 
Interest & other deduc. 506,697 1,847,936 2,125,073 361,080 

Net income ~-..-...- $3,004,578 $3,837,377 $3,965,022 $558,866 


*1947. income from operation of War Emergency pipe lines under 
temporary lease which expired April 30, 1947, after provision for 
Federal income taxes of $549,000 applicable thereto.—V. 166, p. 801. 


Texas Co.—Rights to Subscribe— 

Contingent upon effective registration under the Securities Act of 
1933, and the making-of an offer by the company, holders of capital 
stock of record at the close of business on Sept. 17, 1947, shall have 
the right to subscribe, on or before Oct. 8, 1947, for capital stock, 
of $25 par value, to the extent of one share for each five shares held. 
The i Mist price is to be determined shortly before the offering 
is made, 

The New York Stock Exchange directs, subject to the offering being 
made, that the capital stock be not quoted ex-rights until further 
notice —V, 166, p. 707. : 


Texas Power & Light Co.—To Form Unit to Acquire 
Oil and Gas Rights— 


The company plans to form a new corporation under Texas laws 
to acquire the oil, gas and mineral rights (except coal and lignite) 
under the lands it owns in Texas. The proposed new corporation, 
according to an application filed with the SEC, would be tentatively 
called Gas & Oil Production Co. and would acquire and develop tne 
oil and gas lands solely to provide a fuel supply for its parent. 

The new company would be a wholly-owned subsidiary of Texas 
Power and would issué five shares of its $100 par capital stock in 
return for the latter's oil and mineral rights. 

Texas Power is a subsidiary of American Power & Light Co. 

The lands now owned by Texas Power were acquired for public 
utility purposes, and it is its intention that lands hereafter acquired 
by it will be for similar purposes. 

Although Texas Power has no present intention of disposing of its 
oi] and gas r.ghts to any independent buyer, the existence of a cor- 
poration. would facilitate negotiations for a sale ‘‘when and if Texas 
1 ta “a desire to make such sale,” the application added.— 
> i De . 


Thomascolor Inc.—Stop Order Proceedings— 


The SEC Sept. 3 announced that it had instituted proceedings to 
cetermine whether a stop order should issue suspending the effective- 
ness of the registration statement filed by company under the Securi- 
ues Act of 1933. At a hearing scheduied for Sept. 16, inquiry will be 
made into the question of the adequacy and accuracy of the disclosures 
contained in the registration statement and whether a stop order 
should issue.—V. 166, p. 994. 


Tobin Packing Co., Inc.—Files with SEC— . 


: On Sept. 8 a letter of notification was filed with the SEC for 
a Shares of common stock (no par) to be offered at not more 

an $50 per share through Mercier, McDowell & Dolphyn, Detroit, 
as underwriter. Proceeds go to Frederick M. Tobin. 


Stock Split-Up, Etc.— 
Pe. directors have adopted a resolution whereby on Sept. 20 each 
re of common stock without par value shall be changed into five 
< ares of common stock of $5 par value each. At Dec. 31, 1946, there 
co outstanding 161,685 common shares. : 
sie - wee recently voted to change the authorized common 
‘ - from ,000 shares, par $5, to 1,000,000 shares, no par value. 
oid . directors also declared regular quarterly dividends of 50 cents 
et are on the present common stcok and $1.75 per share on the 
mice ye Stock. both payable Oct. 1 to holders of record Sept. 15. In 
pres of the three preceding quarters, a distribution of 50 cents per 
divide Was made on the common stock, while in 1946 four quarterly 
ends of 25 cents each were paid on that issue.—V. 166, p. 508. 


Tucker Corp.—Stock Sales Over 3,000,000 Shares— 
Subseriptions Closed Sept. 12— 


shane of Class A common stock of the corporat‘on exceeded 3.000.000 

scripeia D. Cerf of Floyd D. Cerf Co., Inc., announced. Sub- 

12 The books closed Sept. 9 and settlement was made 10 a.m., Sept. 
Th offering originally covered 4,000,000 shares. 

now Dalteten Practice Committee of the NASD, District No. 13 an- 
All “when issued” contracts in Tucker Corp. 

be settled om Sept. 17, 1947. Bet ee a one 

. rhe contracts on and after Sept. 15, 
— otherwise specified. 

New “yocutinental Bank & Trvst Co., New York has been appointed 

—¥ ork transfer agent for class A common stock (par $1). 
- 166; p. 994. 


1947 shall be regular way, 


_ Twentieth Century-F ae 
in Indebtedness— ury-Fox Film Corp.—Plans Increase 


1947 of prior preferred stockholders will be taken on Sept. 15, 
increas the purpose of obtaining consent or dissent to a proposal to 
order re the limits on funded debt from $5,000,000 to $25,000,000 in 
agreem Permit borrowing of such sum, if desired, under a bank credit 
to Oct “-. we assent or dissent in writing must be filed prior 
m fe executing a credit arrangement with six banks, under which a 
Proxy re of $25,000,000 may be borrowed, this corporation filed a 
mission atement on Sept. 4 with the Securities and Exchange Com- 


The group of banks involved in. the credit arrangement is headed 


by The Chase National Bank of the Cit of New York inc} 
the Bankers Trust Co., the Bank of funeried National Trask a iaetaes 
Association, the Manufacturers Trust Co., the Chemical Bank & Trust 
Bi” pn Paes Commercial National Bank & Trust Co. 
any announced it already has drawn $5,000, 

credit arrangement, as its certificate of oornaralied oxane” tan 
loan, it said, was taken for working capital purposes. a; 

Borrowings under the credit agreement will bear interest at the 
—_ of 1 '2 % annually until September, 1949. The rate then will 
esi oy : vos until September, 1950, and thereafter it will be 2% .— 


U. S. Gold Corp., Seattle, Wash.—Files with SEC— 


The company on Aug. 29 filed a letter of notifi 
3 ’ cation with the 
a for 140,000 shares of common to be offered at 50 cents a share 
and sold tnrough officers of the company. Proceeds will be used for 
exploring and developing mining claims.—-V. 164, p. 3003. 


United States Lines Co.—Receives Pa ment on Liqui- 
dation of Oceanic Steam Unit— : ah 


John M. Franklin, President, on Sept. 9 announced that the liqui- 
dation of the Oceanic Steam Mavigation Realization Co., Ltd. has Doe 
oa are —, has whey he in a capital gain of approximately $2,175,- 

, es, to’ Unite i 
liquidation proceedinae d States —_ Co. as its share of the 

The Oceanic company was formed to expedite the liquidation of 
Oceanic Steam Navigation Co.. Ltd., a British corporation. The latter 
several decades ago is understood to have acquired ships of the old 
White Star Line, operated by International Mercantile Marine Co., 
the predecessor to the present United States Lines Co. The name 
White Star is now part of the corporate name of Cunard-White Star, 
Ltd., a subsidiary of Cunard Steam Ship Co., Ltd, 

The original indebtedness was between $11,000,000 and $12,000,000 
but the amount realized was said unofficially to be satisfactory to the 
— company, which has been trying for years to obtain settle- 

The Settlement completed by Mr. Franklin followed the sale of 
outstanding stock of the Cunard White Star, Ltd., last July to the 
Cunard Steamship Co., which merged with White Star in 1934 at the 
Government’s request. Cunard bought 1,274,216 shares of the old stock 
at £2 each, adding to its existing holdings of 6,200,000 shares. 

Some other shares of the old stock, amounting to 2,500,000 units, 
are still held by the Ministry of Finance of Northern Ireland, and 
the British Treasury.—V. 166, p. 802. 


United States Plywood Corp.—Earnings— 


Three Months Ended July 31— 1947 1946 
ne OR ORUMOROTIOR iii en as a ae $13,190,000 $9,287,600 
Sales of unconsolidated companies__.._.______ 3,103,200 1,967,000 
*Net profits after charges and taxes_._._______ 1,791,800 1,233,100 
Earnings per common share after pfd. divs.___ $1.24 $0.86 
Net profits excl. of unconsol. equities__.._.____ $1,623,300 $1,138,100 
Earnings per com, share after pfd. divs.______ $1.12 $0.79 


“Including the company’s equity in the earnings of companies not 
consolidated.—-V. 166, p. 995. 


United States Smelting, Refining & Mining Co. (& 
Subs.) —Earnings— 








8 Mos. End. Aug. 31— 1947 1946 1945 1944 
Gross earnings _______ $5,531,732 $3,228,161 $2,786,430 $3,758,378 
Deprec., depletion, etc._ 958,451 1,106,698 1,091,649 1,285,488 
Income taxes __._______ 1,648,153 656,093 618,377 $03,873 

Net profit AS, WERT $2,925,128 $1,465,370 $1,076,404 $1,569,017 
Preferred dividends.___ 1,091,879 1,091,879 1,091,879 1,091,879 

SR ee $1,833,249 $373,491 +$15,475 $477,138 
*Earns. per com. share_ $3.47 $0.71 Nil $0.90 


*After preferred dividend requirements and based on 528,764 com- 
mon shares. fDeficit. 

NOTE—Improvement in earnings is largely due to uninterrupted 
operation of the lead-zinc properties in Utah, which were closed down 
by strikes for most of the corresponding period in 1946, and to the 
high price of metals. 

In Alaska, due to the continuing manpower shortage, Nome opera- 
tions remain shut down and Fairbanks operated only four of the 
eight dredges, the same as last year. However, these dredges dug 
in gravels of higher than average grade and profits were better. 


Declares $1 Dividend on Common Stock— 

The directors have declared a dividend of $1 per share on the 
common stock and the regular quarterly dividend of 87% cents per 
share on the preferred stock, both payable Oct. 15 to holders of 
record Sept. 25. This compares with 50 cents per share paid on the 
common stock on April 15 and July 15, last, and $1 on Jan, 15, 1947. 
The previous payment was 25 cents on Oct. 14, 1944. 

The company announces that ‘‘the dividend just declared on the 
common stock is not to be considered as establishing a regular 


dividend rate.’’—V. 166, p. 509. 


United Wallpaper, Inc.—To Increase Indebtedness— 

The holders of the cumulative convertible preferred stock will vote 
Oct. 7 on increasing the indebtedness of the company from $2,000,000 
to $3,500,000.—V. 165, p. 3099. 


Universal Leaf Tebacco Co., Inc—300% Stock Div.— 

The stockholders will vote Oct. 20 on a providing sufficient addi- 
tional common shares to permit a 200% stock dividend. 

The directors declared the usual quarterly dividends of $1 per share 
on the common stock, payable Nov. 1 to holders of record Oct. 15, 
and of $2 per share on the 8% preferred stock, payable Oct. 1 to 
holders of record Sept. 16.—V. 160, p. 1673. 


Verney Corp.—Transfer Agent— 
The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed transfer agent for the common stock.—V. 166, Pp. 164. 


Walgreen Co.—August Sales Increased 5.4%— 


Period End. Aug. 31— 1947—-Month— 1946 1947—-8 Mos.—1946 
Sales $13,151,545 $12,482,877 $98,805,551 $92,008,267 
—V. 


166, p. 708. 


Washington Railway & Electric Co.—To Offer Stock 


of Capital Transit— 

The SEC has granted the application of company (subsidiary of 
North American Co.) to offer its entire holdings of 120,000 shares, 
or 50% of eommon stock of Capital Transit Co. to its own common 
stockholders of record September 8. 

The Washington company will issue about September 12 transfer- 
able warrants to its common stockholders (other than North American), 
to purchase at $20 a share two shares of Capital Transit common 
for each share held. Washington will also issue to its parent, rights 
to subscribe at the same price to less than its proportionate share. 
North American has agreed to accept a lesser amount than it is 
entitled to to avoid fractions in exercise of warrants. The parent 
also will purchase unsubscribed shares of Capital Transit at $20 a 
share. . 


Warrants will expire 30 days after the issue date. 
Net proceeds, with treasury funds, will be used by Washington to 


pay, without premium, its $2 million bank notes.—V. 166, p. 708. 
Wentworth Manufacturing Co.—Extra Dividend— 


The directors have declared an extra dividend of 50 cents per share 


on the outstanding common stock, payable Sept. 27 to holders of 
record Sept. 16. A similar extra payment was made on Sept. 27, 


last year. 
The company is also curreniy paying regular quarterly dividends 


of 12% cents per share on its common stock.—V. 166, Dp. 995. 


Western Union Telegraph Co.—New Director— 
Walter P. Marshall, assistant to the President, Vice-President in 


charge of the contract department and Treasurer, has been elected a 
director.—V. 166, p. 996. 


_ 


Washington Water Power Co.—Earnings— 
Period End. July 31— 1947—Month—1946 1947—12 Mos.-—1946 











Operating revenues_____ $1,216,828 $1,011,939 $13,590,784 $11,983,888 
Operating expenses__._. 518,881 366,182 5,412,517 4,149,989 
Fed. income and other 

Federal wee Soo ea 162,245 136,435 1,983,105 1,966,868 
POT NOD ie ke el 2 age 942,753 
Property & other taxes 120,192 111,520 1,346,546 1,322,923 
Property retirement re- 

serve appropriation__ 84,166 84,166 1,010,000 1,010,008 

Net oper. revenue__ $331,344 $313,636 $3,838,616 $4,476,870 
Other income (net)... 5,123 3,347 49,975 68,623 

Gross income_______- $336,467 $316,983 $3,888,591 $4,545,499 
Int. on mtge. bonds____ 55,650 55,650 667,800 673,194 
Amort. of utility plant 

acquisition adjusts._. 17,424 17,424 209,092 214,188 
Other int. and deducts. 30,382 32,790 263,797 86,10F 
Int. chgd, to construct. me DEORE Cr1,004 Cr2,2%2 

Net income____.__- us $233,011 $211,119 $2,748,906 $3,574,228 
Dividends applic. to pfd. stock for the period__ *265,002 622,519 





Balance hdlenbeabeskions $2,483,904 $2,951,70¢ 

*Inclusive of dividend to date of redemption on preferred stoc® 
retired during the period. +Extraordinary non-recurring tax benef# 
in 1945 from participation with parent in consolidated Federal income 
lax revurns.—v. loo, p. 97. 


Western Air Lines, Inc.—Changes in Personnel— 


Arthur F, Kelly, formerly General Traffic Manager, has been ap 
pointed Assistant to the President. 

Thomas M. Murphy, who has served as an Executive Assistant om 
the company’s staff since January, 1946, has been appointed Directer 
of Governmental Affairs of Western Air Lines, Inc. 

In his new position, Mr. Murphy will report to the President an@® 
will be responsible for all of Western's local, State and Federal legis- 
lative matters, Terrell C. Drinkwater, President, said. He will con+ 
tinue company representation on the Governmental Affairs Committee 
of the Air Transport Association, Washington, the scheduled airlines 
trade association.—V. 166, p. 860. 


Western Auto Supply Co. (Mo.)—August Sales Higher 


Period End. Aug. 31— 1947—Month—1946 1947-8 Ms —1946 
Combined sales $11,595,000 $9,693,000 $75,718,000 $65,850,00@ 


Retail] sales for August, 1947 were $6,773,000, an increase of 26.9% 
over August, 1946, and for the eight months were $42,581.000, am 
increase of 20.4% over the same period last year. Wholesale sales fer 
August were $4,822,000, an increase of 10.7%, and for the eight months 
were $33,137,000, an increase of 8.7%. 

Number of units in operation on Aug. 31, 1947 and 1946 were 25% 
and 237, respectively. Number of wholesale accounts at Aug. 31, 194% 
and 1946 were 1,817 and 1,637, respectively.—V. 166, P. 708. 


Western Electric Co., Inc.—To Pay 75-Cent Dividend— 


On Sept. 9 the directors declared a dividend of 75 cents per share 
on the outstanding capital stock, payable Sept. 30 to holders of 
record Sept. 24. This compares with 62% cents paid on June 30, last, 
and 75 cents on March 31, 1947. 

In 1946 the following payments were made: Sept. 30, 50 cents; 
and Dec. 31, $1.50.—V. 166, p. 202. 


Wheeling & Lake Erie RR—Equip. Issue— 

The directors have authorized issuance of $3,940,000 in equipment 
trust certificates to finance purchase of 250 steel-sheet vo... wats 
50 tons capacity and 1,000 all-steel 70-ton hopper cars for which pur- 
chase was authorized June 12. No date was set for sale of the equip- 
ment certificates.—V. 165, p. 996. 


Whitehall Fund, Inc.—12-Cent Distribution— 


The directors have declared a dividend of 12 cents per share om 
the capital stock, payable Oct. 22 to holders of record Sept. 30 
An initial distribution of 10 cents per share was made on July 19, last 


—V. 165, p. 3217. 


Wiard Plos Co., Batavia, N. Y.—Files with SEC— 


The company on Sept. 3 filed a letter of notificaton with the 
SEC for 100,000 shares of common stock (par $1) with rights te 
purchase up to 10,000 additional shares. E. F. Gillespie & Co., Ine., 
New York, is named underwiiter. Proceeds will be used to pay bank 
loan, acquisition of small implement company and working capital. 


Windsor Gas Co., Ltd.—To Redeem 5% Bonds— 


All of the outstanding first and refunding 5% 40-year mortgage 
bonds have been called for redemption on Nov. 1, 1947 at par an@ 
interest. Payment will be made at the Canadian Bank of Commerce 
in Toronto or Windsor, Canada, or in London, England.—V. 16% 


p. 1502. 


Woodward Iren Co.—Declares 100% Stock Dividend— 


The directors have declared the regular quarterly cash dividend of 
$1 per share on the present outstanding common stock, payable 
Sept. 25 to holders of record Sept. 15. This makes a total of $3 
per share so far this year, as compared with $2.50 in the fui 
year 1946. 

A 100% stock dividend in common stock was also de*lared on the 
common stock, payable Nov. 10 to holders of record Oct. 31.— 


V. 165, p. 1364. 


(F. W.) Woolworth Co.—August Sales Declined 2.9% 
Period End. Aug. 3]— 1947——-Month—-1946 1947—8 Mos.—-1946 


$ $ $ $ 
Sales 44,195,531 45,544,847 337,696,149 325,294,898 


—vV. 166, Pp. 708. 


Yale & Towne Manufacturing Co.—Expands Products 


W. Gibson Carey, Jr., President, on Sept. 10 announced that com- 
pany has expanded its industrial products to include a general line 
of encicsed electric heating units. 

While Yale & Towne’s manufacturing facilities in its Buffalo (N. Y.) 
plant are presently concentrated on the making of the rod type electrie 
heating unit, the company is tooling up to fabricate the other two 
principal kinds of enclosed units, the strip and cartridge types. Pre- 
ductive capacity is such as to permit prompt shipment of orders. 

It was the difficulty of purchasing sufficient quantities of quality 
heating elements for its own domestic appliance requirements that 
prompted Yale & Towne to enter the electric heating unit industry, 


Mr. Carey revealed, 


New Specialty Division Established— 


stablishment of a new Specialty Division in the vicinity of Roanok 
Van aan changes in the top management of the Stamford Division oe 
company, were also announced on Sept. 11 by Mr. Carey. 

The manufacture and sale of automotive and specialty locks wil? 
be transferred from the Stamford Division to the new Specialty Divi+ 
sien p< soon as a new vient is built on the 22 acres of land the com-= 


has located in Virginia. 

Pm management appointments announced by Mr. Carey will become 

effective Sept. 15, 1947. These are: oi 
4 t. General Manager of the Stamford Division, 

eas are he Vice-President in charge of productiom 


en inted Assistant to t 
eas 9 ae Milter, Ascictant Generel Manager of the Stamford Division, 


has been appointed General Manager of the new Specialty Division in 


Virginia. s . 

van Williams. Jr., Special Assistant to the General anager, 

will succeed Mr. Hoyt as General Manager of the Stamford Rages ns 
Hugh J. Mathews, Assistant Secretary of the company, will ei — 

frred from the executive offices in New York to the Stamford aw - nm, 

wnere he wii] supervise all accounting and oftice proce@ure as —o 

continue his duties as an officer of the company.—V. 165, P. . 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ARIZONA 


Safford, Arizonia 

Bond Offering — Mit Simms, 
State Treasurer, will receive 
sealed bids until 2 p.m. on Sept. 
29 at his office in the Capitol 
Building, at the City of Phoenix, 
Ariz., for the purchase of $88,000 
not to exceed 244% interest re- 
funding bonds. Dated Sept. 29, 
1947.. Interest J-J. Denomination 
$1,000. Due $7,000 in 1948 and 
1949, $8,000 in 1950 and 1951, 
$9,000 in 1952 and 1953, and $10,- 
000 in 1954 to 1957. At the time 
and place above indicated or at a 
later time, the State Loan Com- 
missioners will convene at their 
usual place of meeting within said 
Capitol Building for the purpose 
of considering all bids received for 
the purchase of the bonds and to 
take such action thereon as may 
be deemed advisable. All bids 
must state the rate of interest to 
be paid. No bid for the purchase 
of the bonds at a price less than 
the par value thereof will be con- 
sidered and all bids must be ac- 
companied by a certified or cash- 
ier’s check drawn on a member 
bank of the Federal Reserve Sys- 
tem in an amount equal to 5% of 
the total par value of the bonds, 
said check to be drawn payable 


' to the order of the State Treas- 


urer. The certified or cashier’s 
check of the suecessful bidder 
shall be retained by the State 
Loan Commissioners to be applied 
upon the purchase price of said 
bonds and shall be forfeited in the 
event such bidder does not take 
up and pay for said bonds im- 
mediately upon their insurance 
and delivery to such bidder. The 
State Loan Commissioners reserve 
the right te reject any and all bids 
received. Delivery of the bonds 
shall be made at the office of the 
State Treasurer, in the Capitol 
Building, at the City of Phoenix, 
Ariz. The final approving legal 
opinion of Gust, Rosenfeld, Divel- 
bess, Robinette & Linton of Phoe- 
nix will be furnished by the Town, 
pp _ bids must be uncondi- 
ional. 


University of Arizona (P. O. 
Tucson), Ariz. 

_ Bond Offering —Clarence E. 
Touston, President Board of Re- 
ents of the University and State 
-olleges, will receive sealed bids 
ntil 11 a.m. (MST) on Sept. 24 
or the purchase of $1,000,000 or 
ess, not to exceed 342% interest 
\uilding and improvement bonds. 
Dated Sept. 1, 1947. Interest M-S. 
Jenomination $1,000. Due Sept. 1, 
958 to 1977 inclusive. Bidders to 
ame one rate of interest. No bids 
or less than par and accrued in- 
terest. Both principal and interest 
shall be payable at the office of 
the Treasurer of the Board of Re- 
gents of the University and State 
Colleges at Tucson, or at the op- 
‘on of the holder thereof, at the 
Harris Trust & Savings Bank of 
~hicago. Bond service will be se- 
cured by a pledge of the gross in- 
come from the two new dormitory 
buildings to be constructed from 
the proceeds of the sale of these 
' as, and in addition by sup- 
plementary pledge of other reve- 
nues which are detailed in the 
p.iospectus. The board reserves 
the right, upon 30 days’ prior pub- 
lished notice to redeem at par 
‘alue and accrued interest plus a 
premium of 3%, on Sept. 1, 1952, 
er upon any interest date there - 
after, any bonds in inverse numer- 
ical order from surplus monies in 
the sinking fund after certain re- 
serve requirements have been met. 
Each bidder shall inelude in his 
“id a statement of the total net 
interest that will be paid on the 
issue under his bid, provided none 
eof the bonds are called prior to 
final maturity dates. The bonds 
will be delivered in Tucson, either 


to the purchaser or his designated 
agent om or about Oct. 20, 1947. 
All legal work pertaining to this 
issue of bonds has been prepared 
by Chapman & Cutler of Chicago, 
and their approving opinion will 
be delivered with the bonds. The 
successful bidder is to pay for said 
opinion. The Board of Regents 
of the University and State Col- 
leges will make the award on 
Sept. 25, at either the Governor’s 
office in the State Capitol Build- 
ing, or at the Board’s office on 


Arizona, but reserves the right to 
sell only the amount of bonds 
deemed necessary to construct and 
furnish said dormitories or to re- 
ject any or all proposals received. 


ARKANSAS 


Howard County (P. O. 
Nashville), Ark. 

Bond Offering — John Howell, 
County Judge, will receive sealed 
bids until 2 p.m. on Oct. 11 for 
the purchase of $200,000 not to 
exceed 3% interest hospital con- 
struction bonds. Due on Feb. 1, 
as follows: $5,000 in 1949 and 1950; 
$6,000 from 1951 to 1954 incl., $7,- 
000 from 1955 to 1959 incl., $8,000 
from 1960 to 1963 incl., $9,000 
from 1964 to 1967 inel., $10,000 
from 1968 to 1970 incl., and $11,000 
from 1971 to 1973 incl. Interest 
F-A. The bonds will be sold upon 
the approving legal opinion of 
Wallace Townsend, of Little Rock. 
A check for $2,000 payable to the 


‘County, is required. 


Polk County (P. O. Mena), Ark. 

Bonds Voted—The County Clerk 
states that the voters have ap- 
proved the issuance of $200,000 


County Hospital bonds, carrying 
by a count of 987 to 512. 


CALIFORNIA 


Adin Elementary Sch. Dist. (P. O. 
Alturas), Modoc County, Calif. 

Bond Offtering—Sealed bids will 
be received until 10 a.m. on Sept. 
15 by Ella C. Schloss, County 
Clerk, for the purchase of $27,000 
schoo] bonds. Interest rate is not 
to exceed 5%, payable M-S. De- 
nom. $1,000. Dated Sept. 15, 1947. 
Due Sept. 15, as follows: $5,000 
in 1948 and 1949, $3,000 in 1950, 
and $2,000 im 1951 to 1957. No 
bid for less than par and accrued 
interest. Principal and interest 
payable at the County Treasurer’s 
office. Enclose a certified check 
for 10% of the bonds bid for, pay- 
able to the Chairman Board of 
Supervisors. 


Alameda County, Irvington School 
Dist. (P. O. Oakland), Calif. 
Bond Sale Details—It is re- 

ported by the Clerk of the Board 

of Supervisors that the $48,000 
school bonds which were sold to 
the Bank of America National 

Trust & Savings Association of 

San Francisco, as noted here, were 

sold at a price of 100.102, a net 

interest cost of about 2.43%, on 
the bonds divided as_ follows: 

$19,000 as 24s, due on Sept. 15, 

$1,000 in 1949 to 1958, and $3,000 

in 1959 to 1961; the remaining 

$29,000 as 2%s, due Sept. 15, 

$3,000 in 1962 to 1968, and $4,000 

in 1969 and 1970. Interest pay- 
able M-S. Second best bid was 
an offer by Weeden & Co., of 

100.95 for 2%4s. 


Alameda County, Union Sanitary 
District (P. O. Oakland), Calif. 

Bond Sale Details—In connec- 
tien with the sale of the $60,000 
sanitary bonds, as 34s and 3%s, 
at 100.048, as reported in v. 166, 
p. 996, we now learn the bonds 
were awarded to a syndicate com- 
posed of the Bank of America 
National Trust & Savings Asso- 
ciation, American Trust Co., Wee- 
den & Co., and Lawson, Levy & 





Williams, all of San Francisco. 


the Campus of the University of | 


Fresno and Kings Counties, Laton 
Joint Scheol District (P. O. 
Fresno), Calif. 

Bond Offering—Sealed bids will 
‘be received by the County Clerk 
until Sept. 16 for the purchase 
of $5,000 building bonds. The 
bonds were authorized at the July 

29 election. ; 


Inyo County, Owens Valley 
Unified S. D. (P. O. 
Independence), Calif. 

Bond Sale—The $176,000 school 
bonds were purchased by Weeden 
& Co. of San Francisco, as 2%s, 
paying a premium of $5,876.00, 
equal to 103.333. The second high 
bid for 2%s at 101.18 was that 
of R. H. Moulton & Co. 


Los Angeles County, Duarte School 
District (P. O. Los Angeles), Calif. 
Bond Election—At an election 
to be held on Oct. 22 the voters 
will consider the issuance of 
$191,000 construction bonds. 


Orange County, Costa Mesa Union 
School District (P. O. Santa 
Ana), Calif. 

Bond Sale—The $60,000 school 
bonds offered Sept. 1—v. 166, 
p. 898—were purchased by Wee- 
den & Co., of San Francisco, as 
2%s, paying a premium of $602.00, 
equal to 101.002, a basis of 2.35%. 
The second highest bidder was 
William R. Staats Co., for 2%s at 
100.61. The bonds are dated Sept. 
1, 1947. Interest M-S. The pro- 
ceedings for the issuance of said 
bonds will be submitted for ap- 
proval to O’Melveny & Myers of 
Los Angeles, and the opinion of 
said attorneys will be furnished 
to the successful bidder without 
charge. 


Owens Valley Unified School 
Dist. (P. O. Independence), 
Inyo County, Calif. 

Bond Sale—It is stated by the 
County Clerk that $176,000 school 
bonds were awarded on Sept. 2 
to Weeden & Co, of San Francisco, 
as 2%s, at a price of 103.333. Run- 
nerup in the bidding was R. H. 
Moulton & Co., offering 101.18 
for 2%s. 


Pajaro Union School District (P.O. 
Salinas), Monterey County, 
Calif ornia 

Bond Eleetion—The issuance of 
$225,000 construction bonds will 
be submitted to the voters at an 
election to be held on Sept. 16. 


Placer County, Roseville 
Elementary School District 
(P. O. Auburn), Calif. 

Bond Sale—An issue of $75,000 
construction bonds was purchased 
by R. H. Moulton & Co. of San 
Francisco paying a premium of 
$200.00, equal to 100.266, a net 
interest cost of 1.85%, as follows: 
for $44,000 maturing Nov. 1, $5,000 
from 1952 to 1954; $9,000 in 1955; 
$10,000 in 1956 and 1957, as 1%s, 
and $31,000 maturing Nov. 1, $10,- 
000 from 1958 to 1960, and $1,000 
in 1961, as 2s. The bonds are 
dated Nov. 1, 1947. Interest M-N. 
Principal and interest payable at 
the County Treasurer’s office. De- 
livery will be made to the pur- 
ehaser at the County Treasurer’s 
office as soon as the bonds can 
be prepared which, it is estimated, 
will be about Nov. 7. The legal 
opinion of Orrick, Dahlquist, Neff, 
Brown & Herrington of San Fran- 
cisco will be furnished to the pur- 
(chaser without charge, together 
with a certified copy of the tran- 
script of proceedings. The second 
highest bidder was Heller, Bruce 
& Co., for $75,000 2s, at 100.609. 


Riverside County, Alvord Schoo! 
District (P. O. Riverside), Calif. 

Bond Offering—G. A. Pequeg 
not, County Clerk, will receive 
sealed bids until 10 a.m. on Sept. 
29 for the purchase of $145,000 
‘not to exceed 5% interest school 





bonds. Dated Nov. 1, 1947. Inter- 





est M-N. Denomination $1,000. 
Due on Nov. 1, as follows: $8,000 
from 1949 to 1965 incl., and $9,000 
in 1966. These are the bonds au- 
thorized at the election held on 
Aug. 12. No bids for less than 
par and accrued interest. Prin- 
cipal and interest payable at the 
County Treasurer’s office. A cer- 
tified check for 5% of the amount 
bid for, payable to the Chairman 
Board of Supervisors, is required. 


South San Francisco, Calif. 

Bond Election—The City Clerk 
states that an election will be held 
on Sept. 16 to have the voters 
pass on the proposed issuance of 
$365,000 Police Station, Fire Sta- 
tion, recreation building and 
equipment bonds. 


CONNECTICUT 


Connecticut (State of ) 

Total Bonded Debt Put At $28,- 
183,000—The annual report of 
Joseph A. Adorno, State Treas- 
urer, made publicly recently at 
Hartford, discloses an increase of 
$5,348,000 in the State’s bonded 
debt during the past fiscal year 
which brought total debt as. of 
June 30, 1947, to $28,183,000. 

He pointed out that the increase 
is due entirely to the sale of the 
$6,000,000 issue for the Old Lime- 
Old Saybrook Bridge. Bond ma- 
turities for the year totaled $652,- 
000, Mr. Adorno said. 

Of the year’s-end bonded debt, 
$12,583,000 in funding and build- 
ing bonds will be paid at maturity 
out of the State Retirement Fund, 
and $15,600,000 in Bridge and 
Dormitory bonds will be paid out 
of revenue from the facilities. for 
which these bonds were issued, 
the report states. 

Since the fiscal year’s-end, the 
State’s bonded debt has increased 
to more than $78,000,000, princi- 
pally, because of the $50,000,000 
issue for the State veterans’ 
bonus. 

Funding and building bonds 
totaling $254,000 matured Dec. 1, 
1946, and were paid out of the 
Bond Retirement Fund. The bal- 
ance in the fund on June 30, 1947, 
amounted to $13,736,614.94, in- 
vested as follows: United States 
Government bonds, $13,507,726, 
and railway equipment bonds, 
$122,623. The rest of the fund was 
on deposit in banks. Net income 
from the investments amounted 
to $272,822.33. 

Net income from Highway Fund 
investments amounted to $81,725 
during the fiscal year, and to 
$176,056 from the Postwar Pur- 
poses Fund. 

Mr. Adorno said in his report 
that his office had under consid- 
eration several recommendations 
which will require legislative ac- 
tion. He would not disclose the 
nature of the recommendations, 
but said they would be made pub- 
lic “prior to our next annual 


report.” 


Darien, Conn. ' 

Bond Sale—The $425,000 school 
bonds offered Sept. 1—v. 166, p. 
899—-were sold to F. S. Moseley 
& Co., of New York, as 1.20s. at 
100,067; a. basis of 1.19%. The 
bonds are dated Oct. 1, 1946. In- 
terest A-O. Due serially from 
1947 to 1966 incl. The bonds are 
approved by Hawkins Delafield & 
Wood, of New York City, and a 
copy of the approving opinion 
will be sent to the purchaser 
without cost. The second highest 
bid was that of the First Boston 
Corp.; for 1.30s, at 100.669. 


New Britain, Conn. 

Bond Offering — W. H. Judd, 
President, Board of Finance and 
Taxation, will receive sealed bids 
c/o the New Britain National 
Bank, until 11:30 a.m. (DST), on 
Sept. 18, for the purchase of the 
following $890,000 coupon bonds: 


$500,000 veterans’ temp, 
housing, series 1, first jg 
bonds. Dated July 1 | 
Due on July 1, as fo, 
$55,000 from 1949 to 1959 
$56,000 from 1953 to 1957 
inclusive. 

150,000 water fund, thirtes 
series, eighth issue bo 
Dated Aug. 1, 1947. Due $ 
000 on Aug. 1, from 194 
1963, inclusive. 

140,000 street, series 1943 ¢) 
issue, bonds. Dated Aug 
1947. Due $14,000 from }, 
1, 1949 to 1958, inclusive. 

100,000 sewer fund, twentig 
series, first issue bonds. Day 
June 1, 1947. Due on June 
as follows: $6,000 from 4 
to 1953, and $5,000 from 4 
to 1967, inclusive. 


Denomination $1,000. Bide 
to name one rate of interest iz 
multiple of % or 1/10 of 1% 
all of the bonds. Principal 
interest payable at the First } 
tional Bank of Boston, or at 
New Britain National Bank. T 
bonds will be valid general 
ligations of the city, and all t 
able property in the city will 


ad valorem taxes to pay b 
principal and interest. Legal 
will be approved by Sto 
Thorndike, Palmer & Dodge, 
Boston, whose opinion will 
furnished the purchaser. No t 
for less than. par and accrued 
terest to date of delivery will 
considered. Bonds will be d 
livered to the purchaser on 
about Oct. 2, 1947, at the Fi 
+}National Bank of. Boston. 


Narwich, Conn. 

Bend Sale—The $260,000 stré 
improvement bonds offered Se 
@—v. 166, p. 997—were purchas 
by the First Boston Corp., as 1.3 
at 100.029, a basis of abe 
1.295%. The bonds are da 
Sept. 1, 1947. Due serially fre 
1948 to 1967 incl. The legality 
the bonds will be examined 

Day, Berry & Howard, of Ha 
ford, and a copy of the opin! 
will accompany the bonds wh 


delivered. Principal and_inter¢ 


(M-S) payable at the Hartfo 
Connecticut Trust Co., Hartfo 


DELAWARE 
Wilmington, Del. 
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Bond Sale—The $535,000 1% fishool 


sewer bonds offered for sale 


awarded to Chas. E. Weigold 
Co., and Geo. B. Gibbons & C 
Inc., both of New York, jointly, 


1.27%. Dated Oct. 1, 1947. D 
$21,000 from Oct. 1, 1948 to 19 


Sept. 1—v. 166, p. 899-— we 


a price of 102.28, a basis of abo 


S35 .OC 
buildis 


incl. Interest payable A-O. Seco! 


Bank of New York. 


FLORIDA 
Dade County (P. O. Miami), F 
Bonds 


received for the not to exceed 5 
interest causeway revenue bon 
offered Aug. 18—v. 166, p. 7% 
Interest M-S. 
Daytona Beach, Fla. 
Bond Election Contempla 


best bid was an offer of 102.21 
submitted by the Chase Nation 


Not Sold—No bids we! 


It is reported that an election wi 


tbe held in the near future to ha 


the voters pass on the issuance * 


$1,350,000 civic building bonds. 


No. 10 (P. O. Pensacola), 


Bond Etection—At an electi 


will consider the authorization 
$100,000 construction bonds. 


to be held on Sept. 26, the vote 


Escambia County School og he 


Jackson County (P. O. Marianne 


Florida 
Bond Election—A proposal 
issue $100,000 3% county jail co 
struction bonds will be submitt 


the November general election. 
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Jacksonville, Fta. 
Certificate Offering—The City 
ommission. will receive sealed 
ids until 11 a.m. (EST) on Oct. 
for the purchase of $15,000,000 
eetric revenue certificates. De- 
pmination $41,000. Interest J-J. 
hue serially on July 1, as follows: 
200,000 in 1952; $300,000 in 1953; 
90,000 in 1964; $450,000 gn 1955; 
50,000 in 1956; $700,000 in 1957; 
550,000 in 1958; $700,000 in 1959: 
550,000 in 1960; $675,000 in 1961; 
300,000 in 1962; $625,000 in 1963: 
300,000 in 1964; $800,000 in 1965; 
900,000 in 1966; $900,000 in 1967; 
900,000 in 1968; $1,000,000 in 
969; $1,000,000 in 1970; $1,000,- 
90 in 1971, amd $1,000,000 in 1972. 
Principal and interest payable 
the office of the City Treasurer 
Jacksonville, or at the Chase 
ational Bank im New York City, 
the option of the holder. Bid- 
ers must name rate or rates of 
interest in multiples of % or 1/19 
1%. No bid less than par and 
ccrued interest will be consid- 
d. The certificates: approved 
s to legality by Caldwell, Trim- 
le & MitcheH, of New York City. 
\ certified of cashier’s or treas- 
rs check om one of the banks 
Jacksonville, or upon an in- 
orporated bank or trust company, 
or en certificates bid for is 
quired. 


; Largo, Fla. 
Debt Settlement Offered—The 
own Commission is reported to 
ve adopted a resolution which 
ffers holders of City of Largo 
bonds a settlement of the debt of 


842,000 in — which has 
been made. an gation of the 
own and certain portions of the 

ory outside the Town which 
erly constituted the City of 


ZO. . 
' Commissioners in their res- 
ution offer the bondholders ap- 
proximately 25 cents on the dollar 
outstanding bond principal. 
is would total $210,500, which 
the Town fe oe to pay off with 
N-year 3% bonds. 


_ St. Petersburg Port Aathority 
(P. O. St. Petersburg), Fla. 
Causeway Bonds Validated—A 
cree is said to have been signed 

ently by John W. Bird, Circuit 
Court Judge, validating the $15,- 
00,600 not to exceed 34%% Cause- 
way Revenue bonds. 


Gainesville, Ga. 

Bends Voted—The City Secre- 
tary states that at the election 
held on Sept. 2 the voters ap- 
proved the issuance. of the fol- 
lowing bonds totaling $500,000: 


$200,000 water works, $190,000 
school, $75,000 swimming pool and 
85.000 armory and recreation 
tilding bonds. 


HLLINOIS 
Alton Seheol District, il. 

Bend Offering — Sealed bids 
vill be reeeived until Sept. 30 
ior the purchase of $1,000,000 
building bonds. 

rlington Heights Township High 

School District No. 214, Hl. 

| Bond Salé—The $75,000 school 
bonds offered ooo 8 were pur- 
mased by John Nuveen & Co., of 
hicago, paying a premium of 
“2.50, equal to 100.03, a net inter- 
st cost of 2.372%, as follows: For 
. maturing on Oct. 1, $5,000 
from 1949 to 1952, incl.; $4,000 
from 1953 to 1960, incl., as 214s, 
ree: $23 000 maturing on Oct. 1, 
(000 from 1961 to 1965, incl., and 
%000 in 1966, as 24s. The bonds 
iw dated Aug. 1, 1947. Interest 
~O. The bonds will be delivered 
Subject to obtaining the approving 
inion of Chapman & Cutler, 
: Chicago, which will be paid 
or by the district. The printing 
‘nd registration of the bonds will 
~ Paid for by the bidder. 


Chicago, Ill. 
Bond Sale—An issue of $12,- 
0,000 revolving fund bonds of- 
ed Aug. 25—v. 166, p. 804 — 


&s purchased by a_ syndicate | 


posed _of the Continental II- 
Neis National Bank & Trust Co., 





First National Bank, Northern 
Trust Co., City National Bank & 
Trust Co., and the American Na- 
tional Bank and Trust Co., all of 
Chicago, as l%s, at 101.313, a 
basis of 1.315%. The bonds are 
dated Sept. 1, 1947. Interest J-J. 
Due serially from 1949 to 1954 in- 
clusive. 


Cook County Sch. Dist. No. 110 
(P. O. Chicago, 38), Tit 

Bond Offering—Sealed bids will 
be received until 7:30 p.m, 
(DST), on Sept. 15, by H. Joseph 
Cihak, Clerk of the Sehool Direc- 
tors, for the purchase of $500,000 
coupon building bonds. “Interest 
rate is not to exceed 2%%, pay- 
able J-D. Denom. $1,000. Dated 
Aug. 1, 1947. Due on Dee. 1, as 
follows: $20,000 in 1960;and $30,- 
000 in 1951 to 1966. Registerable 
as to principal only. Rate of in- 
terest to be in a multiple of %4 
or 1/10 of 1% and must be the 
same for all the bonds+"The bonds 
will be awarded to the respon- 
sible bidder on the basis of the 
lowest interest ecst ta the District, 
but no bid will be ecensidered for 
less. than par. In determining the 
best bid the interest cost to the 
District will be computed by de- 
termining the interest te maturity 
at the rate specified by the bidder 
after deducting therefrom any 
premium offered. Principal and 
interest payable at the First Na- 
tional Bank of Chicago. These 
bonds were authorized at an elec- 
tion held on July 19. 


East St. Louis, Ill. 

Bonds Publicly Offered—Shields 
& Co. and Allen & Co., both of 
New York, head a group of in- 
vestment banking firms which 
made public offering on Sept. 11 
of a new issue of $9,400,000 344% 
bridge revenue bonds, due July 1, 
1977. The bonds are priced at 103 
and accrued interest to yield 
3.34% to maturity. Proceeds from 
the sale will be used to finance 
construction of a four-lane vehic- 
ular bridge over the main channel 
of the Mississippi from East St. 
Louis, Ill., into central St. Louis, 
Mo., which will be an integral 
part of the proposed highway de- 
velopment of the St. Louis Metro- 
politan area. It. will represent the 
first span to be built across the 
river into central St, Louis in 29 
years. The new bonds are callable 
for sinking fund purposes on any 
interest date after Jan. 1, 1951, 
and in whole or in part after Jan. 
1, 1954, at 100 and accrued inter- 
est plus premiums of 5% if re- 
deemed on or prior to Jan. 1, 1956, 
scaling down to 2% after Jan. 1, 
1966, and on or prior to Jan. 1, 
1971, and without premium there- 
after. 

Associated with Shields & Co. 
and Allen & Co. in the offering 
are: Bear, Stearns & Co.; Hemp- 
hill, Noyes & Co.; John Nuveen & 
Co.; E. H. Rollins & Sons, Ine.; 
Stroud & Co., Inc.; Rebert Haw- 
kins & Co., Inc.; Boland, Saffin 
& Co.; Hirsch & Co.; Coffin & 
Burr, Inc.; 
Corp.; R. D. White & Co.; Welsh, 
Davis & Co.; John Small & Co.; 
Barcus, Kindred & Co.; Herbert J. 


Sims & Co., Inc.; Wm. E. Pollock yon 102.008, a basis of 1.704%. 


& Co., Inc.; Suplee, Yeatman & 
Co., Inc. 

Also, Stern Brothers & Co.; 
Charles Clark & Co.; J. G. White 
& Co., Inc.; Buckley Brothers; 


| McDougal & Condon, Inc.; Reyn- 


olds & Co.; D. A. Pincus & Co.; 
Campbell & Co.; Dolphin & Co.; 
J. B. Hanauer & Co., Inc.; R. H. 
Johnson & Co.; Charles King & 
Co.; Peters, Writer & Christensen, 
Inc.; Scherck, Richter Company; 
Scott, Horner & Mason, Inc; 
Friedman, Brokow & Lesser, and 
Fauset, Steele & Co. 


Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for general sub- 
scription at a price of 103 and ac- 
crued interest, vielding 3.34% to 
maturity. They are being offered 
for delivery when, as and if is- 
sued and received by the pur- 
chasers and subject to approval 
as to legality by Chapman & Cut- 
ler, of Chicago. 


American Securities} 





Fairbury, /il. 

Bond Sale—aAn issue of $36,000 
water works bonds was recently 
sold to the First National Bank, 
and the Farmers National Bank, 
both of Fairbury, as 2%s, for a 
premium of $175,000 equal to 100.- 
486. Dated Nov. I, 1947. Denomin- 
ation $1,000. Interest M-N. The 
bonds mature serially from 1948 
to 1964 incl., on Nov. 1. 


Monmouth Twp. (P. O. 
Monmouth ), Hil. 
Bends Approved—It is reported 
that $76,000 road bonds were re- 
eently approved for issuance. 


INDIANA 


Elwood, Ind. 

Bond Sale — The $11,000 city 
building and equipment bonds of- 
fered Sept. 8—v. 166, p. 997— 
were purchased by Raffensperger, 
Hughes & Co., of Indianapolis, as 
1¥s, paying a premium of $21.89, 
equal to 100.199, a basis of 1.219%. 
The bonds are dated Sept. 15, 1947. 
Interest J-J. Due serially from 
1949 to 1959, incl. The second 
highest bid was that of Kenneth 
eae & Co., for 1%s, at 


Harbisen Township School 
Township (P.O. Jasper), Ind. 
Bond Sale—The $15,000 school 

bonds offered for sale on Aug. 23 
—v. 166, p. 805—were awarded to 
the Dubois County State Bank of 
Jasper, as 14s, at a price of 100.38, 
a basis of about 1.19%. Dated 
Sept. 1, 1947. Due $500 on July 
1, 1948, and on Jan. and July 1, 
from 1949 to Jan. 1, 1963. Interest 
payable J-J. The only other bid 
received was an offer of par for 
1%s, submitted by the German 
American Bank of Jasper. 


Whitley County (P. O. Columbia 
City), Ind, 

Bond Sale—An issue of $245,000 
Memorial Hospital bonds was pur- 
chased on Aug. 29 by the Fletcher 
Trust Co. of Indianapolis, and 
Harriman Ripley & Co., Ine., 
jointly, as 1%s, at a price of 
100.05, a basis of about 1.245%. 
Denomination $1.000. Dated Sept. 
1, 1947. Due as follows: $6,000 on 
July 1, 1948; $6,000 on Jan. 1, and 
on July 1, in 1949 to 1961; $6,000, 
Jan. 1, and $7,000 July 1, 1962, 
and $7,000 on Jan. and July 1 in 
1963 to 1967. Principal and in- 
terest (J-J) payable at the County 
Treasurer's office. Legality ap- 

roved by Ross, McCord, Ice & 
Miller of Indianapolis. 


1OWA 


Anamosa, lowa 

Bond Sale—An issue of $65,000 
sewer bonds, offered on Sept. 10, 
was purchased by Ravenscraft & 
Co., of Cedar Rapids, as 14s, pay- 
ing a premium of $1,340,000, equal 
to 102.06, a basis of 1.263%. The 
bends are dated Sept. 1, 1947. Due 
serially from 1949 to 1962 incl. 


Atlantic, lowa 
Bond Sale—The $600,000 elec- 
tric revenue bonds offered Aug. 
29 were purchased by the Wachob- 
Bender Corp., of Omaha, as 2s, 
a premium of $12,050, 


The bonds are dated Sept. 2, 1947. 
Due on Sept. 1, as follows: $27,- 
006 from 1950 to 1953, incl.; $29,- 
000 from 1954 to 1957, inel.; 
$32,000 in 1958 and 1959; $34,000 
in 1960 and 1961; $36,000 in 1962 
and 1963; $40,000 in 1964 and 1965, 
and $46,000 in 1966 and 1967. All 
bonds maturing subsequent to 
Sept. 1, 1955, may be called for 
payment at the option of the city 
on Sept. 1, 1955, and on any inter- 
est paying date thereafter. The 
bonds will be sold subject to the 
approving opinion of Stipp, Perry, 
Bannister, Carpenter & Ahlers, of 
Des Moines, as to their legality 
and their opinion will be deliv- 
ered together with the printed 
bonds. 


Cedar Rapids, lowa 
Bond Offering—Walter E. Mil- 
ler, City Treasurer, will receive 
sealed and open bids until 10 a.m. 
on Sept. 18 for the purchase of 
the $200,000 Liberty 





Memorial ! 


bonds. Dated Sept. 1, 1947. Due 
Sept. 1, as follows: $22,000 in 
1953; $40,000 from 1954 to 1957, 
incl., and $18,000 in 1958. Bidders 
should specify the rate of interest 
in multiples of %4 of 1%, but no 
award will be made on any bid 
for less than par and accrued in- 
terest. All other things being 
equal preference will be given to 
the bid of par and accrued inter- 
est or better which specifies the 
lowest coupon rate. Principal and 
interest payable at the City Treas- 
urer’s office. The city will furnish 
the printed bonds and the approv- 
ing opinion of Chapman & Cutler, 
of Chicago, and all bids may be 
so conditioned. A certified check 
for 2% of the amount of the bonds 
is required. 


Charles City Airport Commission 
(P. O. Charles City), lowa 
Bond Sale — The Secretary of 

the Commission reports that $25,- 

000 airport bonds were offered for 

sale on Sept. 3 and were awarded 

to Wheelock & Cummins, of Des 

Moines, as ls, at a price of 100.18, 

a basis of about 0.95%. Dated 

Sept. 2, 1947. Due on Nov. 1, as 

follows: $4,000 in 1948 to 1952, and 

$5,000 in 1953. Interest payable 

M-N. Runner-up in the bidding 

was the Carleton D. Beh Co., of- 

fering 100.168 for Is. 


Colwell Consolidated School 
District, lowa 
Bond Sale—The $8,502.77 14%% 
interest funding bonds were pur- 
chased by Wheelock & Cummins, 
of Des Moines. Interest J-J. Due 


‘July 26, as follows: $1,000 from 


1948 to 1954 incl., and $1,502.77 in 
1955. 


Gilmore City Indep. School Distriet 
(P. O. Gilmore City), lowa 
Bond Election—The issuance of 

$200,000 construction bonds will 

be submitted to the voters at an 

election scheduled for Sept. 17. 


Mason City, lowa 
Bond Offering—Pearl B. Kel- 
logg, City Clerk, will receive 
sealed bids until 7:30 p.m. on Sept. 
16 for the purchase of $37,700 
sewer bonds. Bonds and attorney’s 
— to be furnished by the 
ity. 


New Providence, lowa 

Bond Sale — The Town Clerk 
states that $15,000 water revenue 
bonds were purchased on Sept. 2 
by the Hardin County Savings 
Bank of Eldora, the only bidder. 
Dated Sept. 1, 1947. Due on Sept. 
1, in 1949 to 1967, incl. Principal 
and interest payable at the Town 
Treasurer’s office. Legality ap- 
proved by Chapman & Cutler, of 
Chicago. 


Villisca Indep. Sch. Dist. (P. O. 
Villisca), lowa 

Bond Sale—The $5,500 School 
Teachers’ Home bonds offered for 
sale on Sept. 9—v. 166, p. 997— 
were awarded to the Nodaway 
Valley National Bank, of Villisca, 
as 2s, at a price of 101.00, a basis 
of about 1.75%. Due on May 1 
and Nov. 1, from 1949 to 1954, 
incl. Interest payable M-N. 


KANSAS 


Colambus, Kan. 

Bond Sale Details—The $111,000 
(not $51,000) hospital improve- 
ment bonds—v. 166, p. 709—-were 
sold to the Dunne-Israel Invest- 
ment Co., of Wichita, as follows: 
$27,000 144s, maturing $9,000 Oct. 
1, 1948 to 1950 incl.; and $84,000 
1%s, maturing Oct. 1, $9,000 from 
1951 to 1956 incl., and $10,000 from 
1957 to 1959 incl. Interest A-O. 


Galena, Kansas 
Bonds Voted—At a recent elec- 
tion the voters are reported to 
have approved the issuance of 
$33,500 street improvement bonds. 


KENTUCKY 


Allen County (P. O. Scottsville), 
Kentucky 
Bond Election—At the general 
election to be held in November 
the voters will be asked to pass 
on the proposed issuance of $80,- 
000 Memorial Hospital bonds. 


Bullitt County (P. O. 
Shepherdsville), Ky. 

Bond Sate Details—Stein Bros. 
& Boyce, of Louisville, were asso- 
ciated with the Bankers Bond Co, 
Louisville, in the recent purchase 
of $175,000 school building bonds 
—v. 166, p. 997. The successful 
bid was for 2%s, at a price of 
102.75, a basis of about 1.75%. The 
bonds are dated Sept. 1, 1947. In- 
terest M-S. Due serially from 
1948 to 1967 inclusive. The ap- 
proving opinion of Wyatt & Graf- 
ton, of Louisville will accompany 
the bonds when delivered. 


Henderson County (P. O. 
Henderson), Ky. 

Bond Offering — Sealed bids 
will be received until 10:30 a.m, 
on Sept. 15 by Fred G. Vogel, 
County Judge, for the purchase of 
$140,000 school building revenue 
bonds. Interest rate is not to ex- 
ceed 242%, payable J-J. Denom. 
$1,000. Dated July 1, 1947. Due 
July 1, as follows: $6,000 in 1950 
to 1954, $7,000 in 1955 and 1956, 
$8,000 in 1957, $10,000 in 1958 to 
1965, and $8,000 in 1966. Subject 
to redemption as a whole or in 
part, in their inverse numerical 
order, on’ any interest due date 
after July 1, 1948, at 103, and 
accrued interest to and including 
July 1, 1953; thereafter, at 102, to 
and including July 1, 1958; there- 
after, at 101, to and including 
July 1, 1963, and thereafter, at par. 
Bidder to name the rate of. in- 
terest in multiples of %4 of 1%. 
‘No bid for less than $1,030 and 
faccrued interest per $1,000 bond 
will be considered. 


Keatucky (State of ) 

Milten-Madisen Bridge te Be 
Toll Free—It is announced by J. 
|Stephen Watkins, State Highway 
Commissioner, that civic leaders 
from Kentucky and Indiana will 
meet with him on Sept. 16, to 
plan a public ceremony for the 
ffreeing of the Milton-Madison 
bridge over the Ohio River, one 
of two remaining toll bridges in 
Kentucky. 

“After August tolls are deducted 
about $23,000 more must be col- 
lected before the State can retire 
the revenue bonds and free the 
Trimble County span,” Mr. Wat- 
kins said. “The bridge was ac- 
quired by the State Dec. 10, 1937, 
at a cost of $915,000.” August re- 
ceipts from the bridge totaled 
$15,964.97, according to the Com- 
‘missioner who added: “Traffic 
normally decreases during Sep- 
tember and it is therefore diffi- 
cult to anticipate a definite free- 
ing date at this time.” 


The bridge connecting Milton 
and Madison on Kentucky High- 
way 37 was constructed as a pri- 
vate enterprise at a reported total 
cost of $1,365,101.84. The 3,181- 
foot span was opened to traffic in 
December, 1929. It is one of 19 
bridges acquired by the State un- 
der ‘the 1928 Murphy Act provid- 
ing for acquisition by issue of 
revenue bonds. 

AH but two of the bridges have 
been freed, 12 of them within the 


‘past three years. Tolls still ar2 


collected on the Milton-Madison 
span and the Rockport bridge ovr 
Green River on U. S. Highway 62. 


LOUISIANA 


Webster Parish School Districts 
(P. O. Minder), La. 

Bond Offering — J. E. Pitcher, 
Secretary Parish School Board, 
will receive sealed bids until 
1:30 p.m. on Sept. 23 for the pur- 
chase of the $144,000 not to ex- 
ceed 4% interest bonds divided as 
follows: 
$80,000 Cotton Valley school dis- 

trict No. 12 bonds. Due $1 - 
000 from Oct. 15, from 1943 
to 1952 incl. A certified check 
for $1,600 is required. s 
64,000 Sarepta school district N >. 
35 bonds. Due on Oct. 15, 23 
follows: $7,000 from 1949 ¥0 
1956 inel., and $8,000 in 19%". 
A certified check for $1,280 is 
required. 
Dated Oct. 15, 1947. Interest 





A-O. Denomination $1,000. Pria- 
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cipal and interest payable at the 
office of the School Board Treas- 
urer or at any bank specified by 
the purchaser. The bonds are pay- 
able from ad valorem taxes to be 
levied without limitation as to 
rate or amount on all taxable 
property in the District. The 
bonds will be awarded to the bid- 
der offering to pay par and ac- 
crued interest and specifying rates 
which result in the lowest net in- 
terest cost to the District without 
consideration of premium. A cer- 
tified transcript and the approv- 
ing opinion of Chapman & Cutler, 
of Chicago, will be furnished the 
successful bidder without cost. 


MAINE 


Van Buren, Maine 

Bonds Publicly Offered — An 
issue of $30,000 2% interest 
Keegan elementary school con- 
struction. bonds is being offered 
by F. W. Horne & Co., of Concord. 
The bonds are dated Aug. 1, 1947. 
Denomination $1,000. Due $5,000 
on Aug. 1, from 1948 to 1953. In- 
terest F-A. Principal and interest 
payable at the office of the Canal 
National Bank, Portland, or at the 
National Shawmut Bank of Bos- 
ton. Legality to be approved by 
Verrill, Dana, Walker, Philbrick 
& Whitehouse, of Portland. 


MARYLAND 


Baltimore County (P. O. Towson), 
Maryland 

Bond Offering Contemplated— 
It is reported that county officials 
plan to offer for sale sometime in 
October two about issues totaling 
about $5,300,000. It is expected 
that this offering will be divided 
into $4,300,000 school, and about 
$1,000,000 public improvement 
bonds. Both issues will be dated 
on or about Oct. 15, 1947. 


Dorchester County (P. O. 
Cambridge), Md. 


Bond Offering — J. Thomas 
Price, Clerk Board of County 
Commissioners, will receive sealed 
bids until 12 a.m. (DST) on Sept. 
25 for the purchase of the $585,- 
000 not: to exceed 4% interest 
coupon bonds as follows: 

$500,000 public road, bridge and 
ferry bonds. Due on July 1, as 
follows: $30,000 in 1950 and 1951, 
$50,000 in 1952, $30,000 in 1953 to 
1956, $50,000 in 1957 and 1958, $30,- 
000 in 1959 $45,000. in 1960 and 
1961, and $50,000 in 1962. 

$85,000 school repair improve- 
ment and’ equipment Bonds, Due 
on July 1, as follows: $5,000 in 
1949 to 1955, $10,000 in 1956, and 
$5,000 in 1957 to 1962. 

Dated July 1, 1947. Interest 
J-J. Denomination $1,000. Regis- 
terable as to principal only at the 
County Treasurer’s office. Rate 
of interest to be in a multiple of 
% or 1/10 of 1%. Bidders may 
specify two rates of interest to be 
borne by the bonds of each of said 
two issues, but may not specify 
more than one interest rate for 
any one maturity date. Principal 
and interest payable at the 
County Treasurer’s office. The 
approving opinion of Thomas W. 
Simmons. Attorney for the County 
Commissioners, and Mulliken, 
Stockbridge & Waters, of Balti- 
more, will be delivered upon re- 
quest to the succesful bidder or 
bidders without charge. A cer- 
tified check for 5% of the amount 
of the bonds bid for, payable to 
the County Treasurer, is required. 


MASSACHUSETTS 


Danvers, Mass 

Bond Offering — A. Preston 
Chase, Town Treasurer, will re- 
ceive sealed bids until 11 a.m. on 
Sept. 16 for the purchase of $163,- 
000 coupon bonds. Dated Oct. 1, 
1947. Denominations $1,000 and 
$500. Due on Oct. 1, as follows: 
$9,000 from 1948 to 1959, $8,000 
from 1960 to 1962 incl., $7,500 in 
1963; $6.000 from 1964 to 1966 
incl., and $5,500 in 1967. Bidder 
to name one rate of interest in 
a multiple of % of 1%, and no 
bid for less than par and accrued 
interest will be considered. Prin- 
cipal and interest payable at the 


Le | 


Second National Bank of Boston. 
The legality of the bonds is ap- 
proved by Storey, Thorndike, 
Palmer & Dodge, of Boston, 
whose opinion will be furnished 
the purchaser. The bonds will be 
delivered to the purchaser at the 
Second National Bank of Boston, 
on or about Oct. 1, 1947. 


Holyoke, Mass. 

Bond Offering — Joseph E. 
Lucey, City Treasurer, will re- 
ceive sealed bids until 12 a.m. 
(DST) on Sept. 17 for the pur- 
chase of $31,500 coupon bonds. 
Dated Oct. 1, 1947. Denomination 
$1,000, one for $500. Due on Oct. 
1, as follows: $4,500 in 1948, and 
$3,000 from 1949 to 1957 incl. 
Bidder to name rate of interest 
in a multiple of %4 of 1%. Prin- 
cipal and interest payable at the 
Merchants National Bank of Bos- 
ton. No bid for less than par and 
accrued interest to date of deliv- 
ery will be considered, and deliv- 
ery will be made on or about 
Oct. 1, 1947, at the National Shaw- 
mut Bank of Boston, against pay- 
ment in Boston funds. The bonds 
are approved as to legality by 
Storey, Thorndike, Palmer & 
Dodge, of Boston, a copy of whose 
opinion will accompany the bonds 
when delivered. 


Massachusetts (State of ) 

Bond Sale—The $50,000,000 vet- 
eran’s services fund loan (item 1) 
bonds were awarded on Sept. 9 to 
a syndicate composed of the First 
National Bank, of Chicago, J. P. 
Morgan & Co., Inc., of New York, 
Continental Illinois National. Bank 
& Trust Co., of Chicago, Glore, 
Forgan & Co., C. J. Devine & Co., 
Drexel & Co., L. F. Rothschild & 
Co., Merrill Lynch, Pierce, Fenner 
& Beane, White, Weld & Co., all 
of New York, Second National 
Bank, of Boston, Barr Bros. & Co., 
Coffin & Burr, Harris, Hall & Co., 
Wood, Struthers & Co., Dominick 
& Dominick, all of New York, Ma- 
rine Trust Co., of Buffalo, Braun, 
Bosworth & Co., Inc., A. G. Beck- 
er & Co., Laidlaw & Co., Roose- 
velt & Cross, Ira Haupt & Co.. 
Laurence M. Marks & Co., all of 








New York, Milwaukee Co., of Mil- 
waukee, F. S. Smithers & Co., of 
New York, National Rockland 
Bank, of Boston, National City 
Bank, of Cleveland, J. C. Brad- 
ford & Co., of Nashville, Robert 
Winthrop & Co., of New York, 


Lyons & Shafto, of Boston; Amer-; 


ican National Bank & Trust Co:, 
‘of Chicage, and.John Small & Co., 
of New York, as 1%s, at a price 
of 100.8453, a basis of about 
1.063%. Interest M-N 15. Dated 
Sept. 15, 1947. Due $10,000,000 on 
May 15, in 1950 to 1954, inclusive. 
The $1,500,000 Metropolitan 
sewerage loan bonds and the $2,- 
100,000 Boston harbor facilities 
bonds were purchased as 1s, at 
101.511, a basis of about 1.335%, 
by a syndicate composed of the 
Bankers Trust Co., National City 
Bank, both of New “York, First 
Boston Corp., Harriman Ripley & 
Co., Inc., Smith, Barney & Co., of 
New York, Harris Trust & Sav- 
ings Bank, of Chicago, Bank of 
America National Trust & Savings 
Association, of San Francisco, 
Kidder, Peabody & Co., Stone & 
Webster Securities Corp., F. S. 
Moseley & Co., Estabrook & Co., 
all of New York, First National 
Bank, of Portland, Paine, Web- 
ber, Jackson & Curtis, Eastman, 
Dillon & Co., Lee Higginson Corp., 
all of New York, R. L. Day & Co., 
Whiting, Weeks & Stubbs, both of 
Boston, Reynolds & Co., of New 
York, Alex.. Brown & Sons, of 
Baltimore, Chas. F. Weigold & 
Co., of New York, and Townsend, 
Dabney & Tyson, of Boston. 
The $1,500,000 bonds are dated 
Sept. 1, 1947, and mature $75,000 
on Sept. 1, from 1948 to 1967, in- 
clusive, while the $2,100,000 bonds 
are dated Sept. 1, 1947, and ma- 
ture $105,000 on June 1, from 1948 
to 1967, inclusive. Interest payable 
M-S on sewerage bonds and pay- 
ove J-D on the Boston harbor 
nds. : 


The $1,000,000 Metropolitan Ad- 
ditional Water Loan fully regis- 
tered bonds also offered on Sept. 


9, were awarded as 1's, at a price 
of 100.624, a basis of about 1.45%, 
to a syndicate composed of Kuhn, 
Loeb & Co., Lehman Bros., Phelps, 
Fenn & Co., Goldman, Sachs & 
Co., Bear, Stearns & Co., all of 
New York, Seattle First National 
Bank, of Seattle, Continental 
Bank & Trust Co., Hallgarten & 
Co., Kean, Taylor & Co., Hemp- 
hill, Noyes & Co., B. J. Van Ingen 
& Co., C. F. Childs & Co., all of 
New York, Boatmen’s National 
Bank, of St. Louis, Tucker, An- 
thony & Co. Swiss American 
Corp., both of New York, R. H. 
Moulton & Co., of Los Angeles, 
Trust Co. of Georgia, Atlanta, El- 
dredge & Co., American Securities 
Corp., both of New York, Central 
Republic Co., of Chicago, A. C. 
Allyn & Co., of New York, Mer- 
cantile Trust Co., of Baltimore, 
Francis I. duPont & Co., Wm. E. 
Pollock & Co., both of New York, 
Moncure Biddle & Co., of Phila- 
delphia, Hirsch & Co., of New 
York, First National Bank, of 
Minneapolis, First National Bank, 
of St. Paul, Northwestern National 
Bank, of Minneapolis, Stern Bros. 
& Co., of Kansas City, Donald 
MacKinnon & Co., of New York, 
R. S. Dickson & Co., of Charlotte, 
J. G. White & Co., of New York, 
Schwabacher & Co., of San Fran- 
cisco, Auchincloss, Parker & Red- 
path, of Washington, D. C., lowa- 
Des Moines National Bank & 
Trust Co., of Des Moines, Mackey, 
Dunn & Co., D. A. Pincus & Co., 
both of New York, Pacific North- 
west Co., of Seattle, Lobdell & 
Co., of New York, Paul H. Davis 
& Co., of Chicago, Campbell, 
Phelps & Co., of New York, Union 
Planters National Bank & Trust 
Co., of Memphis, Chace, White- 
side, Warren & Sears, of Boston, 
Thomas & Co., of Pittsburgh, Per- 
rin, West & Winslow, of Boston, 
and Watling, Lerchen & Co., of 
Detroit. Dated July 1, 1947. Due 
on July 1, in 1948 to 1977, inclu- 
sive. Interest payable J-J. 
Second best bid for the $50,000,- 
000 issue was an offer of 100.82 
for 1%s, submitted by a syndicate 
headed by the First National Bank 
of New York, and the Chase Na- 
tional Bank of New York. For the 
Item 2 bonds the runner-up bid 
was 101.498 for 14s, tendered by 
Kuhn, Loeb & Co., Lehman Bros., 
Phelps, Fenn & Co., and associ- 
ates, while the runner-up in the 
bidding for the Item 3 bonds was 
the Bankers Trust Co., New York, 
and associates, with an offer of 
100.614 for 1%s. “ 


Newburyport, Mass. 
Bond Sale—The $30,000 street 
and sidewalk bonds offered Sept. 
11 were purchased by C. F. Childs 
& Co., of Boston, as 1s, at 100.09, 
a basis of 0.967%. The bonds are 
dated Sept. 1, 1947. Interest M-S. 
Due $6,000 on Sept. 1 from 1948 to 
1952 incl. The approving opinion 
of Storey, Thorndike, Palmer & 
Dodge, of Boston, will be fur- 
nished. The second. high bid: for 
1%s, at 100.596, was that of Stone 
& Webster Securities Corp. 


Quincy, Mass. 

Bond Offering — John R. 
Shaughnessy, City Treasurer, will 
receive sealed bids until 11 a.m. 
(DST) on Sept. 17 for the pur- 
chase of $165,000 fire station cou- 
pon bonds. Dated Oct. 1, 1947. 
Denom. $1,000. Due on Oct. 1, as 
follows: $9,000 from 1948 to 1952 
incl., and $8,000 from 1953 to 1967 
incl. Bidder to name one rate of 
interest in a multiple of %4 of 1%. 
No bid to be for less than par and 
accrued interest, Principal and .in- 
terest payable at the National 
Shawmut Bank of Boston. Their 
legality will be approved by 
Storey, Thorndike, Palmer and 
Dodge, of Boston, whose opinion 
will be furnished the purchaser. 
Bonds will be delivered to the 
purchaser at the National Shaw- 
mut Bank of Boston. 


Avon and Shelby Twps., Frac. Sch. 
Dist. No. 2 (P. O. Rochester, 
Route 3, Box 572), Mich. 





Bond Tenders Invited — Frank 


W. Guthrie, District Treasurer, 
will receive sealed tenders on or 
before Oct. 15, of the district’s 
1937 refunding bonds. 


Bad Axes School District (P. O. 
Bad Axes), Mich. 

Bond Election—The issuance of 
$227,000 construction bonds will 
be considered by the voters at an 
election to be held on Oct. 20. 


Dearborn, Mich. 


Bond Sale — It is stated that 
$90,000 bonds were purchased on 
Sept. 2 by Halsey, Stuart & Co., 
Inc., as 144s, at a price of 100.385. 
Runner-up in the bidding was H. 
V. Sattley & Co., offering 100.238 
for $30,000 as 1s, and $60,000 as 
114s. Interest payable F-A. 


Landel Metropolitan District (P. O. 
Lansing), Mich. 


Bond Sale Details—In connec- 
tion with the sale of the $2,800,000 
Water Supply and Sewage Dis- 
posal System No. 1 revenue bonds 
to a syndicate headed by John 
Nuveen & Co., of Chicago, as 3%s, 
at par—v. 166, p. 998—we learn 
that these bonds are due on Aug. 
1, as follows: $60,000 in 1952 to 
1954, $70,000 in 1955 and 1956, 
$80,000 in 1957 to 1959, $90,000 in 
1960 to 1963, $100,000 in 1964 to 
1971. and $180,000 in 1972 to 1977. 
Redeemable as a whole on inter- 
est payment dates on and after 
Aug. 1, 1950, at percentages of 
principal amount as _ follows: 
105%, if redeemed on or before 
Aug. 1, 1957; thereafter at 104%, 
if redeemed on or before Aug. 1, 
1961; thereafter at 103%, if re- 
deemed on or before Aug. 1, 1965; 
thereafter at 102%, if redeemed 
on or before Aug. 1, 1969; there- 
after at 101%, if redeemed on or 
before Aug. 1, 1973; and there- 
after at par. Bonds maturing in 
1972 to 1977, are redeemable in 
part in numerical order on inter- 
est payment dates after Aug. 1, 
1957, at percentages of principal 
amount as set forth above; and 
bonds maturing in 1962 to 1971, 
are redeemable in part in inverse 
numerical order on interest pay- 
ment dates after Aug. 1, 1961, but 
only after the bonds maturing in 
1972 to 1977 have been retired, at 
the percentages of principal 
amount as set forth above. Prin- 
cipal and interest payable at the 
Detroit Trust Co., Detroit. The 
legal opinion of Berry, Stevens, 
Barbier & Evely, of Detroit, will 
state that said bonds are valid and 
legally binding obligations of the 
District, payable only out of the 
net revenues of the District’s com- 
bined water supply and sewage 
disposal system No. 1. 


Michigan (State of ) 

Bond Tenders Invited—Sealed 
tenders will be received until 2 
p.m. (EST), on Sept. 15, by 
Charles M. Zeigler, State High- 
way Commissioner, of Michigan 
State Highway Department re- 
funding bonds, dated Feb. 15, 
1939, April 16, 1939, and March 
1, 1940. No tenders above par and 
accrued interest can be consid- 
ered. 


Michigan (State of ) 


Bond Sale—The $30,000,000 Sol- 
dier’s Bonus bonds offered Sept. 
10 — v. 166, p. 806 — were pur- 
chased by a syndicate headed by 
Halsey, Stuart & Co., Inc., First 
National. Bank, of New York, 
First National Bank, of Chicago, 
and including Lehman _  Bros., 
Phelps, Fenn & Co., Goldman, 
Sachs & Co., Blair & Co., Inc., 
Salomon Bros. & Hutzler, Glore, 
Forgan & Co., Stone & Webster 
Securities Corp., all of New York; 
Continental Illinois National Bank 
& Trust Co., of Chicago; Hall- 
garten & Co., of New York; Stran- 
ahan, Harris & Co. Ince., of 
Toledo; L. F. Rothschild & Co., 
Otis & Co., Barr Bros. & Co., 
Hornblower & Weeks, all of New 
York; Schoellkopf, ‘Hutton’: & 
Pomeroy of Buffalo;;;Francis,1. 





Republic Co., of Chicago: Ge 
Gibbons & Co., Inc., of New y; 
R. S. Dickson & Co., of Charlof 4 
Bacon, Stevenson & Co. on 
Childs & Co., both of New y 
Marine Trust Co., of Butt 
Field, Richards & Co., of Cing 
nati; Laurence M. Marks & Ps 
Eldridge & Co., both of New Yor 


Also, First National Bank 
Memphis; G. H. Walker & (¢, 
New York; William Blair & { 
of Chicago; Commerce Trust 
of Kansas City; Commerce Uni 
Bank, of Nashville; First Natioy, 
Bank of Minneapolis; First y 
tional Bank, of St. Paul: Nom 
western National Bank, of My 
neapolis; Union Planters Natio 
Bank & Trust Co., of Memphj 
Miller, Kenower & Co., H 
Sattley & Co., both of Detrg 
Heller, Bruce & Co., of San Fray 
cisco; McDonald & Co., of Clevyg 
land; R. D. White & Co., of N 
York; McDonald-Moore & Co, { 
Detroit; Milwaukee Co., of 
waukee; Newhard, Cook & Co.4 
St. Louis; Mullaney, Ross & Co, 
Chicago; W. H. Newbold’s Son 
Co., of Philadelphia; Starkweathé 
& Co., of New York; Fahey, Cla 
& Co., of Cleveland; J. G. Whi 
& Co., Newburger, Loeb & (j 
both of New York; Nashville 
curities Co., of Nashville. 


Also, Provident Savings Ba 
& Trust Co., of Cincinnati; Cru 
tendon & Co., Dempsey & Ci 
both of Chicago; Stein Bros. 
Boyce, of Baltimore; Glover § 
MacGregor, Singer, Deane 
Scribner, both of Pittsburg 
Breed & Harrison, of Cincinnat 
Robert Hawkins & Co., of Bosto 













































J. R. Williston & Co., of Ne 
York; Sterne, Agee & Leach, 0 
Birmingham; Gordon Graves 4 
Co., of New York; E. M. Newto 
& Co., of Boston; Park-Shaugl 
nessy & Co., of Minneapoli 
Ryan, Sutherland & Co., of To 
ledo; George K. Baum & Co., a 
Kansas City; Blewer, Heitner 4 
Glynn, of St. Louis; Small-M 

burn Co., of Wichita; Van Lah 
Doll & Isphording, of Cincinnat 
Wachob-Bender Corp., of Omaha 
Piper, Jaffray & Hopwood, © 
Minneapolis; Thomas & Co. 9 
Pittsburgh; Walter, Woody 4 
Heimerdinger, of Cincinnati; Wat 
kins, Morrow & Co., of Birming 
ham; Weil, Roth & Irving Co., 0 
Cincinnati; Wheelock & Cummins 
of “Pes Moine$;;.Juiran & Mood 
Kalman & Col, both of St. Pau 
C.'S. Ashmunh Co:; of Minneapolis 
Leedy, Wheeler & Alleman, Inc 
of Orlando; Lyons & Shafto, 0 
Boston, and William R. Comptol 
& Co., Inc., of New York. ' 


The successful bid was for 1147 
bonds, at a price of 100.2499, a ne 
interest cost of about 1.22%. Thé 
bonds are dated March 15, 194 
Interest M-S. Due serially fro! 
1949 to 1964, incl. The State will 
furnish the opinion of Wood, King 
& Dawson, of New York City. 

Other Bids—The State receive 
four other bids for the issue, t 
second high offer of 100.063 fol 
$5.000.000 2%s, $7,900,000 Is anc 
$17,100,000 114s, or a net cost ° 
about 1.2431%, being made on be 
half of the Chase National <—~" 
of New York and associates. s 
Bankers Trust Co.of New York 
as syndicate head,:offere? 
100.052 for 1%4s, or a met cost 0% 
1.2437%; a National ‘City Ban 
of New York group bid 100.01! fot 
1%s, or a net cost of 1.248%; fift 
and final tender of:400.361 {0 
$22,000,000 1%s and »§8}000,00 
1%s, a net cost basis of 1.32%, wa 
submitted by an account formed 
by C. J. Devine & Co. of New 
York. 


Bonds Offered for Investment 
The successful syndicate immed! 
ately reoffered the above bond 
for public subscription at price 
to yield’ from 0.70% °to 1.30%» 
according to maturity. Thes° 
bonds; iti the opinion: of counsel, 
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h@tupply revenue bonds. 


anticipation notes. 








ss than all of the notes will be 
pnsidered. 


MINNESOTA 


Bell Creek Township (P. O. 
Goodhue), Minn. 

Bond Sale—The $30,000 road 

ind bridge bonds offered Sept. 8 









957 incl. 
Moorhead, Minn. 


Yebber, Jackson & Curtis, of Chi- 
ago; C. S. Ashmun Co., J. M. Dain 
Co., both of Minneapolis; Park- 
Shaug. & Co., of St. Paul, 
nd the Milwaukee Co., of Mil- 
aukee, paying a premium of 
,830 equal to 100.824, a net in- 
trest cost of 1.903%, as follows: 
for $410,000 maturing Sept. 1, 
$0,000 from 1950 to 1956, incl.; 
$60,000 in 1957,'as 144s, and $540,- 
00 maturing $60,000 from 1958 to 
1966, incl., as 2%s. Dated Sept. 1, 
1947, Interest M-S. 


St. Louis Park, Minn. 

Bond Offering—Sealed bids will 
be received until 8 p.m. Sept. 15 
by Joseph Justad, Village Clerk, 
for the purchase of $140,000 water 
Interest 
tate is not to exceed 3%, payable 
A-O. Denomination $1,000, Dated 
Oct. 1, 1947. Due Oct. 1, as fol- 
lows: 000 in 1948 and 1949, 
$9,000 in 1950, $10,000 in 1951, 
$2,000 in 1953 to 1956, $3,000 in 
1957, $4,000 in 1958, $5,000 in 1959 
to 1961, and $15,000 in 1962 to 
1966. The approving opinion of 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis, will be 
furnished, 


St. Paul, Minn. 

Bond Sale—The $55,000 public 
welfare bonds offered Aug. 25— 
166, p.' 806—were purchased by 
Salomon Bros. & Hutzler, of New 
York, as 0.90s, paying a premium 
Of $5.50, equal to 100.01, a basis 
of 0.895%. The bonds are dated 
Sept.'1, 1947. Interest M-S. Due 
from 1948 to 1950 incl. The second 
highest bidder was the First Na- 
tional Bank, St. Paul, and First 
National Bank, Minneapolis, 
jointly, for 1s, at 100.13. 


Wanda, Minn. 

Bonds: Not Sold—The only bid 
received for the $45,000 sewer 
bonds offered Aug. 25—v. 166, p. 
06—was rejected. Dated Oct. 1, 
1947. Denomination $1,500. Due 
serially from 1949 to 1977 incl. 


West St. Paul, Minn.: 


improvement bonds. 


Moss Point, Municipal Separate 
School District, Miss. 

Bond Sale—The $130,000 school 
bonds offered Aug. 25—v. 166, p. 
806—were purchased by the Pas- 
cagoula-Moss Point Bank of Moss 
Point, at a net interest cost of 
2.28%. The bonds are dated Sept. 
1, 1947. Interest M-S. Legality to 
be approved by Charles & Trauer- 
nicht of St. Leuis. Due serially 
from 1948 to 1972 inclusive. 


Cabool, Mo. 
Bond Legality Approved — An 
issue of $65,000 2% and 2%4% 
semi-ann. sanitary sewer bonds 
was approved as to legality re- 
cently by Charles & Trauernicht, 
of St. Louis. Dated July 1, 1947. 


Kirkville, Mo. 

Bond Sale—The $150,000 sewer 
improvement bonds authorized at 
an election held on Aug. 27, were 
purchased by the City National 
Bank & Trust Co., of Kansas City. 


Lamar, Mo. 
Bond Sale Details—In connec- 
tion with the sale of the $70,000 
water plant bonds sold to A. Ben- 
nett & Co., of Kansas City, as 3s, 
we now learn the bonds were pur- 
chased at par. 


North Kansas City, Mo. 
Bonds Voted—lIt is stated that 
the voters have ratified the issu- 
ance of $600,000 water works 
bonds, of which $500,000 will be 
revenue bonds. 


Union, Mo. 

Bond Sale—The $75,000 sewer 
system and municipal building 
bonds offered for sale on Sept. 
8—v. .166, p. 998—were awarded 
to Reinholdt & Gardner, of St. 
Louis, as 1%s, and 1%s, at a 
price of 100.028. Dated Oct. 1, 
1947. Due from March 1, 1948 to 
1961, incl. Interest payable M-S. 
Runner-up was George K. Baum 
& Co., offering 100.023 for 1%%s, 
and 1%s. 


Unionville, Mo. 
Bond Election—At an election 
to be held on Sept. 16 the voters 
will be asked to pass on the pro- 
posed issuance of $58,000 electric 
light works improvement revenue 
bonds. 


MONTANA 


Beaverhead County School District 
No. 34 (P. O. Bannack Star 
Route, Dillon), Mont. 
Bond Offering—Mrs. Carl Rott- 
weiler, Clerk Board of Trustees, 
will receive sealed bids until 8 
p.m. on Sept. 19 for the purchase 
of $3,500 not to exceed 6% inter- 
est construction bonds. Dated 
June 15, 1947. Interest J-D. 
Amortization bonds will be the 
first choice and serial bonds will 
be the second choice of the school 
board. If amortization bonds are 
sold and issued, the entire issue 
may be put into one single bond 
or divided into several bonds, as 
the Board of Trustees may deter- 
mine upon at the time of sale, 
both principal and interest to be 
payable in semi-annual install- 
ments during a period of 10 years 
from the date of issue. If serial 
bonds are issued and sold they 
will::be in the amount of $100 


each; the sum ef $100 will become 





Bonds Voted—The issuance of| 
$60,000 Fire Department... bonds | 


Payable on ‘Siihe 15, 1948, and the 


nnished. Enclose a certified check 


Bond Voted —The City Clerk 
states that a recent election re- 
sulted in the approval of $45,000 
hospital bonds by the voters. 


Fremont, Neb. 

Bond Election—The City Clerk 
states that an election will be held 
on Sept. 23, to have the voters 
pass on the issuance of $350,000 
recreation center bonds. 


Omaha, Neb. 

Bond Offering—M. J. Dineen, 
City Clerk, will receive sealed 
bids until 9 a.m. on Sept. 29 for 
the purchase of $1,486 not to ex- 
ceed 3% interest coupon bonds 
divided as follows: 


$1,215,000 sewer bonds. Dated Dec. 
1, 1947. Due Dec. 1, 1952. 

119,000 arterial highway, 2nd 
serial bonds. Dated Dec, 1, 
1947. Due Dec. 1, 1952. 

50,000 fire department equip- 
ment bonds. Dated Nov. 1, 
1947. Due Nov. 1, 1952. 

40,000 arterial highway bonds. 
Dated Nov. 1, 1947. Due Nov. 
1, 1952. 

40,000 fire engine house bonds. 
Dated Nov. 1, 1952. 


Denomination $1,000, Rate of 
interest to be in a multiple of 
1/10 of 1% .Bidders must name 
a single rate of interest for each 
issue, and must bid for all of said 
bonds, Principal and interest pay- 
able at the office of the County 
Treasurer. The City will pay for 
the printing of the bonds; the 
purchaser must pay for the opin- 
ion of counsel. A certified check 
for 2% of the par value of the 
bonds payable to the City, is re- 
quired. 


Burns, 


Haupt & 
Poole & 


ion of 


100.352. 


South Omaha, Neb. 
Bonds Authorized — The City 
Council is said to have passed an 
ordnance calling for the issuance], 
of $1,200,000 sewer construction 
bonds. 


NEVADA 


Oakland School District, Neb. 
Bond Sale—An issue of $185,000 
construction bonds was purchased 
by the Robert E. Schweser Co., of 
Omaha. These are the bonds that 
were authorized at the election 
held on Sept. 2. 


Washoe County (P. O. Reno), Nev. 
‘Bond Offering —E. J. Kleppe, 
Chairman Board of County Com- 
missioners, will receive sealed 
bids until 11 a.m. on Sept. 24 for 
the purchase of $400,000 not to 
exceed 5% interest county hos- 
pital bonds. Dated Aug. 1, 1947. 
Interest J-J. Denomination $1,000. 
Due Jan. 1, as follows: $22,000 in 
1950 to 1967. The bonds are pay- 
able from general ad valorem 
taxes subject to the limitations 
imposed by the laws of the State. 
Principal and interest payable at 
the County Treasurer’s office. 
Bidders are required to specify: 
The lowest rate of interest and 
premium, if any, above par at 
which such bidder will purchase 
said bonds, or the lowest rate of 
interest at which the bidder will 
purchase said bonds at par. None 
of such bonds shall be sold at less 
than par and accrued interest nor 


shall any discount or commission 
be allowed or paid from the sale 
of the bonds. The approving opin- 
ion of Pershing, Bosworth, Dick 
& Dawson, of Denver, will be fur- 


Co., 
Principal 


same for 
of a rate 


proposal 








for 5% of the amount bid. 


are insufficient to pay the prin- 
cipal and interest on these bonds, 
ad valorem taxes without limit as 
to rate or amount may be levied 
on all taxable property in the Dis- 
trict to discharge same. Legality 
to be approved by 
of Dover, 
Wilson & Wiggin, of Manchester. 


Lakewood Township School 
District (P. O. Lakewood), 


Bond Sale—The $580,000 con- 
struction bonds offered Sept. 1— 
v. 166, p. 
a syndicate 


Co., both of New York, Schmidt, 


and Seasongood & Mayer, of Cin- 
cinnati, taking $578,000 as 2.30s, 
paying a. price of $580,236.20, 
equal to 100.386, a basis of 2.27%. 
The bonds are dated Sept. 1, 1947. 
Interest M-S. Due serially from 
1949 to 1977 incl. The legal opin- 


Wood, of New York, will be fur- 
nished the successful bidder. The 
second highest bidder was J. B. 
Hanauer & Co., and J. R. Ross & 
Co., jointly, for $578,000 2.45s, at 


Marlboro Twp. Sch. Dist. (P. O. 

Morganville), N. J. 

Bonds Voted—aAt a recent elec- 

tion the voters are said to have 

approved the issuance of $82,500 

construction bonds by a count of 
170 to 59. 


Pemberton, N. J. 
Bond Sale — The $28,000 park 
improvement bonds offered for 
sale on Sept. 4—v. 166, p. 710— 
were awarded to Butcher & Sher- 
rerd, of Philadelphia, as 1%s, at 
price of 100.207, a basis of 
about 1.47%. 
tered bonds, dated Sept. 1, 1947. 
Due $2,000 from Sept. 1, 1948 to 
1961, incl. Interest payable M-S. 
Runner-up was Boland, Saffin & 
offering 100.156 for 1.70s. 


the Pevples National Bank & 
, Pemberton. 


Vineland, N. J. 
Bond Offering—Leon R. Har- 
kin, Borough Clerk, will receive 
sealed bids until 10 a.m. (DST) 
on Sept. 23 for the purchase of 
$100,000 not to exceed 6% inter- 
est electric light plant coupon or 
registered bonds. 
1947. Denomination $1,000. 
terest A-O. Due $10,000 on Oct. 
1, from 1948 to 1957 incl. Rate of 
interest to be in multiples of % 
or 1/10 of 1%, and must be the 


Trust Co. 


posal will be considered for bonds 
rate at which a legally acceptable 


and interest payable at the Vine- 
land National Bank & Trust Co., 
or at the option of the holder, at 
the Guaranty Trust Co., of New 
York City. The bonds will be de- 
livered on Oct. 1, 1947, or as soon 
thereafter as they may be pre- 
pared. The legality of the bonds 
will be examined by Caldwell, 
Marshall, Trimble & Mitchell, of 


New York City, whose approving 
opinion will be furnished to the 
purchaser without charge. A cer- 
tified check for 2% of the amount 
of the bonds, payable to the Bor- 
ough Treasurer, is required. 


Hughes & 
and Warren, 


NEW JERSEY 


New Jersey 


900—were purchased by 
composed of Ira 
Co., Campbell, Phelps & 


Co., all of Philadelphia, 


Hawkins, Delafield & 


Coupon or regis- 


and interest payable at 


Dated Oct. 1, 
In- 


all the bonds. No pro- 
higher than the lowest 


is received. Principal 


Sept. 18 for the purchase of $10,- 
000 not to exceed 4% interest fire 
apparatus coupon or registered 
bonds. Dated Sept. 15, 1947. In- 
terest M-S. Denomination $1,000. 
Due $1,000 on Sept. 15 from 1948 
to 1957 incl. Rate of interest to 
be in multiples of “4 or 1/10 of 
1% and must be the same for all 
of the bonds. Principa! and inter- 
est payable at the Chester Na- 
tional Bank, Chester. The bonds 
will be delivered at New York, 
N. Y., or at such other place as 
may be agreed with the purchaser 
about Oct. 2, 1947. The approving 
opinion of Vandewater, Sykes & 
Heckler, of New York City, will 
be furnished to the purchaser 
without cost. A certified check for 
$200.00 payable to the District, is 
required. 


Cortlandt, (P. O. Croton-on- 
Hudson), N. Y. 

Bond Offering — Ellsworth E. 
Johnson, Town Supervisor, will 
receive sealed bids until 4 p.m. 
(DST) on Sept. 18 for the pur- 
chase of $3,300 not to exceed 5% 
interest water main coupon or 
registered bonds. Dated Sept. 15, 
1947. Interest J-D. Denomination 
$550. Due $550 on June 1, from 
1948 to 1953 incl. Rate of interest 
to be in multiples of 1/10 of 1% 
and must be the same for all of 
the bonds. Principal and interest 
payable at the First National 
Bank of Croton-on-Hudson. The 
bonds will be delivered at Croton- 
on-Hudson, N. Y., or at such other 
place as may be agreed with the 
purchaser about Sept. 25, 1947. 
The approving opinion of Robt. 
E. Dempsey, of Peekskill, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$66.00 payable to the town, is re- 
quired. .«« 


East Rockaway, N. Y. 
Bond Offering—Guy E. Thomp- 
son, Village Clerk, will receive 
sealed bids until 3:30 p.m. on Sept. 
16 for the purchase of $174,000 
not to exceed 4% interest general 
improvement coupon or registered 
bonds. Dated Sept. 1, 1947. De- 
nomination $1,000. Due on March 
1, as follows: $20,000 from 1949 
to 1954 incl., $15,000 from 1955 to 
1957 incl., and $9,000 in 1958. Rate 
of interest to be in a multiple of 
¥ or 1/10 of 1%, and the same 
for all of the bonds. Principal 
and interest payable at the Vil- 
lage Hall. The bonds will be de- 
livered at the office of Hawkins, 
Delafield & Wood, of New York 
City, on or about Sept. 29, 1947. 
The bonds will be valid and legal- 
ly binding general obligations of 
the Village, all taxable real prop- 
erty within which will be subject 
to the levy of ad valorem taxes 
to pay said bonds and interest 
thereon without limitation as to 
rate or amount. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished to the purchaser with- 
out cost. A certified check for 2% 
of the amount of bonds bid for, 
payable to the Village, is required. 


Fabius, Lafayette, Pompey, Cuyler 
and Truxton Central High Sch. 

Dist. No. 1 (P. O. Fabius), N.Y. 

Bond Offering — Charles F. 
Shea, District Clerk, will receive 
sealed bids until 2 p.m. (DST) on 
Sept. 17 for the purchase of $40,- 
000 not to exceed 5% interest, 
construction coupon or registered 


bonds. The bonds are dated Sept. 








1, 1947. Denomination $1,000. Due 











































































































































































































































































































































a ae te cy Rr 


62 (1102) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 15 19) 





$2,000 on Sept. 1, from 1948 to 
1967 incl. Rate of interest to be 
in a multiple of % or 1/10 of 1%, 
and must be the same for all the 
bonds. Principal and interest pay- 
able at the First National Bank 
of Tully. The bonds are general 
obligations payable from un- 
limited ad valorem taxes upon 
real property. The successful bid- 
der will be furnished with the 
opinion of Reed, Hoyt & Wash- 
burn, of New York City, that the 
bonds are valid and binding ob- 
ligations of the District. The 
bonds will be delivered about 
Sept. 30, 1947 at the District 
Treasurer's office. A _ certified 
check for $800.00, payable to the 
District, is required. 


Hempstead, East Meadow Fire 
Dist. (P. O. East Meadows), N.Y. 

Bond Offering—Edward Ryder, 
District Secretary, will receive 
sealed bids until 3:30 p.m. (DST) 
on Sept. 16 for the purchase of the 
$86,500 not to exceed 4% interest 
coupon or registered construction 
bends. Dated Oct. 1, 1947. De- 
nomination $1,000, one for $500. 
Due April 1, as follows: $4,000 in 
1948 to 1955, $4,500 in 1956, and 
$5,000 in 1957 to 1966. Rate of in- 
terest to be in multiples of % or 
1/10 of 1%, and must be the same 
for all of the bonds. Principal and 
interest payable at the First Na- 
tional Bank of Merrick. The 
bonds will be delivered at the of- 
fice of the successful bidder or at 
the option of the successful bidder 
at the office of Hawkins, Dela- 
field & Wood, of New York City, 
on or about Oct. 1, 1947. The 
bonds will be valid and legally 
binding general obligations of the 
East Meadow Fire District, all the 
taxable real property within 
which will be subject to the levy 
of ad valorem taxes to pay said 
bonds and interest thereon with- 
out limitation as to rate or 
amount. The approving opinion 
of Hawkins, Delafield & Wood of 
New York City, will be furnished 
to the purchaser without cost. A 
certified check for 2% of bonds 
bid for, payable to the District, 
is required. 


Hempstead, Lakeview Fire District 
(P. O. Hempstead), N. Y. 

Bend Sale —The $19,000 con- 
struction and equipment bonds 
offered Sept. 8—v. 166, p. 998— 
were purchased by Tilney & Co., 
of New York, as 1%s, at 100.11, a 
basis of 1.219%. The bonds are 
dated Sept. 1, 1947. Interest M-S. 
Due serially from 1948 to 1954 
incl. The only other bid was that 
of South Shore Trust Co., Rock- 
ville Centre, for 1.40s, at 100.01. 


Moravia, Locke, Niles, Sempronius, 
Venice, Summerhill and Homer, 
Central School District No. 1 
(P. O. Moravia), N. Y. 

Bond Offering — Elmer Morse, 
Clerk Board of Education, will re- 
ceive sealed bids until 3 p.m. on 
Sept. 17 for the purchase of $58,- 
000 not to exceed 3% interest 
paticing coupon or registered 
bonds. Dated Sept. 1, 1947. Inter- 
est M-S. Denomination $1,000. 
Due $2,000 on March 1, 1949 to 
1977 incl. Rate of interest to be 
in a multiple of % or 1/10 of 1%, 
and must be the same for all of 
the bonds. Principal and interest 
payable at the First National 
Bank of Moravia. The bonds are 
issued for the purpose of con- 
structing a new building, The 
bonds will be delivered at Mor- 
avia, N. Y., or at such other place 
@s may be agreed with the pur- 
chaser about Oct. 1, 1947. A cer- 
tified check for $1,200 Payable to 
the District, is required. 


New York City Housing Authority, 
New York 

Prepayment of Bonds—The Au- 
thority has deposited with 
Bankers Trust Company, New 
York, sufficient funds to pay the 
principal of all housing office 
building bonds of the Authority 
dated Dec. 1, 1945, together with 
interest to maturity on bonds ma- 
turing Dec. 1, in 1948, 1949 and 

950, and to the first available 


ing on and after Dec. 1, 1951, plus 
a redemption premium of 4% on 
bonds due on and after Dec. 1, 
1951. Holders may surrender such 
bonds at the office of Bankers 
Trust Company at any time to re- 
ceive full payment. 


North Hempstead Common Sch. 
Dist. No. 2 (P. O. East 
Williston), N. Y. 

Bond Award Merged—At the 
offering on Sept. 10 of the $400,- 
000 coupon or registered school 
bonds—v. 166, p. 901—there were 
submitted high tying bids for the 
issue, one from Geo. B. Gibbons 
& Co., Ine., and Chas, E. Weigold 
& Co., jointly, the other from 
Kidder, Peabody & Co., and Esta- 
brook & Co., jointly, both offer- 
ing a price of 100.28 for the bonds 
as 1.60s, to give a basis of about 
1.56%. The district officials then 
awarded the bonds to a merged 
syndicate of the above named 
firms. Dated Sept. 1, 1947. Due 
from Sept. 1, 1948 to 1962, incl. 
Interest payable M-S. 


Owego Union Free Sch. Dist. No. 
1 (P. O. Qwego), N. Y. 
Bond Sale—The $150,000 coupon 
or registered construction bonds 
offered for sale on Sept. 9—v. 166, 
p. 901—-were awarded to Adams, 
McEntee & Co., of New York, as 
1%s, at a price of 100.16, a basis 
of about 1.23%. Dated Sept. 1, 
1947. Due on Sept. 1, in 1948 to 
1962, incl. Interest payable M-S. 
Runner-up in the. bidding was 
Paine, Webber, Jackson & Curtis, 
offering 100.129 for 1\%s. 


Oyster Bay, South Farmingdale 
Water Extension Dist. (P. O. 
Oyster Bay), N. Y. 

Bond Sale — The $20,000 Water 
bonds were purchased by Tilney 
& Co., of New York, as 1.20s, at 
100.15, a basis of 1.17%. The bonds 
are dated Sept. 1, 1947. Interest 
M-S. Denom. $1,000. Due §2,000 
March 1, from 1949 to 1958 inclu- 
sive. The bonds will be delivered 
at the office of the successful bid- 
der or at the office of Hawkins, 
Delafield & Wood, of New York 
City, and their approving opinion 





will be furnished to the purchaser 
without cost. 


Port Henry, N. Y. 

Bond Offering—Elizabeth Man- 
ning, Village Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(DST) on Sept. 23 for the pur- 
chase of $34,000 not to exceed 3% 
interest street improvement bonds. 
Dated Aug. 15, 1947. Interest F-A. 
Denom. $1,000. Due on Aug. 15, 
as follows: $3,000 in 1948 to 1953, 
and $4,000 in 1954 to 1957. Rate 
of interest to be in multiples of %4 
or 1/10 of 1% and must be the 
same for all of the bonds. Prin- 
cipal and interest payable at the 
Village Hall. Said bonds will be 
delivered at New York, N. Y., or 
at such other place as may be 
agreed with the purchaser about 
Oct. 10, 1947. The approving opin- 
ion of Vandewater, Sykes & 
Heckler, of New York City, will 
be furnished to the purchaser 
without cost. Enclose a certified 
— for $680, payable to the Vil- 

ge. 


Port of New York Authority 
New York 

Paying Agent — The Bankers 
Trust Co., of New York, has been 
appointed Paying Agent for pay- 
ment of principal and interest on 
$16,350,000 1%% Terminal Bonds, 
Series “M’”, due serially June 15, 
1948-62. 


Tonawanda, N. Y. 

Bend Offering—Moss A. Sim- 
son, City Clerk, will receive sealed 
bids until 11 a.m. on Sept. 18 for 
the purchase of $128,000 not to 
exceed 5% interest water coupon 
or registred bonds. Dated Sept. 1, 
1947. Interest M-S. Due on Sept. 
1, as follows: $5,000 from 1948 to 
1971 incl., and $4,000 in 1972 and 
1973. Rate of interest to be in 
multiples of % or 1/10 of 1%, 
and must be the same for all of 
the bonds. Principal and interest 
payable at the Marine Midland 
Trust Co., New York City. e 
approving opinion of Wood, King 





ption date on bonds matur-| & 


ee ape 


Dawson, of New York City, 


EI RI Be AE 2 


will be furnished the purchaser 
without cost. A certified check 
for $2,560 payable to the City, is 
required. 


West Seneca (P. O. Ebenezer), 
New York 


Bond Offering—Arthur J. Witz- 
lig, Town Supervisor, will receive 
sealed bids until 3 p.m. (DST) on 
Sept. 16 for the purchase of $26,- 
000 not to exceed 5% interest 
coupon or registered bonds, as 
follows: 
$14,000 street improvement bonds. 

Due on Dec. 1, as follows: $3,- 
000 in 1947 and 1948; and $4,- 
000 in 1949 and 1950. 

12,000 drainage district No. 1 
bonds. Due on Dec. 1, as fol- 
lows: $1,000 from 1947 to 1958} 
inclusive. 


Dated June 1, 1947. Interest 
J-D. Denomination $1,000. Rate of 
interest to be in a multiple of % 
or 1/10th of 1%, and must be the 
same for all the bonds. Principal 
and interest payable at the office 
of the Tax Collector in Ebenezer. ' 
The bonds will be .delivered at 
New York City, or at such other 
place as may be agreed with the 
purchaser about Oct. 1, 1947. The| 
approving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished to the. pur-| 
chaser without cost. A certified 
check for $520 payable to the 
Town, is required. 


NORTH CAROLINA 
Caldwell founty it O. Lenoir), 


Bond Offering — W. E. Easter- 
ling, Secretary Local Government, 
Commission, will receive sealed 
bids at his office in Raleigh until 
11 am. (EST) on Sept. 16 for the, 
purchase of $300,000 not te exeeed 
6% interest school building, series 
B bonds. Dated Feb. 1, 1947. Inter- 
est F-A. Denom. $1,000. Due Feb. 
1, as follows: $5,000 from 1950 to 
1952 inclusive; $8,000 in 1953; $9,- 
000 in 1954; $11,000 from 1955 to 
1962 inclusive, and $12,000 from 
1963 to 1977. Principal and inter- 
est payable in New York City. De-; 
livery on or about Oct. 7, at place 
of purchaser’s choice. Bidders are | 
requested to name the interest’ 
rate or rates, not exceed 6% per 
annum, in multiples of % of 1%. 
Each bid may name one rate for 
part of the bonds and another 
rate or rates for the balance, but 
no bid may name more than four’ 
rates, and each bidder must spe- 
cify in his bid the amount of, 
bonds of each rate. Each rate 
must be bid for bonds of consecu- 
tive maturities. The bonds will 
be awarded to the bidder offering 
to purchase the bonds at the low- 
est interest cost to the County, 
such cost to be determined by de- 
ducting the total amount of the 
premium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid of less than par 
and aecrued interest will’ be en- 
tertained. Bids to be on forms 
furnished by the above Secretary. 
The approving opinion of Mitchell 
& Pershing, of New York City, 
will be furnished. A _ certified 
check for $6,000 payable to the 
State Treasurer, is required. 


Fayetteville, N. C. 

Correction—The Interstate Se- 
curities Corp. of Charlotte {not 
the First Securities Corp., Dur- 
ham) headed the syndicate which 
purchased on Sept. 1 various is- 
sues of bonds aggregating $490,000 
as reported in detail in v. 166, 
p. 999. Other members of the suc- 
eessful account were the Trust 
Company of Georgia, Atlanta, and 
Hamilton & Co., of Chester, S. C. 
The winning bid was a price of 
par for a combination of 4%%s, 
1%4s and 2s, reflecting a net in- 
terest cost of about 2.039%. 


Lexington, N.C. 
Bond Sale—-The $60,000 refund- 
ing bonds offered Sept. 8—v. 166,' 


Dickson & Co., of Charlotte, pay- 


p. 999-—-were purchased by R. SB. |. 


100.018, a net interest cost of 
2.361%, as follows: 


$35,000 water and light bonds. 
For “$20,000 maturing $5,000 
on March 1, from 1969 to 1972 
incl., as 244s, and $15,000 ma- 
turing-@n March 1, $5,000 in 
1973 and $10,000 in 1974, as 
2s. . 

25,000 street and sidewalk bonds. 
For $15,000“maturing $5,000 
from March 1, 1969 to 1971 
inel., as 24%4s, and $10,000 ma- 
turing $5,000 on March 1, 1972 
and 1973, as 2's. 

The bonds are dated Sept. 1, 
1947. Legality to be approved by 
Mitchell & Pershing, New York 
City. The second highest bid was 
that of McDaniel Lewis & Ce., 
for $25,000 2%s, and $35,000 2's, 
at 100.29. 


Yanceyville Sanitary District, N.C. 

Bond Offering — W. E. Easter- 
ting, Secretary Local Government 
Commission, wil receive sealed 
bids at his office in Raleigh ‘until 
1l-a.m. (EST) on Sept. 16 for the 
purchase of $6,600 not to exceed 
6% interest fire apparatus coupon 
bonds.: Dated July 1, 1947. Inter- 
est'J-D. Denoms. $1,000 and $200. 
Due $2,200 on Dec. 1, from 1948 to 
1950. inclusive. Principal and in- 
terest payable in New York City. 
Genéral obligations; unlimited 
tax; delivery at place of purchas- 
er’s choice. Bidders are invited 
to name the interest rate in a mul- 
tiple of % of 1%. The bonds will 
be awarded, at not less than par 
and aecrued interest, to the high- 
est bidder for the lowest interest 
rate named. The approving opin- 
ion of Reed, Hoyt & Washburn, of 
New York’ City, will be furnished. 
A certified check for $132, payable 
to the State Treasurer, is required. 


NORTH DAKOTA 


Devils Lake, N. Dak. 
Bond Sale—The $195,000 sew- 
age disposal plant bonds offered 
Aug. 11—v..166, p. 615—were sold 
as 24s to local banks. The bonds 
were approved at the election held 
on July 29. . 


Arlington, Ohio 

Bond Sale — The $50,000 34% 
Electric Light @nd Power Plant 
Mortgage revenue bonds offered 
for sale on Aug. 21, were awarded | 
on Aug. 29 to R,.C. Firestine, of 
Findlay, at a price of 101.37, a 
basis of about 3.10%, according 
to the Village Clerk. Denom. $1,- 
000. Dated April 1, 1947. Due on 
April 1, in 1955 to 1973; callable 
on or after April 1, 1960, at par 
and accrued interest. Interest pay- 
able A-O. Runner-up in the bid- 
ding was Ryan, Sutherland & Co., 
offering 101.17. 


Boardman ue ~* School District; 
10 

Benfl Sale—The $517,000 cou-| 
pon construction bonds offered 
Sept. 8—v. 166, p. 999—were pur- 
chased by a syndicate consisting 
of Stranahan, Harris & Co., Inc., 
of Toledo, Braun, Bosworth & 
Co., Inc., Ryan, Sutherland & Co., 
of Toledo, Fahey, Clark & Co., 
First. Cleveland Corp., and 
McDonald & Ge., all of Cleveland, 
as 2s, at 100.4104, a basis of 
1.962%. The bonds are dated Oct 

1, 1947. Due serially from 1948 to 
1971. Interest J-D. Principal and 
interest payable at the Mahoning 
National Bank, Youngstown. ° 


Cambridge, Ohio 

Note Offering—Richard W. Mil- 
ler, City Auditor, will receive 
sealed bids until 12 a.m, on Sept. 
20 for the.purchase of a $74,000, 
2% interest special assessment 
street imprevement note. Dated 
July 1, 1947. Interest J-J. Due 
July 1, 1949.. Bidders. may name 
rates of interest in multiples of 
% of 1%. No bid for less than par 
and accrued ‘tnterest. The approv- 
ing opinion @f Peck, Shaffer & 
Williams, of,Cincinnati, will be 
furnished. A certified check for 
1% of the not@ bid for, payable to 
the city, is required. 


Cleveland Heights, Ohio 
Bond Offering—Ray Martin, Di-. 








ing a premium of $10.98, equal to 


rector of Finance, will receive 


sealed bids until 12 2 

on Sept. 26 for the purch 

the $444,600 not to excesa'%, 

interest coupon bonds as follo \ 

$314,000 incinerator jst a, 
1947 bonds. Due on Der : 
follows: $20,000 in 1948 ; 
and $21,000 from 1949 io'1% 
incl, Denomination $1,099" 

59,000 municipal garage , 
storage site, 2nd issue fo 
1947 bonds. Due on De 
as follows: $5,000 in 1948 3, 
$6,000 from 1949 to 1957’ jn 
Denomination $1,000. ° — 


40,000 park, 3rd issue for jy 
bonds. Due on Dec. 1, as i 
lows: $4,000 from 1948 to 195 
incl. Denomination $1,000. 

31,600 Monticello sewer, 4th ; 
sue for 1947 bonds. Denomj 
nation $1,000, one for 
Due on Dee. 1, 
$3,600 in 1948, $3,000 fro 
1949 to 1952, inel.; $4,009 ; 
1953, and $3,000 from 1954 
1957, inel. 

Dated Oct. 1, 1947. Rate of ix 
terest to be in a multiple of |, 
1%. Principal and interest (J-p 
payable at the office of the Dire 
tor of Finance or at the office of 
the legal depository of the city, i 
Cleveland. No bid for less 
par and accrued interest. 

onds will be delivered.at the of 

fice of the Director of Finan 
or at the office of its legal depos 
itary in the City of Cleveland. J 
certified eheek for 3% of the 
amount of bends bid for payable 
to the Director of Finance, i 
required. 


Columbiana County (P. O. 
Lisbon), Ohio 
Bond Offering—Sealed bids will 
be received until Sept. 15 by 
Esther H. Sexton, County Clerk, 


improvement bends. Inter- 
est rate is not to exceed 3%, pay- 
able M-S. Denomination $1,000. 
Dated Sept. 1, 1947. Due $4,000 
on Sept. 
A $500 certified cheek, payable to 
the Board of County Commission- 
ers, must accompany the bid. 
(This offering takes the place of 
the $35,000 issue, which had been 
scheduled for sale on Aug. 15.) 


East Cleveland City School 

; District, Ohio 

Bond Sale — The $325,000 li- 
brary, unlimited tax bonds offered 
Aug. 11—v. 166, p. 615—.were pur- 
chased by Halsey, Stuart & Co., as 
1%s, at 100.632, a basis of 1.436%. 
Interest J-D. Dated Sept. 1, 1947. 
These are the bonds authorized at 
the November election in 1946. 
Due serially from 1949 to 1968 in- 
clusive. The approving opinion of 
Squire, Sanders & Dempsey, of 
Cleveland, will be furnished at 
the expense of the-Board of Edu- 
cation. The second highest bid 
was that of the Northern Trust 
Co., Chicago, for 144s, at 100.221. 


Eaton Expeigted Village School 
wate 


vict, Ohio 

Bond Sale—The $395,000 school 
bonds offered Sept. 1—v. 166, P. 
902—-were purchased by Otis & 
Co., of Cleveland, as 131s, paying 
a premium of $7,606.60, equal to 
101.926, a‘ basis of 1.572%. The 
bonds are dated Oct. 1, 1947. In- 
terest A-Q.° Due serially from 
1948 to 1971 incl. 


Forest, Ohio 

Bend Offering — The Village 
Clerk will receive sealed bids un- 
til 12 am. on Sept. 20 for the 
purchase of $16,000 3% interest 
water works coupon bontis. Dated 
Sept. 1, 1947. Interest A-O. De- 
nomination $1,000, $500 and $100. 
Due $1,600 on Oct. 1, from 19% 
to 1957, incl. Bidders may bid 
for a different rate of interest in 
a multiple of % of 1%. Principal 
and interest payable at the First 
National Bank, Forest. A certified 
cheek for $160 is required. 


Lima, Ohio 
Bond Sale — The $13,705 sewer 
improvement, special assessme? 
bonds offered for sale on Sept. 3 


—v. 166, p. 807—were awarded to 


‘J. A. White & Co., of Cincinnati, 





as 1%4s, at a price of 101.21, @ 
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. of about 1.51%. Dated Aug. 


am 

Durch, 47. Due on Nov. 1, in 1949 to 

Kceeq inelusive. Interest payable 

as folie 2a «Runner-up was Ryan, Sut- 

st a, nd & Co., offering 101.101 for 
id e 

mn Dec. 

nN 1948 2 Mansfield, Ohio 

949 to'igelliend Offering — Charles J. 

Dn $1,009, er, Clerk of City Council, 

arage receive sealed bids until 12 


issue jim (EST) on Sept. 23 for the 


On Dec hase of $300,000 water works 
N 1948 a mortgage revenue bonds. 
> 1957, indeed Oct. 1, 1947. Denomination 
i0. 0. Due $6,000 on April and 












e for 1 1, from 1948 to 1972 incl. 
. 1, as i bonds shall be callable in 
948 to jeg or thereafter with or with- 
| $1,000 |_premium, Interest shall be at 
er 4th j pid rate or rates. Alternate 
Den '8 are invited: A certified check 

Pt $3,000 payable to the City, is 


ired. 
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(Ce tll Mayfield Heights, Ohio 
on ign) itfhond. Call—Village Clerk Ken- 


Cc. Teachout will receive 
ed tenders until noon on Oct. 


ate of ine refunding bonds, issue of 
"a of "4 5s Bonds will be purchased at 
st (J-D\owest price offered to the ex- 


he Direc of approximately $19,000. 


office of ‘ s 
e city, j New Carlisle, Ohio 
less nd Sale Postponed—tThe sale 


‘est. the $8,000 3% interest, water 
at the offirks bonds was postponed until 
oe nt, 15. 

a 

voto 9, y Riley Township Local School 
of them District (P.O. R. D. No. 1, 

- Payable Vickery), Ohio 
ance, is@pond Sale — The $125,000 im- 
pvement bonds offered Sept. 10 
re purchased by Fahey, Clark 
Co., of Cleveland, as 1%4s, pay- 
ba premium of $1,115.00, equal 
100.89, a basis of 166%. The 
nds are dated July 15, 1947. 
pe $3,000 on Jan, and July 15, 
bn 1949 to 1963 incl., and $3,000 
Jan. 15 and $4,000 July 15, 
om 1964 to 1968 inclusive. The 
woving opinion of Peck, Shaf- 
r& Williams, of Cincinnati, will 
furnished to the purchaser 
thout cost. The second highest 


P. O. 
bids will 


53, incl. 
yvable to 
1ission- 
a ncinnati for 134s, at 100.807. 


id been terd Exempted Village School 


15.) District, Ohio 

hooal Bond Offering—Marjorie Seil- 
¢ Clerk, Board of Education, 

000 li- Mil receive sealed bids until 

offered Mam. on Sept. 29 for the pur- 

re pur- of $85,000 2% interest sta- 


Co., as fum bonds. . Dated Nov. 1, 1947. 
.436%. @iterest M-S. Denominations $4,- 
, 1947.90 and $3,000. Due on Sept. 1. 
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1946. 58, incl., and $4,000 from 1959 
68 in- § 1971, incl. Bidders may bid for 
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221. fection held on May 7, 1946. The 
school |e tict will furnish printed bonds 

i attorney’s opinion. A certified 
hool ck for $850, payable to the 
66, p. strict, 1S required. —— - 
a Salem, Ohio © 
al to fyeends Authorized — The City 

The @UDcH is said to have passed an 

| —Tn- Gtmance at a recent session call- 
‘from #e fer the issuance of $100,000 

ty Hall bonds. 

Punbury Local Sch. Dist., Ohio 
lage @Bond. ig — J. Russell 
sun- @ng, Clerk Board of Education, 
- the Mill receive sealed bids until 11 
erest #™. on Sept. 23 for the purchase 
ated HF $119,000 not to exceed 3% in- 
De- —F'est building bonds. Dated Oct. 
$100. 1947. Interest A-O. Denom. $1,- 
1948 MP. Due on Oct. 1, as follows: $8,- 
pid #” from 1949 to 1956 ‘inclusive, 
st in 9 $9,000 from 1957 to 1971 in- 
sjpal ##'Sive. Rate of interest to be in 
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ified check for $2,000 payable 
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dder was-J. A. White & Co., of) 


OKLAHOMA 


Addington School District (P. O. 
Addington), Okla. 

Bend Sale—it is stated by the 
Clerk of the Board of Education 
that $10,500 transportation equip- 
ment bonds were purchased on 
Aug. 27 by the Oklahoma Nation- 
ai Bank of Duncan, as 134s, at par. 


Commanche, Okla. 

Bond Offering — Alta Hunter, 
Town Clerk, will receive sealed 
bids until 7:30 p.m. on Sept. 22 
for the purchase of $40,000 elec- 
tric light distribution system im- 
provement and extension bonds. 
Due $3,000 from 1950 to 1961 incl., 
and $4,000 in 1962. The bonds will 
be offered to the bidder offering 
lowest rate and agreeing to pay 
par and accrued interest. A cer- 
tified check for 2% of the amount 
of bid is required. 


Miami, Okla. 

Bend Sale —A syndicate com- 
posed of the First National Bank 
& Trust Co., of Oklahoma City, 
First National Bank, and the 
Security Bank & Trust Co., both 
of Miami, purchased the following 
bonds at a net interest cost of 
1.60% : 
$405,000 water works extension 

and improvement bonds. Due 
Oct. 1, as follows: $31,000 
from 1950 to 1961 incl., and 
$33,000 in 1962. 

80,000 electric light extension 
and improvement bonds. Due 
Oct. 1, as follows: $6,000 from 
1950 to 1961 incl., and $8,000 
in 1962. 

59,006 fire station and equip- 
ment bonds. Due Oct. 1, as 
follows: $4,000 from 1950 to 
1962 incl., and $7,000 in 1963. 

55,000 park site and improve- 
ment bonds. Due Oct. 1, as 
follows: $4,000 from 1950 to 
1961 incl., and $7,000 in 1962. 

52,000 street maintenance 
equipment and machinery 
bonds. Due $4,000 Oct. 1, 1950 
to 1962 incl. 

The bonds are dated Oct. 1, 
1947. Principal and interest pay- 
able at the First National Bank 
and Trust Co., Oklahoma City, or 
at the Oklahoma Fiscal Agency, 
New York. Bonds will be de- 
livered as soon as possible and the 
estimated norma] delivery time is 
from 60 to 75 days after the sale. 
Delivery will be made to the pur- 
chaser at the City’s expense in 
Oklahoma City or at any Federal 
Reserve Bank at the expense of 
the purchaser. 


Baker, Ore. 

Note Sale —The $40,000 notes 
| were sold to the First National 
Bank. of Baker, at 2%, plus a 
premium of $10.00. Due $10,000 
Dec. 1, 1947, and Jan., Feb., and 
March 1, 1948. 


Lane County Sch. Dist. No. 133 
(P. O. Eugene), Ore. . 

- Bond Sate—The District Clerk 
states that $7,500 school bonds 
were awarded on Aug. 29 to the 
First National Bank, of Eugene, 
at a price of 100.01, a net interest 
cost of about 1.59%, on the bonds 
divided as follows: $2,500 as 2s, 
due on Sept. 1, $500 in 1949, $1,000 
in 1950 and 1951; the remaining 
$5,000 as 144s, due $1,000 on Sept. 
1, in 1952 to 1956. Interest pay- 
able M-S. Other bid received for 
the bonds was an offer of 100.293 
for all 2s, tendered by the U. S. 
National Bank, of Eugene. 


Marion County, Detroit Sch. Dist. 
No. 1233 (P. O. Idanha, 
Bex 162), Ore. 
Bond Sold—lIt is stated by the 
District Clerk that $5,000 school 
bonds were sold recently at 3s, 
at a price of 100.049, a basis of 
about 2.98%. Dated Sept. 15, 1947. 
Due $500 on March and Sept. 15, 
in 1948 and 1952, including Prin- 
cipal and interest. (M-S) payable 
at the County Treasurer’s office. 


PENNSYLVANIA 


Brockway, Pa. _ 
. Bond Offering’ — William K. 








ted. 





ceive sealed bids until 8 p.m. 
(EST) on Oct. 6 for the purchase 
of $22,000 not to exceed 6% inter- 
est general obligation coupon 
bonds. Dated Oct. 1, 1947. Interest 
A-O. Denomination $1,000. Due 
on Oct. 1, as follows: $2,000 from 
1848 to 1955, and $3,000 in 1956 
and 1957. Rate of interest to be 
in multiples of %& of 1%. No bids 
combining two different rates will 
be considered. A certified check 
for 2% of the bonds bid for, pay- 
able to the Borough Treasurer, 
is required. 
Harrisburg, Pa. 

Bond Sale — The $125.000 im- 
provement bonds offered Sept. 1 
—v. 166, p. 902—were purchased 
by the Camp Curtin Trust Co., of 
Harrisburg, as ls, at 100.514, a 
basis of 0.86%. The bonds are 
dated Sept. 15, 1947. Interest 
M-S. Due serially from 1948 to 
1956 incl. These bonds are issued 
subject to the favorable opinion 
of Townsend, Elliott & Munson, of 
Philadelphia, and will be de- 
livered to the purchaser only if 
and after the proceedings author- 
izing the issuance thereof have 
been approved by the Department 
of Internal Affairs. 


Nelville Township (P. O. Nelville 
Island), Pa. 

Bond Offering — Cledwyn D. 
Francis, Secretary Board of Com- 
missioners, will receive sealed 
bids until 8 p.m. (EST) on Oct. 3 
for the purchase of $150,000 im- 
provement coupon bonds. Dated 


j Oct. 1, 1947. Denomination $1,000. 


Due $10,000 on Oct. 1, from 1949 
to 1963 incl. Bidders to name a 
single rate of interest in a multi- 
ple of % of 1%. Registerable as 
to principal only. No bid for less 
than par and accrued interest will 
be accepted. The purchaser will 
receive without charge the ap- 
proving opinion of Burgwin, 
Churchill & Ruffin, of Pittsburgh. 
A certified check for $3,000 pay- 
able to the Township is required. 


O’Hara Township (P. O. Sharps- 
barg, R. D. No. 2, Pittsburgh), Pa. 

Bond Sale — The Secretary of 
the Board of Township Commis- 
sioners states that $44,000 general 
obligation bonds were purchased 
on Sept. 4 by Singer, Deane & 
Scribner, of Pittsburgh, as 1%s, 
at a price of 100.39, a basis of 
about 1.59%. Denom. $1,000. Dated 
Sept. 4, 1947. Due $2,000 from 
Sept. 4, 1949 to 1970, inclusive. In- 
terest payable M-S. Legality ap- 
proved by Reed, Smith, Shaw & 
McClay, of Pittsburgh. 


Pitteburgh, Pa. 

Bends Voted—It is stated by 
John P. Robin, Secretary to the 
Mayor, that at the primary elec- 
tion held on Sept. 9, the voters 
approved the issuance of the $21,- 
000,000 public improvement bonds 
by a majority of more than 2 to 1. 
He reports that these bonds will 
be offered for sale over a five- 
year period beginning in 1948. 


Ridley Township (P. O. 
Folsom), Pa. 
Bond Sale—The $75,000 general 
obligation bonds offered Sept. 1— 
v. 166, p. 903—were purchased 
by Blair & Co., Inc., as 1%s, pay- 
ing a premium of $152.01, equal to 
100.202, a basis of 1.345%. The 
bonds are dated Oct. 1, 1947. In- 
terest A-O. The approving opinion 
of Townsend, Elliott & Munson, 
of Philadelphia, will be furnished 
the purchaser. The second highest 
bid was that of Schmidt, Poole & 
Co., for 1%s, at 100.73. 


Ress Twp. Sch. Dist. (P. O. West 
View, Pittsburgh 29), Pa. 


Bond Sale—The $55,000 coupon 
school bonds offered for sale on 
Sept. 2 — v. 166, p. 903 — were 
awarded jointly to Aspden, 
Robinson & Co., and Phillips, 
Schmertz & Co., both of Philadel- 
phia, as 1%4s, at a price of 100.21. 
a basis of about 1.21%. Dated 
Sept. 1, 1947. Due from Sept. 1. 
1948 to 1957, inclusive. Interest 


SOUTH CAROLINA 


Florence City Sch. Dist. (P. O. 
Florence), S. C. 

_ Bonds Voted—At a recent elec- 

tion the voters are said to have 

approved a proposal calling for 

the issuance of $250,000 construc- 

tion bonds. 


St. Helena Twp. (P. O. Beaufort ), 
South Carolina 

Price Paid—It is now stated 
that the $50,000 2%% annual 
(July 1), road bonds sold to John- 
son, Lane, Space & Co., of Savan- 
nah, as noted here—v. 166, p, 903 
—were purchased by the said firm 
at a price of 104.61, a basis of 
about 2.01%. Dated July 1, 1947. 
Due on July 1, in 1948 to 1966, 
inclusive. 


Yemassee Township (P. O. 
Hardeeville), S. C. 

Bond Sale Details—In connec- 
tion with the sale of the $25,000 
242% interest road bonds to John- 
son, Lane, Space & Co., of Sa- 
vannah, reported in our Sept. 1 
issue—v. 166, p. 903—we now 
learn that the bonds were sold 
for a price of 104.61, giving a basis 
of about 2.014%. Legality ap- 
proved by Huger Sinkler, of 
Charleston. The bonds are dated 
July 1, 1947. Due serially from 
1948 to 1966, inclusive. Principal 
and interest payable at the Cen- 
tral Hanover Bank & Trust Co., 
New York. 


SOUTH DAKOTA 


Huron, S. D. 

Bond Offering — M. F. Walt, 
City Auditor will receive sealed 
and oral bids until 7.30 p.m. on 
Sept. 22 for the purchase of $146,- 
000 not to exceed 2%4% interest 
airport coupon bonds. Dated Oct. 
1, 1947. Interest A-O. Due Oct. 1 
as follows: $15,000 from 1948 to 
1956 inclusive, and $11,000 in 1957 
Rate of interest to be in multiples 
of % or 1/10 of 1%. Principal and 
interest payable at any bank or 
trust company designated by the 
successful bidder. No bid of less 
than par and accrued interest. The 
City will furnish the printed and 
executed bonds and the approving 
legal opinion of Dorsey, Colman, 
Barker, Scott & Barber, of Min- 
neapolis, both without cost to the 
purchaser, within 40 days from 
the date of sale. A certified check 
for 2% of the amount of the bid. 
payable to the City Treasurer, is 
required. 


TENNESSEE 
Madison County (P. O. Jackson), 


Tennessee 

Bond Sale—The $250,000 school 
bonds offered Sept. 11—v. 166, p. 
616 — were purchased by the 
Northern Trust Co., of Chicago, 
and the Cumberland Securities 
Corp., of Nashville, jointly, as 2s, 
paying a premium of $1,005, equal 
to 100.402, a basis of 1.965%. The 
bonds are dated Feb. 1, 1947. Due 
$125,000 Feb. 1, in 1960 and 1961. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished the purchaser at the 
expense of the County. The second 
highest bidder was the Mercantile- 
Commerce Bank & Trust Co., of 
St. Louis, Bullington-Schas & Co., 
M. A. Saunders & Co., and First 
National Bank, Memphis, jointly, 
for 2s, at 100.400. 


Millington, Tenn. 
Bond Election —It is reported 
that a proposal to issue $150,000 
general improvement bonds will 
be submitted to the voters at an 
election to be held on Sept. 16. 


TEXAS 


Birdville Independent School Dist. 
(P. O. Fort Worth), Texas 
Bond Sale—The $187,000 school 
bonds were purchased by Crum- 
mer & Co., Inc., of Texas, and 
Dallas Rupe & Son, both of Dal- 
las, jointly, at a net interest cost 
of 2.93%. These are part of the 
$200,000 issue authorized at a re- 

cent election. 


Brownsville, Tenn. 
Bond Sale—The $30,000 street 





payable M-S. Runner-up in the 
bidding was Fauset, Steele & Co., 





Reed, Borough Secretary, will re- 


offering 101.13 for 12s. 


the Cumberland Securities Corp., 
of Nashville, as 2s, paying a pre- 
mium of $11.00, equal to 100.036, 
a basis of 1.991%. Interest F-A. 
Due on Aug. 1, from 1948 to 1957 
inclusive. The second highest bid- 
der was the Nashville Securities 
Co., of Nashville, for 2s, at 100.18. 


Calhoun County (P. O. Fort 
Lavaca), Texas 


Bond Sale—-An issue of $150,000 
hospital bonds was sold to 
Rauscher, Pierce & Co., of San 
Antonio, and Crummer & Co., 
Inc. of Texas, of Dallas, jointly, 
as follows: $93,000 2s, maturing 
Aug. 15, $10,000 from 1948 to 1953, 
$11,000 from 1954 to 1956 inel.; 
and $57,000 2%s, maturing Aug. 
15, $11,000 from 1957 to 1959 incl., 
and $12,000 in 1960 and 1961. In- 
terest F-A. Dated Aug. 15, 1947. 
Denomination $1,000. Principal 
and interest payable at the State 
Treasurer's office, Austin. These 
are the bonds authorized at the 
election held on Aug. 2. Legality 
approved by Gibson, Gibson & 
Boothman, of Austin. 


Chambers-Liberty Counties Navi- 
gation Dist. (P. O. Anahuac), 
Texas 


Bond Sale—aAn issue of $335,000 
water supply revenue, series 1947 
bonds was sold recently, as 3s. 
The bonds are dated June 1, 1947. 
Due on June 1, as follows: $7,000 
from 1948 to 1950 incl., $8,000 in 
1951 to 1953 inel., $9,000 from 
1954 to 1956 incl., $10,000 from 
1957 to 1960 incl., $11,000 from 
1961 to 1964 incl., $12,000 in 1965 
and 1966, $13,000 from 1967 to 
1970 inel., $14,000 from 1971 to 
1973 incl., $15,000 from 1974 to 
1976 incl. and $16,000 in 1977. 
Callable June 1, 1949. Payable at 
the American National Bank, 
Beaumont. Legality approved by 
Vinson, Elkins, Weems & Francis, 
of Houston. 


Corpus Christi Independent School 
District, Texas 

Bond Offering—Roy R. Gille- 
land, Secretary Board of Trustees, 
will receive sealed bids until 7:30 
p.m. on Sept. 22 for the purchase 
of $2,500,000 school house bonds. 
Dated Oct. 1, 1947. Due April 1, 
as follows: $10,000 in 1948, $45,000 
in 1949 to 1953, $50,000 in 1954 to 
1957, $60,000 in 1958 and 1959, 
$65,000 in 1960 to 1962, $100,000 
in 1963 to 1965, $105,000 in 1966, 
$115,000 in 1967, $120,000 in 1968, 
and $370,000 in 1969 to 1971. Bids 
should be submitted on two prop- 
ositions of: (a) bonds being non- 
optional; (b) bonds being callable 
15 years after date. All legal and 
printing expenses pertaining to 
the issuance of the bonds will be 
borne directly by the District, in- 
cluding approving opinion of 
Dumas & Huguenin, of Dallas. The 
District contemplates awarding 
the bonds on the basis of the low- 
est net interest cost to the Dis- 
trict, taking into account the total 
interest requirements and pre- 
mium. Only bids for the total $2,- 
500,000 will be considered. It is 
anticipated that these bonds will 
be ready for delivery on or before 
60 days after the date of election. 
Enclose a certified check for $50,- 
000, payable to the District. 


Dallas, Texas 

Bond Offering — Earl Goforth, 

City Secretary, will receive sealed 

bids until 2:15 p.m. on Sept. 23 

for the purchase of $4,340,000 

bonds, divided as follows: 

$1,560,000 water works improve- 
ment, series 242 bonds. Due 
$78,000 on Oct. 1, from 1948 
to 1967, incl. These are the 
bonds authorized at the Dec. 
8, 1945, election. 

1,300,000 sanitary sewer and 
sewage disposal plant, series 
243 bonds. Due $65,000 on 
Oct. 1, from 1948 to 1967, incl. 
These bonds were authorized 
at the April 1, 1930, Dec. 15, 
1927, and Dec. 8, 1945, elec- 
tions. 

760,000 storm sewer improve- 
ment, series 244 bonds. Due 

$38,000 on Oct. 1, from 1948 to 





improvement bonds offered Aug. 
25—v. 166, p. 807—were sold to 


1967, incl. These are the 
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bonds authorized at the Dec. 
8, 1945, election. 

640,000 street opening and wid- 
ening, series 245 bonds. Due 
$32,000 on Oct. 1, from 1948 to 
1967, incl. These are the 
bonds authorized at the Dec. 
28, 1943, election. 

40,000 fire station and signal sys- 
tem, series 246 bonds. Due 
$2,000 on Oct. 1, from 1948 to 
1967, incl. These are the 
bonds authorized at the Dec. 
8, 1945, election. 


40,000 public market construc- 
tion, series 247 bonds. Due 
$2,000 on Oct. 1, from 1948 
to 1967, incl. These are the 
bonds authorized at the Dec. 
8, 1945, election. 


The bonds are dated Oct. 1, 
<.#7. Interest A-O. Denomina- 
tions $1,000. Bidders to name the 
rate of interest that will justify a 
bid of par, or approximately par, 
expressed in hundredths of 1%, 
but split rates will not be con- 
gidered. It is desirable, but not a 
wequirement that all issues carry 
the same rate. Principal and in- 
terest payable at the Chase Na- 
tional Bank, New York. All bonds 
will be payable to bearer with the 
eption of registration as to princi- 
pal only. “All or none” bids are 
permissible. These bonds are sup- 
ported by an ad valorem tax on 
ail taxable property with the city 
Mimits. These bonds carry no op- 
tion to call prior to maturity. The 
bonds will be delivered about 
@ct. 20, 1947, to the purchaser. 
“The approving opinion of the At- 
terney-General of the State and 
the approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished by the city. A certified 
wheck for 2% of the face value of 
the bonds bid for, payable to the 
city, is required. 


Fort Bend County, Rural High Sch. 

Dist. No. 1 (P. O. Richmond), 
: Texas 

Bond Sale—The $300,000 school 
house bonds were recently pur- 
chased by B, V. Christie & Co., of 
Houston, as 2%s, 2%s and 2%s. 
Dated July 1, 1947. Due July 1, as 
follows: $7,000 from 1948 to 1950 
incl., $8,000 in 1951 and 1952; $9,- 
000 in 1953; $10,000 from 1954 to 
1956 incl., $11,000 in 1957; $12,000 
4n 1958 to 1960 incl., $13,000 from 
1961 to 1963 incl., $14,000 from 
1964 to 1966 incl., $15,000 from 
1967 to 1969 incl., and $17,000 
from 1970 to 1972 incl. Callable 
in inverse numerical order on 
July 1, 1962, or on any interest 
payment date thereafter. Payable 
at the First National Bank, Hous- 
ton. Approved as to legality by 
Chapman & Cutler, of Chicago, 
and Vinson, Elkins, Weems & 
Francis, of Houston. 


Galveston County (P. O. Galves- 


ton), Texas 


Bonds Defeated—The $4,000,000 
bonds, including the $1,500,000 
court house bonds and the $2,500,- 
000 road improvement bonds, 
were not authorized at the elec- 
tion held on Aug. 23. 


Ladonia Independent School Dist., 
Texas 


Bond Sale—The $45,000 school 
house bonds offered Aug. 25 — 
v. 166, p. 808—were purchased 
by the First of Texas Corp., of San 
Antonio, and the Farmers and 
Merchants State Bank, of Ladonia, 
jointly. Dated Oct. 1, 1947. Inter- 
est A-O. Due serially from 1948 
to 1972 incl. 


La Marque Independent Sch. Dist., 
Texas 


Bond Offering — C. M. Blair, 
President Board of Trustees, will 
receive sealed bids until 8 p.m. 
on Sept. 16 for the purchase of 
$450,000 school house bonds. 
Dated Oct. 1, 1947. Due July 1, as 
follows: $3,000 from 1948 to 1951 
incl.: $4,000 in 1952 and 1953; 
$3,000 in 1954; $4,000 in 1955 and 
1956; 9,000 from 1957 to 1959 incl., 
$10,000 in 1960 and 1961; $11,000 
in 1962 and 1963; $12,000 in 1964; 
$13,000 in 1965; $14,000 in 1966: 
$20,000 in 1967; $21,000 in 1968: 
$22,000 in 1969; $23,000 in 1970; 


1973; $20,000 in 1974; $43,000 in 
1975, and $44,000 in 1967 and 1977. 
The bonds are to be optional on 
or after July 1, 1957, on any in- 
terest date on 30 days’ published 
notice. Bidders to name rate of 
interest in a multiple of % of 1%. 
Not more than 3 rates of interest 
to be named. If bidder desires 
to name more than one rate of 
interest, he shall furnish with his 
bid a schedule showing the total 
amount of interest which the Dis- 
trict will have to pay, and shall 
furnish a schedule showing inter- 
est cost to the District on each 
group of coupon rates as well as 
the total cost. No bid less than par 
and interest will be considered. 
These bonds were authorized at 
an election held on April 5, 1947. 
The bonds, which are to be print- 
ed at the expense of the District, 
will be delivered to the purchaser 
as soon as possible after the saic, 
expected date of delivery being 
on or about Nov. 1, 1947, at the 
Austin National Bank, Austin. 
The District will furnish to the 
purchaser the approving opinion 
of Chapman & Cutler, of Chicago. 
A certified check for $9,000 pay- 
able to the District, is required. 


Nueces County (P. O. Corpus 
Christi), Texas 

Warrant Sale — The $220,000 
road and bridge warrants offered 
Aug. 25—v. 166, p. 808— were 
purchased by M. E, Allison & 
Co., of San Antonio, as follows: 
For $193,000 24s, maturing $8,000 
in 1949; $15,000 in 1950; $20,000 
in 1951; $25,000 from 1952 to 1957 
incl., and $27,000 2s, maturing in 
1958. The entire issue will be re- 
funded into bonds bearing interest 
at the rate of 2%. The bonds are 
dated Sept. 10, 1947. 


Rangerville Independent Sch. Dist. 
(P. O. Santa Maria), Texas 
Bond Sale—The $34,000 school 
bonds were purchased by Raus- 
cher, Pierce & Co., of San Anton- 
io, as 3%4s. The bonds are dated 
June 1, 1947. Interest J-D. De- 
nomination $1,000 and $500. Due 
on June 1, as follows: $1,000 from 
1948 to 1957 incl., $1,500 from 1958 
to 1967 incl., $2,000 from 1968 to 
1971, and $1,000 in 1972. Principal 
and interest payable at the office 
of the State Treasurer, Austin. 
The bonds are a direct obligation 
of the School District payable 
from ad valorem taxes levied 
upon all taxable property therein 
within the limits provided by 
law. Legality approved by Gibson, 
Gibson & Boothman, of Austin. 


VERMONT 


Newfane, Vt. 

Bond Offering—tIra E. Higgins, 
Town Treasurer, will receive 
sealed bids until 10 a.m. on Sept. 
17 for the purchase of the $25,000 
refunding bonds. Dated Oct, 1, 
1947. Due Oct. 1, as follows: $3,000 
in 1948 and 1949; $2,000 from 1950 
to 1958, and $1,000 in 1959. 


St. Johnsbury School District, Vt. 

Bond Sale—The $55,000 public 
school bonds offered Sept. 1—v. 
166, p. 904—were purchased by 
F. S. Moseley & Co., of Boston, 
as 1s, at 100.51, a basis of 1.09%. 
Interest J-J. The bonds are dated 
Sept. 1, 1947. Due from 1949 to 
1953 incl. The second highest bid- 
der was E. H. Rollins & Sons, for 
1%s, at 100.51. 


Winooski, Vt. 

Bond Sale—The $125,000 cou- 
pon water bonds offered for sale 
on Sept. 1—v. 166, p. 904—were 
awarded to Salomon Bros & Hutz- 
ler, of New York, as 1%s, at a 
price of 100.32, a basis of about 
1.19%. Dated Oct. 1, 1947. Due 
from Oct. 1, 1948 to 1957, incl. 
Interest payable A-O. Runner-up 
in the bidding was the Stone & 
Webster Securities Corp., offering 
100.269 for 1%s. 


VIRGINIA 


Chase City, Va. 
Bond Sale — The $150,000 3% 
coupon sewer bonds offered for 
sale on Sept. 8—v. 166, p. 904— 





were awarded to F, W. Craigie & 


$24,000 in 1971 and 1972; $26,000 in+Co., of Richmond, at a price of 


106.945, a basis of about 2.58%. 
Dated Sept. 1, 1947. Due on Sept. 
1, in 1957 to 1977. Interest payable 
M-S. Runner-up in the bidding 


105.437 on the 3% bonds. 


Danville, Va. 

Bonds Voted — It is stated by 
R. L. Hall, City*Auditor and Clerk, 
that at the election held on Sept. 
9, the voters approved the issu- 
ance «of. the $1,500,000 electric 
plant construction bonds by a 
margin of more than 2 to 1. 


Lynchburg, Va. 

Bond Offering—George M. Bell, 
City Treasurer, will receive sealed 
bide until 7:30 p.m. on Sept. 23 
for the purchase of the $1,000,000 
city coupon or registered bonds. 
Dated Sept. 1, 1947. Denomina- 
tion $1,000. Bonds Nos. 1 to 500, 
inclusive, maturing Sept. 1, 1948, 
to Sept. 1, 1957, inclusive, shall 
be bid on as one block; bonds 
Nos. 501 to 1,000, inclusive ma- 
turing Sept. 1, 1958, to Sept. 1, 
1967, inclusive, shall be bid on as 
a second block, In all bids on the 
two blocks of bonds separately 
the bidder shall fix the interest 
rate on each block of bonds in 
multiples of 1/10 or % of 1%. 
Bids will be taken on said bonds 
in blocks, and also “all or none” 
bids will be taken on the entire 
issue. On “all or none” bids for 
both blocks of bonds as a whole, 
the bidder shall, at his option, 
submit bids in multiples as above 
provided, fixing one interest rate 
on all of said bonds, or one in- 
terest rate on one block of bonds 
and another interest rate on the 
other block of bonds. The City 
reserves the right to reject any 
and all bids for said bonds, either 
in blocks or as a whole, and shall 
have the right to accept bids on, 
and issue only bonds in Block 
One (Bonds Nos. 1 to 500, inclus- 
ive) or accept bids on and issue 
only bonds in Block Two (Bonds 
Nos. 501 to 1,000, inclusive). In 
awarding the bonds, after bids are 
received for the entire issue of 
bonds, they shall be awarded to 
the best combination of bids for 
separate blocks, or on an “all or 
none” bid both blocks, provided 
such “all or none” bid is better 
than the best combination of sepa- 
rate bids on the two said blocks 
of bonds, and if awarded in sepa- 
rate blocks, on the best bid for 
each block. In arriving at what 
is the best bid, either for the 
bonds as a whole, or in separate 
blocks, the total amount of inter- 
est to be paid by the City through- 
out the life of the issue shall be 
considered, and the amount of 
premium, if any, will be deducted 
therefrom, or, if a discount is paid, 
the amount of discount will be 
added thereto. Preference will be 
given to the lowest interest rate 
or rates, other things being equal. 
Principal and interest payable at 
the Chase National Bank of New 
York. The approving opinion of 
Wood, King & Dawson,.of New 
York City, will be furnished. En- 
close a certified check for 2% 
of the bonds bid for, payable to 
the City Treasurer. 


WASHINGTON 
Island County (P. O. Coupeville), 


Washington 

Bond Sale—An issue of $115,000 
court house building bonds offer- 
ed Sept. 1—v. 166, p. 904—was 
purchased by William P. Harper 
and Son & Co., of Seattle, and 
Richards & Blum, of Spokane, 
jointly, as 1%4s and 2s, at a price of 
100.044. The second highest bid 
for $115,000 2s, at 100.05, was that 
of the National Bank of Com- 
merce, Seattle, and Bramhall & 
Stein, jointly. 


King County, Overlake School 
District No. 405 (P. O. 
Seattle), Wash. 

Bond Sale—The $145,000 school 
house bonds offered Sept. 8—v: 
166, p. 1000—were purchased by a 
syndicate composed of the Na- 
tional Bank of Commerce, Pacific 





Northwest Co., and Bramhall & 
Stein, all of Seattle, as 2s, paying a 


was C. F. Cassell & Co., offering! 


' 





premium of $43,50, equal to 100.03, 
a basis of 0.933%. The bonds are 
dated Aug. 1, 1947. Interest F-A. 
Due serially from 1949 to 1967 
inclusive. The bonds were sold 
with the approving opinion of 
Preston, Thorgrimson, Horowitz & 
Turner, of Seattle. The second 
highest bidder was the Washing- 
ton State Finance Committee, for 
2s, at par. 


Lewis County, Chehalis School 
District No. 302 (P. O. 
Chehalis), Wash. 


Bond Offering—Harold Quick, 
County Treasurer, will receive 
sealed bids until 11 a.m. on Sept. 
30 for the purchase of $275,000 not 
to exceed 3% interest school 
bonds. Dated Oct. 1, 1947. De- 
nomination $1,000. Interest A-O. 
Due on Oct. 1, as follows: $17,000 
in 1949; $18,000 from 1950 to 1952, 
incl.; $19,000 from 1953 to 1955, 
incl.; $20,000 in 1956 and 1957, and 
$22,000 in 1961 and 1962. Bidders 
are required to submit a bid spec- 
ifying either the lowest rate of in- 
terest and premium, if any, above 
par at which said bidder will pur- 
chase said bonds, or the lowest 
rate of interest at which the bid- 
der will purchase said bonds at 
par. The bonds will be sold with 
the opinion of Preston, Thorgrim- 
son & Horowitz, of Seattle, ap- 
proving the legality of same. A 
certified check for 5% of the 
amount bid is required. 


Lewis County, Winlock School Dist. 
No. 232, Wash. 


Bond Sale—The $77,500 build- 
ing bonds offered Aug. 25—-v. 165, 
p. 808—were purchased by the 
State, as 1%s. 


WEST VIRGINIA 


Cabell County (P. O. Huntington), 
W. Va. 


Bond Offering — Artie Holley, 
President County Court, will re- 
ceive bids until 1 p.m. (EST) on 
Sept. 17 for the purchase of $415,- 
000 field house revenue bonds. 
Bidders are to name 3 interest 
rates in multiples of 4 of 1%. 


Elkins, W. Va. 


Bond Election Scheduled—It is 
stated by John D. Campbell, City 
Clerk, that the City Council has 
approved an order calling for a 
special election to be held on Sept. 
23, to have the voters pass on the 
issuance of $85,000 bridge con- 
struction bonds. Should the Attor- 
ney-General approve the order 
the issue will be submitted to the 
voters. 


Preston County (P. O. 
Kingswood), W. Va. 


Bond Sale—The $347,000 214,% 
school bonds offered for sale on 
Sept. 8—v. 166, p. 712—were 
awarded to Baker, Watts & Co., of 
Baltimore, at a price of 104.011, a 
basis of about 1.49%. Dated July 
1, 1947. Due on July 1, in 1948 to 
1981; optional on or after July 1, 
1953. Interest payable J-J. Second 
best bid was an offer of 103.41, 
submitted jointly by Blair & Co., 
Inc., and the Wheeling Dollar 
Savings Bank & Trust Co., 
Wheeling. 


WISCONSIN 
Merrill, Wis. 


Bond Sale Details—In connec- 
tion with the sale of the $145,000 
258% water works mortgage rev- 
enue bonds to Stifel, Nicolaus & 
Co., of St. Louis, reported in 
—v. 166, p. 616—we now learn 
that the bonds mature on Jan. 1, 
as follows: $2,000 from 1949 to 
1952, incl.; $3,000 from 1953 to 
1965, incl.; $4,000 from 1966 to 
1975, incl.; $5,000 from 1976 to 
1983, incl., and $6,000 from 1984 
to 1986, incl. Bonds maturing in 
ag Bn 1986 are callable on Jan. 


Niagara Sch. Dist. (P. O. Niagara), 
Wis. 

Bonds Voted—The issuance of 

$200,000 school construction and 

equipment bonds is said to have 


been approved by the voters by a] $144,400 
‘4 1967. Dated July 1, 1947, 


=] 


wide margin, 


Re ee, Wis. 

on aie Details—tIy . 

tion with the sale of the "$36.06 
sewer system revenue bonds ra: 
ported in our Sept. 1-issue—y 166 
p. 904—to Harley, Haydon & ¢, 
of Madison, we now learn thai 
the bonds were sold as 3s. ons 
price of 101.45, and mature o, 
Nov. 1, as follows: $500 in 1959 
and 1951; $1,000 from 1952 ;, 
1957; $1,500 from 1958 to 1962. $9 
000 from 1963 to 1968; $2,500 tro, 
1969 to 1971, and $2,000 in 1972, 


Wilton Union High Sch. Dist, 
(P. O. Wilton), Wis. 
Bonds Voted—At a- recent elec 
tion the voters are said to have 
approved the issuance of $110,004 
construction bonds by a count of 
349 to 191. 


CANADA 


QUEBEC 


Campbell Township, Que. 
Bond Sale—An issue of $2,50 
water works bonds was sold re 
cently as 3s, at par. The bonds are 
dated Aug. 1, 1947, 


Chateauguay, Que. 

Bond Sale—An issue of $50,00( 
3% interest municipal garage an< 
street improvement bonds has 
been sold at 99.72, a basis of 
3.029%. The bonds are dated Ma 
1, 1947. Due serially in one to 2( 
years. 


Dumontier School Commission, 


Quebec 
Bond Sale—aAn issue of $70,000 
3% interest construction bonds 
were recently sold at par. The 
bonds are dated July 1, 1947. Due 
serially from one to 20 years. 


Plague Laval, Que. 
Bond Sale—The $31,500 3% in 
terest paving bonds were pur 
chased by the Banque Canadienn¢ 
Nationale, of Montreal, at 99.50, < 
basis of 3.064%. The bonds aré¢ 
dated Aug. 1, 1947. 


Plessisville, Que. 

Bond Sale—The $40,000 paving 
and street bonds were purchased 
by the Credit Interprovincial, Ltd. 
of Montreal, at 99.60, a net inter 
est cost of 2.925%. The bonds aré 
dated March 1, 1947 and are 
divided as follows: For $17,000 
maturing from 1948 to 1957 incl. 
as 2%s, and $23,000 maturing fro 
1958 to 1967 incl., as 3s. 


St. Joseph d’ Alma School 
Commission, Quebec 
Bonds Sold—It is reported tha 
$315,000 3% semi-annual con 
struction bonds were sold recent; 
at a price of 99.50, giving a basis 
of about 3.095%. Dated July 1 
1947. Due in from one to 11 years 


St. Joseph Sch. Commission, Que 
Bond Sale—An issue of $120,000 
construction bonds was sold re 
cently as 3s, at a price of par. The 
bonds are dated Nov. 1, 1947. 


Sillery, Que. 

Bond Sale—An issue of $227,000 
road, water works and sewe 
bonds were purchased by McNeil 
Mantha, Inc., of Quebec, as 2125 
at 99.34, a basis of 2.813%. The 
bonds are dated Sept. 1, 1947. Due 
oy, from 1948 to 1967 inclu 
sive. 


Tadoussac, Que. f 

Bond Sale—The $31,500 3% in 
terest electric works bonds were 
purchased by Grenier, Ruel & Co., 
of Quebec, at 99.54, a basis of 
3.048%. The bonds are dated Aug- 
15, 1947. Due serially in from 1 t 
20 years, 


Thetford Mines, Que. 

Bond Sale—An issue of $252,000 
public works and improvement 
bonds was purchased on Sept. 4 
by a syndicate composed of the 
Canadian Bank of Commerce, of 
Toronto; McNeill, Mantha, Inc. 
and Societe de Placement, Inc. 
both of Montreal, at a price of 
96.69, giving a net interest cost 
of about 2.79%, on the bonds di 
vided as*follows: $107,600 as 244s 
due in 1948 to 1957, the remaining 

as 2%s, due in 1958 tc 








